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REVIEW OF JULY—COMMERCIAL AND 
FINANCIAL EVENTS 

With Congress adjourned and its members back home 
engaged in many instances in political campaigns, with 
President Roosevelt having concluded a less militant speak- 
ing tour through the West than had been anticipated, and 
with governmental activities otherwise quiet, the attention 
of the Nation during the past month was centered upon 
the current primaries and the prospects for a continued 
industrial upswing. In the industrial picture observers 
point to the extension of the revival to the durable goods 
industries as one of the most favorable signs for a well- 
founded recovery. The most active government bureaus 
were those concerned with the effectuation of the $3,753,- 
000,000 spending-lending program passed on June 21. 

President Roosevelt left Washington on July 7, and as 
“head of the Democratic party” interested himself in the 
primary campaigns in the States through which he passed. 
With the exception of the California primary, where on 
July 16 the President declared that he hoped that Senator 
McAdoo would win, the President, however, went no further 
than referring to the Administration-favored candidate as 
“my old friend.” In this manner he aided the candidacies 
of Senator Robert J. Bulkley in Ohio and Senator Alben W. 
Barkley, who is opposed in Kentucky by Governor A. B. 
Chandler, a New Dealer; and Senator Elmer Thomas of 
Oklahoma, who was opposed by Governor Marland, the 
“march along with Roosevelt and Marland” man. (Sen- 
ator Thomas defeated Marland on July 12 in the Oklahoma 
primaries.) The President ignored the primaries in Colo- 
rado and Nevada, but in Texas he individually referred to 
Representatives Jones, Johnson, Lanham, McFarlane and 
Maverick as “my old friend.” In the July 23 primaries, 
however, Representatives Maverick and McFarlane appear 
to have been defeated for renomination. 

Previous to his Western tour the President, speaking at 
the dedication of the peace memorial on the battlefield of 
Gettysburg, declared that the issue which Lincoln “restated 
on this spot 75 years ago will be the continuing issue before 
this Nation so long as we cling to the purposes for which 
it was founded—to preserve under the changing conditions 
of each generation the people’s government for the people’s 
good.” 

Addresses on President’s Western Trip 

Aside from his direct political remarks, the President’s 
speeches at his numerous stopping places throughout the 
trip were confined mostly to a discussion of local problems 
and the ways in which the Federal Government was aiding 
in the solution of them. In Oklahoma and Arkansas, on 
July 9, the President called for the election of liberals to 
office. At the Fair Grounds in Oklahoma City the Presi- 
dent contended that America needed representatives of the 
people with a liberal outlook, and that “America calls for 
government with a soul.” The President told his listeners 
to “look beyond the surface of things and into men’s hearts,” 
In a local radio broadcast from Fort Worth, Tex., on 





July 10, the President disapproved the efforts of some 
Southern communities to attract Northern industries by low 
wages and proclaimed the essential interrelation of farm 


‘problems among States. Warning Texas employers against 


“cheap labor,” the President said: “Cheap wages mean low 
buying power. Low buying power means low standards of 
living, and that means low taxable values and therefore a 
difficulty in maintaining good schools, good highways, sani- 
tation and other public improvements.” Passing through 
Colorado, representatives of 4,000 workers in the Colorado 
Fuel & Iron Corp,.presented the President with a petition 
urging him to “be a candidate to succeed himself in 1940.” 
With the fleet anchored in the San Francisco harbor wait- 
ing to be reviewed by the Commander-in-Chief, the Presi- 
dent on July 14 offered to join a world disarmament move 
and expressed the “fervent hope” that the costly and dan- 
gerous world armaments race would be halted. On July 16 
the President boarded the cruiser Houston and put to sea 
on a vacation and fishing cruise which is to last three 
weeks. Before his departure the President, through his 
Secretary, Mr. Early, announced on July 15 the appoint- 
ment of Elmer F. Andrews, New York State Industrial Com- 
missioner, as Administrator of the new Labor Standards 
Act—or “wage-and-hour” law. 

With primary campaigns under way the Senate Campaign 
Investigating Committee indicated on July 15 that investi- 
gators would be sent into Kentucky, Pennsylvania and 
‘Tennessee to look into charges of wrongful use of relief 
funds and other possible abuses in connection with the 
senatorial races in those States. 

Government Fund Allotments 

With reports of industrial revival increasing, New Deal 
agencies moved during the month to direct the allotment of 
Government funds. On July 24 Administrator Ickes an- 
nounced that the Public Works Administration had allotted 
funds to aid the construction of $840,941,630 worth of 
projects (one-half the construction work which can be 
initiated directly under the new PWA program) since the 
PWA Act was signed. In order immediately to increase 
present job quotas:in areas where crops have been laid by 
and harvesting not yet begun, Harry L. Hopkins, Admin- 
istrator, announced on July 21 a new work program for 
the rural South to add 200,000 to the Works Progress Ad- 
ministration employees in that area. Mr. Hopkins said 
that the new program for the South is WPA’s contribution 
toward the solution of what President Roosevelt has de- 
scribed as the “Nation’s No. 1 economic problem.” In urg- 
ing a conference of Southern spokesmen in Washington on 
July 5 to draft a statement of economic conditions in the 
South “in order that we may do something about it,” Presi- 
dent Roosevelt in a message to the conference, read by 
Lowell Mellett, Director of the National Emergency Council, 
said that the South presents “right now the Nation’s No. 1 
economic problem.” In behalf of the South, wage increases 
for workers on WPA projects in eight Southern States aver- 
aging $3.90 a month for about 82,000 workers were ordered 
on July 14 by Mr. Hopkins. Supplementing orders already 
given for about $10,000,000 worth of men’s winter-weight 
suits and overcoats, Mr. Hopkins announced on July 14 
the purpose of the WPA to buy $3,000,000 worth of women’s 
winter coats for distribution in the autumn. Other phases 
of the spending-lending program included expenditures by 
the United States Housing Administration. On July 15 
Nathan Straus, Administrator, announced that earmarkings 
on that date brought the USHA’s commitments to $504,- 
669,000, with about $300,000,000 remaining to be used as 
rapidly as cities complete establishment of housing authori- 
ties conforming to the Housing Act. 

Jesse H. Jones of RFC on Bank Credit 

In the face of the continuous decline in bank credits, 

Jesse H. Jones, Chairman of the Reconstruction Finance 
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Corporation, told directors and managing officers of State 
and National banks on July 18 that if the banks: hope to 
preserve their place in the national scene they must “cease 
frightening potential buyers away.” Warning that unless 
they “did their part” in aiding business and the Govern- 
ment through an effective lending policy, it might be 
necessary for “the Government to go further into the bank- 
ing business,’ Mr. Jones urged the bankers to go out and 
get some of the business that the finance companies have 
been taking away from banks. On July 24 Mr. Jones fur- 
ther announced to the Nation’s banks that when they have 
turned down a potential borrower and the borrower’s loan 
application has been favorably considered by the RFC, 
agents of the Federal bank hereafter will approach the local 
bank to obtain its participation in the loan. 
Federal Budget 

In the light of the large governmental expenditures, 
interest was manifested in the Federal budgetary figures 
during the month. For the eighth consecutive time the 
Roosevelt Administration ended the fiscal year with a 
deficit, and this time, according to an announcement by 
the Treasury on July 2, it amounted to $1,459,248,000, in- 
cluding debt retirement, or $371,000,000 more than estimated 
by ‘President Roosevelt in his budget message in January. 
In the President’s revised budget outlook for the next fiscal 
year, issued on July 12, the deficit for the fiscal year 
1938.39 is estimated at $3,984,887,600, which is $3,035,000,000 
more than the President estimated in his budget message 
to Congress in January, and it is $3,525,639,500 more than 
the actual net deficit for the fiscal year which ended 
June 30. The President pointed to the additional expendi- 
tures necessitated by the decline in business activity as the 
cause for the upward course of the deficit. Roswell Magill, 
Acting Secretary and the Treasury’s tax expert, indicated 
on July 21 that the Treasury might seek to broaden the 
income tax base as a means of increasing revenue. Along 
with Mr. Magill’s remarks came the submission by the De- 
partment of Justice of a report on the legality of the Admin- 
istration’s intention to carry out President Roosevelt’s 
recommendation for removal of tax exemption for future 
salaries of Federal, State and municipal employees and from 
interest on Federal and State securities subsequently issued. 
The study of the immunity question indicated that the legal 
division of the Administration had already or was about to 
complete its case for one of the most important changes 
ever proposed in the tax laws. 


TVA Inquiry 


The Joint Congressional TVA Investigation Committee, 
after a six-day tour of inspection of the dams in the Ten- 
nessee Valley, started on July 18 the public hearings into 
the charges of Dr. Arthur E. Morgan, deposed Chairman, 
against his fellow directors, and their denials and counter- 
charges against the former Chairman. Of importance was 
David Lilienthal’s admission on July 26 that the TVA was 
still in the red and operating at a loss in its sale of elec- 
tricity at the yardstick rates and that the Government’s 
advantages on interest rates and taxes were the chief 
reasons it could fix lower rates than the private companies. 
Previous to the start of the committee’s hearings, Dr. A. E. 
Morgan filed suit in the Knox County Chancery Court 
challenging the right of the President to remove him as 
Chairman. 

While the joint congressional-executive committee to in- 
vestigate monopoly and the concentration of economic power 
was formulating a program of action up to the point of 
public hearings, the Government announced on July 20 the 
filing of a suit against eight of the Nation’s major motion 
picture companies, controlling the production, distribution 
and exhibition of 65% of all films in the United States and 
from 80% to 90% of all quality pictures; 25 of their affili- 
ates and 132 of their officers and directors. 

President Roosevelt on Cruise in Pacific Waters Visits Galapago 
Islands—Sends Greetings to Poughkeepsie, N. Y., Incident to 
Anniversary of Ratification of Constitution by New York 

President Roosevelt, who is cruising in Pacific waters on 
the United States Cruiser Houston, reached Charles Island, 
in the Galapagos Archipelago, on July 27. Associated Press 
advices coming from the Houston on July 26 said: 

From far away Galapagos Islands, President Roosevelt today sent greet- 
ings to Poughkeepsie neighbors who celebrated the 150th anniversary of 
New York's ratification of the Constitution. The Chief Executive acted as 
Honorary Chairman of the Committee for the celebration. 


“On this, tne actual 150th anniversary of the ratification of the Constitu- 

tion, by ae p Cente of New York at Poughkeepsie,”’ the President said, ‘I 
y a. 

“It is interesting to reflect that the lineal successor of the first President 
elected under tne Constitution sends tnis instantaneous message to his home 
county from a United States warship at a point in the Galapagos Islands in 
tne Pacific Ocean exactly 12 miles south of the Equator. 
ey | hope to be with you all in September at the time of the official cele- 

ation. 


President Roosevelt Expresses Gratification at Signing of Accord by 
Bolivia and Paraguay on Chaco Boundary Dispute 


ollowing the signing in Buenos Aires on July 21 by the 
Foreign Ministers of Bolivia and Paraguay of a treaty 
providing for the submission of the Chaco boundary dispute 
to arbitration, President Roosevelt indicated his gratifica- 





tion at what he said ‘‘offers concrete evidence of a very real 
and lasting inter-American solidarity.” Responding to a 
message from President Roberto M. Ortiz of Argentina, 
President Roosevelt cabled the Argentine President, as 
follows: 

"Tam deeply gratified that the patient and conciliatory efforts of the Chaco 
Peace Conference convoked by your Excellency’s Government at the re- 
quest of the two parties and so ably presided over by your eminent Minister 
of Foreign Affairs have now happily culminated in a treaty of peace, 
friendship and boundaries between Bolivia and Paraguay. 

The signing of this most significant treaty is occasion for thanksgiving 
throughout the Western Hemisphere. ‘This treaty offers concrete evidence 
of the existence of a very real and lasting inter-American solidarity and of 
the ever-increasing insistence on the part of public opinion in all of our 
nations that war be abolished from this hemisphere. 

I desire to take advantage of this historical occasion to extend to your 
excellency my most earnest wishes for the welfare and prosperity. of your 
great nation and I send you at the same time the assurances of my warm 
personal regard. 

The message of President Roosevelt, who is on a vacation 
at sea, was made public by the State Department at Wash- 
ington on July 23. In Associated Press advices from Wash- 
ington on that date it was stated: 

In a message to Provisional President Felix¥Paiva of Paraguay, Mr. 
Roosevelt said the “splendid achievement’ would have been impossible 
without loyalty to the inter-American principle of pacific settlement of 
international disputes. 

President Pavia said the agreement ‘definitely consecrates the high 
American principles of the good neighbor consistently sustained by your 


excellency.”’ 
Other messages were Secretary of State Cordell Hull 


exchanged between 
and the Foreign Ministers of Bolivia and Paraguay. 
John W. Hanes Sworn in as Assistant Secretary of Treasury—To Be 
in Charge of Tax Policies 
John W. Hanes, a member of the Securities and Ex- 
change Commission, on July 1 took the oath of office as 
an Assistant Secretary of the Treasury in charge of tax 
policies. Mr. Hanes will take over the work of Under- 
Secretary of the Treasury Roswell Magill, who is leaving 
the Treasury Department in the fall to return to Columbia 
University, New York. 


E. F. Andrews Appointed Administrator of Labor Standards Ac 
President Roosevelt Names New York Industrial C issione; 
to New Post 

| President Roosevelt on July 15 named Elmer F. Andrews, 

New York State Industrial Commissioner, as Administrator 

of the new Fair Labor Standards Act of 1938 (‘wage and 

hour law), it was announced by Stephen P. Early, White 

House Secretary. Mr. Early said in a statement that Mr. 

Roosevelt considered Mr. Andrews as an experienced wage 

adjuster and a person of long experience in the New York 

State Labor Department. Mr. Andrews was appointed to 

the post of State Industrial Commissioner after Frances 

Perkins retired therefrom to become Secretary of Labor. 

The wage and hour bill became a law with its approval by 

the President on June 25. Frieda S. Miller, it was an- 

nounced July 29 by Governor Lehman, will be named to 
succeed Mr, Andrews as New York State Commissioner. 

She had previously been head of the Division of Women 

in Industry in the State Labor Department. 


Injunctions Granted to Southern Tobacco Growers Against Collec- 
tion of Penalty Taxes on Excess Quotas Imposed Under Agri- 
cultural Adjustment Act 

On the eve of the first sales of the 1938 tobacco crop, 
tobacco groves in Georgia and Florida obtained State 

Court orders on July 27 temporarily restraining the collec- 

tion of penalty taxes on excess tobacco, imposed under the 

Agricultural Adjustment Act of 1938. Under date of July 

27 United Press advices from Valdosta said: 

Circuit Judge Harold W. Adams, of Lake City, Fla., and Superior Judge 
W. E. Thomas, of Valdosta, granted the injunctions, providing for im- 
pounding of receipts of tobacco sold in excess of the quotas pending ultimate 
decision in the litigation. 

Judge Adams’ injunction covers all tobacco grown in North Florida 
which has only two markets. Judge Thomas’ order applies only to tobacco 
warehouses here, but growers were expected to seek similar injunctions for 
the other 14 South Georgia tobacco markets opening tomorrow. 

The penalty tax is 50% of market value of the tobacco. 

Petitions seeking the injunctions were signed by more than 400 growers. 
They charged that Congress or the Federal Government constitutionally 
cannot set quotas for tobacco, corn, wheat, and other crops. 

Judge Thomas set Aug. 6 for hearing on the injunction he issued. 

These injunctions were similar to the ones obtained in opening the fight 
against the Kerr-Smith Tobacco Act, which eventually was ruled invalid 
by the United States Supreme Court. 
ee tobacco crops exceeded the State quotas in both Georgia and 

orida. 

Warehouses in two Florida and 15 South Georgia markets tonight were 
jammed with baskets of the leaf awaiting auction tomorrow. 


Penalty taxes are fixed at 50% of the market price or % 
cents a pound if the tobacco sold in excess of quotas brings 
less than 6 cents. 


Supreme Court Justice Butler Directs Western Missouri Federal 
Court to Retain $600,000 Claimed by Kansas City Stock Yard 
Operators, Pending Government Appeal 

Associate Supreme Court Justice Pierce Butler on July 13 
ordered the Federal District Court for Western Missouri 
to withhold $600,000 claimed by Kansas City stockyard 
operators until the disposition of a new Government appeal 
in the Kansas City stockyards case. Last April the Supreme 

Court invalidated rates proposed by Secretary of Agriculture 

Wallace for stockyard operators, and on May 31 ruled that 

it would not reverse its decision. Justice Butler’s ruling 
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was described as follows in United Press Washington ad- 
vices of July 13: 

Justice Butler announced his ruling after listening for two and a half 
hours to pleas for the stay advanced by three New Deal legal aidés— 
Assistant Attorney General Thurman W. Arnold, chief of the Justice De- 
partment’s anti-trust division; Wendell Berge, Mr. Arnold’s chief assistant, 
and Benjamin V. Cohen, Public Works Administration attorney and White 
House confidante. F 

The Administration attorneys said Mr. Wallace already had.initiated steps 
to correct the procedural deficiency which the Supreme Court found to be a 
“tatal defect’’ in setting aside Mr. Wallace’s rate order. 

The District Court, following the high court decision, last month issued 
a new: order directing rebate of the $600,000 impounded during the liti- 
gation. The money represented the difference between the rates prescribed 
by Mr. Wallace and the higher rates previously in effect. 

Mr. Berge said Mr. Wallace had authority to correct the defect by re- 
opening proceedings and giving the stockyards operators further opportunity 
to present their side of the case. 


Federal Court Sustains Conviction of Only Five Individuals and 
12 Corporations in Madison Oil Trials—Appeals Taken 

The guilt of five of 30 defendants and 12 of 16 corpora- 
tions convicted last January of conspiracy to raise mid- 
Western gasoline prices was sustained on July 19 by Federal 
Judge Patrick T. Stone of Madison, Wis., who fined the 
defendants a total of $65,000. All filed formal notice of 
appeal the following day. The judge fined each individual 
found guilty $1,000, and each corporation $5,000. He 
granted outright dismissal to one of the 16 corporations 
originally convicted and to 10 individuals, and he set aside 
the verdict and ordered new trials for 15 individuals and 
three companies. 


Wisconsin Supreme Court Reverses Previous Ruling and Validates 
Certain Sections of ‘Little TVA” Act—Proposed State Activities, 
However, Are Limited 

The Wisconsin Supreme Court on July 21 reversed its 
former unanimous decision which had invalidated Governor 
LaFollette’s public power plan, often referred to as the 
“Little TVA,” but in its latest ruling the court limited the 
proposed State activities. Justice John D. Wickhem wrote 
the opinion, upon which Justices Fritz, Fowler and Fair- 
child filed dissents upon specific points. 

According to State Attorney General O. S. Loomis, the 
decision of June 21 validating certain sections of the Wis- 
consin Development Authority will stimulate progress in 
the field of public utility in the State. 

Madison (Wis:) advices, June 21, to the Milwaukee “Sen- 
tinel” reported, in part, the decision as follows: 

The high court, while pronouncing the WDA constitutional in part, 
strictly curtailed the powers of the corporation to use State money for 
promoting public ownership of utilities. 

The opinion, supported by a 4-to-3 vote of the justices, was a reversal 
of the court’s January decision in which it was held the WDA was uncon- 
stitutional because it designated sovereign State powers to a private 
corporation. 

Under this new opinion, the WDA, a non-stock, non-profit corporation, 
is entitled to receive the $120,000 appropriated to it by the 1937 Legis- 
lature, but may not use any of this fund for actively assisting munici- 
palities in establishing municipal ownership. 

Interpretations placed upon the decision are that the only authority it 
grants to the WDA is the use of its appropriation for educational work 
of State-wide scope, such as surveys and researches to secure and dis- 
seminate information looking toward more general economical use of 
electrical power. 

This authority wiil not extend to going into a city and conducting or 
financing a municipal ownership campaign, which the court construed 
as a purely local and not a State matter. 

By receding from its former position, the court removed all doubt as to 
validity of State appropriations to other private organizations, such as 
the County Fair Boards, the State Historical Society, and veterans and 
farm organizations. : 

The majority option given on the WDA Tuesday was written by 
Justice John D. Wickhem and concurred in by Chief Justice Marvin B. 
Rosenberry and Justices Joseph Martin and George B. Nelson. 


Pennsylvania Supreme Court Voids State’s 44-Hour Week Law— 
Decision Ig Unanimous in Holding Act Unconstitutional 
The ‘Pennsylvania State Supreme Court, in a unanimous 
decision on June 30, held that the State’s 44-hour week law 
was unconstitutional. The statute, which had been termed 
the cornerstone of Governor Earle’s “little New Deal pro- 
gram,” prohibited industrial plants in the State from hiring 
persons to work more than 44 hours a week, or five and a 
half days. Certain specific exceptions were permitted at 
the discretion of the State Secretary of Labor and Industry. 
New York State Labor Board Sustained in Ruling Against Metro- 
politan Life Insurance Co.—Directed to Bargain with C. I. O, 
Union 
Justice Aaron Steuer of the New York Supreme Court 
on July 26 sustained the State Labor Relations Board in a 
ruling ordering the Metropolitan Life Insurance Co, to 
bargain collectively with the Industrial Insurance Agent's 
Union, an affiliate of the Committee for Industrial Organ- 
ization. Justice Steuer dismissed arguments by counsel for 
the company contending that the State Labor Relations 
Law was unconstitutional. The court ruled that the law 
applied to all employees and not to manual workers alone. 
The Metropolitan Life Insurance Co. revealed on July 6 
that it had appealed against the order by the State Board. 
The company’s appeal was brought before the State Su- 
preme Court on July 7 when Samuel Seabury, counsel for 
the company, argued that the actions of the State Board 
deprived it of its constitutional rights and set up an inap. 
propriate bargaining unit. After holding an election, the 
State Board on June 7 ordered the company to bargain with 
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the union, and found the company guilty of unfair labor 

practices. ry 

Federal Judge Leibell in New York Overrules Demurrers to Indict- 
ments Against Union Members — Holds Anti-Trust and Anti- 
Rackeeteering Laws Applicable to Labor Unions Where In- 
timidation Ig Involved 

Overruling on July 29 demurrers by Senator Burton K. 
Wheeler, of Montana, to indictments against members of 
Local 807 of the International Brotherhood of Teamsters 
and Chauffeurs, Federal Judge Vincent L. Leibell in New 
York held that those fiathetel would have to stand trial on 
charges of violating the Sherman Anti-trust Act and the 
Copeland Anti-Racketeering Law. In the New York “Her- 
ald Tribune” of July 30 it was stated: 

The indictments charge William Campbell and Austin Furey, two officers 
of the union and 74 of its members with operating a $1,000,000-a-year 
racket in the trucking business by compelling out-of-town truckmen to 
hire New York drivers at $9.42 a truck whenever their trucks came into 
New York, and insisting on these payments whether the truckmen used 
the New York drivers or not. The Union is accused also of using violence, 
coercion and “‘hijacking’’ methods to enforce its demands. 

Judge Leibell’s opinion, set forth in a 24 page memorandum, supports 


‘the Government’s position in every respect, holding that both the Sherman 


Anti-Trust and the Racketeering Acts are applicable to labor unions where. 


intimidation and violence are involved. He held further that there was 


nothing in these or any other act under which it could be argued that prose- 
cution of a bona fide labor union, its officers or members was barred where 
the indictment charged a conspiracy in restraint of interstate commerce 
and where those engaged in such a conspiracy resorted to violence or fraud 
in accomplishing the purpose of the conspiracy. 


The New York “Times” of July 30 stated: 

The decision, according to John Harlan Amen, special Deputy Attorney 
General, who obtained the indictments, is the first court ruling on the 
application of the anti-racketeering law to labor unions and their officials. 

Mr. Amen said there was no legitimate labor union issue in the case. 
Chicago Federal Appeals Court Rules in Favor of Fansteel Metal- 

lurgical Corp. in Voiding Order of NLRB 

In a two-to-one decision, the United States Circuit Court 
of Appeals at Chicago, on July 22, voided an order of the 
National Labor Relations Board calling for the reinstate- 
ment of employees discharged by the Fansteel Metallurgical 
Corp. after a sit-down strike at the company’s North 
Chicago plant on Feb. 17, 1987. The order of the NLRB 
voided by the Court of Appeals at Chicago was issued last 
September. The Appeals Court ruling was written by Judge 


Will M. Sparks and was concurred in by Judge Walter C. 


Lindley. Judge Walter Treanor dissented. Judge Sparks, 
in his decision (we quote from the Chicago “Tribune”), 
said: 

What we hold is that there was just cause for discharge. It was 
exercised and those who have not been reemployed are not employees of. 
the company and were not at the time of the finding and order by the 
Labor Board. 

The present employees still have their right of bargaining without inter- 
ference of the petitioner [Fansteel company] and thie may be enforced | 
upon proper procedure. The order is set aside. 

From the same account we quote: 

Discussing the seizure of the plant by employees, Judge Sparks wrote: 

“They had a complete and adequate remedy without cost to them at 
the hands of the Labor Board, by the use of which they would have lost 
nothing in time or wages had their cause been just. The employer had 
no coordinate right in this respect. 

“The employees, however, spurned this legal’ remedy, disregarding all 
law on this subject to settle the differences according to their own sense 
of right and justice, contrary to the better thought of those who really 
have at heart the best interests of all labor. 

“In this they violated the law they now seek to enforce against the 
petitioner.” 


The charges against the Fansteel company were filed by 
the Amalgamated Association of Iron, Steel and Tin Work- 
ers of North America, a Committee for Industrial Organiza- 
tion affiliate, as result of the sit-down strike. 

NLRB Examiner Orders Ford Motor Co. to Reinstate Discharged 
Employees at St. Louis Plant and Recognize C. I. O. Union 

Tilford E. Dudley, Trial Examiner for the National Labor 
Relations Board, recommended on July 7, in an interim 
report, that the Ford Motor Co., at its St. Louis plant, 
reinstate 192 employees allegedly discharged or refused 
jobs because of union activity and participation in a strike 
Nov. 24, 1987. It was believed this week that the com- 
pany would ask for oral arguments before the full NLRB 
in an appeal from Mr. Dudley’s findings. Mr. Dudley had 
also directed the company to grant exclusive bargaining 
rights for its 887 production employees at St. Louis to the 
United Automobile Workers of America, an affiliate of the 
Committee for Industrial Organization, marking the first 
time that an outside union was granted majority status in a 
Ford plant. ' 

NLRB Invalidates Five Closed-Shop Contracts 

The National Labor Relations Board on July 10 invali- 
dated a closed-shop contract between five American Federa- 
tion of Labor affiliates and the Electric Cleaner Co., Inc., 
Cleveland, Ohio, and ordered the company to reinstate 24 
discharged employees with back pay. United Press advices 
from Washington, under date of July 10, had the following 
to say, in part, about the decision>.., | 

In a decision that was expected to affect adversely already-strained 
relations between the Labor Board and the A. F. of L., the NLRB directed 
the company “to cease encouraging membership in’’ the Federation and 
to cease discouraging membership in the United Electrical and Radio 
Workers of America, a'Committee for Industrial Organization affiliate. 

The Board held that the A. F. of L.’s “‘majority supporting this (closed 
shop) contract was achieved through unfair labor practices by the company 











4 MONTHLY REVIEW 











and the contract was no bar to holding of an election to determine the 
employees’ free choice of representatives.” 


NLRB Finds Harlan Mine Firm Guilty of Unfair Labor Practices— 
Orders Reinstatement of 24 with Back Pay—Holds Union Organ- 
izers May Go on Company’s Land 

The National Labor Relations Board on July 5 found the 
Harlan Fuel Co., one of the defendants in the Harlan 
County trials which the Government is prosecuting in Ken- 
tucky, guilty of engaging in unfair labor practices, begin- 
ning in January, 1987. The Board ordered the company to 
reinstate 24 employees with back pay, and ordered the dis- 
estabiishment of the Yancey Workmen Association, Inc., 
which the NLRB said had been assisted and dominated by 
the company. 

NLRB Directs El Paso Electric Co. to Reinstate 60 Strikers with 

Back Pay 

The National Labor Relations Board on July 22 recom- 
mended to the El Paso Electric Co., El Paso, Tex., the rein- 
statement of 60 strikers with back pay. In its proposed 
findings of fact sent to the company, the Board said that 
unless the company complied within 10 days, a final order 
in the case would be issued. The strike was called in 
February, 1936, by the International Brotherhood of Elec- 
trical Workers, an American Federation of Labor affiliate. 
The company was directed by the Board to disestablish the 
El Paso Company Employees Alliance, describing it as a 
company-dominated organization, and said it would invali- 
date any contracts it might have with the Alliance. 

Court Holds Gold Mining Company Not Subject to National Labor 

Relations Act 

A National Labor Relations Board order against Idaho- 
Maryland Mines Corp. was ruled unenforceable by the 
Fifth Circuit Court of Appeals in San Francisco on July 20. 
The court dismissed the NLRB’s petition for. enforcement of 
the order holding that gold mining in California is noi 
interstate commerce and that the company therefore was 
entitled to ignore the Board’s order that it reinstate 61 dis- 
charged Committee for Industrial Organization miners. 
The Board had argued that it held jurisdiction because the 
company’s gold was transshipped from the San Francisco 
to the Denver Mint but the court responded: “We regard 
such shipments not as commercial transactions but as ad- 
ministrative acts of the Government.” ys 

Strike of 6,000 at New York World’s Fair Ends ; 

A strike of 6,000 electrical and telephone workers at the 
New York World’s Fair, 1939, Inc., was ended on July 19 
when the men returned to work under a settlement whose 
terms: were not disclosed. The strike had been in progress 
for three weeks, and had tied up all construction work at the 
Fair. In announcing the settlement, the New York “Times” 
of July 20 said, in part: 

Neither the Fair management nor the labor leaders with whom the 
settlément was concluded by Grover Whalen, President of the World’s Fair, 
would disclose the conditions under which the strike was declared ended 
Monday evening. 

The New York Telephone Co., a party to the dispute that caused the 
walkout, issued a statement saying it had no part in the final negotiations 
and, therefore, was unable to give any information as to the terms. 

On Monday evening Mr. Whalen announced that the strike had been 
called off following a conference between representatives of the New York 
Building’ Trades Council and himself, and that the workers would return to 
work forthwith. 

900 Franklin Sugar Refining Workers Return to Jobs After Three- 

Week Strike 

Nine hundred employees of the Franklin Sugar Refining 
Co. plant at Philadelphia returned to work on July 18, after 
they had been on strike since June 23. The demands of the 
workers centered about a closed shop. A compromise which 
was finally drafted was said to be “mutually acceptable.” 
The Philadelphia “Inquirer” of July 18 outlined the con- 
clusion of the strike, in part, as follows: 

The strikers, who accepted a settlement yesterday, go to work six days 
after. negotiations were completed at the city’s other two big refineries— 
the McCahan and Pennsylvania plants. 

The closed shop was the primary issue on which negotiations with the 
Franklin firm, a subsidiary of the American Sugar Co., were prolonged after 
the other two companies here agreed to 100% recognition of the union... . 

In other respects, it was understood, the agreement approved by the 
union yesterday followed closely the uniform terms achieved in the McCahan 
and Pennsylvania contracts. 

These provided for a week’s paid vacation, a 40-hour week, time and a 
half for overtime, and “employment pool” and establishnient of the prin- 
ciple and seniority governing promotions wherever possible. 

Strike Settled at Plant of National Sugar Refining Co. 


The strike at the Edgewater, N. J., plant of the National 
Sugar Refining Co. was settled and work was resumed on 
July 21, it was revealed in a joint announcement of the 
company and union on that date. A sit-down started at 
the plant July 15 when the company refused to renew the 
union contract then expiring. On July 18 the sit-downers 
were Withdrawn in compliance with a demand of the com- 
pany and negotiations between the union, a Committee for 
Industrial Organizction affiliate, and the company began. 
The plant employs about 400 workers. 

Buffalo Longshoremen End Strike 

Longshoremen employed by Nicholson Universal Steam- 
ship Co. of Buffalo went back to work on July 16 after a 
three-day strike. A compromise agreement which was en- 
tered into on the previous day by the company and workers 
was said to have been worked out through the intervention 
of Conciliator Thomas J. Finn of the United States Labor 











Department. United Press advices of July 16 reported this 
and continued : 

Between 50 and 75 men answered the strike call. The union had charged 
that the company violated the terms of a closed shop contract. 

As soon as an agreement was reached, union representatives said that 
pickets would be withdrawn from the entrance of the company’s dock here. 
Labor leaders said the company operates 17 vessels on the lakes, five of 
which are automobile carriers. 


C. I. O. Strike Ended at Chicago Hardware Foundry Co. 


A strike at the Chicago Hardware Foundry Co. at North 
Chicago, Ill., which started on June 6, was ended on 
July 20, after pickets from the Committee for Industrial 
Organization had been routed by tear gas. Those who 
returned to work at the factory were called upon, it is said, 
to accept a 10% pay reduction. 

In describing the end of the strike, Associated Press 
advices of July 23 from Waukegan, IIl., said: 

Settlement of the strike at the Chicago Hardware Foundry Co. in 
near-by North Chicago was announced today by Harry E. Scheck, Federal 
Department of Labor conciliator. 

Mr. Scheck said that the strikers would return to work Monday under 
a 5% wage reduction. 

Next week a working contract is to be negotiated, he said, with a 
further 5% reduction to become effective Aug. 1. 

The company had ordered 2 10% wage cut, the issue over which the 
strike was called June 6 by Local 1192 of the Amalgamated Association 
of Iron, Steel and Tin Workers, a C. I. O. affiliate. 

Strike at Chicago Packing Plants Ends 

The resumption of operations at five Chicago meat-pack- 
ing plants occurred on July 27, following the reaching of an 
agreement on the previous day between officials of the com- 
pany and union representatives. A strike had been in force 
at the plants since July 13. The agreement, it is stated, 
calls for an open shop in the plants and a modified checkoff 
system under which the companies collect union dues when 
authorized to do so each month by individual workers. We 
quote from the Chicago ‘“Tribune”’ of July 27, which also 
said: 

The agreement reached at yesterday morning’s conference provides 
that each of the five companies will enter into contracts, incorporating 
the terms of the settlement, with the United Packinghouse Workers’ Indus- 
trial Union, an affiliate of the C.I.O. The contracts are to be signed not 
later than Aug. 1 and will remain in effect for one year. 

Packers interpreted the contracts as almost a complete victory for them 
in, their struggle against a closed shop and the checkoff system, the only 
two points that held up settlement of labor difficulty with the union that 


‘dates back more than two months. 


A readjustment of wages, including a slightly higher schedule in two 
packing plants where they were low compared with other packing houses; 
minimum working hours of 32 hours a week; vacations with pay of one 
week starting next year for employees who have been with a plant two 
years, and two weeks for those employed five years or longer; seniority 
rights and the maintenance of ‘‘grievance committees’’ were points granted 
by packers several weeks ago in an effort to hold off the strike. These 
issues were hardly discussed at yesterday's meeting. 

The same paper stated that the companies resumed their 
purchases of live stock immediately after the settlement was 
reached. Slaughtering and cutting operations, however, it 
was added, were delayed a day because the companies had 
no live animals on hand. 


Workers End Strike in Cone Textile Mills of Greensboro, N. C.— 

Non-Union Strike Called, Protesting General Wage Reduction 

A strike of 5,000 employees of the Cone Textile Mills of 
Greensboro, N. C., ended on July 15 when an agreement 
was reached between the employees and management with 
the aid of Federal and State conciliators. The strike, which 
started on July 11 in protest against a general wage re- 
duction ordered by the company, was not sponsored by any 
union, it is said. In United Press advices of July 15, from 
Greensboro, the terms of the settlement were announced 
as follows: 

1. No wage reductions to exceed 124%%, and reductions of less than 
124%2% not to be enlarged. 

2. No discrimination because of strike activity. 

8. The mills will operate five days weekly for three weeks to compensate 
for time lost this week. 


4. Rent for company-owned houses to be charged on the basis of time 
actually worked. 


British-American Tobacco Co. Loses Suit to Recover in Gold Case— 
Sought $4,333,000 from Federal Reserve Bank of New York 

Federal Judge Vincent L. Leibell in New York City on 
July 1 dismissed a suit by the British American Tobacco Co., 
Ltd., to recover $4,333,000 from the Federal Reserve Bank 
of New York, as a result of the company’s surrender in 
August, 1933, of 1,018 bars of gold in unwilling compliance 
with the anti-hoarding order issued by President Roosevelt. 
The sum claimed represented the difference in the market 
value of the gold surrendered to the bank and the market 
value after the rise in gold. 
Strike at Eleven New Orleans Trucking Companies Ended—C. I. O° 

Members Return to Work 

A strike by employees of New Orleans trucking com- 
panies, called, it is stated, by the Committee for Industrial 
Organization, was called off on July 17 after the walkout 
had lasted for one month and had involved much violence, 
particularly among taxicab drivers. The conclusion of the 


strike was outlined as follows in United Press advices of 
July 17 from New Orleans: 

United Transport Workers, an affiliate of the C. I. O., tonight called off 
a month-old strike at 22 transfer companies here. 

Organizer Paul Heide said a meeting of the transport workers’ union 
“voted unanimously to terminate their strike action against the drayage 
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companies and return to work in order to consolidate the union on the 
job and prepare for the hearing by the National Labor Relations Board.”’ 

Officials of the transfer companies did not indicate whether they would 
take back any or all of the 800 who went on strike. The companies had 
been operating their trucks with American Federation of Labor drivers. 
The latter union said it had contracts with several of the drayage com- 

nies. 

Pe The C. I. O. last Thursday [July 14] had called off a strike, which 

started after the drayage employees walked out, at the Yellow Cab 

Co. here. 

ICC Authorizes Eastern Roads to Raise Fares One-Half Cent—New 
Rates Effective July 25 

The Interstate Commerce Commission on July 6 author- 
ized the Eastern railroads to increase passenger coach fares 
from 2c. to 2%c. a mile for a trial period of 18 months. 
The rates, which are permissive and not mandatory, to be 
made effective on 10 days’ notice. The 25% increase has 
been estimated to yield $30,000,000 of additional revenue 
annually, based on 1986 traffic. 

The Commission thus reversed its findings of two months 
ago, when it denied the carriers’ application for such an in- 
crease. The evidence presented by the roads at a rehearing 
coupled with their increasingly critical plight, apparently 
convinced the Commission that the increase should be 
granted, in line with the recent advance to 3c. a mile in 
Pullman fares, 5% to 10% lifts in most freight rates last 
March and the increase in coach fares from 1%4c. to 2c. a 
mile granted to Southern lines last November. 

C. L. Hunter, Chairman of the passenger department of 
the Trunk Line Association, announced on July 8 that the 
rate of 2.5c. a mile for coach travel in the East would take 
effect July 25. The present rate of 2c. a mile was forced by 
order of the Commission two years ago. Mr. Hunter said: 

The region where the 2.5c. rate will become effective covers the New 
England, Trunk Line and Central Passenger Association territories, which 
takes in the region east of Chicago and St. Louis and north of the Ohio 
and Potomac Rivers extending to the Atlantic Seaboard, including also 
certain portions of Virginia and West Virginia. 

No change is to be made in the present first-class fares good in parlor 
or sleeping cars, which will remain at 3c. a mile. 


Anglo-American Problems 

Long-standing problems of trade and intergovernmental 
indebtedness received attention in England during July, 
with particular reference to relations between Great Britain 
and the United States. In reply to rumors that the nego 
tiations for a trade treaty between the two great English- 
speaking countries were breaking down, official statements 
were made that they merely have reached the delicate stage 
of all such discussions. The war debt on which Great 
Britain long has been in complete default also was debated, 
and a faint official hint supplied that progress is being 
made toward an adjustment. The pronouncements were 
studied with great care on both sides of the Atlantic, for it 
is generally believed that settlement of trade and debt prob- 
lems by Great Britain and the United States will be a 
long step toward ultimate stabilization of currencies 
throughout the world. Such measures, moreover, might 
easily lead to general trade expansion and a return of the 
world to saner economic arrangements of all sorts. 

Prime Minister Neville Chamberlain led a debate in the 
British House of Commons on foreign policy, July 26, in 
the course of which assurances were given that diplomatic 
relations with the United States “have never been better 
than they are at present.” This comment was merely an 
incident in a general debate on the proposed Anglo-Amer- 
ican trade treaty and the war debt default. Countering the 
rumors that the trade discussions are near a breakdown, 
Mr. Chamberlain explained that agreement already has been 
reached on an enormous number of articles. “We have 
come now to certain instances which offer exceptional diffi- 
culties,” he added, “and they are not yet entirely resolved. 
There is goodwill on both sides, and I hope we shall not 
have to wait too long before we can announce that we 
have finally come to an agreement.” If Great Britain and 
America Can come to terms on the trade problem, the Prime 
Minister said, then the arrangement well may prove to be 
the forerunner of a policy of wider application. 

The war debt issue was brought up in the course of the 
same debate by Sir Archibald Sinclair, Liberal, who urged 
prompt action in settlement, but Prime Minister Chamber- 
lain contented himself with a reference to a debate in the 
House of Lords on July 21 in whieh he declared that the 
Government’s attitude had been made “perfectly plain.” 
The debate of the Peers was rather more significant than 
some recent private suggestions in England that war debt 
questions be settled so that the Johnson Act barrier to 
borrowing in the United States could be overcome in the 
event of war. That point also was raised by the Lords, 
but the more influential members took the stand that 
Great Britain should be careful to observe her financial 
as well as her political engagements. The Marquis of 
Lothian asked whether token payments might not be 
resumed as evidence of a desire to settle the debt question. 
In replying for the Government, Lord Stanhope remarked 
that misunderstandings on the subject are hard to avoid, 
but he added that both countries had made “considerable 
progress.” He also said that nothing could be more disas- 
trous to the improved relations of the two countries “than 
to raise this question at a moment when we cannot be 
certain of getting a settlement acceptable to both sides of 
the Atlantic.” 





Export-Import Bank 

One of those rare occasions on which some use is found 
for the Export-Import Bank of Washington was reported 
on July 23. The institution, founded with Federal money 
in 1934 to promote our foreign commerce, seldom has been 
active save in definitely political situations, and it appears 
that the latest venture will also be- tinged with international 
diplomatic considerations. Notes of the Haitian Govern- 
ment are to be discounted by the Bank up to $5,000,000 over 
the next three to four years, in the financing of a public 
works system which will include roads, bridges, irrigation 
projects and other schemes.: It is understood that a good 
part of the money will be expended in payment of native 
labor, rather than in payment for American manufactures. 
Haitian imports in connection with the work wiil, however, 
be purchased in the United States. The Haitian Govern- 
ment’s need for foreign exchange has been obvious since it 
announced modifications of amortization on dollar bonds. 
If the Export-Import Bank now is utilized to supply this 
lack not much criticism can be voiced, for Haitian. develop- 
ments and trends are due in large part to American direc- 
tion. The incident again emphasizes, however, the strictly 
political nature of the official Washington bank, which 
was projected along with several others to supply an imagi- 
nary lack of banking facilities to handle foreign trade 
financing. Ordinary private facilities actually proved quite 
adequate, and the several institutions projected at Washing- 
ton dwindled to the single bank which has been active only 
on special occasions. 


Anglo-German Debt Accord 2 , 


After long and difficult negotiations between British and 
German representatives on the external obligations of Aus- 
tria, an accord was announced in London, July 1, regard- 
ing the servicing of such obligations held by Britons. 
Chancellor of the Exchequer Sir John Simon made the 
announcement in the House of Commons, and it was gen- 
erally surmised that the arrangement foreshadowed a wider 
understanding on trade and diplomatic matters between 
London and Berlin. Under the agreement Germany under- 
takes to pay modified service on Austrian external bonds 
in British hands and to relieve Great Britain of the guaran- 
tee extended to certain obligations held elsewhere. In 
return, debt service was modified with respect to English 
holdings on both German and Austrian Government issues, 
while existing trade and clearing arrangements were ex- 
tended to cover the territory of former Austria. Further 
negotiations were agreed upon “with a view to increasing 
mutual trade and improving trade relations.” This special 
agreement between Great Britain and the Reich was criti- 
cized even in England, on the ground that it breaks the 
“creditors’ front.” 

Wheat Conference 

The international Wheat Advisory Committee held a 
meeting in London, July 14 and 15, with representatives 
present from all the great producing countries save Argen- 
tina. Sessions of the committee have been held from time 
to time over the last five years, but all deliberations were 
eclipsed by the short crops in the United States and by 
other circumstances. Large crops over all the world gave 
the meeting last month unusual interest, but it hardly ap- 
pears that anything was accomplished. The meeting ended 
subject to recall by our London Ambassador, Joseph P. 
Kennedy. Notwithstanding the enormous difficulties in the 
way of world wheat control, and the unresolved question 
whether there ever yet has been more wheat produced than 
the world actually needed, announcement was made in 
Washington just before the London meeting started. that 
our delegates would urge an “eyer-normal granary” scheme, 
to cover the world. Secretary of Agriculture Henry A. 
Wallace made this bland statement, doubtless in the hope 
that it might impress some of the more easily deluded wheat 
farmers of the United States. When the Advisory Com- 
mittee met in London, reports were submitted which indi- 
cated the likelihood of a record world harvest—a circum- 
stance that would have caused rejoicing in the pre-Roose- 
veltian era and that plainly has good aspects even today. 
The “ever-normal granary” bit of Utopian wishfulness was 
presented in behalf of the United States by A. G. Black, 
chief of the United States Bureau of Agricultural Eco- 
nomics, but apparently made no great impression, for a 
conference statement was issued in which the governments 
merely “were requested to give the urgent international 
wheat problem their earnest consideration.” The date of 
the next meeting of the group was left to Mr. Kennedy. 


Refugee Conference 


In response to suggestions made by President Roosevelt 
earlier this year, delegates of 32 nations assembled at 
Evian-les-Bains, France, on July 6, to consider the problem 
of political and religious refugees from Germany and Aus- 
tria. The gathering was imposing but one-sided, for the 
country that occasioned the difficulties was not represented, 
and Italy also refused to attend, possibly because this mat- 
ter is embraced in the Rome-Berlin axis. The United 
States, Great Britain and France were the prime movers for 
the conference, which also was attended by representatives 
from most Latin American States and the British Do- 
minions, As the spokesmen from the various participating 
countries gathered the atmosphere was distinctly at vari- 
ance with the broad humanitarian purposes that called the 
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conference into being. In behalf of the United States, 
Myron C. Taylor expressed a willingness to aid, but insisted 
that immigration of the refugees must be governed by the 
existing laws of the countries of reception. The Earl of 
Winterton was chilly on the question of absorbing the un- 
fortunates, so far as England is concerned, while Senator 
Henri Berenger declared that France already had taken 
more than her share. q 

The Latin American States broke this deadlock, at least 
in part, by expressions of willingness to absorb agricultural 
workers. Mexico went farthest of all in stating that tech- 
nicians and others also would be accepted. The question 
of costs of transfer and settlement remains to be debated, 
and will be studied at another session to be held in August. 
The Evian conference ended with an agreement to continue 
the work under a permanent director, who is still to be 
appointed. The new body is to work hand-in-glove with 
such existing agencies as the League of Nations organiza- 
tion for aiding refugees. Despite urgings from various 
quarters, the resolution refrained from explicit denuncia- 
tions, for the group hopes to obtain some aid from Germany 
in the aim of alleviating the lot of the refugees. 


Armaments and Peace 


Amply justified warnings against the world tendency 
toward feverish increases of armaments were voiced in 
Washington and London, during July, but it may be doubted 
whether any more was accomplished by the latest expres- 
sions than by the numerous similar complaints of recent 
years. Great Britain and the United States were the last 
of the major Powers to join the armaments race, which 
makes the recent utterances more reasonable than some of 
the pious statements made heretofore by representatives of 
countries that have been armed to the teeth for decades. 
But all nations, la and small, now are engaged in hasty 
additions to their defense arrangements, and in view of 
such incidents as the Japanese attack on China, the Italian 

conquest of Ethiopia, the German annexation of Austria, 
and the intervention of foreign nations in Spain, criticism 
of the individual moves hardly seems justified. The arma- 
ments race clearly is a world problem, and no individual 
nation can supply an answer. The ill-starred series of 
world armaments conferences rather suggest that govern- 
ments in consultation likewise cannot solve the conundrum. 
Armaments problems, in short, are subsidiary to the world’s 
thickening international political difficulties. That fact 
neither lightens the load of the taxpayers who are called 
upon to bear the burdens, nor detracts a whit from the 
warnings as to ultimate results voiced by American and 
British spokesmen. 

President Roosevelt took world armaments as his theme 
in an address at San Francisco on July 14, delivered as 
le prepared to review the formidable fleet assembled in 
the harbor there. The willingness of the United States to 
lead a movement toward disarmament, oft expressed be- 
fore, 'was reiterated by the President. “We fervently hope 
for the day when the other leading nations of the world 
will realize that their present course must inevitably lead 
them to disaster,” Mr. Roosevelt said. “We stand ready 
- to meet them and encourage them in any efforts they make 
toward a definite reduction in world armaments.” The 
common wish in the United States is that it might be safe 
to spend less of our national budget on our armed forces, 
but “we are faced by a condition, not a theory—and the 
condition is not of our choosing,” the President continued. 
“Money spent on armaments does not create permanent 
income-producing wealth,” he added, “and about the only 
satisfaction we can take out of the present world situation 
is that the proportion of our national income that we spend 
on armaments is only a quarter or a third of the proportion 
that most of the other great nations of the world are 
spending at this time.” a 

These Statements by the President met a sympathetic 
response only in Great Britain, where the world trend 
toward armaments increases was similarly deplored on the 
following day by Sir John Simon, Chancellor of the Ex- 
chequer. Just before the Parliament approved the Govern- 
ment finance bill, which provides £350,000,000 for defense, 
Sir John warned that civilization may perish if every coun- 
try goes on piling up armaments forever and ever. “This 
country has the resources of character, courage and history 
which will see it through,” he declared. “But make no 
mistake—if we do not succeed and the world does not suc- 
ceed in finding some way to end the folly of this ever- 
lasting expenditure on armaments, then, indeed, the future 
we shall be preparing for our children is one at which we 
may shudder.” For her own part, Great Britain has seized 
every opportunity of reducing tensions and making friend- 
ships, because world troubles cannot be solved if the Powers 
‘merely add to gun strength, he said. Sir John contrasted 
the small sums that were necessary for British defenses in 
the last century with those now held indispensable. “My 
averwhelming feeling,” he said, “is one of repulsion and 
resentment that humanity is really engaged in mortgaging 
so immense a part of its resources in preparation for a 
possible Armageddon when so much might be done with 
those resources if only a solution could be found.” 


European Peace 


_ All indications pointed to marked progress, in July, 
toward the goal of maintaining peace in Europe by a series 















of settlements of the many diplomatic problems afflicting 
that continent. After a long period of wavering and appar- 
ent indecision, the British Government assumed once again 
its traditional role of path-breaker in the affairs of Europe. 
The principal result Was a visit to France by King George 
and Queen Elizabeth, from July 19 to 22, which evidenced 
the solidarity of the two great democracies in the face of 
any common danger. This visit was a clear warning to the 
fascist Powers that Chancellor Hitler and Premier Musso- 
lini could not possibly mistake, and there was an immediate 
response in such quarters. Moves were inaugurated by the 
German Government for a settlement of the Sudeten Ger- 
man problem of Czechoslovakia, and the tension with respect 
to Spain was lessened considerably through an “interven- 
tion” by Italy that modified airplane attacks on British 
vessels in Spanish loyalist ports. At the end of July Prime 
Minister Neville Chamberlain was able to report to the 
House of Commons that “the atmosphere is lighter and 
that throughout the Continent there is a relaxation of the 
sense of tension which six months ago was oppressive.” 
Mr. Chamberlain expressed the belief that “in the end we 
shall sueceed in bringing back security and confidence to 
Europe.” 

The visit of the British sovereigns to France bulked large, 
not only because this was the first occasion of its kind 
since 1914, but also because it was an obvious answer to 
the journeyings of Chancellor Hitler and Premier Mussolini 
that have done so much to make the Rome-Berlin axis seem 
impressive. French authorities gave the British King and 
Queen a right royal welcome, and it is perhaps more sig- 
nificant still that the royal couple was idolized by the 
French people. The fanfare of the visit could not obscure 
some diplomatic conversations that were carried on at the 
same time, and that may prove in the end to be even more 
important than the manifestation of Anglo-French unity. 
Lord Halifax, the British Foreign Secretary, discussed 
European affairs and alignments at great length with Pre- 
mier Daladier and Foreign Minister Georges Bonnet. These 
conversations, which were conducted at times without the 
benefit of experts or secretaries, were well understood to 
concern that general settlement of European affairs which 
Mr. Chamberlain ardently desires. The general impression 
was that Lord Halifax sought French support in the gen- 
eral diplomatic endeavors, in return for the assurances of 
British support on the field. When the British rulers left 
France King George was able to state that the two coun- 
tries are bound together “by ties that the passing years 
never can weaken.” The British War Secretary, Leslie 
Hore-Belisha, remained in France for a few days and de- 
clared on July 24 that the two countries now are united 
under “what seems to be one general staff and one flag.” 
If the British Minister failed to add “one foreign policy,” 
that was perhaps a matter of politeness. 

At the start of July the point of greatest danger to Euro- 
pean peace appeared to be in Spain, where British ships 
were being bombed and sunk almost daily by “insurgent” 
airplanes that were known to be operating out of the 
Italian base on Majorca. Such bombings ‘of neutral vessels 
halted entirely for a time, however, on an appeal by Prime 
Minister Chamberlain to the Italian Government. Premier 
Mussolini was reported to have used his “influence” to keep 
such incidents to a minimum, and the intervention proved 
remarkably effective. Late in July one or two bombings 
again were reported, but the long period of comparative 
safety for the vessels calmed British tempers. The Italian 
Government, moreover, supplied indications that. modifica- 
tions of the Non-Intervention Committee program for with- 
drawals of foreign “volunteers” from Spain would be ac- 
ceptable, in order to hasten the implementation of the Anglo- 
Italian treaty of amity. ‘The effectiveness of the accord 
may prove to be the real turning point in European affairs, 
since the program of the major Powers is to follow up that 
treaty with an accord between France and Italy, and with 
similar treaties between Great Britain and Germany and 
France and Germany. 

The Czechoslovakian question, which remains as the 
great source of trouble in Central Europe, moved steadily 
toward an adjustment that all too obviously was worked 
out far in advance. The real terms of the settlement were 
not disclosed in July, and may not be revealed in full for 
some time to come. The Prague Government attempted to 
meet the demands of the German minority by a statute that 
granted the Sudeten Germans equal rights, but the latter 
refused to accept this even as a basis for discussion. Karl 
Henlein, leader of the Sudetens, affirmed his allegiance to 
the German Nazi head. But the diplomatic scene-shifting 
in Central Europe was disclosed by Premier Daladier of 
France, as early as July 12, long before the minorities 
statute of the Prague authorities was completed in draft 
form. A peaceful and durable solution of the Czech prob- 
lem is in sight, M. Daladier informed his countrymen, 
“thanks to intelligent cooperation from Great Britain, Ger- 
many and Czechoslovakia herself.” The British Govern- 
ment disclosed on July 28 that Germany had suggested a 
plan for arbitration of the Sudeten German problem by 
Great Britain, France, Italy and the Reich, and it also was 
indicated that the plan had been rejected because the 
Czechs were not to be consulted. Simultaneously with this 
announcement it Was indicated that appeals had been made 
to the Czech regime to make all possible concessions in 
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order to get the problem adjusted. On July 25 ‘the an- 
nouncement followed that Viscount Runciman, former 
President of the Board of Trade, had been dispatched to 
Prague to. mediate the question of Sudeten Germans, and 
France was reported to be in full accord with this step. 
Only the Czechs appeared to be unhappy about the media- 
tion, for they realized that whatever decision Lord Runci- 
man may make will have to be accepted, unless Anglo- 
French support is to be sacrificed. If the diplomatic pro- 
cedure of the past is any precedent, it would seem more than 
probable that the actual terms of settlement already have 
been outlined in the private negotiations of the various 
government leaders. 
Spanish Civil War 

Two years of fighting in the Spanish civil war were com- 
pleted in July, with the results still inconclusive, although 
the insurgent forces of General Francisco Franco plainly 
had the upper hand. Foreign aspects of the war were less 
prominent during most of July than in the preceding 
months, for “insurgent” bombings of British and other neu- 
tral vessels in loyalist ports’ were’ halted entirely for a 
time, and only resumed hesitantly late in the month. A 
British appeal to Italy brought about the cessation of 
attacks on foreign ships, which made it partly evident that 
Italy used this method of bringing pressure to bear on 
England for early implementation of the Anglo-Italian 
treaty of amity. Almost equally significant was a revision 
of the non-intervention agreement, calling for the with- 
drawal of 10,000 foreign fighters from either side in Spain, 
with belligerent rights to be granted by the larger neutral 
nations after that number of troops was withdrawn from 
the side with the least number of foreign troops. This 
modification of the non-intervention agreement was gen- 
erally considered as the forerunner of an understanding 
between Great Britain and Italy that would lead to early 
implementation of the Anglo-Italian pact of friendship, and 
to the wider European accords that are desired by the 
British Government. 

Military operations in Spain favored the insurgents dur- 
ing most of July, although an abrupt change occurred in the 
final days of that month. Almost all the resources of the 
insurgents were concentrated on a drive toward Valencia, 
which is the key point for the defense of Madrid and the 
area south of that city controlled by the loyalists. Smal 
but steady advances were reported by the insurgents day 
after day, until it. appeared that the loyalist defense was 
on the point of collapse. The insurgents reached the outer 
defenses of Valencia, and took over control of a considerable 
area in western Spain before the situation changed abruptly 
on July 28, when the loyalists launched an attack from 
Catalonia. Lulled by the retreat of the Government forces, 
the insurgents were unprepared for the attack over the 
Ebro River, which swept the insurgent positions and drove 
steadily into the area conquered by General Franco only a 
few months previously. The loyalist drive from Catalonia 
continued for three days, before stern resistance was en- 
countered, and the loyalists finally besieged the important 
town of Gandesa before they were halted. At the end of 
July the loyalists were on the offensive in northern Spain, 
while insurgent operations in the southern area were halted 
while reinforcements were rushed to the zones of danger. 
The incident indicated clearly that the loyalists still have 
formidable powers at their command, which well may keep 
the conflict going for months to come. In recognition of 
this circumstance, Great Britain and Italy changed the 
terms that are expected to bring into force the Anglo- 
Italian treaty of friendship. 

Japan-China-Russia 

Soon after the first anniversary of the Sino-Japanese 
war was reached, on July 7, new international aspects were 
apparent in the troubled Far Eastern situation. Fresh 
tension developed between Japan and Soviet Russia, with 
the Soviet authorities taking a firm stand and the Japanese 
obviously disinclined to push matters to the point of hostili- 
ties. This is a distanct change from the attitude apparent 
on both sides somewhat more than a year ago, when Russia 
backed down in an obvious test imposed by Japan through 
shelling of Amur River stations of the Soviet. The latest 
tension took its rise from Russian occupation of a small 
area between Siberia and Manchukuo, which long has been 
in dispute. The incident, on July 16, was followed immedi- 
ately by the usual truculent Japanese representations at 
Moscow, in which Russia allegedly was informed that lack 
of a Russian withdrawal “would force Japan to reach a 
conclusion about applying force.” Moscow rejected the 
demand and the Japanese thereafter toned down their 
statements and began to talk about a border commission to 
settle all territorial disputes. On July 31 another border 
clash was reported, however, with several hundred casual- 
ties, and tension once again became acute. The real pur- 
pose of the Russian forces in occupying disputed lands re- 
mained uncertain. The international situation of the Far 
East was clouded additionally through a blunt warning by 
the British Foreign Secretary, Lord Halifax, on July 27, 
that “possible action” was under consideration if Japan 
failed to respect British interests in China. 

In the hostilities which the Japanese invaders forced 
upon China, only moderate changes were recorded during 
July. Flood waters from the breached dikes of the Yellow 





River continued to make Japanese operations on land im- 
practicable, so far as the approach to Hankow from Man- 
chuko is concerned. The invaders therefore confined their 
efforts again to mixed naval, air and infantry operations 
up the great Yangtze River, with the apparent aims of 
taking Hankow and cutting off the rail artery from Canton 
by which supplies reach the Chinese forces from the outer 
world. The boom of sunken junks at Matang was sur- 
mounted late in June only after a long struggle, and the 
aggressors then moved cautiously up the Yangtze toward 
Kiukiang, 135 river miles below Hankow. A month of 
strenuous fighting was required for the capture of Kiukiang, 
only a few miles upstream from the Matang boom, but the 
incident is of strategic importance since it assures Japanese 
control of Poyang Lake and the easiest route toward the 
great rail artery. The Chinese defenders calmly prepared 
for another great battle near the populous manufacturing 
center of Hankow, from which all civilians were ordered. 
The provisional capital of China is at Hankow, and prepa- 
rations were being made to transfer the Government about 
1,100 miles farther upstream to Chungking. On the first 
anniversary of the war both sides proclaimed their inten- 
tion of continuing the bitter conflict indefinitely. Japanese 
resources plainly were suffering a strain of increasing 
severity. Indicative was the announcement at Tokio, 
July 19, of a foreign exchange revolving fund, to be estab- 
lished through exportation of 300,000,000 yen of gold, to 
further the importation of crude materials for the failin 

Japanese export industries. ; 


Mexican Expropriations 


Although no apparent progress was made in July toward 
settlement of the problem occasioned by the Mexican Gov- 
ernment’s expropriation of $450,000,000 oil properties of 
British and United States companies, this question re- 
mained under study. In a press interview granted July 19 
by President Lazaro Cardenas, it, was, disclosed that the 
United States Government has not made formal representa- 
tions for that “effective payment” which Mexico obviously 
should make if international usages have any validity. The 
activities of our diplomatic representatives were confined 
to bringing the Mexican authorities and the oil companies 
together for private negotiations, according to the Mexican 


‘Executive. Only two days later, however, the State Depart- 


ment in Washington dispatched a firm note to Mexico City 
on the question of agrarian land expropriation over the 
last 23 years. The note demanded prompt and adequate 
compensation for lands expropriated from 1915 onwards, 
and the illuminating statement was added that the United 
States Government “cannot admit that a foreign government 
may take the property: of foreign nationals in disregard of 
the rule of compensation under international law.” The 
note proposed arbitration of the question whether Mexico 
has complied with obvious requirements in its agrarian 
expropriations. The bearing of this note on the oil dispute 
is obvious. Up to the end of July the Mexican authorities 
still were puzzling over the answer that necessarily must 
be made to the reasonable, if much belated, demand of the 
State Department. 


Chaco Treaty 


International mediation of one of the most difficult and 
stubborn border disputes of Latin America was arranged 
in July, and the incident caused general rejoicing. The 
dispute is that over the Gran Chaco, which occasioned a 
brutal and protracted war that ended three years ago with 
Paraguay the victor over Bolivian troops. Delegates from 
six neutral countries started to arbitrate the problem im- 
mediately after the war ended, but progress was difficult, 
and on many occasions it appeared that Bolivia and Para- 
guay might again come to grips. This dire contingency was 
avoided, however, for a basis of definite settlement was 
announced in Buenos Aires on July 9, while signatures were 
attached to a formal arbitration agreement on July 21. 
Under this accord the two disputants agree to arbitration 
by the Presidents of the six mediating States—Argentina, 
Brazil, Chile, Peru, Uruguay and the United States. Presi. 
dential appointees naturally will be the actual arbitrators. 
When signatures were attached to the treaty, President 
Roberto Ortiz of Argentina officiated, and he made much 
of the practical American system which led to the tentative 
settlement and the avoidance of further bloodshed. Huge 
ee celebrations were staged in Latin American 
countries. 


Steel Trade—Non-Ferrous Metals 


The steel trade reports that steel operations are esti- 
mated to have averaged approximately 34% in the month 
under review if the holiday shutdown over July 4 is disre- 
garded, with lower prices of finished steel and pig iron in 
effect throughout the entire period. Steel scrap, on the 
other hand, continued to rise, thus adding to steel-making 
costs. Non-ferrous metal quotations were also higher. In 
its issue of July. 28 the “Iron Age” stated, in substance: 
“The gain in operations from the June average rate has 
been about 30%. Some steel-making districts during the 
week ended July 26 showed fairly sharp gains, notably 
Chicago, where the rate rose four points to 38%, chiefly 
because of distribution of steel orders for Southern Railway 
cars. In the Wheeling-Weirton area a 65% rate was main- 
tained, the best in the country. Detroit, where steel opera- 
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tions have been at a low rate for many months, was up to 
48% from less than 30%, owing to resumption of some 
capacity by the Great Lakes Steel Corp. The Ford steel 
plant is scheduled to resume Aug. 8. Some districts have 
reduced open-hearth operations temporarily, having built 
up stocks of raw steel. Blast furnace operations are also 
on the increase. The most important development in the 
basing point situation is the elimination of the differentials 
at Gary over Pittsburgh on tin plate, black plate and special 
coated manufacturing ternes. Tin plate becomes $5.25 per 
base box at- both Gary and Pittsburgh, a reduction of $2 a 
ton for Western users, while black plate has been placed 
on a 3.15¢c. a pound base at both centers, a reduction of $3 a 
ton at Pittsburgh and $5 a ton at Gary. The adoption of 
the $4.65 Pittsburgh price on manufacturing ternes at Gary 
brings that product down $2 a ton for consumers in that 
area. These reductions followed others announced earlier 
in the month. Miscellaneous buying, much of it in com- 
paratively small lots, with a sprinkling of fairly large orders, 
accounts for the improvement that has occurred in sales, 
which at Pittsburgh have shown an increase of about 30% 
over June. The month started out slowly, but gained mo- 
mentum, the week ended July 26 showing a decided im- 
provement for many mills.” The “Iron Age” composite 
price of steel scrap continued its advance during the month, 
rising on July 6 to $12.58 a gross ton (as against $12.08 a 
week previous) ; to $13.08 on July 12; to $13.42 on July 19, 
and to $14.08 on July 26, the highest price of the year thus 
far. The “Iron Age” composite price of finished steel, 
which on June 28 had been decreased from 2.487c. to 2.350c. 
a pound, was further reduced on July 6 to 2.300c.; this 
latter price held during the remainder of the month and 
compares with 2.512c. a year ago. The “Iron Age” com- 
posite price of pig iron, which had also been decreased on 
June 28 from $23.25 to $21.91 a gross ton, was further 
reduced on July 6 to $19.61, which quotation remained in 
effect during the rest of the month and compares with 
$23.25 at the close of July, 1937. 

The operating rate of steel companies having approxi- 
mately 98% of the steel capacity of the industry, accord- 
ing to the American Iron and Steel Institute, was scheduled 
at 37.0% of capacity for the week beginning July 25, as 


compared with 36.4% for the preceding seven-day period,. 


32.37% for the week beginning July 11, 22.4% for the holiday 
week beginning July 4, and 28.7% for the week beginning 
June 27. During the last week of July of 1937 steel opera- 
tions were reported to be at the rate of approximately 
84.3% of capacity. The rate for the July 25, 1938, week 
was the highest for any week since the week beginning 
Nov. 8, 1987. 

As to non-ferrous metals, “Metal and Mineral Markets” 
during the month reported, in substance, as follows: The 
increased buying interest in domestic copper that made its 
appearance in the week ended July 28 blossomed out during 
the week ended July 5 to the dimensions of a full-fledged 
buying wave, sales during this latter period totaling 115,886 
tons (as against 32,550 tons in the June 28 week), with 
both affiliated fabricators and independents well repre- 
sented. Copper buying during the following two weeks 
sobered considerably, sales totaling 5,782 tons for the week 
ended July 12 and 5,513 tons for the week ended July 19. 
Domestic copper sales increased as prices advanced during 
the week ended July 26 and totaled 20,322 tons. Contrary 
to general expectations, the demand for lead in the week 
ended July 27 was fairly active, sales for that period total- 
ing 8,076 tons as against 2,132 tons in the preceding week, 
5,041 tons in the week ended July 13, 10,931 tons in the 
week ended July 6, and 11,567 tons in the week ended 
June 29. The undertone in the lead market at the close 
of the July 27 week was quite firm in all directions; 
inquiry for zinc was good, while tin, with slightly higher 
prices, was cuiet. The price of copper was increased during 
the month as follows: On July 1 from 9.12%c. to 9.25c.; 
on the following day to 9.50c.; on July 5 to 9.75c.; on 
July 23 to 9.87%4c.; on July 26 to 10.00c., and on July 29 to 
10.12%c., all Connecticut Valley quotations. Lead was in- 
creased on July 6 from 4.75c. to 4.90c., New York, and held 
at the latter basis to the end of the month. Zinc was ad- 
vanced on July 1 from 4.89c. to 5.14¢c., New York, no further 
change being reported during July. Tin, which closed at 
43.00c., New York, on June 30, showed little variations in 
quotations and closed 1% points higher on July 29 at 44.25c. 

Lumber Movement 

The lumber industry during the week ended July 23, 1988, 
stood at 60% of the 1929 weekly average of production and 
64% of average 1929 shipments, according to reports to 
the National Lumber Manufacturers Association from 
regional associations covering the operations of important 
hardwood and softwood mills. Production was about 58%, 
shipments about 63%, and new orders about 78% of the 
corresponding figures of the same week in 1929. Reported 
production in the week ended July 23, 1988, was the highest 
of any week of the current year to date; shipments were 
heaviest except for one week; and new orders were highest 
reported in 15 months, except for the previous week, which 
(revised) was the peak for the 1937-38 except for one week 
in April of last year. 

' Although the new order record of July, 1937, was high, 
bookings in the week ended July 23, 1988, continued the 
month’s record so far of overtopping the corresponding 
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weeks of last year. ‘They exceeded orders of the 1987 week 
by 12%.. New business was 27% above output in the 
week ended July 23, while shipments exceeded production 
by 3%. Output and shipments were, respectively, 27% and 
18% lower than during the corresponding week of 1937. 

National production reported for the week ended July 23 
by 6% fewer mills was 1% above the output (revised fig- 
ure) of the preceding week, while shipments were 5% above 
and new orders were 7% below the corresponding figures 
of the July 16 week. 

During the week ended July 23, 1988, a total of 513 
mills produced 201,324,000 feet of hardwoods and softwoods 
combined; shipped 207,993,000 feet, and booked orders for 
256,635,000 feet. Revised figures for the four preceding 
weeks follow: 




















— No. of | Production | Shipments | Orders Re- 
Week Ended— Mills (Feet) (Feet) ceived (Ft.) 
SOP 16. ncn ccccnh ence ns 543 198,499,000 | 197,908,000 | 274,657,000 
WS Godsend ieee tr 547 136,943,000 | 171,986,000 | 239,678,000 
July: Buctncdambnnedisaebeas 520 171,018,000 | 199,220,000 | 223,298,000 
JONG 2b. cnkssatdbnechsnnnen’ 559 200,041,000 | 192,151,000 | 206,629,000 








All regions except Southern Cypress, Northern Pine and 
Northern Hemlock reported orders above production during 
the week ended July 23, 1988. Southern Pine, West Coast, 
California. Redwood, Northern Hardwood and Southern 
Hardwood reported shipments above production. All 
regions but Southern Pine and Northern. Pine reported 
shipments, and all regions reported production below similar 
items in the corresponding week of 1937. West Coast, 
Western Pine, Northern Pine and Northern Hemlock and 
Hardwood reported orders above those of the same week 
last year. 

Hides, Leather and Footwear 


The First National Bank of Boston, in its “New England 
Letter,” under date of July 31, discusses these markets as 
follows: 

“The fall run of shoe plants has been in full swing since 
mid-July, and production for the month is expected to be 
appreciably above June. Retail sales have held up satis- 
factorily, but distributors have hesitated to place forward 
commitments. The present run, in consequence, should be 
characterized by a series of repeat orders. Even though 
higher prices generally may not be paid for shoes until 
reorders are placed in September, the prospects of a good 
volume points to profitable shoe factory operations. 

“Manufacturers of footwear have as a rule bought enough 
leather to keep covered on their shoe orders, even though 
this policy has involved paying a rising scale of prices. 
In upper leather, the demand for calf and side varieties 
has broadened to cover all shades and weights. Patent 
and kid also have improved from the extreme low points 
of the spring. Tanners of sole leather report an increased 
volume of business with a 10% rise in prices. Tanning 
operations have increased to roughly 75% of capacity. 

“Packers have sold more than their current production 
and have reduced their hide inventories to the more normal 
level of, roughly, 700,000 hides. Prices increased about 30% 
in the course of three weeks, but when resistance to higher 
levels Was encountered, the packers were content to take 
steady prices rather than retard trading by holding out for 
further advances. Stocks of hides and leather in all hands 
on May 31 were the lowest for that date in at least 17 years, 
principally because of our decreased imports and increased 
exports of hides. A return to normal imports is likely, 
however, because of the sharp rise in the domestic market 
as against some irregularity in the sensitive world market 
in Buenos Aires. 

“While hides continue in a favorable statistical position, 
the resistance Which shoe and leather prices have met may 
indicate the necessity for the hide market to pause until the 
spread between the raw material and the finished leather 
has narrowed.” 


Grains 

Domestic wheat markets, after a display of steadiness at 
the beginning of the month, developed a persistently down- 
ward trend, with prices reaching the lowest levels since 
1933. Buying for speculative account at the outset of the 
month was prompted by reports that rust had been dis- 
covered in numerous sections of the spring wheat terri- 
tory. The threat of insect damage was also taken into 
account. In view of the burdensome supply situation, how- 
ever, combined with the announcement of a disappointing 
loan level, bearish sentiment predominated and offerings 
increased on all slight rallies. For the first year of its 
operation, the new Agricultural Adjustment Act was faced 
with one of the most critical of wheat situations. Moving 
along many fronts to control the situation, Secretary Wal- 
lace of the Department of Agriculture on July 14 announced 
a wheat loan program offering to wheat producers cooperat- 
ing with the AAA, loans on farms from 59c. to 60c. a 
bushel. The Secretary’s announcement came after the Fed- 
eral Crop Reporting Board of the Bureau of Agricultural 
Economics placed the indicated wheat crop of 1988 as of 
July 1 at 967,412,000 bushels, or the second largest on 
record. The Board estimated the probable yield of winter 
wheat at 715,425,000 bushels, and spring wheat at 251,- 
987,000 bushels. This confirmed the fact that the Nation 
would be confronted with a considerable surplus of wheat. 
On July 15 the AAA announced a national wheat acreage 
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allotment of 55,000,000 acres, the minimum that could be 
allotted under the new Farm Act of 1938. This figure com- 
pares with around 80,000,000 acres which were seeded to 
wheat for the current crop. Reports on the probable action 
of farmers putting their wheat in loans were conflicting. 
Many were of the opinion that in view of the drastic cut 
in acreage not a few farmers would be unwilling to take 
loans because by so doing they would have to comply with 
the greatly reduced acreage quotas for next year. Thus, in 
view of the above picture, support was lacking and prices 
continued to recede under pressure of hedging and liquida- 
tion. Corn, oats and rye, aside from occasional short-lived 
rallies, likewise moved downward. The corn-growing season 
to date has been somewhat unusual, owing to very few com- 
plaints regarding the crop outlook. According to present 
indications, the crop has made favorable progress and a 
good-sized production is in prospect. In Chicago the Septem- 
ber option for wheat closed on July 30 at 67%c. (July 31 
was a Sunday) as against an opening price of 75%4c. on 
July 1. At Winnipeg the October wheat option closed on 
July 30 at 76%c. as against an opening of 80c. on Monday, 
July 4. (Friday and Saturday, July 1 and 2, were holidays 
in Winnipeg.) September corn in Chicago closed on July 30 
at 5654c. compared with an opening of 58%c. on July 1. 
September oats closed at 23%c. as compared with an open- 
ing of 25%c. on July 1. September rye closed at 46%c. as 
compared with an opening of 5114c. on July 1. 
Sugar 

Fluctuations in the sugar “futures” markets during the 
past month were confined within comparatively narrow 
limits. After displaying firmness during the greater part 
of the first half of the month, the final tone became easier. 
Although sentiment appeard to be slowly improving in the 
sugar trade, there was considerable pessimism because of 
the large supply outlook. During the early and middle part 
of the month there was an improvement in the demand for 
sugar on the part of refiners. Refined withdrawals were 
heavy because of the warm weather and the strike involv- 
ing employees of three Philadelphia refineries. Refined 
consumers feared that the possibility existed for the strikes 
to spread, and there were rumors of possible labor troubles 
for the New York refineries. Thus, refined consumers did 
not wish to be caught short of refined sugar and made, 
liberal purchases, However, selling attributed to Cuban 
interests developed and the advance in prices came to a 
halt. The action of the International Sugar Council, meet- 
ing in London, agreeing to a 5% cut for the second quota 
year ending Aug. 31, 1939, and estimating consumption re- 
quirements in the free market at 3,000,000 metric tons with 
an additional 150,000 metric tons as a margin for contin- 
gencies, was interpreted favorably, but did not prove to 
be much of a market factor. It was plain that the key 
to the local markets was the “invisible supply” situation 
which has been at abnormal levels for some time. Sales 
of Cuban raw sugars during the month consisted of the 
following, all c. & f. exclusive of duty: On July 11, August 
shipment at 1.85c.; on July 13, August shipment at 1.94c.; 
on July 14, August shipment at 1.95c. and 1.92c.; on July 20, 
prompt shipment at 1.92c.; on July 21, August shipment at 
1.92c. and 1.90c.; on July 27, August shipment at 1.90c., 
and on July 28, August shipment at 1.88c. The wholesale 
list price for refined, immediate delivery, was quoted by 
all refiners at 4.50c. to July 13, when a range of 4.40c. to 
4.50c. was quoted, at which levels the prices continued dur- 
ing the remainder of the month. 

Coffee 

Aside from temporary occasional reactions, due to profit- 
taking, the markets for coffee “futures” ruled firm for the 
most part during the past month, reflecting an improvement 
in the demand for the “actual.” Buying was encouraged 
by bullish advices from Brazil including private estimates 
of a 30% reduction in the Sao Paulo crop due to adverse 
rains and winds. Should the latter estimate prove to be 
an actuality it would mean that the crop would be reduced 
to around 11,000,000 bags, making it the smallest crop since 
1934-35. Roasters were more aggressive buyers at times, 
while there was also an increase in outside speculative 
interests. 

No. 7 Santos was quoted on July 30 (July 31 was a 
Sunday) at 64 @6'4c., the same as on June 30, May 31 and 
April 30, against 64c. March 31; 844@9c. Feb. 28; 74@ 
Tic. Jan. 31, the same as on Dec. 31; 74@7%ce. Nov. 30; 
104% @10\c. Oct. 30 (Oct. 31 was a Sunday), the same as 
Sept. 30; 10%c. Aug. 31; 10%@10%e. July 31; 10%c. 
June 30, the same as on May 29 (May 30 fell on a Sunday 
and May 31 was a holiday); 10% @10\4c. April 30; 10%c. 
March 31; 11%c. Feb. 27, and 104%4@10%c. Jan. 30. 

No. 7 Rio was quoted on July 30 at 4%c., the same as on 
June 30 and May 31, against 4%c. April 30; 544¢. March 31; 
5%4c. Feb. 28, the same as Jan. 31, against 644¢. Dec. 31, the 
same as on Nov. 30; 9c. Oct. 30 (Oct. 31 was a Sunday) ; 
9\4c. Sept. 30, the same as on Aug. 31; 9%c. July 31, the 
same as on June 30; 9%%c. May 29; 9%4c. April 30; 9%e, 
March 31; 95c. Feb. 27, and 9%4c. Jan. 30. 

Rubber 

Crude rubber, after an early irregular trend, developed 
increasing strength, and prices closed near the highest 
levels. Profit-taking and a less buoyant tone of the security 
markets accounted for the early reaction, although factory 
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buying continued in fairly good volume. The subsequent 
upturn in prices developed as a result of the release of the 
United States consumption figures for June showing an 
increase of approximately 6% over the previous month, and 
a decline in domestic stocks from 299,720 to 294,566 tons. 
An additional constructive factor was supplied by the 
monthly tire statistics of the Rubber Manufacturers Asso- 
ciation revealing a decrease in tire inventories during June 
amounting to over 1,000,000 tires, notwithstanding a fur- 
ther gain in the monthly production of tires. Although 
some disappointment was caused by the decision of the 
International Rubber Regulation Committee on July 26 to 
postpone action on the fourth-quarter export quota whereas 
the belief had been prevalent in some quarters that the 
current 45% quota would be maintained for the remainder 
of the year, the ensuing reaction was of short duration. 

Ribbed smoked sheets for spot delivery were quoted at 
16%ce. asked July 30 against 14%c. asked June 30; 11%c. 
asked May 31; 10%c. asked April 30; 10%c. asked 
March 30; 14%c. asked Feb. 28; 14%c. asked Jan. 31; 14%c. 
asked Dec. 31; 15%$c. asked Nov: 30; 15 11/16c. Oct. 30 
(Oct. 31 was Sunday) ; 175%c. Sept. 30; 18%4c. asked Aug. 31, 
the same as on July 31; 19%4c. asked June 30; 20%c. asked 
May 29; 21 3/16c. asked April 30; 26%4c. asked March 31; 
22c. asked Feb. 27, and 21%c. asked Jan. 30. 


Textiles 


The textile trades continued their gradual improvement, 
although during the latter part of the month seasonal influ- 
ences tended to slow down activities. Retail trade early 
in July improved considerably, favored by good weather 
conditions, the strength in the security and commodity mar- 
kets, and the generally improved outlook for nearby trade 
developments. Later in the month seasonal influences and 
rainy weather prevailing in many sections of the country 
put a damper on buying activities, with the result that 
the margin of loss in sales as compared with last year 
again widened. Wholesale business turned quite active 
during the early part of July as the better flow of goods in 
distributive channels caused retailers as well as jobbers to 
add to their commitments, both for nearby requirements 
and for the fall season. Numerous price advances on staple 
items were announced, and predictions were made that a 
tight. delivery situation may develop in some divisions. 
Subsequently, however, activities declined somewhat as 
reports of a slackening pace in the recovery, though largely 
due to seasonal factors, caused buyers to resume their 
cautious attitude, particularly with regard to forward pur- 
chases. Raw cotton in July at first continued its upward 
trend, reaching new highs for the movement. Later, how- 
ever, a reactionary tone developed, and prices receded to 
the lowest point since the middle of June. Favorable fac- 
tors early in the month were the continued strength in the 
security markets, the sustained demand for cotton goods, 
and reports from the South stressing the extent of this 
year’s weevil infestation helped by excessive precipitation 
particularly in the eastern part of the belt. Later in the 
period, as the tone of the security markets grew irregular, 
more attention was given to the unfavorable aspects of the 
statistical situation as well as to predictions that the size 
of this year’s crop would exceed early extremely low esti- 
mates by a considerable margin. With the July Govern- 
ment acreage report well above previous private estimates, 
and with weather conditions in most parts of the belt grow- 
ing more favorable, trade predictions mentioned crop fig- 
ures ranging from 10,500,000 to 11,500,000 bales, whereas 
earlier in the season guesses below 10,000,000 had been cir- 
culated. Further depressing factors were the slowing down 
in the call for gray cloths, in the face of a slackening 
in production curtailment measures on the part of the 
mills, and the realization that the world carryover of Amer- 
ican and foreign stocks at the end of the cotton season 
is likely tg exceed 23,000,000 bales, or approximately 
5,000,000 more than the previous high record established 
in 1932. Spot cotton here in New York rose from 9.01c. 
July 1 toa high of 9.21c. July 6. After declining to 8.64c. 
July 16, the price rallied to 8.92c. July 23, but a subsequent 
reaction carried the quotation to a low of 8.67c. July 28, 
with the price at 8.72c. July 30. Print cloth at Fall River 
for 28-inch 64x60’s was marked up July 6 from 3%c. to 
8%c., and on July 9 to 3%@4c., at which figures it re- 
mained for the rest of the month. The price of 27-inch 
cloth 60x64’s was 3%c. July 30, compared to 35c. June 30, 
while Osnaburgs were quoted at 6%c. July 30 as against 
6\%4c. June 30. The report of the Census Bureau, issued 
July 14 and covering the month of June, showed that 
cotton consumption in the United States, while still far 
below last year’s figures, again improved moderately as com- 
pared with the previous month. The amount consumed in 
June was given as 442,742 bales of lint and 56,106 bales of 
linters, as against 425,684 bales of lint and 60,464 bales of 
linters in May, 1988, and 680,521 bales of lint and 67,519 
bales of linters in June, 1987. 

The woolen goods market started the month in fairly 
active fashion. Stimulating factors were the better flow 


of goods in distributive channels and reports of large Gov- 
ernment purchases calculated to improve the inventory po- 
sition of a number of clothing manufacturers and causing 
some of the latter to enter the market or).an important 
Scattered price advances served further to induce 


scale. ' 
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purchases by users to replenish depleted supplies. Later 
in the month activities slackened somewhat, owing to less 
favorable reports from retail clothing centers. Trading in 
women’s wear fabrics continued fairly active, with prices 
showing a steadier trend. 

Japanese double extra 13-15 deniers were quoted July 30 
(July 31 was a Sunday) at $1.79@$1.84 against $1.76@$1.81 
June 30; $1.56@$1.61 May 31; $1.62@$1.67 April 30; $1.55@ 
$1.60 March 31; $1.65@$1.70 Feb. 28; $1.65@$1.70 Jan. 31; 
$1.50@$1.55 Dee. 31; $1.55@$1.60 Nov. 30; $1.71@$1.76 
Oct. 30 (Oct. 31 was a Sunday); $1.86@$1.91 Sept. 30; 
$1.85@$1.90 Aug. 31; $1.82@$1.87 July 31; $1.89@$1.94 
June 30; $1.77@$1.82 May 29; $1.77@$1.82 April 30; $1.97@ 
a aie 31; $1.80@$1.94 Feb. 27, and $2.00@$2.05 
Jan. 30. 

In the case of the 20-22 deniers Japanese crack double 
extra. were quoted at $1.69@$1.74 July 30 (July 31 was a 
Sunday) against $1.67@$1.72 June 30; $1.48@$1.53 May 31; 
$1.57@$1.62 April 30; $1.48@$1.53 March 31; $1.59@$1.64 
Feb. 28; $148@$1.58 Jan. 31, the same as on Dec. 31, 
against $1.49@$1.54 Nov. 30; $1.59@$1.64 Oct. 30 (Oct. 31 
was a Sunday) ; $1.62@$1.67 Sept. 30; $1.79@$184 Aug. 31; 
$1.78@$1.838 July 31; $1.85@$1.90 June 30; $1.73@$1.78 
May 29. 

Petroleum amd Its Products 


The domestic petroleum industry started the second half 
of 1938 in perhaps the best statistical position for many 
months, although the foreign angle remained chaotic, with 
July bringing no constructive developments in the jumbled 
Mexican picture. President Cardenas continued to hold to 
his policy of refusing to consider cash payments for the 
$450,000,000 of American, British and Netherland oil prop- 
erties seized in his Administration’s March expropriation 
order. 

Daily average production crude oil in the United States, 
which has been steadily declining due to the curtailment 
policy in effect in the major oil producing States, sank 
to the lowest point in 18 months during the initial week 
in July, when it was off to 3,058,550 barrels. At this level 
it was more than 340,000 barrels under the July market 
demand estimate of the United States Bureau of Mines. 
As Texas operators took advantage of the six-day produc- 
tion week, the daily average output rose later in the month 
but at no time did it come closer than within 50,000 barrels 
of the Bureau’s estimate. 

The 12 consecutive weekly declines in stocks of domestic 
and foreign crude oil held in the United States carried the 
total off to 289,312,000 barrels during the week ended July 
16, the latest statistics available from Washington at 
month-end. The July 16 total was within striking distance 
of the 17-year low set in January of last year. It was only 
a little more than three months ago that stocks stood at 
better than 308,000,000 barrels, but the decline that set in 
saw them break through the 300,000,000-barrel level early 
in June, the first time in more than a year that they had 
been that low. 

With Texas probably going back on a seven-day produc- 
tion’ basis during August and other States loosening up 
somewhat on their proration schedules, it appeared :likely 
at the close of July that within the near future there should 
be an upturn in inventories of crude oil. Demand has to 
date this year run ahead of the record-breaking years of 
1937 and 1986, with the export market moving sharply 
higher for the first half of the current year. The adjust- 
ment between production and demand is expected to be 
gradual, but it is certain that producers, faced with the 
current low holdings of crude oil, will move to reverse the 
trend and establish their crude stocks at higher levels than 
are currently ruling. 

The average daily market demand for crude oil during 
August was estimated at 3,438,100 barrels, which is 40,000 
barrels above the July forecast but some 275,000 barrels less 
than.actual production in the like 1987 period, according to 
the monthly market demand forecast of the United States 
Bureau of Mines. Foreign crude runs to stills were set 
at 2,500,000 barrels, which is 100,000 barrels more than the 
July estimate. The crude oil export basis was advanced 
600,000 barrels from July to 7,700,000 barrels. ‘The esti- 
naw for fuel and losses was cut 200,000 barrels to 2,300,000 

rrels. 

One phase of the “Madison trials” was cleared up on 
July 19 when Federal Judge Patrick T. Stone, who presided 
over the trial of the 24 major oil companies, 56 individual 
officers of these companies and three trade publications, 
handed down a decision ordering 12 major Mid-West oil 
units to pay the $5,000 maximum fines and levied penalties 
of $1,000 each on five executives, a total of $65,000. 

In ruling upon the appeal from the jury’s verdict convict- 
ing 16 companies and 30 executives of a criminal conspiracy 
to raise and fix gasoline prices, Judge Stone set aside the 
verdict as it affected one company and 10 executives and 
ordered a new trial for three companies and 15 other execu- 
tives. During the trial, which consumed more than 15 
weeks, the court eliminated all but 16 companies and 30 
individuals, the remaining companies and officials being 
found guilty by the jury of small-town business men and 
farmers after only a few hours of deliberation. 

The fact that the jury was “out of the box” for such a 
relatively short time after hearing 15 weeks of testimony 
was taken into consideration by Judge Stone, who said 





“that the jury was in a position to make the complete and 
critical study of the proof as it applied to each defendant 
is at least doubtful.” He continued: “It has taken the 
court a considerable time to do it with the aid of the 
record and briefs. The jury, acting in an effort to do 
justice, did get the larger view of the case, and is to be 
commended for its handling of a most difficult problem.” 

The companies penalized the maximum five of $5,000, in 
contrast to the $1,000 fines for the executives who were 
liable not only for this maximum but also to a jail sentence 
of one year, included: Continental Oil, Empire Oil & Re- 
fining, Globe Oil & Refining, Phillips Petroleum, Mid-Conti- 
nent Petroleum, Pure Oil, Shell Petroleum, Sinclair Refin- 
ing, Skelly Oil, Socony-Vacuum, and the Wadhams Oil Co., a 
subsidiary of Socony-Vacuum, Milwaukee. 

In announcing his ruling, Judge Stone commented that 
“there is no substantial evidence in the record fairly tend- 
ing to sustain the verdicts of the jury, and as to these 
defendants the verdicts will be set aside and the indict- 
ments dismissed,” including in this decision the presidents 
of several companies which were fined. Listed in this 
classification were: Harry M. Dawes, President Pure 
Oil; Jacob France, President Mid-Continent; E. G. Seubert, 
President Standard of Indiana; W. C. Skelly, President 
Skelly Oil; Frank Phillips, President Phillips Petroleum ; 
Allan Jackson, Vice-President Standard of Indiana; Dan 
Moran, President Continental; C. L. Jones, Vice-President 
Socony-Vacuum; B. S. Reid, Division Manager Chicago 
Socony-Vacuum; A. V. Bourque, Secretary-Treasurer West- 
ern Petroleum Refiners Association, and one company, the 
Globe Oil & Refining Co. of McPherson, Kan. 


Judge Stone also ruled that there “was good reason to 
believe certain defendants have not had an adequate sepa- 
rate consideration of their defense,” and ordered a new 
trial be given this group, which included Standard of 
Indiana, Barnsdall Refining, and the Cities Service Co., as 
well as the following individuals: H. E. Brandi, Vice- 
President Cities Service Export; E. J. Bullock, Vice-Presi- 
dent Standard of Indiana; J. W. Carnes, Vice-President 
Sinclair; Alexander Fraser, President Shell; H. D. 
Frueauff, Vice-President Empire (Cities Service subsidi- 
ary); A. M. Hughes, sales manager Phillips; H. J. Kennedy, 
Vice-President Continental; A. H. McGuire, Chairman of 
Board, Wadhams; I. A. O’Shaugnessy, President Globe; 
EK. B. Reeser, President Barnsdall; Noel Robinson, Vice- 
President Tide Water; E. L. Shea, Vice-President Tide 
Water; O. J. Tuttle, tank sales manager Empire; J. W. 
Warner, Assistant Vice-President Tide Water; C. B. Wat- 
son, Vice-President Pure Oil. 


Judge Stone’s ruling pointed out that the court was “com- 
pletely” satisfied with the guilt of the following executives 
who were fined: C. E. Arnott, Vice-President Socony- 
Vacuum; H. T. Ashton, General Manager Lubrite Division, 
Socony-Vacuum; P. E. Lakin, sales manager Shell Pe- 
troleum; R. W. McDowell, Vice-President Mid-Continent 
Petroleum; R. H. McElroy Jr., tank sales manager Pure 
Oil Co. 

(Price changes again were of small consequence in the 
Nation’s crude oil price structure, with moves confined to 
local adjustments in various sections. Standard Oil of 
California on July 9 advanced the posted price of crude 
in Canal and Greeley fields in California from 4c. to 7c. a 
barrel, rated according to gravity. The announcement said 
that the raise was due to the improvement in the quality 
of the crude since the establishment of the original posted 
price. Increases ranged from 7c. for 27 to 27.9 gravity down 
to 4c. for 48.9 gravity and above, with the new price sched- 
ule ranging from 91c. for 27 gravity to $1.68 for 48 gravity 
and above. On July 8 the Ohio Oil Co. cut Grass Creek 
and Elk Basin, Wyo., crude oil 25c. a barrel to $1.05 a bar- 
rel. Earlier in the month the Ashland Oil Co. cut the 
price of Somerset grade crude oil 10c. a barrel to $1.32 for 
Big Sandy oil, and $1.40 for Kentucky River production, 
due to competitive marketing conditions. Standard of 
Louisiana on July 6 set an initial posting of 83c. a barrel 
for crude oil of 25 gravity and less produced in the Buckner, 
Magnolia and Village pools in Arkansas, effective the fol- 
lowing day. For each degree higher, there is a 2c. differ- 
ential with a top of $1.15 for 40 gravity and over. 

Late in July a United Press dispatch from Mexico City 
stated (July 27) that “President Cardenas intimated today 
that Mexico will reject the United States demand for arbi- 
tration of the question of expropritaion of American-owned 
farm lands by the Mexican Government. Mexico considers 
there is nothing to be gaind by arbitration, as the Gover- 
ment previously made known its desire to make indemnities, 
provided no cash payment was demanded, the President 
indicated at a luncheon of the foreign press corps. Presi- 
dent Cardenas announced that the Government will reply 
to the note of Secretary of State Cordell Hull next week.” 

The note referred to in the United Press report was one 
dispatched by Secretary Hull to President Cardenas reviv- 
ing the question of payment for expropriated farm lands 
which the Mexican Government seized some time ago and 
to date has not made any concrete payment for such prop- 
erties. In some oil and diplomatic quarters, the note was 
viewed as an opening wedge in the oil seizure question, and 
expectations were that a follow-up note bringing up the 
question of settlement of the oil properties seized would be 
forthcoming in the not too far future. At the month’s end, 
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however, the Department of State had not made the ex- 
pected displomatic move. 

The final week in July also saw an announcement in 
Mexico City by the Mexican Government that a total salary 
increase of 446,670 pesos monthly had been granted to 
petroleum workers, to take effect immediately. The in- 
crease is that granted late in 1987 but never put into 
effect by the foreign oil companies, and was one of the 
main points of contention between the workers’ unions and 
the companies in the dispute which culminated in the seiz- 
ure of the oil properties last March by the State. The 
increases, however, were 8% to 15% lower than set by 
the original decree for laborers, and 15% to 20% lower for 
office and technical workers. Also during the week came 
the news that the Supreme Court had again made an ad- 
verse ruling in the foreign companies’ legal fight against 
the expropriation. 

Early in the month came the first news of any actual 
cash deal with the Mexican Government for oil from the 
expropriated properties with the disclosure in Mexico City 
that the New York and European oil firm of Davis & Co. 
had contracted with the Government to take $10,000,000 of 
Mexican oil during the balance of 1988. The company will 
pay 40% cash and 60% in European commodities, chiefly 
German, but also including some Italian and Swedish. The 
Davis Co. has about 26 tankers chartered for the move- 
ment of the oil, most of them flying Scandinavian, Italian 
and British flags. No attempt on the part of the com- 
panies to embargo the shipments will be made, in the belief 
of the Davis concern. 

At the same time it was disclosed that the Netherlands 
Government and Mexico have exchanged a series of notes 
regarding the expropriated properties since the confiscation 
decree early this year. The note sent from the Netherlands 
Government concerned the seizure of holdings of property 
of the Mexican Eagle Oil Co., a subsidiary of Royal Dutch 
Shell, which controls about 17% of the Mexican Eagle 
shares. While the notes from Holland did not demand 
restoration of the properties, they reserved the right to 
make further representations and voiced concern over the 
fact that Mexico is selling the confiscated oil without wait- 
ing for the final decision of the Mexican Supreme Court be- 
fore Yer further appeals of the foreign oil units will be 
heard. rs 

An editorial in “The Lamp,” official house organ of th 
Standard Oil Co. (New Jersey), held that the March seizure 
of the oil properties “was not expropriation but confisca- 
tion,” and contended that the failure of Government opera- 
tions of the seized properties “after a fair trial period” 
makes the return of the properties the only solution to be 
found. “Preceding this move,” “The Lamp” argued, “there 
should be a frank survey of the conditions which led up 
to the expropriation which will prove equally helpful to 
the Mexican people and the oil companies in avoiding any 
repetition of the troubles which have proved to be in- 
jurious to the development of an industry vital to the pros- 
perity of Mexico.” 

Price changes in various crude oil fields posted during 
July follow: 

July 1—Ashland Oil reduced Somerset crude oil 10c. a barrel with Big 
Sandy crude off to $1.32 a barrel, and Kentucky River crude to $1.40. 

July 9—Ohio Oil cut Grass Creek and Elk Basin, Wyo., crude 25c. a 
barrel to $1.05, effective July 8. 

July 9—Standard of California raised the price of crude oil in Canal and 
Greenley fields 4c. to 7c. a barrel, depending upon the gravity, with top 
gravity going to $1.68 a barrel. 


Feature of the refined products market during July was 
the decline of 7,056,000 barrels in stocks of finished and 
unfinished gasoline during the June 25.July 23 period to 
76,366,000 barrels in response to the sustained gain in con- 
sumption as the Nation’s motorists turned to the highways 
in the usual summer gain in motor travel. 

With the exception of scattered weak spots where local 
marketing conditions brought temporary uneasiness into the 
price lists, bulk and retail gasoline quotations responded 
favorably to the rise in disappearance and consequent im- 
provement in the industry’s statistical position. Stocks as 
of July 23, latest figures available at the end of the month, 
were equal to only 47 days’ requirements, against 44 days’ 
supplies held at this time last year. 

In the other branches of the refined products division of 
the industry, interest was divided between the continued 
rise in stocks of fuel oils and an advance in price of Diesel 
oil in New York to the point where the disparity between 
this market and Southern points was erased. Strengthen- 
ing of the Gulf Coast market was felt in prices of gasoline 
and No. 2 heating oils in New York harbor. 

Representative changes, showing the trend of movements 
in prices in major marketing points in United States during 
July, follow: 

July 5—Standard of Louisiana posted an increyse of %c. to 1c. a gallon 
in tank car and dealer prices of gasoline in Tennessee, Arkansas and 
Louisiana, effective the following day. 

July 18—Standard of New Jersey reduced Essoheat light range oil %(c. 
to 5c. a gallon in tank car lots at Baltimore and Philadelphia. 

July 18—Prices of gasoline slumped 1%c. to 8%c. a gallon in Phila- 
delphia in a price war that broke out over the week-end and sent premium 
gas down to 16c. 

July 18—Akron was hit by price-cutting that pared prices 4c. to 2%c. 
a gallon. 





July 19—New York marketers advanced No. 2 heating oil and kerosene 
%c. a gallon. 

July 25—Standard of New Jersey advanced New York price of Diesel 
fuel oil 10c. a barrel to $1.75; advanced tank car prices of kerosene in 
New York harbor %c. to 4%c. and upped No. 2 fuel oil %c. to 4%e. 

July 27—Prices of Pennsylvania bright oil stocks were advanced Ic. 


JULY FINANCING OF THE UNITED STATES TREASURY 


With the advent of the new fiscal year the Treasury 
began in July to raise some of the new money which Presi- 
dent Roosevelt, in a revised budget estimate, now says will 
have to be obtained in the market in the fiscal year 1939. 
The new money was raised through the offering by the 
Treasury on behalf of the Reconstruction Finance Corpora- 
tion of $200,000,000 of the latter’s three-year notes and, 
second, through the resumption by the Treasury in the 
concluding week of the month of the weekly offering of 
discount bills in excess of maturities. 

The Treasury Department disclosed on July 5 that an 
offering of $200,000,000 of three-year notes of the RFC 
would be announced on July 11. At the same time it was 
stated that the forthcoming offering might be followed by 
several other open market borrowings by the RFC to raise 
funds for its lending program. The borrowing margin of 
the RFC, it was said, was in excess of $1,603,000,000. On 
the few previous occasions on which the RFC had raised 
money directly from the public rather than from the Treas- 
ury the Corporation had marketed its own securities with- 
out using Treasury facilities. 

The July 11 announcement set forth that the Treasury, 
on behalf of the RFC, was offering, $200,000,000 of the 
Corporation’s Series N notes bearing %% interest. The 
notes, dated July 20, 1988, and maturing on July 20, 1941, 
are not subject to call prior to maturity. The notes are 
fully and unconditionally guaranteed by the United States 
both as to interest and principal, and are tax-exempt, ex- 
cept for surtaxes, estate, inheritance and gift taxes. On the 
night of July 11 Secretary of the Treasury Morgenthau 
announced that the subscription books had been closed on 
the offering. 

Roswell Magill, Acting Secretary of the Treasury, stated 
on July 18 that total subscriptions received to the $200,- 
000,000 offering of RFC notes amounted to $2,626,571,000, 
of which $211,450,000 were allotted on an 8% basis. The 
New York Federal Reserve District alone subscribed for 
$1,438,545,000 of the notes and was allotted $115,202,000 
worth. 

It was made known on July 5 that, beginning with the 
current fiscal year, the Treasury reports of budgetary ex- 
penditures ceased to include spending of the RFC, the Com- 
modity Credit Corporation, and the Export-Import Bank. 
The two agencies, it was stated, would henceforth finance 
themselves and the Bank would obtain its funds from the 
RFC. An official Treasury memorandum stated that the 
purpose of the change was to simplify the daily Treasury 
statement and to eliminate confusion and misunderstanding 
concerning the effect of such corporations’ transactions on 
the Federal budget. One other effect of the change, it 
should be noted, is to conceal the extent of the increase 
in the public debt and to put a better, though undoubtedly 
misleading, face on the budgetary position. In the new dis- 
pensation, presumably, the needs of the RFC are not in- 
cluded in the $2,805,000,000 of new money which the Presi- 
dent says the Treasury will have to raise in the market 
in the 1939 fiscal year. 

The Treasury on July 27 issued $100,000,000 of Treasury 
bills and redeemed $50,000,000 of bills. It was the first 
time since the last week of March that the Treasury had 
raised any new money through the sale of bills in excess 
of maturities. Following the desterilization of approxi- 
mately $1,400,000,000 of gold by the Treasury on April 14, 
the Treasury began on April 27 to retire $50,000,000 of dis- 
count bills each week. Except for a lapse of only two weeks 
in June, when offerings again matched maturities, the 
Treasury retired bills for three months. Then on July 27 
it stepped its offerings up to $100,000,000 a week as against 
maturities of only $50,000,000. The prospect is, accordingly, 
that for six weeks beginning July 27 and ending Aug. 31 
a total of $300,000,000 of new money will be raised by the 
bill financing operations. In the first week of September 
the maturities rise again to $100,000,000 a week, and the 
period of offering bills every week in excess of maturities 
presumably will be ended. The Treasury bill rate hardened 
during July, with the rate rising from the record low of 
0.011% for the bills dated June 29 to 0.059% for those 
dated July 27. 

The Treasury revealed on July 2 that the Federal deficit 
for the fiscal year ended June 30, 1988, including debt 
retirements, amounted to $1,459,248100 compared with 
$2,707,000,000 in the 1987 fiscal year and $4,361,000,000 in 
the 1396 fiscal year. Receipts in the 1938 fiscal year, 
which were the highest on record except for 1920, aggre- 
gated $6,241,661,226 as against expenditures, exclusive of 
debt retirement, of $7,701,000,000. The actual deficit was 
$370,000,000 more than President Roosevelt had estimated 
in his budget message of last January. The public debt 
amounted to $37,164,749,315 on June 30, exclusive of $4,925,- 
000,000 of contingent liabilities. 

President Roosevelt issued on July 12 a revised estimate 
of Federal receipts and expenditures for the fiscal year 


ending June 80, 1939, in which he placed the deficit for 
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the period, exclusive of debt retirement, at $3,984 887,600, 
an increase of $3,035,281,600 over the deficit which he fore. 
cast in his budget message to Congress on Jan. 5. The 
record Roosevelt deficit was that of $4,360,600,000 in the 
1936 fiscal year. In his new budget estimate the President 
placed anticipated revenues at $5,000,270,000, a reduction 
of $919,167,000 from the January estimate of $5,919,437,000. 
He raised expenditures to $8,985,157,600 from the January 
estimate of $6,869,043,000. Of the anticipated deficit of 
$3,984,887,600, the President said, $2,805,000,000 will be 
financed through the sale of obligations in the market, 
$680,000,000 through the sale of special issues, and the 
working balance in the Treasury’s general fund will be 
tapped for .$500,000,000. The gross public debt, he esti- 
mated, would be increased by about 3,485,000,000, raising 
the total debt to approximately $40,650,000,000. 

The details of Treasury bills sold on a discount basis are 
given in the following tables: 























Bilis bis Amount of Subscrip- 
Offered Dated. Mature | Offering tions 
June 28 1938 | July 61938 | Oct. 51938 | 91 days/$100,000,000/3$189,753,600 
July 71938 | July 13 1938 | Oct. 13 1938 | 92 days! 100,000,000} 210,024,000 
July 141938 | July 20 1938 | Oct. 19 1938 | 91 days} 100,000,000} 187,824,000 
July 21 1938 | July 27 1938 | Oct. 26 1938 | 91 days} 100,000,00(| 264,955,000 
July 28 1938 | Aug. 31938 ' Nov. 2 1938 | 91 days! 100,000,00(| 289,356,000 

To kedeem 

Bills Subscri p- Amount Average Maturing 

Offered tions Accepted Price Yield Issue of— 
June 28 1938 | $189,753,000 | $100,001,000 99.994 0.023% | $150, oe ,000 
July 7 1938 210,024,000 100,214,000 99.990. | 0.038% 150,291,000 
July 14 1938 187,824,000 100,124,000 99.986 0.054% 150, 445;000 
July 21 1938 264,955,000 100,224,000 99.985 | 0.059% 50,050,000 
July 28 1938 289. 356,008 100,315,000 99.984 0.062% 50,021,000 





NEW SECURITY ISSUES IN JULY 

New financing in the domestic market for July showed a 
falling off from the previous month, but surpassed that of 
July, one year ago. Industrial emissions for the month 
continued to hold first place when using the aggregate totals 
of all types of financing as a com on. Public utilit 
offerings were reduced to about one- of their June tot 
There were numerous municipal issues brought. out in July, 
but the average offering in this class was negligible, as to 
size, and in the aggregate failed to approach other types of 
financing. Conspicuous among the month’s émissions was 
the $81,000,000 offering of the Standard Oil Co. of New 
Jersey. This was followed by the $30,000,000 issue of the 
Southwestern Bell Telephone Co. Below we set forth the 
larger issues brought out in July: 

PUBLIC UTILITY FINANCING 


$30,000,000 Soushvuesenen Bell Tele as geen Co.—An issue of 
& ref. m tge. 37% boat, series C, of which $ 

iat licks offered, was placed on the ‘market July 14. eet 

at 100 and accrued int. and due Jul rss 1968, the bonds were 


reg oe by a banking syndicate of 43 . headed by M: 

rae OS: Inc., and including Kuhn the ssi fet Be Co., Y Kidder, 
Peabo ., Lee Higginson Corp., the Firs ag ton Corp... 
Bro’ arriman & Co., Inc., and Smith 

The $1,100,000 of bonds not egy nt the public of ‘offering 


will be sold by the ey by A 
om tablished by cece 


po Bhnse Sg liated ith th — with t 
companies Ww e company, ou at erwriting 
discounts or commissions, for an A te omens of $1,078,- 


. or 98 a unit, exclusive of accrued interest 


9 200.000 
,900,000 


15,000,000 Detroit Edison Co.—The company has for the sale 
toa up of life insurance com — of a bl of its series G 
ad , the proceeds from whic ee nee os eee ee 


$15,000,000 of 5% caaen Ik teeta onsen bate Ga cena ‘or 
redemption on Oct. 1. Details of the sale of series G bonds 


tt disclosed . 
3,000,000 fone tt Natural Gas Co.—aAn issue of $3,000,000 44% 
debentures due July 1, 1948, has been_ placed privately with 
institutional investors 
2,800,000 000 Sam Diego Water oF SUP ly Con emeat has made arrange- 
ts thro arney & Co. jue and meng) 9 to 


55. 
xisting 5% ary of the company ke _ be 
insurance companies and part is to be sold to these companies 
‘or cas 
The proceeds obtained from the bonds sold for cash will be 
applied toward the redem enaiee oa Se on Aug. B.. 1938, of all og 
company’s 5% bonds — tstanding after the 
ee has taken = ee 
Smit ‘ bgien A & Co. have acted as the company’s agents in 
the arrangements for the exchange and sale of the 


1,657,000 i. Gas & Electric a ee my was made July 8 
of $1,657 000 general mertenge © % bonds due 1967, series I, 
at it ope an t. The off which represents mposed fi 

nan e ene was e a up com oO 

the ty Tanuton or + Smith, Barney & Co, Goldman, 

sage & Oe. ars, all & Co., Ine Cc. Langley & Co. 
and Sage, Rutt ‘o., Inc 

Procteds will be weed to finance the 1 construction and 
improvement program of the general mo on. The bonds will be 
secured by the lien of the 


indenture, which, 
in the opinion of the company’s co constitutes a first 


lien on substantially all the Dhoeieel properties of the company 
wits certain exceptions. 
usted to give effect to the weeens finaneine. whe com- 

pan s total funded debt as “of A 1938 ors to $37,- 

2,500. Capitalization consists of p 328. 887,100 of preferred 
stock and 775 775,914 shares of common stock having a stated value 
oO 
He nk will be redeemable as an entirety on 60 days 
notice on any interest date at 108 of the principal amount vir 
pin a on - & or eee gal , 1941, and thereafter at suc- 


950,000 Middle” Fe Telept elep =" Co. of Ill.—The company bee 
placed privately with instivutional investors 414% 
Tst mtge. bonds. Proceeds aol sincinale tar tal for refun: 


742,000 Rockland Light & Power Co.—Company has placed pri- 
vately with inssitutional investors an issue of $742) 000 34% 
lst ref. m | bonds, series B, due 1961. Bonds were sold 


at 105%. oceeds Cogether with other funds, will be pel 4 
refund outstand 000 1st mtge. 5s of Rockland Light 
Power Co. before tg 1 next. 


INDUSTRIAL AND MISCELLANEOUS FINANCING 


13,500,000 Jones & Laughlin | Steel Corp.—The company has sold 
privately through Mellon Securit es Corp. as agent to es) =. 
chasers two issues of bonds 4 wegresating $13, 5060 i 
fone consist of $8,100,000 1 mateo. 
July 1, 1940-46, and sold at 100 en 


a $5, 400.0 ‘of pg mtge. 


d sold 
4s, due serially, July 1, 1947-50. a1 and sold at 





$81,000,000 Standerd Qil Co. (New glosner) Merman fen Pronier, <= Op.. 
ne., headed an underwrit Pons 
ake publicity on July 7 uy! 000. of eides of the 
. ‘The issues consisted of $50,000,000 l5-year 2%% 
debentures, due July 1, 1985. which were offered at 99 an 
accrued interest, to yield a it 2.83% to maturity, and $35,- 
000,000 of serial notes (of ‘which only. $31, 
pubuicly) maturing serially from 1943 to 
priced a The serial notes are to be fe issued in five series, 
sach of ‘3 ,000,000, maturing on July 1, 1943 to 1947, with 
interest rates as follows: 1% % for the "1943 maturities 
for the seires due 1944, 2% % for = —— due 1945, rear fo fi 
those ao a 1946, and 2% % fi he series due 194 
remaining $ 000 oF oan serial neem, "Eaeaeaniian $800,000 
each series, Rive boos rivately by the company. at fh 
but without under unts or co ons, to the 
Rockefeller Institute so Medical Research. 
irene f of Issue—No specitic ong) of net proceeds to be 
from the sale of $50,000,000 of debentures and $35,- 
000,000 of serial notes (estimated to pons to $82,972,500, 
exclusive of accrued interest) has been or can be made. The net 
proceeds will be placed in the J we om funds 
1,000,000 ion Chemical Fund, Inc.—Pub lic offering of 1,000,000 shares 
was made July 15 by ¥. Eberstadt & Co., inc. The purpose of 
the Fund is to provide a means of diversified investment in 
selected companies in the chemical and chemical 


ustries. 
An initial offering of 10,000 shares of the Fund was recently 
sold ee at the price of $10 per share. 
The price of the current pubic P offer! will vary from day 
to day, accor to the market fluctuations of the securities 
held Aa the Fun 


10,000,000 Crown Cork & Seal Co., Inc.—Public offering, by means of 
3 Beno came y of a new issue of $10,000,000 10-year 44% 
fund debentures, was announced July 7 by 


pe eaded by Paine, ‘Webber & & Co., and inclu z Ha den, 
Stone & Co.; C. Langley a oe % Ha aligarten & 
brook & Co.; Stone & W & penton Blodget, Inc. int Cassatt 


& Co., Inc. Prete at ‘99% and accrued 
interest. Dated yeer 1 1938; due July 1, 1948. 

Pur et proceeds fro from the sale of the debentures (after 
deduct an e estimated expenses of the com and oe. 
sao , which together are ex Se spqronies 

#5), will ten 560,225 and are to be Sra BS aB0 oO to ‘the 
payment otes payable aggregati 
(ii) for oP ourearese purposes. 


7,500,000 ppgectrial | Rayon Corp.—A honking uu heoted| by Brown 
O., pmo 3; % 19 offered ae Say? first 

~%~ series A, at 99 and 

accrued interest. yee ds h Brown Harriman & Co., 


Hayde seo eh TOccp.; Kidder, Peabody 
ayden ne m Corp.; 
& Oo. Becker & Co., Inc.; Goldman, Sachs & Co.; 
Hemphiil, * wean & Co.; hos Ag Miller & Co.; Otis & Co.; 
ublic Co.; Marks & Co.; Merrill. 
. air Py Co.; The Securities Co. of 
Milwaukee, Inc.; The First ¢ leveland Corp.; Hawley, Huller 
& Co., and’ Kuhn, Loeb 
4,000,000 Packard Building, Piitiideheliies--ai issue of $4,000,000 


Sent soceeunge lence 259, pom laced by the Fifteenth 
& 1 Simcoe Realty Co. with the Tra das Tneeremce Co. The 


interest rate was not anno . The new ioan is due in 1953. 
The realty company which is the owner of the Packard 

Building has called for redemption on Aug. 15, 1938. the rr 

standi $4,018,000 Pac Building first 

(now 5%) and aomresd interest eet ten 1943. 

The bonds will be paid by the Pennsylvania Co. for Insurances 

on Lives and Granting Annuties Philadeiphia, trustee. 
1,500,000 Simonds Saw & Steel Co.—The company is prosueding. gg 

the completion of its inactive new piant at hens a 

for which purpose it reports that it borrowed 500.60 G00 

ew on July 1, 1938, through an issue of 10-year serial 


The $1,500,000 10-year serial notes were divided into 
amounts of $150,000 each at varied rates of interest ss 
serialiy from July 1, 1939 to July 1, 1948. Thereis no collatera 
applying against these notes. he notes may be redeemed by 
the company on any interest date on 45 days’ notice. There is 
a restriction to the effect that the company oe not pay 
dividends .if the ratio of the current assets to the current 
liabilities and notes outstanding is less than two 4, one. 


500,000 Leagendoct United Bakeries, Inc.—The company has 
ob ed a $500,000 loan from the Beebe Life Assurance 
pre of the U. 8. at 5% interest. he loan is to be amor- 
tized in equal amounts over a period of 12 years with the 
privilege of paying it in a shorter od. 
ona a of the loan will be to pay off the outstanding 
% ist mtge. bonds called for redemption Sept. 1 next at 
$6 and interest. 


MUNICIPAL FINANCING 
$5,079,000 Sows York, N. wae 4% various municipal issues were sold by 
he Reconstruction Finance Corporacion to an account headed 
by the National City Bank of New York, at a per of 107. e. 
he’ = tions, due serially from 1939 to 1 incl., 
by & he banking group at pri ces to yield from 0.35% 
to to33 .30%, according to maturity ve other groups com 
for the securities which were included in the grand total of 
$7, Alt 000. of municipals awarded at public sale by the RFC 
on July 
4,500,000 Board of Administrators of the Charity Hospital of 
Louisiana at New Orleans, -» 3.85% construction bonds 
were purchased privately by Ha Stuart & Co., Inc., New 
York, and associates. following re ection of the bids received 
at the competitive off on July 12. The group is under- 
stood co neve paid pes for the securities, which are due annually 
from pees 1968, inc?. The were placed on the market to 
yield from by 75% * 3.80%, depending on date of maturity, 
3,413,000 Mesviand (State of) certificates of indebtedness, due serially 
om 1941 to 1953, ara» purchased b nae. Stuart & Co., 
tees New York, and associates, at 1 a basis of about 
1.48%. Re-offered to yield from 0. 60% = 1.60%, according 
to maturity. 
3,000,000 Fort Wayne, Ind., 344% sewer revenue bonds were taken by 
os — te managed by et gy. & Co. of St. Louis, at 
a basis of about 3.4 .. Due serially from 1941 to 
with the 1966 to 188 bo bonds optional op ana after 
Aug. 1, 1941. The bankers the issue on a yield 
f from 2704 to 3.35% he. maturities from 1941 to 1960, 
incl., and 2.50% for balance of loan. 
2,500,000 Greenville, Miss., o6? % bridge revenue bonds sold privately 
an Ingen & Inc., New York. The oh — ay Works 
jp Pa ri has been ‘asked to furnish a @ gran. to ard cost 
of the projected seructure. Further details of the aone are not 
presently available 
1,800,000 Syracuse, N. Y., various purposes bonds were qucoesetally 
bid d for by an account under tne leadership of Genres B. Gibbons 
& Co., Inc., New York, dy price being 100.02 for 2 
combination of $950,000 1 48 and $850,000 1%s, a net interest 
- cost of about 1.59%. All of the bonds will become due mie the 
iod from 1939 to 1948, eel. The 2} Ms. , due annuall 
939 to 1948, were re-offered yield 0.30% to 0%! 
the H 48. one from 1945.to 1947. % were offered = prices of 100 8. 
99.75 and 99.50, depending on year of maturity. 
1,164,000 Lake he County, Ind., bonds ware. oy warded jointly to Halsey 
& Co., Inc., and B Corp.. both o 
New yom, as follows: po ee ¢ fund, due 
1939 to 13s. qr aia, at a 0). ‘axinual a ‘soe 


pars abous 3. ‘2.30%: we ly 1944 
to 1947, a 2.46 000 tax equip- 
mens, deo. S13 oe O41 a and. ae . rhe were pod as 2s, at 


a i. ds were re-offered to yield 
from 0. 15% to % 40% ceoastar to coupon rate and maturity. 
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1,650,000 Dallas, . tine % school and storm sewer 
serially from 1989 te ie {OBS inel.. awarded to Sirenaban. han, Harris 
& Co., Inc., Toled and associates tes, at 100.159, a basis of 
about '2.23% ‘Publicly offered to yield 0.40% to 2.35%, 


to maturi 
DIVIDEND CHANGES IN JULY 


Unfavorable changes in dividend declarations in July 
exceeded the number of favorable ones. The following list, 
divided into two sections, namely “Favorable Changes” 
and “Unfavorable Changes,” gives the more important of 
the changes: 


FAVORABLE CHANGES 


Aqnew-Gurpass Shoe Stores, Ltd.—Extra dividend of 20 cents per shar 

n addition to the regular semi-annual dividend of “ta cents per share on 
tne common stock no par value, both payable Sept. 1 

Akron Brass Mfg. Co., Inc.—Dividend of 15 cents er share on the 
common stock payable Aug. 1. This com with 12% cents paid on 
mney 20. = and a regular quarterly dividend of 12% cents was paid on 

, last 

American se agen Cos Dividend i¢ of Lk: cents per share on the 
common s yable Oct. ——s with dividends of 90 
cents per share provivesty Gutsthuted o rh six months. 

American Investment Co. of Illinois—Initial dividend of 25c. a share 
on the $2 series cumulative ee stock and on the $2 cumulative 
pr stock, both were paid July 1. 

American Reserve Insurance Co.—Semi-annual dividend on the $10 
ye “re stock increased from 50c. a share to 75c. a share, payable 

Atlantic Oil Investment Core .— Dividend on the common stock increased 

m 10c. a share to 15c. a share, payable July 21. 

Canadian Fairbanks Morse a Ltd.—Dividends of $1 per share on the 
common stock, payable 0. This will be the first dividend —_ 
since March, 19: 2, when a vidend of 25 cents per share was distributed 

Contes Shares Trust—Dividend on the participating shares increased 

4c. a share to 42c. a share, payable Aug. 1. 
Chicago & Southern Air Lines, Inc.— Dividend of 52 sc. a share on the 
7% convertible cumulative preference stock, par $10, became payable 
June 29. payment clears up all accrued on the issue. 

Delaware Fund, Inc.—The board of directors of this st divi 
ment type investment trust, has declared an 9 dend of sc. of 15c. 
per share, payable Sept. 15 to holders of record Sep 

Dunlop Tire & Rubber Goods Co., F Spt e elhe p ethos ted dividend 
of 62 %c. a share on tne first preference s Was paid on June 30 last. 

Fairchild Aviation Corp.—Initial cash dividend of 15 cents per share on 
the common stock, payable Aug. 10. 

aby & Deposit Co. of Maryland—Extra dividend of $1 a share and 

ul rot A. my inal of like amount on the common stock, par $20, both 

u's Savers orn--Special dividend of 40 cents per share in addition to 


quarteriy dividend of 40 cents per share on the common 
a $5, both, payab e Sept. 1. 
Masonite Cc .—Extra dividend of 50 cents per share on the common 


stock, payable Aug. 22. A regular quarterly dividend of 25 cents per 
share was paid on the common stock on June 10 last. 


Neptune Meter Co.— Dividend of $2 per share on account of accumulations |’ 


on the 8% cumulative preferred stock, par $100, payable Aug. 1. The 
last regular quarterly dividend of $2 per share was paid on Feb. 15, 1938. 
New Amsterdam Casualty Co.—Semi-annual dividend of 32% cents per 
share on the common stock payable Oct. 1. Previously semi-annual 
dividends of 30 cents per share were distributed. 
Nipissing Mines, Ltd.— Dividend of 15 cents per share on the common 
stock, par $5, payable Aug. 22 to holders of record Aug. 1. This com- 
a ‘with 12 cents paid on Oct. 20, last, and 25 cents paid on Feb. 20, 


(Cheries F.) Noyes Co., Inc.— Initial dividend of 224 one share . 
he new preferred stock, Bot $15, now outstanding Bie Aug. 
This new preferred stock is entitled to dividends of 21% fo for the per 

May 1, 1938 to April 30, 1939, and 6% annually th 

Ontario Steel Prodects Co., Ltd.— Interim dividend sion 50 cents per share 
on the common payable Aug. 15. This will be the first dividend 
paid since Nov. ‘o. eon when 20 cents per share was distributed. 

Outboard Marine & Mfg. Co.—Dividend on the common stock increased 
from 30c. a share to 50c. a share, payable Aug. 10. 

Owens-Illinois Glass Co.—Dividend of 50c. per share on the common 
— par $12.50, payable Aug. 15. This compares with dividends of 

5c. paid on May 15 and on Feb. 15, last. 

Phelye Dodge Corp.—Dividend on the $25 a capital stock increased 
from 15c. a share to 20c. a share, payable . 9. 

Public Service Co. of Northern ce sea font dividend of ngs a share 
on the no par common shares now outstanding, payable Aug. 

Randall Co.—Dividend of $1 a share was paid July 15 on ote ‘no par 
class B stock, payable July 15. This is the first payment on the class 
B shares since June 30, 1936 when 75c. a share was distributed. 

Roosevelt Hotel, Inc.—Initial dividend of $3 a share on the company's 
stock, payable July Te 

Southwestern Engineering Co.—Initial dividend of 10c. a share on the 
common stock, payable July 11. 

Stouffer Corp.—Dividend of $1.50 per share on the class B stock 
able in class A stock on July 27 to holders of record July 20. The 
tors also declared a regular a uarterly cash dividend of 25c. per share on the 
B shares, likewise payable July 27. 

UNFAVORABLE CHANGES 


ng & Socket Fo. Divideaae of 12 


American For 
, payable Sept. 1. This compares with 


c. per share on the 
comnaee st 5c. paid on Dec. 1, 
as 


American Potash & Chemical Corp.—Dividend of $1 per share on the 
common stock, no par value, paya able oz Y This compares with $2 
on Dec. 10, last, and $ $1.50 on June 22, 

American Soouritios Shares (St. Louis, ET. on the common 
om 9 reduced from 18c. a share to 7c. a share and was paid on June 30, 

ast. 

Atchison To & Santa Fe Ry.—Company in a statement issued 
July 27 oni cnat hat directors at their meeting held July 26 took no ection 
es the yreturres dividend in order to preserve the financial position of 

e roa 

Belden Manufacturing Co.—No action taken with regard to payment of a 
dividend on the $10, par common stock at this time. A dividend of 5c. 
was paid on May 16, last, and previously regular quarterly dividends of 
15 cents per share were distributed. 

Canadian Dredge & Dock Co., Ltd.—Directors at their recent meeting 

decided to postpone action on the common dividend ay due at 
this time. pen semi-annual dividend of $1 was paid on Jan. 31, last. 

Charis Corp.—Dividend on the no par common stock decreased from 

5c. a share to 10c. a share, payable Aug. 1. 

Cherry-Burrell Corp.—Dividend on the $5 
from 20c. a share to 10c. a share, payable 

Chrysler Corp.—Dividend of 25 cents per sharé - the common stock of 
the Ne geen payable Sept. 14. This compares with 50 cents d on 
June 14 last; $3 paid on Dec. 13, 1937, and $3.50 paid on Sept. 10, 1937. 

Conning® am Drug Stores, Inc.—Dividend on the common stock reduced 
from 37 c. a share to 25c. a share, payable July 27. 

Deere & Co.—Directors at their recent meeting decided to post ne action 
on “eS common dividend until their Sept. 20 meeting. ivi 

hare were paid on the common shares on Oct. 20 and — Sept. 1, 
1937, this latter being the first payment made en July 1, 1931. 

Dixie Vortex Co.—No action taken in regard to payment of a < 8 dividend 
on the common shares at this time. A dividend. of 25c. was paid on 
July 1 last, and peotousty regular quarterly dividends of 37}¢c. per 
share were distributed 


Pat a common stock decreased 
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Dominion Rubber Co. 
the 7% preferred erred stock omi 

was paid on March 31 fast 

Economy Grocery Stores Corp.—Action on the payment of a dividend 
ordinarily due at this time deferred. A quarterly dividend of 25c. a 
share was paid on April 15 last. 

Eureka Pipe Line Co.—Dividend on the common stock decreased from 
$1 a share to 50c. a share, payable Aug. 1. 

Fidelity Fund, Inc.—Dividend on the common stock reduced from 25c. 
a share to 10c. a share, payable Aug. 1. 

Hawaiian Sugar Co.— Dividend on the $20 par common stock d 
from 60c. a share to 3°c. a share and became payable July 13. 

Honolulu Rapid Transit Co., Ltd.—Dividend ordinarily due at pues 
time on the common shares omitted. One of 10c. a share was paid o 
March 31, last. 

International Radio Corp.—Dividend on the common stock decreased 
from 60c. a share to 50c. a share, payable July 20. 

Jantzen Knitting Mills—No action on the common dividend normally 
payable on ane. 1. Aregular quarterly dividend of 25e. a share was paid 
on May 1, last. 

Louisville & Nashville RR.—Directors at their meeting held July 21 took 
no action in respect to dividends usually declared at this time on the 
common stock, par $100. A regular semi-annual dividend of $2.50 per 
share -was paid on Feb. 28 last. 

Minneapolis-Honeywell mm ay Co.—Dividend of 25 cents per share 
on the common stock, payable Aug. 20; a dividend of 50 cents was paid 
on May 20 last, and previously regular quarterly dividends of 75 cents 
per share were distrivuted. 

National Container Corp.— Dividend ef 5 cents per share on the common 
stock, payable Sept. 1. This comnetes » —_ 12% — paid on June 1, 
last, and dividends of 25 cents ver share were previously distributed each 
three months, the Sept. 1, 1937 dividend | being the ae al distribution. 

National Industrial Loan Corp.—Dividend ordinarily due at this time 
on the common stock adios A distribution of three cents a share was 
paid on March 15, las 

New Bedford Gas & Riieati cor Co.—Dividend _ the common stock 

decreased from $1 a share to 7 a share, payable July 15. 

Okonite Co.—Dividend on the common stock reduced from $1.50 a share 
to $1 a share, payable Aug. 1. 

Otis Steel Co.— Directors at their meeting held July 21 took no pom 9g on 
the dividend usually due at this time on the conv. first A 
regular quarterly dividend of $1.37 14 per share was paid on Fane 11 1 jast. 

Parker Penn Co.—Dividend on the $10 par, common stock decreased from. 
37 Ke. a share to 25c. a share, payable Sept. 1. 

Pennsylvania Sugar Corp.—Directors at their meet held July 21 
failed to take any action with regard to payment of a dividend on the 
common shares at this time. A regular quarterly dividend of 50c. per 
share was paid on April 30 last. 

Peoples Gas Light & Coke Co.—Dividend of $1 per share on the capital 
stock, payable Se 1. This compares with $2 paid on Dec. 1, 1937. 
this latter being the first dividend paid since July, 1933. 

Perry-Fay Co,—Dividend on the common stock decreased from 50c. a 
share to 25c. a share and was paid on June 30 last. 

Philadel ie Insulated Wire Co.—Dividend on the common stock de- 

from 50c. a share to 25c. a share, payable Aug. 1. 

Port Huron Sulphite & Paper Co.—No action taken on dividend pay. 
‘mént on the ry gett By pref. stock of $100 par at this time. One of $1 
a share was paid on April 1, last. 

Real Estate Trust Co.—Dividend on the common stock reduced from 
$1.50 a share to 75c. a share, payable Aug. 1. 

Reece —— Machine Co.—No action on the payment of a dividend 
on the $10 par common stock at this time. One of 5c. a share was paid 
on Dec. 28, 1937. 

Washington Oil Co.—Dividend on the common stock decreased from 
50c. a share to 25c. a share, payable July 15. 

Wesehan & ne Erie Ry.—Dividend ordinarily due at this time on the 

cum. conv. pref. stock omitted. A regular quarterly 
divi mony oe sss 37 1% a share was paid on May 1, last. 

(S. S.) White Dental Manufacturing Co.—Dividend of 15c. per share 
on the common stock, payable Aug. 15. ously regular quarterly: 
dividends of 30 cents per share were distributed. 

Watts Be Recs, Mineral S ing Co.—No action on the common dividend 
-_ ont “pg due at this t “< distribution of 25¢. a share was made on 

Dp 


COURSE OF THE STOCK MARKET IN JULY, 1938 


The stock market continued to claim in full measure in 
July the reawakened public interest which developed during 
the last 10 days of June. Turnover was in large volume— 
for these times—and the undertone of prices was firm. 
Yet the satisfaction to be derived from the market’s July 
performance was more of a negative than of a positive 
character. After the exceedingly steep rise in prices in the 
concluding 10 days of June, a good part of the trading 
community was on the alert for the usual corrective reac- 
tion. No such emphatic reaction took place, and from this. 
fact derives the most striking testimony to the vigor of the 
price advance. 

In contrast to the 18.71-point rise in June, nearly all of 
which came in the last 10 days of the month, the July 
advance as measured by the index of 50 stocks compiled 
by the New York “Times,” amounted to only 4.64 points. 
In the first two weeks of the month prices moved side- 
wise, after which a rather spirited rise was recorded during 
the third week. Prices were on the soft side in the last 
week, when the index gave up 2.89 points. The upward 
thrust in the third week, when a 4.78-point advance was 
recorded, represented the month’s net change. 

The volume figures show the extent to which the market 
succeeded in attracting a public following. Turnover footed 
up to 38,773,575 shares compared with 24,368,040 shares in 
June. The July volume ‘was not only the largest since last 
October, when the market was breaking badly, but the best 
for any July since 1933 as well. On six days trading vol- 
ume exceeded 2,000,000 shares a session, and only on one 
five-hour trading day did turnover amount to less than 
1,000,000 shares. 

One of the more encouraging features of the advance was 
its breadth. The railroad stocks, so frequently a drag on 
the market in recent years, actually received more attention 
from investors and speculators in July than did the indus- 
trial issues. The 25 industrial stocks in the index enjoyed 
an average rise of 4%4,%, while the 25 railroad stocks 
moved upward no less than 10%. The combined index of 50 
stocks showed that all of the damage wrought to prices 
since last October had been repaired from June 20 to the 
end of July. ‘The strongest departments of the industrial 


Set ividess ordinarily due at this time on 
ted. A regular quarterly of $1.75 a share 
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list, according to the index of-100 stocks compiled by the 
New York “Herald Tribune,” were the manufacturing, store 
and motor stocks. The utility stocks were laggards, though 
they, too, were higher. 

When the stock market set out on its advance on June 20 
there was a scarcity of industrial statistics to justify the 
advance. Some progress was made in July toward supply- 
ing statistical justification of the buoyancy of stock prices. 
In many lines of activity the usual letdown between June 
and July either did not appear or fell short of seasonal 
expectations. Most striking of all, perhaps, was the im- 
provement in steel production. Following the usual Inde- 
pendence Day shutdowns, which carried the average rate 
of output for the industry down from 28.7% to 22.4% of 
eapacity, steel production rose by the month-end to 37% of 
capacity, the highest rate since last November. The firm- 
ness of steel scrap prices would seem to indicate a further 
expansion in steel production, though considerable con- 
fusion still existed as to the ultimate effects of the cuts 
in steel prices in June and the change made in the basing 
point system. 

In the automobile industry retail sales held close to the 
June total, a showing contrary to the usual July precedent, 
and assemblies for the week of July 16 were the best since 
May, though production tapered off in the afterpart of the 
month as preparations were being made for the 1989 models. 
Cotton textile mill output was well maintained, and car 
loadings, electric power production and bituminous coai 
mining increased in July over June. Department store 
sales showed a decline in July from June of less than the 
usual seasonal amount, and stocks of goods were about 12% 
less in dollar value at the end of June than on June 30, 
1987. A compilation by the National City Bank throws 
the best available light on the extent of the reduction in 
corporate inventories. A group of 70 leading companies, the 
bank says, showed total inventories on June 30 last of 
approximately $605,000,000, representing a decline from 
Dec. 31, 1937, of $159,000,000, and a decline from June 30, 
1937, of $111, 000,000, or 15.5%. 

Of tangible benefit to the railroad shares in their July 
rise was the granting of authority by the Interstate Com- 
merce Commission on July 6 to the Eastern railroads to 


increase passenger coach fares from 2c. to 24c. a mile for a. 


trial period of 18 months. Estimates are that the 25% 
increase in fares will bring the railroads in $30,000,000 of 
additional revenue annually, based on 1986 traffic. 

As to the fluctuations in individual stocks, United States 
Steel was at its lowest July 12 at 55% and at its highest 
July 25 at 63%, with the close July 30 at 59%. Steel 
preferred was at its lowest July 15 at 105% and at its high- 
est July 26 at 110%, with the close July 30 at 109. American 
Tel. & Tel. rose from 139% July 12 to 144% July 26, 
with the close July 30 at 142. General Electric moved up 
from 39% July 11 to 44 July 19, with the close July 30 at 
41%. Allied Chemical & Dye was at its lowest July 1 at 171 
and at its highest July 19 at 184, with the close July 30 
at 177. Westinghouse Elec. & Mfg. moved up from 95% 
July 1 to 106% July 25, with the close July 30 at 101. 
Consolidated Edison Co. of N. Y. rose from 26% July 1 to 
30% July 25, with the close July 30 at 28. In the railroad 
list, New York Central was at its lowest July 1 at 15% and 
at its highest July 25 at 2114, with the close July 30 at 
19%. Delaware & Hudson rose from 12% July 1 to 17% 
July 25, with the close July 30 at 16%. Union Pacific 
moved up from 77% July 12 to 88 July 20, with the close 
July 30 at 82 bid. Southern Pacific was at its lowest July 1 
at 154% and at its highest July 21 at 21%, with the close 
July 30 at 18%. Baltimore & Ohio rose from 7% July 1 to 
11 July 7, with the close July 30 at 9%. Chesapeake & 
Ohio moved up from 29% July 8 to 35% July 25, with the 
close July 30 at 32. Southern Railway was at its lowest 
July 1 at 10% and at its highest July 25 at 15, with the 
close July 30 at 13%. 

The bond market in July confirmed the evidence given 
by the stock market that investors were beginning again 
to loosen their purse strings. Trading in bonds on the 
New York Stock Exchange increased to $178,265,000 par 
value from $144,821,000 in June. While the July bond 
volume was the largest of the year, it was, nevertheless, 
the smallest of any July in 20 years. The New York 
“Times” index of 40 bonds showed an advance of 3.23 points 
in J | compared with a rise of 1.64 points in June and 
one of 0.27 of a point in May. The new issues market 
was again active, with the proportion of new capital raised 
by borrowers a notable feature of the month’s flotations. 
Treasury bonds were steady during the month, but Treas- 
ury note issues, following the offering of $200,000,000 Re- 
construction Finance Corporation three-year notes on 
July 11, turned weak and wound up the month lower. The 
best grade corporation bonds showed continued firmness 
in the railroad and industrial groupings, while utility bonds 
were steady. Medium and lower grade corporate issues also 
were in demand. They were able to forge ahead in the 
fore part of the month while stock prices were virtually 
motionless. Moody’s index of high-grade bond prices shows 
that both industrial and public utility averages are about 
one point above the January, 1937, peak, but the railroad 
average shows a loss of nine points. 

In the following table we show, as usual, the fluctuations 
for the month in the different issues of United States Gov- 
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ernment obligations, and a considerable number, likewise, 
of domestic corporate and foreign government bond prices: 

























































































First - Range During July, 1938 Last 
Government Bonds Sale : Sale 
July 1 Lowest Highest July 30 
Treasury 44s.--.---- 1947-1952| 118.20 |118.17 July 25/118.26 July 12); ----- 
Treasury 48....--.--- 1944-1954| 114.13 {114.11 July 5j114.17 July 14) -~---- 
Treasury 3348-.-.----.- 1946-1956) __... 112.29 July 20)113.5 July 14) ---.. 
Treasury 3%s-----.--- 1940-1943) 106.17 |106.9 July 26/106.17 July 1) --.-.. 
Treasury 3%s-_--.--.-- 1941-1943} ____. 107.13 July 20)107.22 July 5) --.--. 
Treasury 3%s-..------ 1943-1947| 110.15 |110.9 July 27|110.16 July 14) -_.--. 
Treasury 348....-------- 1941] 108.5 |107.25 July 21)108.5 July 1} 107.28 
Treasury 34s-_------- 1943-1945] 109.25 |109.18 July 23/109.30 July 15) 109.22 
Treasury 3{s..-.-.--- 1944-1946} 109.25 |109.18 July 27/109.27 July 13) 109.22 
Treasury 3%s-_------- 1 1949] 108.15 |108.12 July 5)108.22 July 22) 118.18 
Treasury 3%s8-.------- 1949-1952; _____ 108.5 July 5)108.14 July 29} -_--- 
Treasury 38.....--.-.- 1946-1948] 107.26 |107.25 July 22/108 July 11) 107.28 
Treasury 3s....-.---- 1951-1 106.9 {106.6 July 5/106.20 July 12) 106.18 
Treasury 2%s_...---- 1955-1960} 103.29 |103.25 July 5|104.7 July 11| 104.3 
Treasury 234s8....--.- 1945-1947| 106.14 |106.10 July 5|106.20 July 12) ----- 
Treasury 2%s_-.--.-- 1948-1951} __.-- 104.19 July 2)104.29 July 29) 104.27 
Treasury 23{s_.-...-- 1951-1954; -_..- 103.10 July, 5|103.21 July 13) --~--- 
OM 8. oon as 1956-1959} 102.26 |102.22 July 5|103.6 July 11} 103.3 
Treasury 234s_.--.--.- 1958-1963] 101.31 {101.27 July 5j|102.10 July 28) 102.9 
Treasury 2}4s_....--.---- | RRS 105.30 July 21|106.7 J 12| 105.30 
Treasury 24s..-.-.--..-- 104.15 {104.10 July 5)104.21 July 29) 104.20 
Treasury 24s_-_-.-.-- 1949-1953; 101.30 |101.25 July 21|102.5 July 12) 102.3 
‘ederal Farm M 
® Ms.) ci ecegnnane 1944-1964} ____- 106.27 July 22/106.31 July 29) --.--- 
Lacs cus seensoke 1944-1949) 106 105.31 July 6)106.9 July 11} 106.8 
Dn n.ncdxcumaie 1942-1947| 106 105.27 July 22|106.2 July 6) ----- 
$960.22. Semedewnia 1942-1947) ....- 104.29 July 27}105.2 July 29) --..-.-. 
Owners’ Loan Corp.—— 
my itp thits incon Sins 104 106 105.29 July 6)106.8 July 27| ----. 
2%s series B_....-- 1930-1949 102.28 |102.16 July 20/102.30 July 8) 102.23 
2s series G__._.-- 1942-1944! 104.3 1103.26 July 20!104.7 July 2! 104.3 
Oo ‘ing Range for July, 1938 “ 
For. Bonds ‘ice 
wai July 1 Lowest Highest July 30 
ine eres $46. 0+ 1971) 89% 89 July 20) 91% July 9) 89% 
ateane 5s of 1925.--.----- pin 104 103% July 1)105% July 29) 105% 
Austrian (Govt.) 7s.------- se 30 July 1} 37% July 2) ---. 
lum (Kingdom) eet _... |105% July 5/106% July 26} ---- 
Brisbane (City) 58...----..- 1957} 101 99% July 26)101 July 1) ---- 
Canada (Dominion) 5s-- - --- 1952} 111% {111% July 1)112% July 2} -.-. 
WOR, Bhincacncswes 1951; ...- 1 July 15) 75 July 8) ---. 
French 7 4s stamped. -- ---- 1941] 103% |103% July 1/107% July 28) 107% 
German (Rep) vinternat 8348. 31 30% July 20} 33 July 1) 31% 
German (Govt) Internat 8 
pi acs gel au | aye gay Bl mate as 
Go nate i 54 
cas isan ABT Sb a “Thats Sa at” 
New South Wales (State) 5s.1957| 100% {100% 
Norway 48.......----.---- 102% |102 July 9/103 July 29) 103 
eccity) ess. 11988 7214 86 July 27 et July 5 Re 
Rome (City) external 8. - natin 
vases aa cst cca eee 1952| 20 20 July 1! 21% July 25! -..- 
Opening Range for July, 1938 Closing 
Railroad and Industrial Bonds Price Price 
July 1 Lowest Highest July 30 
Alleghany Corp coll trust 58.1944) 71 71 =%jJuly 1); 78 Juiy 7) --.--. 
Amer & Foreign Power 5s...2030) 5744 57% July 1) 63 July 18) 60% 
Ateh Top & S Fe gen 4s__..- 1995| 103 103 July 1|106 July 11] 106 
Baltimore & Ohio Ist gold 48.1948) 4034 July 30} 4734 July 20) 40% 
Convertible 4 }4s----.----- 1960} 19% 19% July 1) 26% July 7] 22% 
Bost & Maine Ist 5s ser A-C.1967| 29% % July 1 J 25 abet 
Brooklyn Union Elev 5s- -- -- 1 76 76 July 1 J 20} 85 
Chesa e & Ohio 4%s__-.1992] 115% [115% July 6/117% July 25) --.-- 
Chic Milw St P & Pac 5s A..1975, 9% July 1} 11% July 10% 
Chic & N W 4%s series A_..1949) 5% 5% July 1] 7% July 22 6% 
CCC &8t L4sseries E...1977) 55% 55% July 1) 63% July 25) --.-- 
ref & impt 5s of 1927_..1967| 13% 13% July 1) 17% July 25) 15% 
Great Northern gen ngage 977| 77 77 July 1} 82% July 22} ---. 
Ili Cent St L & N O Ss--_---- 41% 41% July 6) 49% July 25) 46 
Internat Paper 5s ser A & B_ 19a? 90% % JI 1; 97 July 25) --.-. 
Kan City Sou ref & impt 5s_.1950| 67% 67% July 1| 74 July 19} 71 
Lehigh Valley (Pa) cons 5s..2003| ---- 28 July 5 July 21; 33 
Mo Kan Tex cum adj 5s-_--_-_- 1967; 16% 16% July 11 J cm 
New York Central 3 %{s----- 1946; 72 72 July 1) 78% July 28| 78% 
N YC & 8t L 44s series C_.1978) 36 36 July 1| 48% July 25) 43% 
NYNH €&H Ist ref. 4%4s__.1967| 17 16% July 6) 21 July 7} 19% 
N Y Ont & Western ref 4s...1992)- 9% % July 20| 10% July 25) 10% 
Northern Pacific 4s - ~~~ ---- 1997) 75 74% July 1] 83% July 26) 83 
Pennsylvania RR deb 4%s-_-1970) 82% 81% July 6) 86 July 1| 84% 
Conv deb 3{s_.--------- 1952| 79 | 79 July 1) 82% July 20) 81% 
Warner Bros Pictures to. 771988 74% 74% July 1) 85% July 19} 76 
Western Maryland ist 4s_.._.1952' 784 78% July 1! 88% July 21' --.--. 
VOLUME OF BUSINESS ON THE STOCK EXCHANGE 
Month of July 1938 1937 1936 1935 
Stock sales—No. of shares} 38,773,575} 20,722,285) 34,793,159) 29,427,720 
Bond sales (par value)— 3 $ $ $ 
Railroad & miscell _ __-- 152,580,000} 124,028,000} 220,710,000) 178,323,000 
State, munic. & foreign- 18,167,000} 24,844,000} 23,338,000} 33,881,000 
United States Govt _ - -- 7,518,000} 11,632,000} 38,523,000} 23,471,000 
Total bond sales-- - - - 178,265,000} 160,504,000) 282,571,000} 235,675,000 
Jan. 1 to July 31— 
Stock sales—No. of shares} 155,938,758] 249,593,212] 295,547,699) 154,276,102 
Bonds sales (par value)— 8 $ g 3 $ 
Railroad & miscell _ -- - - 821,454,000} 1,369,445,000) 1,689,201 ,000/1,238,224,000 
State, munic. & foreign.| 140,023,000} 216,671,000} 197,222,000] 228,268,000 
United States Govt - - -- 85,415,000} 278,741,000} 184,515,000) 444,135,000 
Total. bond sales_ - - . .|1,046,892,000(1,864,857,000'2,070,938.000'1,910.627,000 








VOLUME OF BUSINESS ON THE CURB EXCHANGE 





























Month of July 1938 1937 1936 1935 
Stock sales—No. of shares 5,189,381 4,952,945 8,511,143 4,960,878 
Bond sales (par value)— 3 $ $ 

Domesties 222. 5-0..-. 34,542,000} 28,971,000} 59,373,000} 99,584,000 
Foreign government - _ _ 631,000 906,000 1,238,000 1,084,000 
Foreign corporate - _ - -- 420,000 508 ,000 950,000 1,206,000 
Total bond sales- -- - - 35,593,000 30,385,000 61,561,000} 101,874,000 
Jan. 1 to July 31— 
Stock sales—No. of shares} 25,925,812} 70,964,277} 83,411,412) 29,935,783 
Bond sales (par value)— $ $ $ 
Dome on. oo ecco 5 197,222,000] 273,969,000} 521,940,000 bee 4 169,000 
Foreign government - - - 4,173,000 8,309,000 11,524,000 9,926,000 
Foreign corporate _ . - -- 3,732,000 6,837,000 7,966,000 7,416,000 
Total bond sales___-' 205,127,000! 289,115,000' 541,430,000! 724,511,000 





THE MONEY MARKET DURING JULY, 1938 


Continuing their rapid increase, excess member bank re- 
serves on July 13 rose to $3,150,000,000, or the highest 
point in over two years. As heretofore, the swelling of the 


reserve position was mainly due to disbursements by the 
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‘Treasury’ of funds ‘derived from the desterilization of the 


inactive gold- account. After attaining their new ’ 
excess reserves declined substantially, chiefly as a result of 
payments by subscribers for an issue of $200,000,000 of 
Reconstruction Finance Corporation notes floated for the 
purpose of raising cash to repay borrowings from the 
Treasury. While further disbursements of Treasury bal- 
ances in the Reserve banks, still aggregating over $700,- 
000,000, as well as a dribble of incoming gold shipments, 
may tend to augment the reserve position, additional imme- 
diate increases are not anticipated as cash redemptions of 
Treasury bills were suspended during the second half of 
the month, and the seasonal expansion in currency needs, 
ordinarily commencing at the end of July, may also be 
counted upon to militate against the further enhancement 
of excess reserve funds. Gold imports during July aggre 
gated $33,600,000. Of this sum $28,800,000 came from Japan, 
$2,600,000 from Australia, $1,200,000 from Hongkong, and 
$1,000,000 from British India. Including the release of ear- 
marked gold holdings and the receipt of newly-mined and 
scrap gold, the total gold stock of the country increased 
about $60,000,000 to a new high record of over $13,000,- 
000,000, or a sum equal to approximately 55% of the world’s 
monetary gold supply. Government financing was limited 
to the usual weekly bill issues resulting during the first 
three weeks of the month in a further reduction of $150,- 
000,000 in the amount of outstanding bills, to be followed, 
however, beginning July 27, by the weekly sale of $100,- 
000,000 of bills against maturities of only $50,000,000 per 
week. On July 11 the first of a series of short-term three- 
year %% notes of the Reconstruction Finance Corporation 
in the sum of $200,000,000 was offered by the Treasury and 
heavily oversubscribed. Discount holdings of the 12 Reserve 
banks declined from $9,691,000 June 29 to $7,322,000 July 27. 
Bills bought in the open market amounted to the negligible 
sum of $539,000 July 27 as against $537,000 June 29. Total 
member bank reserves rose from $8,040,951 June 29 to a 
new high of $8,273,069,000 July 13, but subsequently receded 
to $8,187,723,000 July 27. Reflecting the larger supply of 
Treasury bills, their discount rate advanced to 0.059% 
July 27, compared with the recent low of 0.011% June 29. 
Average yields on three- to five-year Treasury notes also 
increased from 0.67% to 0.70%, while yields on longer-term 
Treasury bonds receded from 2.36% to 2.33%. 
—— Exchange the rate for call loans remained unchanged 
at 1%. 


CALL LOAN RATES ON THE NEW YORK STOCK EXCHANGE 



































Low High | Renewal Low High | Renewal 

July 1---- 1 1 1 July 17_.-- Sunday 

July 2...-. Saturday July 18_.-- 1 1 1 
July 3-.-.-.-. Sunday July 19.... 1 1 1 
July 4-.-- Holiday July 20...- 1 1 1 
July 5-.-.- 1 1 1 July 21__-- 1 1 1 
July 6-.---. 1 1 1 July 22._.- 1 1 1 
July 7--..- 1 1 1 July 23--.-- Saturday 
July 8..-.. 1 1 1 July 24... Sunday 

July 9_.-- |\Saturday July 25..--|, 1 1 1 
July 10._-- Sunday July 26-.-- 1 1 
July 11-__-.- 1 1 1 July 27__-- 1 1 1 
July 12...- 1 1 1 July 28... 1 1 1 
a2 1 1 1 July 29_._- 1 1 1 
4 a i i i ct A SE Sena: 
July 16..-- Saturday 





Time loan rates on security collateral were again quoted 
at the nominal levels of 144% for 60- and 90-day loans, and 
1%% for loans running six months. ‘Transactions con- 
tinued largely restricted to the renewal of older accommo- 
dations, and few new loans were sought, notwithstanding 
the fact that trading in securities was very active during 
the larger part of the month. 

DAILY RECORD OF TIME LOAN RATES 





Rates on Mized Collateral 
90 Days 4 Months 





30 Days 60 Days 5 Months | 6 Months 
1% 1% 1% 1% 
July 2..- Satur|day 
July 3... Sun/day 
July 4._- Holijday 
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Commercial paper continued in steady call, and avalaible 
offerings again proved insufficeint to satisfy the demand 
by investors. Open market rates for average grade prime 
four- to six-month commercial paper continued at 4%%, with 
less well known paper commanding slightly higher rates 


On thet 





and with especially choice paper going at %%. Under date 
of July 14, the Federal Reserve Bank of New York an- 
nounced that returns received from commercial paper 
dealers showed a total of $225,300,000 of open market 
commercial paper outstanding on June 30 compared with 
$251,200,000 at the end of May, 1988, and $284,600,000 
at the end of June, 1987. 
RATES FOR MONEY AT NEW YORK 




















Week Ended— 
July 9)\July 16)July 23,;July 30 
Call loans on Stock Exchange: 
Range for week (mixed and indus. collateral)..| 1@1 1@1 1@1 1@1 
Week’s average (mixed and indus. collateral) __ 1 1 1 1 
Time loans (mixed and indus. collateral): 
W GARG cos ak ee, oid 1% 1% 1% 1% 
EY i oon Si ah keke glin he Sul acai 1% 1% 1% 1% 
Wey GN. 8 5 2 eee BS ie Se 1% 1% 1% 1% 
ee MN ein oc SS =3e da de sbia aw 1 1% 1% 1% 
pO RR es EE Re Se 1% 1% 1% 1% 
ee MORON So ik owuwas. 4c che yee cs cane 1% 1% 1% 1% 
Commercial paper: 
Double and single names: 
Prime 4 to 6 months---_-_--.....-------- %@1)| %@1/| %@1| 4%@i1 
Good 4 to 6 months_-_-________--------.--- %@1! %@1'! %@1 |! *%@i1 








Trading in bankers’ acceptances remained quiet, with the 
shrinkage in foreign trade activities resulting in a further 
reduction of available bill offerings. Outstanding accept- 
ances, according to the monthly survey of the Acceptance 
Analysis Unit of New York, published July 13, aggregated 
$264,222,590 June 30 compared with $268,098,573 May 31 
and $364,203,843 June 30, 1987. Import bills declined from 
$80,935,800 May 31 to $78,728,011 June 30, export bills from 
$64,591,782 to $62,817,964, and bills based on goods stored in 
or shipped between foreign countries from $64,008,856 to 
$63,297,485, while domestic shipment bills increased from 
$8,519,382 to $8,923,590, and domestic warehouse credits 
from $48,761,576 to $49,378,186. Of the outstanding bills, 
accepting banks held a total of $210,472,443, consisting of 
own bills in the amount of $134,853,345 and $75,619,098 bills 
of others. Rates for bankers’ acceptances remained un- 
changed at 4% bid and 7/16% asked for 30-day, 60-day 
and 90-day bills, at 9/16% bid and 4% asked for 120-day 
bills, and at %% bid and 9/16% asked for bills running 
150 and 180 days. The New York Federal Reserve Bank, 
in its “Monthly Review,” discussed conditions in the mar- 
ket for bankers’ acceptances as follows: 

“The discount market for bankers’ acceptances remained 
quiet during July, due to the small quantity of bills which 
became available to dealers for resale. The further small 
decline in outstanding bills which occurred in June was 
occasioned by decreases in acceptances arising out of 
foreign trade.” 

PRIME BANKERS’ ACCEPTANCES 








Call Loans 
July | Secured by| 30 Days | 60 Days | 90 Days | 120 Days | 150 Days | 180 Days 
Accept’ ces| Bid & Ask|Bid & Ask|Bid & Ask|Bid & Ask|Bid & Ask|Bid & Ask 
ie glint Wale Wats Ware 9c Karis Karis 
ints 2 Sunday : 
Te chine Holiday 
tae saane Mae Wass Mate 91604 Har. aris 
| ESTER ear tse = Mai Mais Wate seals Haris Yaris 
SS ee. Mate Wats Wales eae 540%, Saris 
etek naan wate wate Marie 91604 Kar Sarr. 
| 5 Saturday 
10__-- : Sunday 
Let RRBIRRE Ns wale was Mate %6ak4 Sari Karr. 
SE REE ASS Male Male Kase Sica lg S4a%~ Sari 
a er Male Kans | Mate %iealkg Satie Karis 
i nnet  oaaien Marie a1 wale *ica kg ar S4arQ16 
MLLAL sadam Mats Was Ware 910 4 Saris Karr. 
Saturday 
ee Sunday 
eee. I senso Wats Ware Male %i0a 4 S4ar1,6 ars 
EE eee Male Mate ware ea 4 Saris Saric 
iE RP SE,S ales 4a'16 Male alg Sar, Saris 
60 Scemn Malis Male Malis a4 Saric Saris 
ED Bete ae Meats Malis Male % 6a Karis Waris 
aE Saturday 
ee . Sunday 
ERE ig es oe Male a7 Mase Sica lg S4ai6 Maric 
TRE SRS Kale Mase Ware %i6akg 54a Karis 
ec cas |, cea Was Male Male %eakg Saris Sarie 
ee ee 4a'16 Wa'ie Male %iea 540%Q6 Kars. 
SOR A eee ae a" Med" i6 Wate 90a 4 Sgaric Sari6 
sie Saturday 
a. Sunday 


























RETURNS OF THE FEDERAL RESERVE BANKS— 
BROKERS’ LOANS IN NEW YORK CITY 

The Federal Reserve statistics in July continued to show 
a piling up of reserves in member banks and the same 
dearth of opportunities for putting those reserves to work. 
But there were some indications during the month that 
the time when member banks could get their credit re- 
sources more fully employed was nearer at hand, The 
principal developments which gave rise to this hope were 
the resumption of new money borrowing by the Government 
and its agencies and the slowing down or the rate of 
liquidation in commercial loans. 

First, as to the further aggravation of the glut of surplus. 
reserves, it can be said that actual member bank reserves 
increased $146,772,000 net in the four weeks from June 29 
to July 27. Excess reserves expanded $140,000,000 net to a 
total of $3,040,000,000. Surplus reserves reached a two-year 
high of $3,150,000,000 on July 13, but this total was subse. 
quently reduced through payment into the Treasury’s ac- 
count with the Reserve banks on July 20 of $211,450,000 
for subscriptions to the Reconstruction Finance Corpora- 
tion’s three-year notes and the payment on July 27 of 
$50,000,000 for the new money Treasury bills. 
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The main source from which member banks gained these 
additional reserves was the decline of $131,435,000 in the 
Treasury’s deposit with the Reserve banks in the four-week 
period. From the record high of $1,428,698,000 on May 4, 
following hard on the $1,400,000,000 gold desterilization 
operation, the Treasury’s balance had fallen $696,231,000 
by July 27. Other factors adding to the supply of bank 
reserves included the $40,000,000 increase in the monetary 
gold stock to a new record high of $13,002,000,000, the $12,- 
000,000 drop in currency circulation, and the $7,000,000 rise 
in Treasury currency. Factors making inroads into the 
supply of bank reserves during the four-week period in- 
cluded the $7,000,000 reduction in the volume of Federal 
Reserve credit in use and the $9,000,000 increase in non- 
member deposits and other Federal Reserve accounts. Yor- 
eign central bank deposits with the Reserve banks declined 
$13,369,000, but other deposits were higher by $30,014,000. 

The System made no affirmative policy moves during the 
four weeks ended July 27. While its Government securities 
portfolio was unchanged as to total amount, holdings of 
‘Treasury notes increased by $25,765,000 and Treasury bills 
declined by a like amount. Bills discounted for member 
banks declined $2,369,000 to a new low for the year at 
$7,322,000. Industrial advances decreased $282,000 to a 
total of $16,308,000, but commitments of the Reserve banks 
to make industrial advances increased $82,000 to a total 
of $13,731,000. 

Moving from the Reserve banks to member banks, one 
‘notes a decline of $62,000,000 in the loans and investments 
of the reporting New York City banks in the four weeks 
ended July 27. These banks lost $121,000,000 of loans, but 
they acquired $59,000,000 more investments. Loans to com- 
merce, industry and agriculture declined $54,000,000, but a 
good part of this reduction was accounted for by the repay- 
ment on July 1 of the $50,000,000 loan which the United 
States Steel Corp. obtained last February from a group of 
New York, Chicago and Pittsburgh banks. Aside from 
this one loan, it can be seen, the outstanding New York 
reporting bank loans to commerce, industry and agriculture 
were only slightly lower. In two of the four weeks slight 
increases in commercial loans were reported. The seasonal 
expansion in commercial loans ordinarily sets in during the 
latter part of July or the first half of August. Another 
principal cause of the loan liquidation suffered by the 
reporting New York City banks, as subsequently noted in 
this article in greater detail, was the repayment of brokers’ 
and dealers’ borrowings. It appeared, however, that the 
decline in these security loans was attributable more to 
repayment of dealers’ than of brokers’ borrowings. 

The large New York banks experienced a further decline 
of $98,000,000 in their holdings of direct Government securi- 
ties. The New York banks were not able to add to their 
holdings of direct Government securities in the week ended 
July 27, when the Treasury resumed the raising of new 
money through the bill market, but as the new bill program 
is to continue throughout August, it seemed probable that 
the banks in the principal money market would soon begin 
to show increased holdings of direct Government issues. 
The New York banks continued to be active on the buying 
side in the market for Government-guaranteed issues, with 
their holdings rising $92,000,000 in the four weeks ended 
July 27 to a new record high at $770,000,000. This in- 
crease was largely made possible by the sale of $211,450,000 
of RFC notes, for which payment was made on July 20. 
Holdings of other securities were up $65,000,000, mainly 
because of subscriptions to New York City and New York 
State short-term obligations. 

As for the reporting banks in 101 cities, their loans and 
investments increased $46,000,000, with loans off $71,000,000 
and investments up $117,000,000 in the four weeks from 
June 22 to July 20. Loans to commerce, industry and agri- 
culture decreased $38,000,000, while direct Government 
securities declined $86,000,000, Government-guaranteed 
issues increased $141,000,000, and other securities increased 
$62,000,000. 

The reporting New York City banks showed a decline 
of $51,000,000 in their loans to brokers and dealers in the 
four weeks ended July 27, and loans to others for purchas- 
ing or carrying securities declined $8,000,000. Street loans, 
as compiled by the New York Stock Exchange, increased 
$23,728,533 to $493,615,933 July 30 from $469,887,400 
June 30. On July 31, 1987, these loans aggregated 
$1,173,757,508. 

COURSE OF STERLING EXCHANGE IN JULY 


Sterling exchange eased off noticeably during July, and 
the United States dollar was in wide demand although the 
volume of exchange transactions was not large enough to 
constitute a really active market. The firmness of the 
dollar was contrary to seasonal trends under normal con- 
ditions. The summer months under the conditions prevalent 
before the World War usually found European currencies 
in demand and an absence of pressure on London before 
August. At present, even heavy tourist requirements for 


exchange on London and the Continent are powerless to 
offset the movement of European investment funds into 
dollars. 

This investment demand was strengthened in July as a 
result of the marked advance on the New York Stock Ex- 
change and a growing feeling that general business on this 
side is again showing improvement and giving promise of 








sustained recovery. The strength of the dollar brought the 
pound to the lowest level and the sterling price for gold in 
London to the highest quotations since April, 1937. 

An outstanding cause of dollar firmness was disclosed 
in official reports during the month showing an increase 
in the import balance of Great Britain and an increase in 
the export balance of the United States. British reports 
indicate that the adverse balance for the first half of 1938 
was £203,576,000, larger by £11,244,000 than for the previous 
six months. United States Department of Commerce statis- 
tics show that the export balance of the United States for 
the half-year was $631,074,000, the largest since 1921. The 
value of merchandise exports for the six months ended 
June 30 was $1,592,137,000. The export balance for the first 
half of the year was in contrast to the import balance of 
$146,859,000 at the end of the first half of 1937. Since 
Great Britain is an important purchaser, bankers pointed 
out, this great export balance caused the unseasonal demand 
for dollars. 

During the month British business continued to decline 
to a degree which foreshadowed a coming depression, but 
as July reached a close it was felt that the renewed activity 
on the New York Stock Exchange would bring about a 
revival of production in England. A report by the League 
of Nations Secretariat of Financial Experts pointed out that 
concerning Great Britain the business situation was not 
nearly as serious as in the United States. The report stated 
that “despite great expenses of rearmament there is a 
decline in industrial activity and commercial activity gen- 
erally,’ with unemployment on the increase. Despite the 
unfavorable condition in France, Great Britain and the 
United States, the report asserted that the economic diffi- 
culties confronting the world “appear in many respects 
easier to surmount than in 1929.” 

Reasons assigned in the report for this belief included 
the following: (1) There is no serious inflation, and the 
credit, monetary and banking situation in most countries 
is better than in 1929; (2) central banks’ equalization funds 
are in a position to meet all international transfers; (3) 
world stocks of raw materials in the hands of producers 
are less than in 1929. 

Sir John Simon, Chancellor of the Exchequer, in an 
attempt to emphasize the brighter side of the British busi- 
ness picture, stressed the fact that conditions in the primary 
producing countries were much improved since the great 
depression. He said that it is not generally realized to 
what extent the decline in world consumption of primary 
products has been connected with happenings in the United 
States. He said that, excluding the United States, world 
consumption of commodities did not show an espécial reduc- 
tion during the first five months of 1938, and stated that 
his advisers believed that the actual conditions throughout 
the world did not justify the pessimistic prophecies uttered 
in many quarters. 

As in June, an important feature of the financial situa- 
tion was the marked demand for gold in London on the 
part of private hoarding interests. This demand was re- 
flected in premiums over the point at which gold could 
profitably be exported to the United States. The London 
equivalent of the dollar price generally ruled well above 
$34.80, while the export point for shipment was regarded 
as at $34.77, 

The feverish demand for gold on the part of hoarders was 
brought to Sir John Simon’s attention in Parliament. It 
should be recalled that on May 7 the British authorities 
lifted the ban on forward dealings and loans in gold which 
had been imposed about three years earlier. The restric- 
tions had been of an informal nature, and the market had 
been forbidden the use of gold as collateral for bank loans. 
It was estimated in July that private hoarding interests 
held not less than $2,000,000,000 of gold in London. 

On July 26 Sir John Simon was queried in the House of 
Commons as to the gold situation. Asked by one member 
if he was aware that lifting of the ban on lending by banks 
against gold had resulted in considerable gold hoarding and 
speculation and whether he would consult with the Bank of 
England with a view to reimposing the ban, Sir John re- 
plied that he was not aware that this was causing any 
disturbance in the market and that he saw no occasion for 
reimposing the restrictions. 

During the week ended July 27 the United States gold 
stock reached a new high of $13,002,000,000. At this figure 
the reserve represented about 55% of all publicly acknowl- 
edged gold stocks in the world, which amount to $24,000,- 
000,000. According to the Bank for International Settle. 
ments, world stocks of gold publicly acknowledged and other 
secret reserves of various countries totaled $26,500,000,000. 
; The Anglo-American trade agreement negotiations made 
little progress during July, with the result that reports 
circulated that the negotiations had reached a deadlock. 
On July 27 Secretary of State Hull took occasion to deny 
this. He said that negotiations were proceeding normally 
toward agreement, and told his press conference that the 
agreement would make a “tremendous contribution” toward 
business recovery for both countries and would aid in 
maintaining world order and peace under law. 

Gold on offer in the London open market during July 
amounted to £19,461,000, compared with £16,429,000 in 
June, with £13,048,737 in May, and with £9,007,000 in April. 
The mean London check rate on Paris ranged in July 
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between 177.78 and 178.66 francs to the pound. The London 
open market gold price ranged between 140s. 8%4d. and 
141s, 64d. The American price for gold (Federal Reserve 
Bank of New York) continued at $35 an ounce. 
open market money rates showed no change from day to 
day during the month. Call money against bills was in 
Two-, three- and four-months’ bills were 


supply at ’%%. 
Sterling cable 


9/16%, and six-months’ bills were 5%. 


transfers sold on July 1 at $4.95 9/16@$4.95 13/16, and on | 


July 30 at $4.9154@$4.91%. 


LONDON CHECK RATE ON PARIS AND PRICE OF GOLD IN LONDON 


London 








Mean Mean 
London London London London 
Check Rate | Open Market Check Rate | Open Market 

on Paris Gold Price on Paris Gold Price 
July 1-.--_- 177.90 140s. 9d July 17---. SUN|DAY 
July 2. _ .-- 177.89 140s. 9d July 18_.-- 178.15 141s. 3d. 
July 3. ... SUN|DAY July 19_.-- 178.18 141s. 44d. 
duly. Su... 177.89 140s. 944d. || July 20__-- 178.17 14ls. 6d. 
duly 6§___.- 177.85 140s. 844d. July 21...- 178.19 141s. 5d. 
July 6._... 177.78 140s. 11d. July 22_--- 178.16 141s. 5d. 
omy. Fi ce< 177.80 141s. 1d. |} July 23_--- 178.16 141s. 5d. 
July 8..... 178.48 141s. 14d. July 24__-_- SUN|DAY 
Jay. Fee... 178.45 141s. 14d. July 25---- 178.10 141s. 5d. 
July 10___-- SUN|DAY July 26---- 178.10 141s. 4d. 
July Hu... 178.46 141s. 2d. July 27-_-- 178.10 141s. 4d. 
July_12..... 178.66 141s. 2d. July 28_-.- 178.10 141s. 5d. 
July 13...-.. 178.36 141s. 24d. |} July 29__-- 178.10 141s. 64d. 
July 14.__-- 178.33 141s. 2d. July 30... 178.16 141s. 6d. 
July 15__--- 178.33 141s. 2d. July 31_.-- SUN|DAY 
July 16__--- 178.30 141s. 2d. 























In commenting on the foreign exchange situation in July 
the Federal Reserve Bank of New York said in its “Monthly 


Review” for Aug. 1: 


“During July continued strength in the dollar carried the 
pound to the lowest level, and the sterling price of gold in 
London to the highest quotation since April, 1987. From 
$4.98% on June 15 and $4.955% on June 30, the pound fell 
to $4.91 9/16 on July 19, before recovering to $4.92 11/16 on 


July 26. 


From this level it declied to $491% at the 
month-end. The sterling price of gold at fixing rose from 
140s. 9d. on July 1 to 141s. 6d. on July 20, but the dollar 
equivalent declined from $34.88 to $34.78% over the same 
period. Although the London gold price did not fall quite 
to the theoretical gold shipping point to the United States, 
two shipments aggregating $2,263,000 were arranged near. 
the end of the month. Quotations for the French franc h oe 
and the guilder fluctuated in rough correspondence with" 
the pound, while the belga and the Swiss franc declined 
against the dollar in approximately the proportions of the 
fall in the dollar equivalent of the London gold price. 
“Like the similar fall this year from $5.01 in April to 
$4.94 in May, the June-July decline in sterling was associ- 
ated with political tension in Europe and an increase in 
gold hoarding. But in contrast with the earlier movement, 
the current appreciation of the dollar was stimulated by 
the improvement in the outlook for business in the United 
States, and by the subsidence of rumors of dollar devalua- 
tion and the substitution of equally unfounded rumors that 
the sterling-dollar rate would be provisionally stabilized 
at the pre-1931 $4.8665 parity under the forthcoming Anglo- 
In neither period did any 


American trade agreement. 


marked change occur in the flow of funds between the 
United States and abroad since additions to foreigners’ 
holdings of dollars were continuously absorbed by dollar 
expenditures for foreign net imports of merchandise from 


this country. 


“The French france had a minor decline in early July, 
when the rate weakened from 177% francs per pound on 
July 7 to 178 11/16 on July 12, as the French Stabilization 
Fund, according to press reports, was subject to pressure. 
With the announcement in the middle of the month that a 
75,000,000 guilder loan had been contracted for the French 
railways, however, the rate firmed to 178 5/16. 
easing of the tension in Europe, and some improvement in 


Some 
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the French balance of payments also gave support to the 
franc, which closed the month about % higher. Quota- 
tions on three-month forward contracts eased from a dis- 
count equivalent to 3% per annum on July 7 to the equiva- 
lent of 7% per annum discount on July 12, but recovered 
to 6% near the end of the month. 

“Canadian exchange, which had been under heavy 
pressure since March, recovered sharply during July, mov- 
ing from a discount of 15/16% at the first of the month to a 
discount of 4% near the month-end. The completion of 
mid-year debt service operations lifted pressure from the 
exchange, and support was given by the expenditures of 
American tourists in Canada.” 

Changes in the gold holdings of the Bank of England 
during July were as follows: For the week ended July 6 
an increase of £47,273; for the week ended July 13 a de- 
crease of £8,092; for the week ended July 20 an increase 
of £31,810, and for the week ended July 27 an increase of 
£55,797. Total gold holdings of the Bank of England on 
July 27 amounted to £327,481,567, compared with £327,- 
516,168 a year earlier, with the minimum of £150,000,000 
recommended by the Cunliffe Committee, and with £136,- 
880,255 in the Bank’s statement just prior to the suspension 
of gold in September, 1931. The Bank’s gold holdings as 
of Oct. 14, 1937, at £328,144,903, were the largest in its 
history. 

Details of the gold movement at the Port of New York 
were outlined as follows in the “Monthly Review” of the 
Federal Reserve Bank of New York for Aug. 1: 

“Preliminary figures for imports of gold affecting the 
United States gold stock in July indicate that receipts at 


(Continued on page 56) 
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DAILY RATES OF FOREIGN EXCHANGE 









































France Switzerland Portugal Germany Belgium Hungary 
Franc Franc Escudo Reichsmark Belga Pengo 
Checks Cables Checks Cables Checks Checks Cables Checks Cables Checks 

July 1--|2.78%a2.7854|2.78 54a2.78% |22.94 a22.95|/22.9414a.9514|4.48 444.52 July 1--.|40.2644a.28%4|40.27 4@40.29/16.9414a16.95|16.95a16.9544| 19.754a19.85 
July 2-_-|2.78% 6a .781416| 2.78 5442.78 % |22.94a22.95 14/22.9414a22.96/4.50 44.52 July 2--|40.28 @40.30)/40.28}4a.30 44|16.95a16.95 4|16.954a.96%4| 19.75a19.85 
July 3-.-. SUNDAY July 3-.- SUNDAY 
July 4-.- HOLIDAY July 4. HOLIDAY 
July 5-_-|2.78%a2.78%|2.78%1sa2.7854|22.89 a22.92)22.8914a.9214/4.49 %a4.51 July 5-.|40.25 4@40.29)/40.2514240.30)16.93 a16.95)16.93444a.9544| 19.76a19.85 
July 6--|2.77%a2.78516|2.7715isa .7834|22.85 @22.87|/22.85 44.87 44|4.48 % a4.50 July 6--|40.19 240.22)40.191¢a.2244|16.92}4a16.94|16.93a16.9444| 19.75a19.80 
July 7--|2.774a2.77%|2.77 4a .771%16| 22 .84022.85 +4 | 22.84 4a22.86/4.48 404.5014 | July 7--|40.18 @40.21/40.1844a.21 4|16.934a16.93 }4| 16.93 4a16.94| 19.744a19.85 
July 8. 92.76% 6a2.77%16|2.76 34 a2.77 4 |22.85 44.86 }4/22.86 a22.87|4.49 44.50 July 8 --|40.20a40.21 44|40.20 4a40.22|16.91}4a.9244|16.92 416.93) 19.74a19.85 
July A ds 2.76160 76'516|2.76 %4 a2.77 wer v\ ae 22.85 a22.87|4.48 3444.50 July fn 40.21 4a40.23)40.22a40.23 4 eat ae 16.91 4416.92) 19.74a19.85 
July 10-.- July 10-.- 
July 11_-|2.75% a2.7634|2.75 4a2.76}4|22.83 a22.84/22.83 }4a22.85|4.4844a4.49%4 | July 11--|40.18a40.194|40.18344a40.20/16.91 4@16.93|16.9144a.93%| 19.74a19.85 
July 12. _|2.75%0a2.75 %|2.75'10a2.76 |22.84a22.85 }4|22.84 }4a22.86)4.48 3404.49 | July 12-./40.16 @40.19/40.16344.1934/16.91 a@16.92)16.914a.92\%| 19.74a19.85 
Infy 13--]2.76510a2.76%16) 2.76716 .761116|22.85 144.86}4|22.86 a22.87|4,.48 404.50 July 13../40.18 a40.20)/40.184¢a.2044/|16.92; a16.93)16.92 hp .74a19.85 
In¢y 14_.|2.76%a2.765¢|2.76 4a .76'%16|22.85 140.88 34 |22.86a22.88 344.48 }4a4.504 | July 14--|]40.18 @40:21/40.183¢4a.21 3416.92! a16.94|16.92'4a.94% mh Thats 
Incy 15_.|2.76 4a .761416|2.76 94a .761%16|22.87 a22.88|22.8714a.88% Het) ee July 15_~.|/40.18}4a40.20)40.19a40.20 }4|19.92344.93%4|16.93: a16.94| 19.744a19.80 
mey aBes 2.76 %a2.76%16| 2.76 4a2.76% warinae 22.90 a22.91)4.48 1444.50 guy a 40.18 }4a40.20/40.19a40.20 34) at Nae 16.92/}4416.93| 19.66a19.80 
gy 17-- uly 17... 
Ingy 18..|2.76 a2.7634|2.7634a2.76 54|22.89a22.90 }4|22.89 }4a22.91|4.47 3444.49 July 18_-|40.17a40.19 44/40.17444a40.20/16.91 4a16.92|/16.914a.92%<4| 19.67a19.80 
Ingy 19_-|2.7554a2.76 |2.75%4a2.7634|22.87 @22.88)22.87 44.88 }4/4.47 4 a4.4836 | July 19_.|40.1534a40.17|40.16a40.17 34|16.90a16.90 44/16.90:44a.91%| 19.67a19.80 
July 20. .|2.75% a2.76%16)2.75 4.a2.76516|22.88 a@22.89)22.88 }4a22.90/4.45 404.49 July 20--|40.16a40.18 }4/40.16}4a40.19}16.89 4@16.91|16.8914a.91%| 19.67a19.80 
July 21_.|2.7534 42.75 %4|2.75 4,.a2.76116|22.87 }4a22.89)22 .88a22.89 +4 |4.45 404.4846 | July 21_-|40.15040.16 4/40.1534440.17/16.90 a@16.91|16.904a.9144| 19.674a19.80 
July 22..|2.76 a2.76%4|2.76%a2.7634|22.88 a22.89)22.88 }4a22.90/4.44 444.49 July 22../40.15 @40.17/40.15444a.174|16.90 4@16.91|16.9014a.9144| 19.67a19.80 
July ae 2.76 %a2.76 %|2.764 a2.76% ae 22.90 44a.9114|4.444 04.49 July se <~ 40.17 @40.18|40.174%a.18% iret 16.91 44.02%} 19.674a19.80 
July 24.. July 24... Y 
July 25-_.|2.76 4a2.76 34|2.76 4 2.76 54|22.89}4a.904|22.90 a22.91)4.443404.4836 | July 25_./40.17}44.18}4|40.18 4@40.19]16.90416.91 }4/16.9034a16.92| 19.67419.80 
July 26-.|2.76 34a2.76%16| 2.76344 .764416|22.91 @22.92/22.91 4a.9234/4.44 1404.49 July 26_.|40.17a40.18 4|40.17 44a40.19/16.91 }4a.9234|16.92 «@16.93) 19.67a19.80 
July 27-.|2.7634 a@2.76%6|2.76 4a .76" 16 22.90 4 a22.91/22.90 34 a.91 44|4.4454a4.49 July 27_.|40.18a40.19 }4|40.18 }4a40.20/|16.92a16.9244/16.924a.93 19. 9.80 
July 28..|2.76 4a2.76 14 |2.76%:6a2.7634|22.90 a22.91/22.90}4a.91 34/4.45 344.4834 | July 28__/40.1734040.19/40.18a40.1934/16.91416.91 34/16.91 4al6. 19.67a19.80 
July 29-.|2.75%4a2.75%|2.75'%16a2.76 |22.90 a22.91/22.90 140.91 }4/4.444 44.4744 | July 29_-|40.16344.1734|40.17 440.18]16.90a16.9034/16.90 4a16.91| 19.67a19.80 
July 30_.|2.75%a2.76 |2.76 @2.76}4|/22.91. a22.92)22.91 }4a.92}4|4.4634a4.4734 | July 30__|40.17040.1934/ 40.17 }4440.20/16.90a16.91 |16.904a.9134| 19.67a19.80 
July 31-- SUNDAY July 31-- SUNDAY 
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Netherlands Denmark Poland Canada Argentina Colombia 
> Krone Zloty Dollar Peso Peso 
Checks Cables Checks Cables Checks Checks Ci Cables Checks 
July 1.-|55.35 @55.87|55.35 44.37 4|22.12a22.12 44 |22.1214a22.13|18.84018.87 | July 1------- 31224'516% discount 33.03 33.04 55.55 
July 2..155.36 455.37|55.36 4a.3714|22.12 a22.13/22.124a.13 4/18.85a18.87 Juy . 3. dsvons 8132413,46% discount 33.03 33.04 55.79 
July 3-- SUNDAY Juy 3...-.-- SUNDAY 
July 4-.- HOLIDAY July 4..-i05% HOLIDAY 
July 5..|55.19 4@55.32]55.20a55.3234|22.07 4a.0914|22.08 a22.10|18.83a18.87 Joly . S.sccnie 320% % discount | 32.984a33.01 | 32.994a33.02 56.10 
July 6-.-|55.12 455.16|55.1244a.16 4|22.05a22.06 }4|22.05 }4a22.07|18.85a18.87 13;902332% discount | 32.92a32.93 | 32.93a32.94 56.10 
July 7.-|55.08 a55.12|55.0814a.12% 22.03 22.04 18.83a18.87 Ka'16% discount 32.89 32.90 56.26 
July 8_-|55.13a55.19 4155.13 4.a55.20/22.0414a.06}4|22.05 a22.07|18.844a18.87 %a6% discount | 32.91432.93 | 32.92a32.94 56.66 
July 9-..|55.114a55.16|55.12 55.17 22.04 22.04% |18.84a18.87 4a%e.% discount 32.91 32.92 56.66 
July 10-- SUNDAY | ' SUNDAY 
July 11_.|55.0114a55.06|55.02 455.07|22.00 a22.01|22.00}4422.02]18.82a18.87 234% % discount | 32.86a32.87 | 32.87a32.88 56.50 
July 12_.|54.99 a55.04|54.99 4a.0444/21.9834422.00/21.99as<.vl |18.85a18.87 253202%32% discount | 32.84@32.85 | 32.85a32.86 55.95 
July 13._155.04 a55.06/55.0414a55.07|22.01 4a22.03|22.02422.03 4 |18.86a18.87 %a6% discount | 32.86a32.87 | 32.874a32.88 56.12 
July 14..|55.01 4@55.07|55.01 44.07 44|22.00 44.03 4|22.01 a22.04|18.86a18.8614 1y6a%132% discount | 32.86a32.87 | 32.87a32.88 56.18 
July 15--|55.04 455.06|55.04 342.06 }4|22.00 }4a22.02/22.01 @22.03|18.86a18.86 4 2132054% discount 32.86 32.87 56.34 
a 3. 55.01 4a55.04/55.01 4055.05 31.99 4088 3 22.00 a22.02|18.85a18.86%4 4a%6% discount eae 32.86432.87 56.34 
y oe 
July 18..|55.00 44a55.03|55.01a55.0334|21.97 a21.99|21.9734a22.00|18.84a18.86 %6a1532% discount | 32.81432.83 | 32.82a32.84 56.34 
July 19._|54.95 @54.97|54.95144a54.98|21.9414a21.95|21.95 a21.96/18.834a18.86 153202%g4% discount | 32.78a32.79 | 32.79a32.80 56.26 
July 20..154.95 a54.99154.96 4@55.00|21.96 a21.97|21.9614a21.98|18.84a18.87 %a516% discount | 32.78a32.79 | 32.79a32.80 56.26 
July 21..|54.92 @54.95|54.92344a54.96/21.94 a21.95|21.9414a21.96|18.84a18.86 %a5ie% discount | 32.77a32.78 | 32.78a32.79 56.26 
July 22..|54.95 a@54.97|54.9514a54.98|21.9514a.9614|21.96 a21.97|18.83a18.88 5,60'%4% discount 32.79 32.80 56.26 
Ped 7 ag 54.98 @55.01|55.99 «55.02 a ee 21.97 4a21.99|18.83a18.88 1%,.a%% discount Po VEY 32.81a32.82 56.26 
ly 24.. 
July 25__|54.9514a54.98|54.96a 54.99]21.96 4a21.98/21.97a21.98 14|18.83a18.86 51641564% discount | 32.80a32.81 | 32.81a32.82 56.26 
July 26__|54.98 4a55.03|54.99a55.0334|21.98 a21.99]21.9814a.99 4|18.83a18.86 %29a%% discount | 32.82a32.83 | 32.83a32.84 56.26 
July 27_-|54.99 a55.02|54.99 34.a55.02 44|21.9744a.984|21.98 421.99]18.83a18.86 54a%% discount | 32.81a32.82 | 32.82a32.83 56.26 
J .-|54.93 4@54.97|54.93 4054.98 21.96 21.9644 18.84418.85 519% % discount | 32.79a32.80 | 32.80a32.81 56.26 
July 29__|54.8514a54.89|54 86 a54.90/21.93 a21.94/21.93 44a21.95|18.83a18.85 11g00%32% discount | 32.75a32.76 | 32.76a32.77 56.18 
July 30_.|54.88 @54.90/54.88 }4a54.91/21.94 a31.96|21.94)4431.97 18.83a18.86 1%540%32% discount 32.78 32.79 56.18 
July 31_- SUNDAY SUNDAY 
Sweden Norway Finland Brazil Chile Bolivia Ecuador 
Krona Krone Markka Milreis Peso Boliviano Sucre 
Checks Cables Checks Cables Checks Checks Cables Checks Checks Checks 
July 1../25.55 a@25.56/25.5514a.5634/24.90 a24.91/24.9014a.9144|2.18%a2.19% | July 1--| 5.85a5.89 5.86a5.90 5.16a5.19 5.00 7.25 
July 2-_.|25.55a22.56 14 |25.55 14a25.57|24.90a24.91 14|24.90 4a24.92/2.18%4a2.19% | July 2--| 5.83a5.89 5.84a5.90 5.16a5.19 5.00 7.25 
July 3-.. SUNDAY July 3.- SUNDAY 
July 4-- HOLIDAY July 4-- HOLIDAY 
July 5..|25.4914a25.52/25.50 425.53/24.85 a24.87/24.8514a24.88/2.1814a2.19% | July 5--| 5.85a5.89 5.86a5.90 5.16a5.19 5.00 7.25 
July 6--|25.47 @25.49|25.4714a.4934|24.82 a@24.84/24.82 144.84 34/2.18 442.19 July 6..| 5.85a5.89 5.86a5.90 5.16a5.19 5.00 7.25 
July 7_.|25.44 a@25.45|25.4414a25.46/24.79 a24.80|24.7914a24.81|2.183¢a2.1854 | July 7--| 5.85a5.89 5.86a5.90 5.16a5.19 5.00 7.25 
July 8..|25.46 4@25.48]25.46 44.48 %4|24.81}4a24.83|24.82 a24.84|2.18 a2.18% | July &..| 5.85a5.89 5.86a5.90 5.16a5.19 5.00 7.25 
July 9-. 25.45 25.45% 24.804 24.81 2.18% a2.18% | July 9.-| 5.85a5.89 5.86a5.90 5.16a5.19 5.00 7.25 
July 10. SUNDAY July 10.. SUNDAY 
July 11__|25.4034a25.41|25.41 @25.42|24.76a24.77 |24.76}4a24.78|2.18 2.18% | July l1.-| 5.85a5.89 5.86a5.90 5.164a5.19 5.00 7.25 
July 12__]25.39a25.40 4 |25.39 4a25.41|24.75a24.76 }4|24.75 4a24.77/2.1734a2.18% | July 12--| 5.8205.89 5.83a5.90 5.16a5.19 5.00 7.25 

July 13_.|25.42a25.43 4 |25.42 4a25.44|24.78 a24.79|24.784a.79 4|2.17 %a2.18% | July 13--| 5.8545.89 5.86a5.90 5.16a5.19 5.00 7.25 
July 14__|25.414a25.43|25.42 a25.44/24:77a24.79 4124.77 44a24.80|2.17 %a2.18% | July 14--| 5,855.89 5.8645.90 5.16a5.19 5.00 7.25 
July 15.. 25.42 25.43 24.77 @24.78|24.78 a@24.79|2.17%a2.18%4 | July 15--| 5.85a5.89 5.86a5.90 5.16a5.19 5.00 7.25 
July 16--|25.40a25.4114|25.40 4a25.42|24.76 a24.77|24.763¢a24.78|2.17 18% | July 16--| 5.8545.89 5.86a5.90 5.16a5.19 5.00 7.25 
July 17... SUNDAY July 17.. SUNDAY 
July 18__|25.37%4a25.39|25.38425.3914|24.73 a24.75|24.73 4a 754%4|2 17% a2 17% | July 18.-| 5.85a5.89 5.86a5.90 5.16a5.19 5.00 7.25 
July 19__|25 3414a25.35|25.35 @25.36|/24.70 a24.71/24.70%4a.71 4|2.16%a2.17% | July 19--| 5.85a5.89 5.86a5.90 5.16a5.19 5.00 7.25 
July 20. _|25.3514a25.38/25. 38 4|24.71 4424.73 24 7oand 7350 2.16% a2.17% | July 20--| 5.85@5.89 5.86a5.90 5.16a5.19 5.00 7.25 
July 21__]25.34 a@25.35/25.3414a25.36|24.70 a24.71|24.704a.714|2.16%a2.17 July 21..| 5.85a5.89 5.86a5.90 5.16a5.19 5.00 7.25 
July 22__|25.354a25.36|25.36 @25.37|24.71 a24.73|24.71%a.73%|2.17 a2.17% | July 22--| 5.85a5.89 5.86a5.80 5.16a5.19 5.00 7.25 
July 23__|25.3714a26.39|25.38a25 3914|24 73 a24.74|24.73%a.74%4|2.17 a2.17% | July 23--| 5.85a5.89 5.8645.90 5.1645.19 5.00 7.25 
July 24_- SUNDAY July 24.. SUNDAY 
July 25__|25.374a25.38 34 |25.37 4a25.39|24.7214a.7444|24.73 a24.75/2.16%a2.18 July 25..| 5.85a5.89 5.86a5.90 5.16a5.19 5.00 7.25 
July 26__|25.39a25.39 4|25.394a25.40/24.74 a24.76|24.75 a@24.77|2.16%a2.18 July 26_.| 5.85a5.89 5.86a5.90 5.16a5.19 5.00 7.25 
July 27__|25.38a25.38 4|25.38 %4a25.39/24.74 a24.75|24.744a.75%4|2.17 %a2.17% | July 27--| 5.85a5.89 5.86a5.90 5.16a5.19 5.00 7.25 
July 28_.|25.36 a25.37|25.36 4a25.38/24.71 }4a24.72|24.72a24.7234|2.17  a2.17% | July 28..| 5.85a5.89 5.86a5.90 5.16a5.19 5.00 7.25 
July 29__|25.33 @25.34/25.334a.344|24.68 4a24.70|24.69a24.70 4|2.1634a2.1734 | July 29-.| 5.85a5.89 5.86a5.90 5.16a5.19 5.00 7.25 
July 30__|25.3414a25.36|25.35 @25.37|24.70 a24.71|24.704a24.72|2.16 42.1734 | July 30__| 5.84a5.89 5.85a5.90 5.164a5.19 5.00 7.25 
July 31_- SUNDAY July 31_- SUNDAY 

Czecho- Uruguay Venezuela Peru Japan Hongkong 
Spain Italy slovakia Peso Bolivar Sol en Dollar 
Peseta Lira Koruna 
Checks Checks Checks Cc Checks 
Checks Cables Checks Cables Checks July 1--| 65.22a65.40 31.50 23.62a23.75 | 28.87a28.90 | 30.88a31116 
July 1-- 5.80 5.26 a5.26%4|5.26%a5.26%4|3.47 a3.47% | July 2--| 65.21065.40 31.50 23 .62a23.75 | 28.88a28.90 | 30.88a31 416 
July 2-- 5.65 5.26 a5.26%4|5.2614a5.26%4|3.47 a3.47% | July 3-- SUNDAY 
July 3-- SUNDAY July 4.. HOLIDAY 
July 4.. HOLIDAY July 5--| 65.09a65.40 31.50 23.62a23.75 | 28.85a28.86 | 30.87a31 16 
July 5-- 5.75 5.26 a5.26%4|5.26%405.2634|3.47 a3.47% | July 6--| 65.01a65.40 31.50 23.62423.75 | 28.78a28.81 | 30.81431 116 
July 6.- 5.70 5.26 a5.26% |5.26%a5.264|3.47 «3.47% | July 7--| 64.94a65.00 31.50 23.62423.65 | 28.74a28.78 | 30.814a311416 
July 7-- 5.70 5.26 @5.26%4|5.26%a5.264|3.46%a3.47% | July 8--| 64.99a65.C0 31.50 23.37a23.65 | 28.77a28.81 | 30.81a31.00 
July 8-.- 5.70 5.26 a5.26% |5.26%a5.264|3.46 4a3.46% | July 9-.| 64.98a65.00 31.50 23.37a23.65 | 28.784a28.80 | 30.79a30%516 
July 9-- 5.70 5.26 a5.26% 15.26 4a5.26 413.46 '4a3.46% | July 10-- SUNDAY 
July 10_- SUNDAY July 11__| 64.88a65.00 31.50 23.37423.65 | 28.71a28.74 | 30.754a30'5i¢ 
July t1-- 5.70 5.26 45.26% |5.26%a5.2634|3.46 34a3.4654 | July 12..| 64.83a64.84 31.50 23.37a23.65 | 28.71a28.73 | 30.73a30%%i¢ . 
July 12_- 5.70 5.26 a5.26% |5.26 405.26 14|3.45%4a3.46% | July 13--.| 64.88465.00 31.50 23.12a23.65 | 28.73a28.76 | 30.75a30%ic ; 
July 13-- 5.70 5.26 5.26% |5.26%a5.26 4|3.45%4a3.46%4 | July 14--| 64.87a65.00 31.50 23.12a23.65 | 28.72a28.76 | 30.734a30% , 
July 14.. No 5.65 5.26 45.26% |5.26%a5.26 4|3.45%4a3.46% | July 15.-| 64.864a65.00 31.50 23.12a23.65 | 28.73a28.76 | 30.73a30% j 
July 15..| Quotations 5.65 5.26 a5.2634|5.26 405.26 4|3.45% 43.46 July 16.-| 64.854a65.00 31.50 23.12a23.65 | 28.72a28.75 | 30.71a30% 
July 16_- 5.60 5.26 5.26% |5.26 %a5.26 4|3.45 %a3.46 July 17. SUNDAY 
July 17-_- SUNDAY July 18_.| 64.76a65.00 31.50 23.12a23.65 | 28.71a28.73 | 30.72a30% 
July 18_. 5.65 5.26 5.26% |5.26 405.26 34|3.451403.45% | July 19_.| 64.70a65.00 31.50 23.12a23.65 | 28.67a28.70 | 30.68a30% 
July 19_. 5.65 5.26 5.26% |5.26 4a5.26 14|3.454a3.45% | July 20..| 64.73a65.00 31.50 23.12423.65 | 28.66a28.71 | 30.66a301%:¢ 
July 20_- 5.65 5.26 45.26% |5.26 405.26 4|3.45%a3.45% | July 21__| 64.71a65.00 31.50 22.62a23.65 | 28.65a28.68 | 30.70a30% 
July 21_- 5.60 5.26 5.26% |5.26%a5.26 4|3.45 403.4544 | July 22_-| 64.72a65.C0 31.50 22.75a23.65 | 28.65a28.68 | 30.72a30% 
July. 22-- 5.60 5.26 a5.26%1|5.26%a5.26%|3.45 43.4544 | July 23__| 64.76a65.00 31.50 22.62a23.65 | 28.68a28.73 | 30.75a30% 
July 23-- 5.60 5.26 a5.26%|5.26405.264|3.45 @3.45% | July 24_. SUNDAY 
July 24_- SUNDAY July 25__| 64.75a65.00 31.50 22.75a23.65 | 28.68a28.72 | 30.75a30% 
July 25_- 5.60 5.26 5.26% |5.26%4a5.2614|3.45%4a3.454 | July 26__| 64.78a65.00 31.50 22.62a23.65 | 28.69a28.72 | 30.73a30% 
July 26_- 5.60 5.26 5.26% |5.26%a5.2614|3.45 43.45% | July 27__| 64.78a65.00 31.50 22.88a23.00 | 28.69a28.72 | 30.74430%16 
July 27__| , 5.60 5.26 5.26% |5.26%a5.264|3.45%4a3.4544 | July 28__| 64.73a65.00 31.50 22.88a23.00 | 28.67a28.70 | 30.74a30% 
July 28_- 5.60 | 5.26 45.2614 |4.26}4a5.26}4|3.45 403.4534 | Juiy 29__| 64.66065.00 31.50 22.88a23.00 | 28.64a28.66 | 30.73a30% 
July 29-- 5.75 5.26 5.26% |5.26%a5.26 4/3.45%a3.45% | July 30__| 64.68a65.00 31.50 22% 28.66a28.69 | 60.70a30% 
July 30.- 5.75 5.26 5.26% |5.264405.264|3.45%a3.45% | July 31_- SUNDAY 
July 31-_- SUNDA 
Philippine Straits 
Rumania Bulgaria Yugoslavia Greece Shanghai Islands Settlements India Java 
Leu Lev Dinar Drachma Yuan Dollar Peso Dollar Rupee 
Checks Checks hecks Cables = Checks Checks Checks Checks Checks 
July 1-.| .73 4.75 1.24a1.25 |2.32%%a2.3434| .905¢a.91 .90%a.91% | July 1--| 18.22a1834 | 491%,6a49.85 | 57.53457.70 | 36.78a36.79 55.47 
July 2--| .73 a.75 1.24a1.25 |2.33\4a2.34%| .905a.91 90%a.91% | July 2--| 18.22a18% | 49.804a49%%16 57.73 36.79a36.86 55.00 
July 3-.- SUNDAY July 3-- SUNDAY 
July 4-.. HOLIDAY July 4. HOLIDAY 
July 5..| .73 @.75 1.2441.25 |2.33 42.34%] .9034a.90% | .90%a.91% | July 5--| 18.31a18% | 49.80a49!%6 | 57.78a57% | 36.88a36.89 55.30 
July 6..| .73 4.75 1.24a1.25 |2.32%(a2.3434| .90%a.90% | .90%a.91 July 6-.| 18.22a18% | 49.80a491%6 | 57.60@57.85 | 36.844a36.92 55.23 
July 7..| .73 @.75 1.24a1.25 |2.82%(a2.34%| .90%a.90% | .9044a.90% | July 7--| 18% @18.60 | 49.80a491%16 | 57.57a57.75 | 36.824a36.86 21 
July 8.-| .73 a@.75 1.24a1.25 |2.325a2.34%4| .90%a.90% | .90%a.90% | July 8--| 18.18a18.60 | 49.80a491%16 | 57.58a57.80 | 36.84a36.88 3h 27 
July 9-.| .73 a@.75 1.24a1.25 |2.32%4a2.34%| .901%4a.90% | .9044a.90% | July 9--| 18.16a18.50 | 49.80a491%6 | 57.63a57.70 | 36.834a36.85 55.22 
July 10_- SUNDAY July 10_- NDAY 
July 11..| .73%a.75 1.25 2.334a2.34%4| .90 4.90% | .90%a.90% | July 11__] 18.16a18.50 | 49.80a491%6 | 57.48a57.60 | 36.73a36.76 55.12 
July 12._| .73\4a.75 1.24a1.25 |2.3214a2.34%| .90 4.90% | .90%a.90% | July 12__| 18.16@18.50 | 49.80a491%16 | 57.47a57.70 | 36.71a36.74 55.10 
July 13..| .73%4a.75 1.24a1.25 |2.33 a2.34%| .90%a.90% | .90}a.90% | July 13__] 18.25a18% | 49.80a491%6 | 57.48a57% | 36.77436.83 55.16 
July 14..| .734a.75 1.24a1.25 |2.3234a2.34%| .90 «4.90% | .90%a.9C% | July 14__| 18.31a18% | 49.8Ca49%%16 | 57.47a57% | 36.77a36.84 55.16 
July 15..| .7344a.75 1.24a1.25 |2.33 a2.34%4| .90%a.90% | .90%a.90% | July 15__| 18.28a18% | 49.80a49%%6 | 57.50a575% | 36.78a36.80 55.14 
aay 16... .73 44.75 1.2441 .25 3.339408 :34)5 .90%a.90% | .90%a.90% waty 16. 18.25a18% | 49.80a491%6 | 57 -A7087 4 36.76a36.79 55.12 
is y 17.- ND. 

, July 18_.| .73%a.75 1.24a1.25 |2.3234a2.3414| .90 4.90344 | .90}4a.90% | July 18_.| 18.25a18% | 4934 a49.80 | 57.43a57 36.73a36.75 55.11 
July 19..| .73 4@.75 1.24a1.25 |2.32 42.34%] .89%a.90\ | .90%a.90% | July 19__| 18.34a18% | 49% a49.80 | 57.33a57.45 | 36.67436.69 55.05 
July 20_.| .73%4a.75 1.24a1.25 |2.31%4a2.3414| .89%a.90% | .90%4a.90%4 | July 20__| 18.34a18% | 4934 449.80 | 57.33a5744 | 36.60036.72 55.10 
July 21..| .73%a.75 1.24a1.25 |2.314a2.34%| .89%a.90% | .90%a.90%4 | July 21__| 18.38a18% | 49% 249.80 | 57.33a57.45 | 36.68036.73 55.04 
July 22..| .73%a.75 1.2401.25 |2.32 a2.36 | .90 4.9034 | .90%a.90% | July 22__] 18.34a18% | 4934 449.80 | 57.35a57.50 | 36.68a36.75 55.07 
July 33... .734a.75 1.24a1.25 2.833¢62.36 90 a.90% | .90%a.90% yay 33... 18.31a18% | 4934 249.80 07 Sea87 50 36.754a36.78 55.12 

y 24.. y 24.. NDAY 
July 25..| .7334a.75 1.24a1.25 |2.32 42.36 | .89%a.90% | .9034a.9034 | July 25__| 18.36a18% | 49% 249.80 | 57.33a57.50 | 36.76a36.80 55.09 
July 26..| .73%4a.75 1.24a1.25 |2.32 42.36 | .90 4.90% | .90%@.90% | July 26__| 18.38a18% | 49% 249.80 | 57.35a57.55 | 36.80a36.82 55.12 
July 27..| .734a.75 1.24a1.26 |2.82 a2.34 | .89%a.90% | .90%a.90% | July 27._| 18.33a18% | 4934 249.80 | 57.39a57.50 | 36.79a36.81 55.10 
July 28..| .73%4a.75 1.24a1.25 |2.313%4a2.34 | .89%a.90% | .904a.90% | July 28__| 18.25a18% | 4934 249.80 | 57.36a47.50 | 36.75a36.76 55.04 
July 29..| .73 @.75 1.24€1.25 |2.31%4a2.34 | .89%a.9044 | .90%4a.90% | July 29__| 17.79a18%:< | 49% 449.80 | 57.28a57% | 36.70a36.73 54.98 
July 30..| .73 @.75. 1.24a1.25 2.31 448-34 .89%a.90% | .90%4a.9034 | July 30_.| 17.15a1734 | 4934 249.80 | 57.25a5734 | 36.73a36.80 55.00 
July 31-.- 8U: x4 July 31_. SUNDAY 
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RANGE OF BOND PRICES DURING JULY 1938 


Bond Sales 1938 1937 Stock Sales 1938 1937 
COGS chin int thes wee ceniionies $178,265,000 $160,504,000 | July.....________- --Shares 38,773,575 20,722,285 
Tan 3ite Uaty O6ic 524.25 1,046,892,000 1,864,857,000 Jan. I to July Gi ccc 155,938,758 249,693,212 


NOTICE—Cash and deferred delivery sales are disregarded in the seouan') Fane. unless they are the only transactions of the month, and when seiling 
outside of the regular monthly range are shown in ® fooenote in the month in which they occur. No account is taken of such sales in computing the 


range for the year. 

The tables on pages 19 to 40 furnish a complete record of the transactions on the New York Stock Exchange during 
July, 1938, and the range since Jan. 1. § They need no extended introduction, as they are self-explanatory. The tables 
embrace every security dealt in on the Exchange. We give bonds first, using the classification adopted in the official list 
The black-faced letters in the column headed “Interest Period’’ indicate in each case the month when the bonds mature. . 

In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying bonds 
are at a pr.ce to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 
interest is in default. This method of quoting bonds became effective Jan. 2, 1909. Quotations after decimal point repre- 
sent one or more 32ds of a point. 














S 
Sales in BONDS &: Price, PRICES IN JULY RANGE SINCE JAN. 1 
‘an. 
Value N. Y. STOCK EXCHANGE ES 1938 July 1 July 30 Lowest Highest Lowest | Highest 
$ Bid Ask||Bid _  Ask|Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 


U S GOVERNMENT BONDS a 
1947-1952/A ©/}/116.22 Saleg ||118.20 Sale (118.21 119 118.17 July 25)118.26 July 12}/116.4 _ = 119 June 14 








(aiig dealt, dca this 0 uriditln ct siatilaarans aS PS Pee RO a Pe See ee} PS ‘12 July 13/114.12 July 13]|112.17 Jan. 13/114.17 June 22 

1945-1956 £1/110.9 110.29)|113.1 113.19/113.1 113.16|112.29 July 20/113.5 July 14|}110.8 Mar. 31}113.11 June 21 

aiid edd Sh Ut Sint pw « chain teks ticle dadsé: mabbuthewdadk § ansdclewaue: (ecdckcleseat« ‘Secdechewieed “awe ee ae eee 2 

ppmammtieniin 6 D/|/106.9 Sale 106.17 Sale [106.4 106.13/106.9 July 26/106.17 July 1)|/105.21 Apr. 4/106.27 June & 

PS, | RE RE He A SP ge CTS eae a 06.9 July 7/|106.12 July 14/|/105.28 F 14/106.14 May 9% 

~1941-1943|M 8||107 Sale 107.10 107.31|107.8 107.19)107.13 July 20|107.22 July 5)|106.29 Apr. 8/108.2 June 2. 

Eh SAREE i oc éiaquddabiie wed tlecccet i pact adele:  webeslenees edacsd--dels as gabeteneuss”* 220 aera ae See eee. oe. 

1943-1947|/J Dj}107.18 Sale ||110.15 Sale (110.8 110.11/110.9 July 27/110.16 July 14|/107.18 Jan. 3/)110.25 June 17 

diaiah dy bo pakeaabbele wn-|Je----) eee cfi---ee = -----]-----  ----.]110.12 July 12/110,12 July 12)|107.15 Jan. 4/110.22 June 18. 

Si cilha ee. itiecdd 1941/F A/|/107.4 Sale /|/108.5 Sale /|107.28 Sale (107.25 July 21/108.5 July 1)|107.4 Jan. 3/108.14 June 2 

ned high wchiadde oom sbulhn cued | nbatublaliasds Pecbeslowcce «cccglebeeas bscdieb oases “aco ae. ee 6S 

.--1943-1945/A O}/107.4 Sale {|109.25 Sale [109.22 Sale /109.18 July 23/109.30 July 15)|107.2 Jan. 4/110.5 June 8. 

Kitivaadheee sewullegeue: eeidleh Uetidn-1 oe¥e-lecect 'waaultiea ae nee 107.14 Feb. 9)110.3 June 16. 

1944-1946/A O/}/107.3 Sale 109.25 Sale |109.22 Sale {109.18 July 27/109.27 July 13)|107 Jan. 4/110.3 June 10 

PREF AS RE PC EAS ORE SAD poet ee ANE Sakad: | obdbéal-acee’ | caadae 109.26 July 15/109.26 July 15||106.30 Jan. 3/109.31 June 22 

1946-1949/J 1D/|105.28 Sale 108.15 Sale [108.18 Sale [108.12 July 5/108.22 July 12/|105.27 Apr. 2/108.25 June 16 

dash dantedcdiidse apeleicate oti angles cdudalacces occddfedecce  cocugéleecece’ Sun~use eee fae Ws eee is 

Treasury 3%s_- es kanes 1949-1952)J 105.22 Sale {|/108.10 108.20/108.13 109 [108.5 July 5/108.14 July 29//105.19 Jan. 4/108.16 June 6 
Sipe a ea eres Mee ee Py EGE DS GR Beds i wsdscl-cses ovsielesshan lib ccumaebese” abe oe 105.20 Jan. 3/105.20 Jan. 3 
1946-1948 J D}//105.10 Sale 107.26 Sale {107.28 Sale |107.25 July 22/108 July 11||105.2 Apr. 2/108.5 June 20 

1951-1955|M S/|104.4 Sale |/106.9 Sale /|106.18 Sale (106.6 July 5/106.20 July 12//103.26 Apr. 2)106.20 June 2 

piidk tals ako Kec wbidhnwe deeb iha CEU ces cavignl cheb Lavbbel<becs enege cbedbe.| pecans beeia> c&acaepr en ae May 3 

746,000|Treasury 2%s_____....-.-.1955-1960|M §j|101.30 Sale |]103.29 Sale |104.3 Sale |103.25 July 5/104.7 July 11/)101.24 Apr. 2)104.15 June 2 
pM Sse Registered -. - .......-----.----.---]--.-_]|/101.24 Sale tiddis imeccalecevo dcnualesdiew || Geecnelepeebs” cap. untee ae ae ee 2 
172,000|Treasury 2%s_-.-.-.-.-..---..-1945-1947/M §S//103.26 Sale ||106.14 Sale [106.16107 106.10 July 5/106.20 July 12/|/103.25 Jan. 3/106.23 June 21 
Mate. TONING a. ine onde nctnwcssede bs loseciiccios: LosbollePewe [eshwel-scee Shabeln-cstee (Senccelbeeken” “ule a eee 
253,000 be oe te by M §//102.1 Sale 104.19 104.28/104.27 Sale /|104.19 July 2/104.29 July 29/|/101.27 Apr. 11/104.29 July 29 
Be ay Fats egiste Cb we Sbdn Oc CoO SeeaeEsS eee lonccelhe dunce. So<depecsese ‘edaveleccse: ussspoccoua -esdemaleesesd” Cop gaseeseths sactebtbteansn | Sdeces 
565,000| Treasury 2%s J D//100.31 Sale 103.11 103.13}103.18 104 103.10 July 5j/103.21 July 13)/|100.26 Apr. 1/103.21 July 13 
56 1g ONE no ib ondinnbvbbcbbaddan ret Gees pcdvitedkeal | Letibohebeds  pctuibudipel Ldeaonkhinakace te eeeae 102.31 May 17}102.31 May 17 
277,000| Treasury 2%s M §$//100.30 Sale ||102.26 Sale [103.3 Sale [102.22 July 5j]103.6 July 11/|100.14 Apr. 2/103.10 June 2 
pet: a DOING oie nds i nncée obdignld-cbifiocene: | Seesetebboud Lidsitulecess evseebeseds icueceelnsdads”* ances ae Eee” eee, 2h 
930,000| Treasury 2%s pm seems 101.31 Sale {102.9 Sale {101.27 July 5/102.10 July 28//101.19 June 27/102.10 July 28 
enna Registered _ __..-...-.- SonvEiscene:) Séetelickdee Mdbelescne ‘mesedi=deere ‘isevshittasuces ” dlcae Coe, tee ie ae 
175,000 ro _s 2s J 102.17 Sale ||106.2 106.6 |105.30 Sale /|105.30 July 21/106.7 July 12/|102.14 Jan. 4/106.7 June 21 
Snii awit eg JO wReescwcnsenensenscee lense tieccos§ cocectlaneee Beeeel-cone cvesslessons (ssccbclegsses |. Soeccsllcos-ec. canvanlereuen..eee cee 
Pinus re a Keone) Gouge 104.15 Sale /|104.20 Sale [104.10 July 5/104.21 July 29//101 Mar. 31/104.21 July 29 
Pee ey. ite OR OSES pee ces Henn eRONESEInSSe bcos § Sceesabebd SeURSloccss POcdaloeseuss jewoseslocesscoe | crecnellacocos  webaanke sete. abwlew 
296,000|Treasury 2s J Di| 99.23 Sale |/101.30 Sale /|102.3 Sale [101.25 July 21/102.5 July 12}| 99.18 Jan. 4/102.5 July 12 
99.25 Apr. 14/100.27 Apr. 26 


byt Sc PEG UOING 6k 5K6 Kile cm cccmenscsdldetecktibasad. &cicatbocbel) ticdis ote buseklscenks Tiecbaliatune (aco 
Paseo Farm Mortgage meen 








103.25 Sale {|106 Sale 106.8 Sale — July 6106.9 July 11 roe Apr. 2106.17 June 16 


06.1 . 
103.30 Sale {|106 Sale {106 106.16/105.27 July. 22/106.2 July 


weeee ooe--{/105.2 105.16/104.25 105.10/104.29 July 27/105.2 July 29/|102.13 Apr. 5/105.10 June 20 





103.25 Sale |/106 Sale {106.8 106.16)105.29 July 6/106.8 July 27//103.9 Apr. 11/106.23 June 2 
05. May 3/105.20 







































































esece seceelincees wcwcefenee= ween feceees nacece|e--sc0 on--s- 9 “ May 17 
101.25 Sale 102.28 Sale [102.23 Sale [102.16 July 20/102.30 July 8 tf ae al onliat ss Apr. = 
used dviivekdi” Unttbledits s--speckecw jeguedeleiioae Samewen ; ar. Mar. 
101.6 Sale ||104.3 Sale |104.3 Sale {103.26 July 20)104.7 July 2)/|101.5 Apr. 1/104.15 June 16 
FOREIGN GOVT & MUNICIPALS 
19,000] "Ged stak fund €e.nn ne toariF A %|| 23% 23%| 24% 30 | 23% July 14/25 July Jan. 5 5 
. nk fund 68... -.- dildnnnt y an. 
27,000| | *Gtd sink fund 6e_-----~-2-72 toasla Ol] 18 32°] 3356 saic’| 3454 2°. 23 i< July 14/25 July 238i] 1644 Jan. 5 25 July 28 
22,000|Akershus (Kingd of Norway) 48..1968/M S//..... ..-..//_.-__ 95 94% Sale | 9434 July 30 July July 30| 96 June 
42,000|*Antioquia (Dept of) Col 7s A...1945|J J $ 7 9 9% Sale | 7% July 9% July 29 Jan, 9% July 39 
11,000 8 f 7s series B_.....- 1945|J J 7 9 9 10 7% July 2) 9% July 29 Jan, 25 i, July 29 
,000| External s f 7s series C....... 1945/53 J ebecoll fF 8%| 9 11 7% Jul July 29 $ Mar. July 
25,000] External s f 7s series D.......1945|)J3 J eoscel] 7 9 9 13%| 8% July 25) 9% July 29 Jan, 4 July 33 
41,000} 7s ist series................-1957/A O 8 6 7 8% Sale 6% July 2] 8% July 30 % tae § July 30 
22,00 *7¢ 2d series..........-...-.-- 1957|A O 6 7 8 8%| 6% July 2 July ar. 30 July 
46,000} %78 3d series_..........----.-- 1957/A O 6 6 Ae ree ee 6% July 6) 8% July 29 i Mar. 31 29 
51,000j/Antwerp v2 os oy! cma ID M -----|| 9236 Sale | 95% 96 | 924% July 1/96 July 19 June 15 10034 ® 
294,000} Sinking fund external 4}48-....1971/M N ais Sale Bo Sale | 89% Sale | 89 July 20] 91% July Jane 17| 964 Jan. 3 
329,000 f external conv loan 4s8..Feb 1972|F A Sale || 80% Sale | 8034 Sale | 80% July 1 June i i Jan. 
211,000} S f exti conv loan 4s___..- Apr 1972/A O Sale || 80 Sale | 80% Sale | 80 July 28 B34 duly July uly 1] i june g $5 Jen. ; 





For footnotes see page 30. 
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pe cap BONDS 8 | Price, PRICES IN JULY || RANGE SINCE JAN. 1 } 
an. ! 
Value N. ¥. STOCK EXCHANGE |53|| ‘io3s July 1 July 30 Lowest oe. 4 Highest ' 
| Foreign Government (Conttened) ‘ie: || Bid Ask| Bid Ask Prices Sale Prices || Sale Prices Sale Prices i 
283 000] aera seer isa8 July 18.1985|J_3||10434 Sale |l104 sale [105% Sale |1035¢ July 3/1053 July 29) 99, Mar. 18/106% Feb. 3 
174,000 toan 5s of 1927.------ Toselt N{10024 Sate |lto0s, waigli812 Sate [100% July 6[1013¢ July 30] 9634 Mar.isiloe’* Feb. 3 : 
207;000] External @ 4348 of 1928.------- 13eSIT slltog* Sale |[100%6 Sale [101 Sale 110076 ay fi o7se July oil S8°* Mar: 1alioe Feo. a ai 
124:000|* Austrian Govt 8 f 78-....------ 1957/5 Ji/103_ Sale 3014 Sale | 31 30 yaly atl 8452 sary 24 t856 See ate | 
19,000|*Bavaria (Free State) ext!» 448..-1945/F Aj) 2034 22 20% 21%] 20% 22 4 July 51106%¢ July 26/1100. Mar. 16/108 Jan 3 i 
Fr a] “Becorna eFecsorsesssveesscaslsa]t00(8 Sale [10382 Bolo i053 Los ugg say 1]O8ie July 800, Mar: 191076 Jan: 18 ‘ 
: Guamenele : July _6|11144 July 27,110 ar. eb. 
icennmoond J Diji14% Sale ||110% 111%]111 11144}110% y ; 
41'000 {Bergen Adda Stl Bivinn ate 1960|M S| 1a 100 10055 Sale |100% 100%4|100%% July 19 10058 Jury ol 100% Jan. 27] 2334 Feb. 18 
33,000] *Berlin (Germany) 0 f 6148. ----- F Dil 3556 sais’ll d054 sate’| 30° 31°°| 20°* Suly 26] 2054 July 61] 18% Jan. 24] 24°° Mar. 1a . 
212 000/+Bencil (OS of) external 88..---1941|3 D|| 21% Sale || 1444 Sale | 15% Sale | 1434 July B i636 July Ul dBe8 Mer 20) To ac Jam: 1b | 
BHA 0a) Sedan oF a eho asa $8] A sais | HG BRE | ke | eh aay 3 Ag Ju al 108 ie oll dae: 
792,000|  staut Hy so-yoar 6 70......---1953/3 DI| 1834 19° || 1252 Sale | 13% 14% 12% July 261101 July ill anss Aur “ol109°* Mar. 15 " 
26,000] Brisbane (City) 8 f Se----------- F All 9956 ‘99%|l1003¢ Sale | °°-* “99521 90° July 11/100% July || 96 Apr. 1/1014 Jan.” 12 ol 
181's00 Feeney de + eapreina ooeee---- J Dil102% sale ||101 __..-|1013Z 102° |101% July 8}1 July 15]] 98 ar. 31/1024 Jan. 12 
14 | 1234 July 5] 14 July 29112 May 2] 23 Jan. 8 
20,000|*Budapest (City of) 6s---------- usil so toe Il 7s 106 | 30% 106 | ai suly | 81 July Bll 783¢ May 3] 85. Feb. 28 
1 O00 eReencs Alese(Esevieet-ent 10 Ms 70 188 63 18 65 75 | 70 July 26) 70 July 26|| 65” June 15) 78% Jan. 17 : 
pomamel 6s d------- M S|| 69% Sale || 57° Sale | 59% Sale | 57. July i) 61 July 23|/ 51 Apr. 6} 70% Jan. 7 
"HRR) Resatateeet ueapin—torle a] Bae ae TB.) aS “Gaal Mac aur hac uly Bal Bsc Ape fae dan 19 
45,000] Extl readjust 430-4 MNI| $252 Sale || 8134 Sale | 61% 72 | 60% July 5] O45 July 26l| B43 Avr. 5] 7254 Jan. 7 
"0001 Exti s f 44-43% $ bonds..-...-. 2 e e ° ° 
30/000 Beet of agant $ bonds i J 3|| 53°" Sale | 39% 41 | 41 44 | 40%¢ July 7] 44 — July 13]|| 3652 June 17| 53. Jan. 3 
(ai Cheeses 6? ces ——-~-- 196714 || 31% Sale }) 3234 35 | 34 Sale | 3234 July 7| 34 July 301) 31% Jan. 25] 34% Jan. 8 of 
139,000] *Stabilization loan 7}48------1968|M N Sale || 33% Sale | 35 Sale 10934 July Bi110. July 2oll1osi¢ Mar. 191110 Feb. 2 
160,000|Canada (Dom) Gold 48---------- 9eela 01110834 Salo 109% Sale |110 Sale 11094 July Bic Fey 72108 56 Mar. tote Ag Foe of 
Sea ae cons A ee Sn. MNI/112% Sale |}111% Sale |111% 113 itt July 1112 %4 wy oS 9974 Mar. islid3se Jory 36 
220'000| 0-year 2%68-..........Aue 15 1945|F All1 Sale ||102%4 Sale |103%5 Sale [102% July 5/103 % July 30 Soe Gast sue, 38 
128'000| 25-year 348..---- oon J 31]100% 10034]}10244 10234]103% _---- 101’? suly (1015 July 13|] 9734 Mar. 1slioiss July 43 
2.0001 “S-yens 2140......---.-------- JJ Sale //101 Sale |101% —_--- Ih Sa a uly 28|] 925¢ Mar. 18] 98%¢ July 
548,000] 30-year 38.------------------- oa : 8514 S30" || 2636 “30° | 35° 20%] 26° July 12] 26° July 12|| 30° May 18| 625¢ Feb. 16 , 
18/000] sGaate Agric Baas (Get) Fo------agea|M 8|| 36” Sale || 32% sale | 34x 35°] 3tue July 10] 3444 July 111] $434 July 19] 38 Mar. 8 J 
24,000] eRarm Loan sf 68------------ iscela Ol] 36 33°*|l 305% Sale | 30° Salo’| 2934 July 23] 30%¢ July ill 38 Mar.is| 33 Maer. 8 
40,000 Farm loan sf 6s ----..------- isso}. Ol] 7° 29 || 30% Sale | 30 Sale | ei, July 25] 26% July 28] 36% July’ 28] 26% July’ 28 | 
2,000] 6s Oct coupon on------------- tee Ol case a5 ll" ia%< Bale | iaic i9 | is 29 July 14|] 14% Mar. 25] 19% June 23 | 
70,000|*Chile Republic ext sf ¢ 7e.--. 1942/MN/| 163% Sale || 19% Sale | 18% FS 1982 jar on iue & il 197% Juno 23 wel 
154-000) Esterne! sinking fund ¢ oe Teed all 1055 t75s 18% Sale | 1833 19. | i854 July 27| 1934 July 1] 15° Mar. 28 19% June 23 
000] *External s f gold 6e----- Sale | 1834 July 28} 194 July 18/15 Mar. 23| 19% June 
71,000] oRy ref extl ef ¢ 60-------Jam 1961/5 J/| 16 198% 1934| 1834 “19° | 1844 July 28| 1082 July 7\| 18 Mar. 23] 199% June 34 
73,000 oExtl e f 6s int ctfe. ij ecece= Sept 1961 MS 6 7% 19% a 18 19 18 July 27 19 July 1 1 Apr 1 19 June 
50,000] oBxtl sinking fund 6s_--..... seeslaa i 1n8) wate?! tose Soe | 23 1944 July 1| 14% Apr. 1| 19% June 23 
, fund 68-.... 1963/M N/, 1644 Sale || 19% Sale | 18% 19 | 18% July 29 y . 
taseslocaamcperegceene os teal Bi 14m daMl 47> Sa 16) el) 188 da 2 Su 8) 12s Mee a 18 face 
G00] Semnrenmgcceed cca toe Gl 1a HEM] i ale) Ra] Bae ao) Ue das | 
49/000 eCutines Manic Loan 78 cann-==-196Q1M 8] 1 O38 12 |] 1636 Sale | 15% Sale | 155¢ July 30, 16% July 11}] 1134 Mar. 24] 1654 June 23 ) 
11,000] sGonets (Sormany) sf 6iga-._-1980|M el] —— 2134|| 2034 Sale | 20 2034) 2034 July 27| 2014 July ij] 19% Jan. 17] 21% Apr. 21 wi 
"_ |Colombia (Republic of) — July 30]| 19 Mar. 2¢] 18% July 30 
5, Rei crbetieg Oct 1961]4 O|| 1234 14%|| 14. , 15 | 18% Sale | 14% July 5] 1834 July 
TE) eet hg dec ae ee tee a Oak | A AE | RE Sa | Sa Gea) Mae 2) dae 
Bank s_.....-1947)4 U})_...- % 
2 San) Cosoete ete ae a lie 1946| NI|-~ ~~~ 201) Sere SAis) Sate 90 | Bbie Saly 2) 28% July 270) 1026 yam. 10) 98 July 37 
§.000) | eSinking fund 7s of 1927-----190717 11-353; 3'|| 3754 Salc’| 9084 Baio’| $752 Jury t| 9036 July Dill go36 Rtac. 1sl1ORM Deoe. 7 d 
1790001" FE Uo eseneteeemannes: 1953|M N|| 9734 9734|| 9434 9534] 9614 97%] 95% July 98 4 July 18} 92 ) Mar 30} 190 Mar. 3 
2'000]**Gordoba (City) 7e-----2------- 1957|F A B41} 52 «55 |___- 60 |280% Jul ae Te ren. 76] 62% Jan 30 
38,000] +*¢73 stamped...-------------- 1957/F Al) 5334 Sale ||----- 79 60 Sale | 54% July J 2511 80 Jul 6 Jan. 17 
20;000|Cordoba (Prov; Argen 7e-.-..--- 1942|5 3})..-.. 86 ||----- 81 | 83 Sale entities 7 : 
a ast 1951/MNj| 1734 Sale || 18% 1834! 19% Sale | 1854 July 2} 19% July 20]| 1634 May 21| 24 Jan. 31 | 
71000 Coae tien of) Be of 1908... iseal ell103° er .,.-- 10134 104 10144 July 15/101 45 July 181101% June 15]104, Feb. 23 
1,000 vaplnye hery Ly hig FA  odibibiotia 1949|F Alj103% ----- 103 9837 102% eo aan 108% July tury 7\| 9634 Jan. 18]102 Mar. 30 
16,000} 434s external loan------------ eas pil’. tt 6% 96%) 9 Sale | 59% July 30} 62% July 21|] 59% July 30) 62% July 21 a | 
252,000] 4348 external debt. --.-.------ tosis 31/1033 Sale |1101% 107” 10954 104%<|108°* July Gl10s * July 26 ay 24/106 Feb. 4 | 
570/000] SPubiic Works S334.- Jou 90 fogs O||'715¢ Sale ||'72% Sale |'71%4 Bale’ [9056 July 14] 7334 July S| 6236 Apr. 9 78% Feb. 15 | 
14.000] cuschoslorak (igo of) ert 8e.-.2384]8 GI --- loa || 7353 76 [7077 $0 | 6) July 15] 73% July 21 : 24/105 Jan: 25 ‘ 
ie Milomnen apenas Baed Gli Be Gh le la Se Sac Sa AGA YE Ul Mfg pe ! 
:000| External ¢ 534s8_-----.-------- 1 ‘ . 
215:000 External 6 4)40_-------a_-7_--194a|A 0 9 98% Sale 100 | 9844 July uly 15|| 9434 May 28|102 Feb. 25 
ct ctfe ~ 
2,000| aStamped extd to Sepe11935...--IMS|| 75 85 || 98 _---- ge er go July 6/100 July 13] 83 Jan. 51100 July 13 
1 800) at er Se st aes -s e"apaala ll BO G5|| Stag 89 | 58S, BL | Bese July 19] Seos July 13] 83 June 7] 82 Bob: 2} 
1, et ser 548 Of £720. --- -_----- ul 56 une an. 
series fund 5},8....1940!A O}/ 50 57% 75 58% 75 58 July 6) 58 July 
Sie Ommmfanee =o aS Bl ee eh Bier ne Se Sl ii, ae dee Be 7 
se, ) S060 Eas eaetee...~---------2~ y 28] 60 July 28/| 51 Jan. 6| 62 Feb. 24 
SRB 969A O 9 || 5736 62 | 59% y 
1000] eppeceden (Ones) entl fo... 1saB/MNI|_---. -----|| 34> 2 --- 2036 21 | 2034 July 21| 2034 July ai] 19 Feb. §| 22 Apr. 12 a 
15 ao +h a ‘eben * z 34%6|| 22 23 2234 24 | 2234 July 11) 23% july 28|| 2176 June 3 . Mar. 5 
" lic) 7e_. .-..... 1967 e | 95% _-.-- , 
He Salrnsens rece cxrrraian—-temir e107 1h gy Sols REN Belo Lhe Fay Base ear Hea Mae LR dae 
’ 6e___..1953/M Ni|_____ ( . . 
23°00 cPrambtort (city of.2 terse, tata D 10384 Salo 1/1037 Bolo |107% Bale 1103% guly 1110754 July 26) 92, Mar. 3011081 Mar. 1 
36° 7s unstamped-_--_....._- = 98 Sal 101 jl ME eB yr-4 13 June 25 
pa lee gy epee 19493 Dil100 _-_-- 111% 11314|110% -_--- 111 July 12 io SOS AILS, gune 36 
------|  7e unstam ~=-------.----1949|----|| 994 102 || 99% ----- DONE Gaon Ann noce Suedctieeus sauccan 
German Gov' ternationa 
368,000] °838-year Bian stamped. ~—-- t9es|----|| 3494 23°°l| 22% 23° | 2135 “a25<| S154 July 25] aos July S|] 2154 uy 25] 2454 eb. 23 4 
o tamped........... occe 
sia acta nacaneans met ARB BBs -gasal HE abie | HE mia'| Stas Sur al SSH Pl Bac Ae bl Ho BY 8 
338 O00] ere pnstumped nn ne t949|----|| 24°* 27°°|| 26 27 | 258 27° | 2554 July 28] 2634 July |] 243g Apr. 19] 271 Feb. 25 
. Comm 1 
16,000 (Gone Agric Loan} eise ser A-1958|3 Of]. ____ 30 || 27% 284) 2744 28, | 2736 July 26) 28% July 13 24 ay § 28 ~ 4 
:000|*Greek Govt secured 7s_......-- sseeind Ni! 29% ----- og 307 389 3h" July 19] 29 July 109i] 2634 Feb: 28] 3034 Jan ie 
2'000|  *7s part paid --1964]----1] 29° 22222 31% -30-"| 3734 30°! 20, July 1 July 23\| 225% Apr. 1 Jan. 21 
45.000) 8, see A i 1968|--—- 32 “5677|] 387 Bale Yi 3844 Yt yuly 3 3814 July 23|| 195¢ Mar. 29| 27 Jan. 31 
15000 atti (Rep of) ee series A Pat 1352/4 Oj] ____. 87%|| 72. 80 80% 8444) 72 July 97 $0 july 23) 70 Feb. 1 85 Jan. 5 
24,000) cmacsmase (eae Ge-,--75,----teesle Gy 10 3 Hl Pd Soul e woal 2. colle meta AE 1634 Apr. 30] 17% Feb. 28 « 
<3 Sodio Se = Shue. i9e0lA Ol10B” . 104°, 105 1104... 104° July 2/10434 July 26//104 ar. 18)105% Feb. 24 
- icipal Loan— 
poultgcucd se onsale a ae go. ase az | aaug a2 | aie guy al a8 aur gal aa A. LB, an , 
“Ei gory tame pas ie aaa | AB HRS Hate le 12 cl Hash Se aa] LAN Sar al 9 ae 0B dee 8 
1,000 *Hungary (Kingdom of) 7iie.---1944 7 Paced | ck Or a Oe de a 
50001 teks Ben Gone Bests ectaened e727” FA gags came! ene te EE Rate $50 Biase th siete ae 112 ay 25|117 Mar. 30 
39,000 ternal ee J Di 80 Bale || 78% Sale | 7614 Sale |'75 ‘July 23) 79% July . 
+P O00lttattan Cred Consortiurs Taser Bisaziat oil 7s 80° || 79 Sale | 74%¢ 76 | 78 July 25| 79% July 9l| 70% Apr. 1] 80% Jan. 21 
£6 000i Ieneneas Gov cath of Chien nn assale all $7. Sate || 69° Sale | 7014 Sale | ears aury Bel 73% July oll 6836 July’ 27] S1-> Jan: 14 P 
340;000/ "hati latina fund 63500 na apes $43 Bale || $634 Sale | 5134 Sale | 50° July 29] B64 July 6] 4034 Jan. 12] 6436 Jan. 4 
gosl 5 Apr. 4544 Mar. 7 
- oJ ia (State Mtge Bk) 78..1957/A O]] 42% ....-. 42 Sale | 40 4114| 40% July 28) 42 July 1} 3 S 
“ibe tates Goat, eames Meters alnn= Ra SM -aei| #8 BM) SU Tae 2 Blac Hae aa) Bye Pa Bl He dae 
wer A o-----1950/3 Di}. - -- Mar. 31| -9% July 29 
edellin (Coloabia) 6}40......- 1954|3_ Dil 6 1 8% 8%| 934 113%] 814 July 9% July 29 
"3,000 sMextonn teeta Anvoating +f ge Ips N 24 3 1% 2%) 1% Sale| 1% July 19} 1% July 26) } Ape. 44) “276 yan. BH 
25,000] *Assenting Se of 1899... 1945)... “38 --35z1|_ “1h 1 7 14) 1% July 7) 1% July 15 Hho We tae ele igalk + ~ Sa 
15.000] eae ene re ace BF Bee aman Beeler i July 21) "1% July i} 1% July 21) 3 Mar. 24 
For footnotes, see page 30. | + 
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Sales in 8y| PRICES IN JULY RANGE SINCE JAN. 1 
sty BONDS BE) ins — 
Value N. ¥. STOCK EXCHANGE [Sa 1938 July uly 30 Lowest Highest Lowest Highest 
$ FOREIGN GOV'T (Consinéed) \Bid  Ask\\Bid §$Aski\Bid Ask| Sale Prices | Sale Prices Sale Prices Highest 
wee? gs ep 1954/3 D 1% --3-- 1% - 
. 69,000] sAssenting | i cntenaans 1954) Di 2 4 1% 2 14% 1%) 1% July 5) 1% July 18))°"1"" Mar. 29 3 : 
12,000 ting 4s of 1916 large_.....-| ---.||-...- --..-||----- -----|----- ----- 134 July 11) 1% July 15) 1 Mar. 29 Jan. 
50,000) eAssenting 40 of 1910 smail......-. nodes sous exe => eecl--342 ~"Si2 1% July 11) 1% July 12/| 1 Mar.30| 2% Feb. 28- 
1,000 * Treas 60 of '12 assent (large) 1933) Ji|_ 134 554|| 19 272] 1% 2% 1% July a AY july 34 1 June 16 3 Jan. 18 
, PRIN So cicinisce d cevbineimeaiabiin. ESE: Shémeeos ahem nets wt. | baal ak eb. 
140,000] stan City (italy) xt loan 6348..1953|A O|| 6434 Sale || 63% Sale | 62% Sale | 61% July ‘| 64°" July 13] 57° Mar. 19| 67 Jan. 2 
63,000! SSecestl sf 60. t------1958|M || 9% Sale || 996 Sale | 1016 10%) 934 July 6} 10% July 6% Mar. 29] 10% Feb. 26 
17, Sec exti sf 648_.------------ 19591M S|| 93% 10 9% Sale | 10% ----- 9% July jj 10% July 25 Mar. 26] 11° Jan. 4 
14,000] ¢montevideo (City) 78-...------- 19523 Dil 55 64%|| 43% 52% 60 | 45 July 9 53%4 July 291) 38% Mar. 28] 61 Jan. 1 
° 6, *6s orice A...------.--------1989M NI} 55 GO |/,37,, Ol. |,5006 60 | 41, July 6 July 21) 37° May 20) 57% Jan. 20 
99,000] New South Wales ext of @50---1957|F Ajl101  10174||10074 Bale [101 Sale 1100% July § 1/101% July 5) 971% Mar. 18/104% Feb. 
28,000] External sf ¢ Se... --.-....--- 1958|A 01/1014 Sale ||100%s Sale |101 101 74/100 % July 1/101% July 51) 9834 Mar. 19/1035 Mar. 10 
« 30,000| Norway 20-year ext « f 6e-Aud 15 1943/F Aj/105% Sale ||106, Sale 1057s 1 O252 July Btorse July 2o)|103% Mar. 18/107, Jan. 19 
148,000] 20-year external « f 6e. Aug 15 1944|F A||/106 10674 Sale |107 | 108 1105% July 21107 %4 July 2611104 Mar. 18|107% Jan. 
40,000) Exti sinking fund 4}4s........ 1956|M 81110434 Sale ||104 Sale |104%4 Sale /1 July 1/104% July 16)) 9934 Mar. 18|106% Feb. 15 
’ sink fund 4}43_------ 1965|A 011/102% 103 ||! Sale |103% Sale }102% July 7)104% July 21)| 9914 Mar. 18110444 Feb. 14 
175,000] 46 s £ exti loan................ Heed All102 le ||10234 Sale |103 Sale |102 July 9/103 July 291) 9834 Mar. 18/103 June 9 
’ Municipal Bank ext s f 58__._- 197015 DI}102% 10434||192 4 — 10234 10334]102%4 July 1/1034 July 25)|19217 Mar. 3|103% May 
14,000]¢Nuremberg (City) external 6e_.1952|F Aji 19° --.-- 20% Sale |---_- 1 | 20 July 22) 2034 July 1}/ 90°" Jan. 31] 21% Apr. 22 
302. — ee reales OS Bala’ || 5154 Sale | 49 Sale | 4534 July 26] 5145 July ill 4836 July 96] 629¢ Mar. 11 
70, Basernal Geb 0346..-........- 1958|M N % 7 454 Sale | 43% July 23 July 2 refs) July 23| 5714 Mar. 12 
66,000] Osio (City) 448 extl sink fund_.1955|A O}|101 1033<||1024 Sale |101% 102/4/101 July 23/1024 July 20)) 9634 Mar. 18|10334 Mar. 9 # 
10,000|¢panama (Rep) external 54s... 1953/5 Dj/1013¢ 1 94 95 | 95% 99 | 95 July 2 July 27/| g6 June 4/104% Jan. 4 
$0001 Gada tiere ae 15 1963|M “ ms . 43° <---- 47 z---- 48 July 20) 49 July 121) 49 May 24 49° June 14 
» 52,000] Stamped (essented) ... ....1963|M N]| 3534 40 || 4124 Sale | 43/4 Sale | 41 July 43% July 26|) 32 Mar.31|45 June 9 
4,000|¢Pernambuco (State of) 7s......1947/M S$ 7% Sale | 6% 7%] 6% July 7% July li) 53% Mar. 9% Jan. 7 
72,000] ePeru (Rep) ce te Ae 1959|M S if 19% 9% Sale | 10% 11 ul 10% July 11 ey) Apr. " 11% Jan. 1 
438,000] National loan ext @ f 6s_.--_- 196013 Di] 9% Sale || 9% Sale | 10 Sale | 8% July 10° July 30)) 7 ar. 31} 11% Jan. 
, loan ext s f 6s.----- 1961/4 O}] 95% Sale || ,8% Sale | 10 Sale | 8% July 10 July 30)) 71% Mar. 31} 1134 Jan. 
36 ,000/¢poland (Rep of) ¢ 6e.-...------ 1940|A O}| 65% Sale || 45 38% 42 | 37 July 12) 45 July 51] 37 Juiy 12) 67% Jan. 19 
7,000] ¢gtabilis loan 7e of '27. Oct 15 1947/A O|] 80% Sale || 5924 6374) 55% 60 | 55 July 2 July 5155 July 21] 82% Jan. 6 
125,000] ¢gzternal s f 80.............- 195e|5 3|| 5934 Sale || 45%2 Sale | 38 Sale | 36 July 22) 45%¢ July 11) 36 July 22]/ 62 Jan 6 
22 ,000]¢Porto Alegre (City of) 8s......- 1961/3 DI} 10 11 8 ----- 84 10%| 84 July 29) 9 July 7% Mar. 25| 11% Jan. 10 
11,000] eExtl loan 7348_.-.-...------- 1960/3 il] 9% 10%|| 724 ----- Sale| 7% July 7} 8 July 1lii 51% Mar. 36 10% Jan. 7 
20.000 prague (Greater Giéy) 7346------1952|MN|| 9534 9858||-5557 aio | 30 33. | Sow Suny aici Jue Apr. ,8| 9874 Heb. 14 
4 40,000] ose ein Ge can Stace) ext of 646.-1961/M 81) 2024 21, || 20% Sale | 20 20%] 20% July 25] 21 July 6|| 49 yan: Zr or. 6 
31,000] Queensiand (State of) ext s f 7s_.1941/A O Sale ||105 10534/104% 10541105 July 6/105% July 7 Mar. 18|108% Jan. 21 
8,000 asrpene each e fee Reb 18 isa7iP ailiosss aa” ||107. Sale |106 54 107 44|106%4 July 12|107- July _1ll1oa7¢ Mar. 19|1095¢ Jan. 19 
6,000] ¢Rhtne-Main-Danube deb7s ser A1950|M S|| 24. 36%4|| 2994 31/4) 29% 36%) 29% July 19) 30% July 12 Jan. 7 Mar. 15 
13,000|eRio de Janeiro (City of) 88..... 1946,A O 8 9 8% 10%] 8% July 26] 9% July 11 12 Jan. 7 
$7000 Stat sek Gide. iosslF all 1938 S2i8 || 756 sale | 8% Sale | 7% July 1} 8% July 25|| $34 Mar: 30| 10% Jan. 7 
) Rio Grande do Sul (State of)— 
35,000] 8s extl loan of 1921.......... 1946/4 O}] 12 9 Sale| 9% 9%, 8% July 2| 9% July 11)) 71% Mar.28] 13. Mar. 2 
58,000] 6s ext! s f ¢@-..........-.-...- 1968/3 Dii 9% Sale 7% Sale| 8% 9%] 7% July 1) 8% July 25)) 6°° Mar. 26| 10% Jan. 8 
56,000] 7s extl loan of 1926.......... 1966|M Nii 914 10 8% Sale | 8% Sale | 7% July 6} Q July 8i| 5s Mar 31| 10% Jan. 11 
4 21,000} ©7— Municipal foan............ 1967|3 Pi] 91% 10 a4 \-~-.-- 8% 9 8% July 12} 9 July 8!) 614 Apr. 14| 10% Jan. 
406 000] Rome (City) external « f 6340. ...1952|A ©|| 6834 Sale || 72+s Sale | 66% 69 | 66 July 27| 72% July 5 Mar. 18 g June 3 
241,000/*¢Roumania (Kingdom of) 7s___-. 1959|F all 33°. 40 27_ |S 2844 Sale | 25% July 5] 32% July 8 Apr. 18 Jan. 
4,000] ¢February 1937 coupon paid____._|____}]}_____ _____}]----- ----- | 19 July 5) 20 July 5)]| 19°" July 5) 20 July 5 
EE cSearbruecken (City) @ f 6e__... 1963/9 4/| 20% 30 || 21% 25 | 21% 25 |____-. ------|-.---- ------ Lytton oe 
u ty of)— 
6,000] 8s extl secured s f..........-- 1952|M Ni| 10 1 7% 11 8% 9 84 July 27} 9 July 19 11% Jan. 7 
17,000 rere eam cpomsed s ¢ pepminanidl 1957 9% Sis 834 Sale 7% 8%| 7K Iuly 7 8% July 15 4s Spe: st 10% Jan. 11 
go Frau tate of)— 
6,000) *e8s ext! loan of 192/.......... 193615 3]| 10% 19 14% 18 | 14% 17 | 16 July 6] 16% July 8 Feb 17. May 9 
72,000} 8s external_....._.......-.-- J si} ii 13 9% Sale | 9% 10 8% July 10% July 5 18 Mar. 19 13% Jan. 10 
6,000] 7s extl Water loan_.........- 1956|M Si] 11 13 8% 12%) 9 Sale| 8% July 6) 10 July 18)) 78 Apr. gi} 1 Jan. 7 
68,000] ¢6s8 ext! Dollar loan._......-..- 1968|5 J|| 11% Sale 1% 9%} 8% _ 9%) 8 July 6) 9% July 20) 63% apr. 7| 11% Jan. 4 
127,000] Secs fg 7s.....-...---------- 19401A O]] 47146 48%)| 31 30% Sale | 3034 July 21] 34 July 24 Mar. 30 47% Jan. 4 
6,000] eSazon State Mtge Inst 7. ...... 1945) Di} 19 ....- 25% 2534) 25 ----- 25% July 27] 26 July 13 b. 26 July 13 
ete: seo BOs aiccasas eit? Wy OO: sees pore +5 oe? See 26 July 14] 26 July 141] 34 San: 10 ar. 4 
ts venes Qa 
57,000} ¢gs secured exti_...........-- 1962|M Nii 30 33 29 Sale | 28% 28)4| 27% July 19) 30. July 20% Mar. 18] 35 May 20 
124,000] °©79 ser B sec ext!__..-....--.-- M Ni| 32% Sale || 28% Sale | 27% Sale | 27 July 23) 3044 July 20% Mar. 18| 34% May 20 
2,000) 3 11) 54 58 43% 45 | 35 40%1 39 July 27} 43% July 39° July 27| 60% Jan. 18 
9,000) PF All 27% 31%||_28% 33 | 28% 32%] 29 July 25) 2934 July 25 Feb. 1 R 
23 ,000 PA 16343 104 Sale |16134 1023%4|101% July 29)103 July 9914 Mar. 18/104% Feb. 3 
130,000 I Jil 57 47% Sale | 45% Sale | 43 48% July 43° July 23}: M 1l 
46 ,000 M Sij____- 51%\| 41% 45 | 4134 4134] 4144 July 26 uly a M 
230,000 AO 59 Sale || 50 Sale | 47% Sale | 44% July 25} 51 July 44% July 25| 60% Mar.1 
22,000] eu: FA Sale || 44% ----- 4844 ...--]| 46% July 2) 1°” Mar. 31 Jan. 1 
2,000 MN] 50 Sale || 44% Sale | 47% 50 | 44% July 1) 48% July 38% Apr. 19 Jan. 10 
16,000 af és MN/| 49% 53%|| 44% Sale | 47% Sale | 44% July 1) 48 July Apr. 1 \ Jan. $ 
> 236,000 354-4-4 % extl readj_-...-.-- MN 49% 55 || 42. Sale | 45% Sale | 42° July 1| 45% July 37%¢ Apr. 20 Jan. 
43,000 \-44s ext] readj........-- 1 _ BY ger Glee 42% 43% 484] 42% July 5147 Juy 8 Apr. 22 Mar 
31,000 3s External readjustment...1984/J jj... ____. |----- Bk Aadtwi al 43 38 July 5 39% July July 5 42% Feb. 11 
---2-- enetia 19521 9) 65 80 |j----- 69%|--.-- 70 |-...-.-.---. -..---_----=-|) 674% May 9).69% June 14 
15,000]*Vienna (City of 6s 1952IM Nii 99% 100 || 20. Sale | 214% 25 | 20 July 1 21% July A ® « Jan. 1 
,000|*Warsaw (City) 1958|/F aj] 5834 Sale || 43. Sale | 37 414] 40% July 19) 43. July 40% July 19 Jan. 
193 ,000/ ¥. (City) extl « f 6e.. ...1961]3 0]] 6034 Sale || 5034 Sale | 49 Sale | 48 Juty 27| 52% July 48 July 27| 65 Feb. 25 
RAILROAD AND INDUSTRIAL . 
COMPANIES. 
173,000] ese Pow .-1953]) ©]| 53% Sale || 61 Sale 69441 61 July 1} 70 July 37% Mar.31| 70 July 7 
9 22,000 piocae Desaeee oualeea. ta -rigas|™ 5 9354|| 89 9454) 98 100 | 9344 July 6/100 July 87% June 91100 July 25 
27,000) Collateral trust 48 of 1907 JD 92 93 Sale | 97% 98 | 93 July 1) 98 July June 20) 98 July 21 
31,000 4K s stamped __............ 1946 FA 98% 103% 100 Sale |103% --.-- 99 le July il 103 % July 94 June 3 103% July 28 
2,000) adriatic Elec Co external 7s. ....1952)4 \|/-...- 82 Sale |_-_-- 70 | 70 July 1) 72 July 67 May 5|78 Mar. 5 
10,000] aie Ge Sou let cons Seser A...... J Dij____- 11 102% 104 {102% 1 03. July 12)104 July 00 Mar.24\105 Feb. 28 
39,000] iret cone 4s series B........ J DIl103%% 103%{|| 9844 Sale {100% 10244] 9834 July 1)100}4 July 95% June 17/103%4 Jan. 6 
2,000] Aipany Perfrated Wrap Paper 6s. 1948/4 O 57 36% 60 | 42% 60 | 39% July 5) 41 July 35 May 19 Jan. 4 
10,000] 6— with warrants assented.... ..--|| 57 67 || 37% 38 | 40% 4244] 38 July 2/41 July 9/135 May 25| 57 van. 5 
7,000] aipany & Susq ist Bisa. ...1946)A O}/__..- 92 74 170% 74 | 70 July 23} 74 July 25!) 79 July 23] 90 Jan. 18 
172,000] Atlegheny Corp tr conv 8e..1944)F Aji 70% Sale 71 Sale | 72% 73%) 71 July 1) 78 July 7} 45 Mar.31 July 7 
138,000! Collateral and convertible Se ..1949|J D 90 Sale Sale | 61% 63%] 60 July 1) 67% July 25]| 44 Mar.30| 67% Jan. 14 
msn ees *Collateral & convertible 5e...1950)4 O}| 3734 Sale |/-..-- 36}4/-.--- ------_------]------_-=---2]] 25 Mar.31| 4144 Feb. 9 
257 ,000 5e stamped_._..........-.-.- 1950/A O}] 30° Sale || 26 Sale | 29 Sale| 26 July 1) 32 July 16% June 1| 38 Mar. 2 
onebeil Allegh & West let ¢ gu 46_.......1998]A4 O}/..... 83 30 59%) 37  59%)....--_------}22---- ------H ic. cocwcel-n- <= e-e-o3 
59,000] Alleg Valley gen gu 4s_........- 1942/M 81/108 Sale ||103 Sale {104% Sale j103 July 1/105 July 26/1101 Apr. 41109 Jan. 7 
31,000} Allied Stores Corp deb 4s8....- 1950/4 O}] 90 94 88 Sale | 91% 95 88 July 1) 92% July 26)] 79 ay 3 9234 July -26 
37,000] 4%s debentures..........-..- 1951/F All 80 86 87 | 91 92 | 86% July 921% July 79 . 1) 92% July 27 
; 532,000] Atlie-Chalmers Mfg conv 4s......1952|M S//103}4 Sale |/1093¢ Sale j111}4 Sale |108 July 8112 July 96 ar.31|112 July 25 
5,000] Alpine Montan Steel 7s_....-...- MS§ 27% Sale | 31_ ----- 27% July 1) 30% July June 3/100 Feb. 11 
496;000| Asser & Foreign Power deb 5s... M 8]| 56% Sale || 5734 Sale | 60% Sale | 57 July 1) 63 Jul 8% Mar. 30| 63 July 18 
15,000] American Ice s f deb Se.........- 3D 100% Sale | 99 -_--- July _5|100% July 5 Jan. 31|100% July 1 
413,000] American I G Chemical 5s... .. MN1I/10354 Sale ||104% Sale |1 10441103 % July 22)104% July 99% Mar.31/105% June 7 
00.000} Ames Sasernes Gory soar 5}40..1949])3 J 974 Sale | 9934 100 | 94% July 11/100} July 80 pr. 1|100}4 July 21 
322,000) year sinking fund 5}<e__.-- MNI/|112% Sale |/112% Sale |112% Sale [112% July 5113 July 112% July 5|113% Jan. 20 
. 76,000 oe ae Aoumn gaara A O}/101}¢ Sale 10284 Sale nets Sale |102% July 1/103% July ‘Apr. 2/1034 July 16 
450,000] 338 debentures... .......-... 196613 DI}101% Sale |/10234 Sale |1 Sale {102° July 03% July Apr. 1/103 % July 25 
15,000/¢Am Type Found «. t. debs 2}4-5e-| J sii 109 |]100% 115 |1085 114%4|105% July 14/115 July ay 11/115 July 5 
46,000|Amer Water Wks & Elec 6s ser A.! MNij 94 Sale |} 9544 Sale | 99_—:101 95% July 1100 July Apr. 1)100 July 21 
‘ 444,000/Amaconde Gop Min « f debt iss ~-1950/A 01/10434 Sale |/104% Sale |105% Sale {104% July 1/105% July 102% Jan. ss pa July 19 
193,000 Cae any ne Jan % 31 |] 31% Sale | 37 38 | 314% July 1) 374% July 29)] 25% Mar. 31) 3714 July 29 
71.000|tAnp Arbor let @ 40... .. -- 1995|Q J 38 25% Sale | 32 33 | 25% July 1) 33 July 23 May 27| 41 Feb. 2 
0, 000 ne eet tee (Del) i9ss|F A “a8--11-9537 Se |-577~ shie’|" 35" July "3] 9754 July Al] BB Jam; 4| 97% July’ 26 
a ef eer owe ale a. ° 
730:000 lst M8 f 48 ser C (Del).........1957|5 J $658 Sale 6 Sale | 97% Sale | 95 July 2| 97% July 30]| 86% Jan. 3] 97% July 30 
> bb) 
For footnotes, see page 30. 
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22 N. Y. STOCK EXCHANGE—BONDS 
=———_—_—_ =< ° 
Sales in By) PRICES IN JULY RANGE SINCE JAN. 1 
mas BONDS $3] as : 
Value N. ¥. STOCK EXCHANGE Sa 1938 July 1 July 30 Lowest Highest Lowest Highest , 
oe vy 
: $ ae 8 PE at Bid Ask\\Bid § AskBid |§ Ask| Sale Prices | Sale Prices Sale Prices | Sale Prices 
1 ns0n ta Fe— 
944,000} Gen g 4s.. 1995}/A O 109%4 Sale ||103 Sale |106 Sale |103 July 1/106 July 11]| 98% Apr. 13/11034 Feb. 18 
11,000 adjustment ¢ 4s_... July 1 1995}| Nov||1 103 74% 101 90% 101 90 July 20} 90% July 26]) 7534 Apr. 14 Jan. 
254,000 *Stamped 4s.........July 1 1995|im Nj/10234 103 87% Sale | 91% Sale | 87% July 1 933 July 26|| 75% Apr. 14 ¥% Jan. a 
16,00] Conv @ 4s 0f1909_.............1955||s Dj|---.- 07 86. 89 | 82 90 | 89 July 7| 90% July 21)| 82 June 24/102 Jan. 1 
,000| Conv @ 4s of 1905_...........- 955||5 Dij..--- 105%|| 89 Sale | 90% 92 | 88 July 5) 91% July 21]/ 81 June 21/104% Jan. 1 
,000| Conv @ 4s0f1910.......... ..- 3 pjj100 ~=102 81 Sale |----- 89 | 81 July 1) 85 July 19}| 7934 June 01 Jan. 
405,000| Conv deb Gta dscunce. =71948]|3 DI/106%% Sale || 99 Sale |101%4 Sale {| 98 July 5|101% July 29) 87% Apr. 14 106 Jan. 1 
11,000] Rocky Mt div Ist 4s A.......- 1965]/5  3/|/-.-.. 04 9614 Sale | 9644 98%] 95% July 27| 9634 July 1}) 95% Apr. 19 Jan. 7 
74,000] Trane-Cont Line ist 4s ¢1958||3_ 3||-.--. 11%||103%4 Sale {106 Sale |103 July 5)106% July 22))100. Apr. 13/112 Jan. 1 
65,000] Cal-Ariz let & ref 4340 ser A ...1962|im & 111% 12141110144 Sale |106%4 10734]10144 July 1/106% Juiy 27|| 98% June 17/112 Jan. 14 
nasal At! Knox & No Ist ¢58........-.- J Dill 16 ||105° ___--]106% -----]---- ------]---- ------]]105_ June 23/108 May 6 
‘smvee Atl & Char Air Line ist 4}4e A..1944|/3 | 3)/..-.. 100 To @ | 78% -..-.)-.2...)..-. 2) as+ <2 25-5 Bee eee ae Jan. 12 
72,000| 1et30-year 5s ser B_........--- 3 311104% 106 791% Sale | 86% 89%| 78 July 6] 88 July 29]) 67 June 13/104% Jan. - 
328,000] Ael Coast L 1st cone 4s--_.-- July 1952|iM § 95 80% Sale | 87 Sale % July 1] 87 July 27|| 69 June 16 Jan. 
128,000} General unified 4}<s series A-. J Dil 77% Sale || 57% Sale | 69% 70%] 57% July 1] 71 July 25)| 53 May 31 \% Jan. 
177,000] 10-yr coll tr 5s......... May 1 MNIi 81 88 73. Sale | 80 85 3 July 1) 82 July 29]| 68 Apr. 1 Jan. 1 e 
249,000] L & Ncollat gold 4s__.... Oct.. 1952|/|M Ni! 7654 85 60% Sale | 64 Sale | 60 July 1| 67 July 7|) 45 ar. 31) 76% Jan. 
92,000] Atlantic & Danville ist @ 4e ....- 3 311 29 Sale || 26 Sale | 30% 3234] 26 July 1] 31% July 26]) 14% Mar. 30) 31% Jan. 1 
151,000} Second 4s...... J 3i) 2 29 24% Sale | 24% 27 121 July 12) 27% July 25]] 14 Apr. 4 31 Jan. 1 
75-900 ask Geat ANS hae oN 3 Esc || bse fis] 8834] Bac July 3] 89 July 30] 19 Ape al $9 Mar. : 
F u uto conv a 5 3 y y . : . 
see Laeaen Supeiuey sony Sob ONO HOS Be en S| OF 78 Lane ne cfe-none =e -o nf OES Maes 10) Feb. 18 
24,000|Baldwin Loco Wks 5s stpd......1940||M N//102. __-../|----- 98%| 98% 98%| 98 July 14] 99 July 7|| 97% May 11/1 18 
790,000/ Balt & Ohio ist g 4e...... --July ao a Sale || 4034 Sale | 40 Sale | 40 July 30) 4744 July 20)| 34% June 
1,040,000] Refund & gen 5eser A.....-.-- ID Sale || 24% Sale | 26% Sale | 24% July 1) 30% July 7}| 15% June 
461,000] ist gold Se.......... .... July 1948||a O|| 814% Sale || 44. Sale | 44 46%] 44 July 1] 50 July 23]| 37. June 
802,000} Refand 6s, eerlesC......- I Di| 45 ‘Sale || 24% Sale 38 Sale | 24% July 1] 31 July 7}) 15% June 
441, PLE & W Va Syeret¢ 4s Os sia MNi| 67% 78 31% Sale | 36 Sale | 31% July 1] 39 July 26}) 27% June 4 y 
327 008 Southw Div let 340 at 5% _...1950||3 3|| 5954 Sale || 29% Sale | 33% Sale | 29% July 6] 36% July 26] 19 June 
84, Tol Cin Div ist & ref 4s ser A..1959||J Jii..-.. 59%|| 2634 Sale | 294 30%] 26% July 1) 30% July 26}) 17% June J 10 
699,000 5a series D......-.- 2000/|M 8 37 Sale 7233 Sale | 24% Sale | 22% July 1] 28% July /7/]| 13% June 
3,098,000} Comv @ é}4e..-. ...-.---------- 1 FA 1% Sale 19% Sale | 22% Sale | 19% July 1] 26% July 7]j 11% Mar. J: 
592,000 Ref & gen series F__........ 1996||M SI] 38 Sale || 225 Sale | 2434 25%] 22% July 1) 29 July 7|j/ 14 June Jan. 
1,000| Bangor & Aroostook RR ist ¢ 5s 32 112 marek ot 08% -_--- 103° July 7/103 July 7/103 July 7 1 
,000| Con ref @oid 40... -...-...1951||) 31/105 Sale ||101 Sale {102% 104 {101 July 1/103 July 29} 95 Mar.31 Jan. 1 
37,000] 4s Ra Reales EL CUES 3 311108 109 ||102% Sale {105% 106%}102% July 1]107 July 20]} 99 Mar. 29 4 
1,000| Battie Creek Se.... J Dij-.--. 69 37% 60 | 40 55 | 40 July 20) 40 July 20}]] 40. Apr. Feb. 
adthnne Beech Creek Exten & 20... - 951)|4 Oj] 93. 100 |/----- 86%4| 70 Se eee Sar Fe ° 
80,000] Bell Telephone of Pa ist Se B.... 3 3i117 117% 117% Sale 117% 118 |117% July 1]118% July 22)|115% Apr. 
52,000] First & ref Se series C ......-. ~ ao 126 127% ||128% 129 |128% 129%]128° July 21|129% July 29)|125% Apr. 29 1 
pape |Belvidere Del cons gtd @ 3}<8-.--1 5 ail ere Ee | eR ES aR Sten ses acne ie 
14,000} Gity Riectric deb 648... J Di| 26% 29 29% Sale | 27% 29 | 27% July 22] 29% July 1 264 Jan. 6 
25, ° @ fund 6}8....... F All 18 29% 30 | 26% 28 | 26% July 22) 29% July 2\| 20% Jan. 21 
19,000] *Debenture 6s. A Ol] 22% 23 27% 27%| 26% 27%) 26% July 25) 27% July 7j| 21 Jan. . 26 
Berlin Elec Elev & Undgrd Rye— 
1,000] et 634s.......--..--.-..-..- 195614 O| 18 24 | 27% 29%] 27 28%] 28 July 18] 28 July 18} 22% Feb. y 4 
381,000|Bethiehem Steel 41s series D...1960 |J_ 3 |1005% Sale |104% Sale [105 Sale |104% July 1/105% July 13) 99% Apr. 13 
517,000] Cons mtge 3%s series E......-. A 925% Sale | 98% Sale ! 98 Sale | 98 July 1] 98% July 5} 92% Apr. 29 
779,000| 3488 f conv debs. _..........- DB Wiieveme pumas 95% Sale 95% Sale | 94% July 14 96% July 1] 82. Apr. 30 
7 000|Big Sandy Ry let mtge 4 aE! 1944|]3 D108 ..--.||105 Sale 105% -...- 105 July 1105 July 1|)104% Apr. 24 
386,000|Boston & Maine ist 5s ser AC...1967||M S|| 43 Sale || 2934 Sale | 34% 36 | 29% July 1] 37 July 25)| 19% June 1 
181,000] ist mortgage 5s series I1_....- MNI|| 44% Sale || 30 Sale | 35 Sale | 30 July 1] 37% July 25}| 20% June 18 1 
119,000 Jet ¢ 43¢¢ series i isieipiinmwae A Ol] 41. Sale || 27% 30 | 18% 34%] 29% July 6] 35% July 21]) 1834 June 17 ‘ 
25,000|t *Boeston& NY Air Line ist gu 401985||F Aji 834 12 7% 10 .. = 914 July 8| 12 July 26]| 5% Mar.3 Jan. 1 
30,000 Srookive City BR let Ss........1941||3 J 40 44 1 87* ~:.-. 48 54 9° July 6] 54 July 25]| 30 Apr. 27 July 25 
107,000|Bkiyn cons mtge 3348....1966||M N||103% Sale ||105% Sale/105% Sale |105% July 6 106 34 July 15}|101 Apr. 1 15 
1,654,000|Bkiym Manhattan Transit 4}40..1966||M Nj| 50 Sale || 5914 Sale | 69% Sale | 59% July 1) 7344 July 13]) 35% .31 J 13 
14,000 Bkiya Queens Co & Sub até 1 MN Laat 44% 18)4 24 37% 39%| 24 July 8| 29% July 14]} 20 June 30° May 19 
103,000|Broontyn Union let 5e....-.-.195@||F Ali 74% Sale || 76 Sale | 85 Sale | 76 July 1 July 20}| 59 Apr. July 20 
115,000] Brooklyn Union Gas Co ist @ 5e.1945||M Nj/10754 110 ||105%4 Sale |107_ Sale {105 July 1/107 July 30)|100 14 
187, ist lien & ref 6s ser A........- 1947||M Nj}104%% 108 99 Sale | 99% Sale | 99 July 1] 99% July 7]| 9534 May 27/106 17 
71,000| Debentures Se ......-..-1958||4 D 75 69% Sale | 741% Sale | 68% July 11] 76 July 27}) 59% J 13 27 
80,000] 1st lem & ref Se series B... ....1957]|M N Sale || 84 85%] 87 le | 83% July 2| 87 July 29]| 78% Apr. 14) 95 20 
19,000|Brown Shoe s { deb 33(0.........1950||F Ajj1 Sale ||1075% ____- 107% ....- 07% July 7|108% July 26})105% Jan. 6 2 
37,000| Buffalo Gen Elec 4340 ser B_..-.. F All110.—- 11034//110%5 111%|110 110%]110 July 25]111% July 9//110 Jan. 1 
aadee Buffalo Niagara Elec 3}<s ser C..1967]||J wit preeee | Dyiibiahet "See ee SEL. Ma Mar. 1 1 
219,000|Buff Roch & Pitts cons 44s. .... M Nii 41% Sale || 23. Sale | 24 26%] 23 July 1) 30% July 25)| 164% Mar 1 
23 ,000| *t* Burl Ced Rap & Nor er A Ol] 8% 10 S 9 $34 9%| 8% July 14] 8% July 26|} 734 Apr. 1 
17,000|._ *Certificates of deposit...........-.//...- 9 6 8 7 8 7 July 6| 8 July 6% June ar. 28 a 
1,000|Bush Terminal Co ist 46......1952||A O 85%|| 62 75 | 68% 73 169 July 6/69 July 6]) 69 July fan. 
63,000| Comsol Se... - 1958||3 3 Sale || 41 Sale} 48 49 | 40 July 1} 49% July 25)]| 26% Mar.31) 49% J 25 
25,000|% A 61 50% Sale | 56 61%] 50% July 1] 56% July 26 $8 Apr. 12] 61 Jan : 
50,000|Calif-Oregon Power 4s.......... nak secne 91 92%|93 94 | 91% July 11] 93 July 7 Apr. 14 May 1 
109,000 AO 105 112 82 87 | 86% 90 | 83% July 5| 90 July 21)|.74% June 20)) an. 13 
52,000|Canadian Nat jold 4}ss......... J sill Sale ||114% Sale |114% Sale {114% July 1/115 July 30)j111. Mar. 15% Mar. 1 
56,000| Guaranteed gold 5e_-_-.-- 3 31|116% Sale ||116% Sale |116% Sale |116% July 25|116% July 98/|114}4 Mar. Mar. 1 
38.000 A O1118% 119 {119% Sale |119% 119%|118% July 18]119% July 14//117 Mar. Mar. 1 
25,000 F AIl118 119 -{/119% 119434]119% ___-- 119% July 11}119% July 18)}116 Mar. ‘1 
32.000 3 Di116% 11634}/117% 117%|117% 118 117% July 20]118% July 13 11434 Mar yy 
161,000 FA Lg Sale ||115% Sale |115% Sale |115% July 1|116 July 7/|j112% Mar. ar.1 
69.000 M S//113% 11334||114% 114%|114% Sale |114% July 5|115% July 7jj111 Mar. ay 2: 
57,000 J 3) 124% Sale |'124% Sale 125% 126%'124% July 11125% July 13 120% Mar. 15 a 
350,000 Canadian Pac 4% deb stock... ... 3 3 86 Sale | 78% Sale | 81 Sale 78% July 1} 81% July 23 Mar. 18 
128,000 Collateral trust goid 4340. . ..- M 8| 101% Sale | 9614 Sale | 96% Sale 96 July 16] 98 July 7|90 Mar. 
26.000 J 3113-113 4}j111% Sale |111 111%}111 July 16]111% July sjjlll July . 3 
,000| Collateral trust g Se__.... J DI/100% Sale || 9814 Sale | 9914 Sale | 98 July 6]100 July 25)) 92. Mar. 1 - 
158,000]. Collateral trust 4340__........ 3 311 97 Sale || 92% Sale | 93° 93%} 92 July 18] 94% July 21]] 86% Mar. 14 
"000 “ee Seen 72 40 83%| 39 __._- 45 July 8| 45 July 8]| 35. May -1 
11 88 ac 90% "ap 8h" Bale |'Serd "OF PRS Su 1188 Sa Za) BOM May abl'as July 19 
,00 a u u y 
19,000 1 Dil 56 © 59%5|| 3734 39%| 50° 55 | 37% July 5| 53 July 26|| 35 June = 6 
100,000 PA 72 75 83 Sale| 86 Sale | 82 July 1] 88 July 20]) 59 M July 20 
5,000] *Cent Be Un Pac Ist ¢ 4s. .....- 1D 21% oe 4 1936 18 a1 19% July 25] 204% July 25 19% ay Feb. 25 
14,000| *Comsol gold Se... ........... MN 10% 12% 9% 11 | 10% 11%] 10% July 23] 124% July 26]) 8 June ; on e 
40,000 Aol] 6 4% 7 5% 6%] 5 July 11 July sj} 4. June eg 
43,000} *Ref & gen 5s series C........ A Ol] 6% Sale 5 ~=Sale 54% 6%) 5 July 1] 6% July 8]}| 3% Mar. . 12 
5.000 1D 12 23 5 5g--|----- - 57° 7 July 18 July 18] 7 July July 18 a 
ew 33 66 15 aR Oe gaa 6, head ee: Ceep eee f Apr. . 2 
1,000|_, *Mobile Div ts 1¢ Se... ...... y® Jii----- 7 10 8% 16 10 July 7] 10 July 7}) 9 June 24/10 July 7 
32,000 M §8|/1033%4 -.... EE ee obin en 114 }110 July 5)118 July 25)) 95 June 14/118 July 25 
2'000 M Si} 55 69% ae, BE, Bee 78 July 23} 78 July 23]| 54 June 13) 78 July 23 
3'000 M &jj1 1 109% .-.-- 09% _-_-- 09% July 18|e109% July 18||107 Mar. 14/109% July 18 
145,000 PA Sale |} 9914 Sale |101% Sale | 991% July 1/102 y 251], 89. Mar. 30 July 25 
18,000 A O107_—-.--- 108 44 Sale }108% ____- 108% July 25|109%¢ July 29)|105% Feb. 16/109% July 29 
108,000 33 $74 51 28% 30 |'35% 37 |30 July 2) 38 July 25)| 25 June Jan. 13 ay 
272,000 J jij 31 Sale 2643 29%| 31% Sale | 2744 July 15] 32. July 25]} 20 Mar. 31} 34 . 
40.000 331125 £29 24% Sale | 25% 28%] 24% July 1] 30% July 7]}.18 June July 7 
43.000 eee vere 105% Sale {10514 105%|105% July 29/106%4 July 8/101 Apr. June 3 
1,057,000 F All| 97% Sale || 66 Sale | 75 Sale | 66 July 1] 75% July 25}| 60_ June Jan. 3 * 
12,000 A Olj-.--- 104 jj __-- 70 |65 74 | 68 July 12} 72 July 22]| 64% June July 22 
344,000 y 4 71 — 49% Sale | 58 58%] 4944 July 1] 62% July 26|| 35% June . 10 
3,000 M Nij/----- 90 ae oe ao 60 | 57 July 25] 60 July 28}| 54. Jume 24) 64 Feb. 16 
12,000 MNIj116_ 1 115% Sale |117_ Sale |115 July 13/117 Jul 112% Apr. 221117 July 29 
251,000 M 59% Sale || 72. Sale | 76% Sale | 72 July 1] 80 July 38 49 Mar. 3 80 July 25 
"2 a Be S]R08H waasn} 96 101-158 ORM! Bac Jay BOT00NS ny BREE BONY BP Rs Sey 
39,000 M NIli05% Bale l1i03}4 Bale }105 10 sale’ |103 % July 30110354 July 191/103 44 July 4 yan 1 
37,000 M siji1 Sale ||115% Sale {117% 119%]115% July 6|117% July 25|)110 Apr. Jan. 
“7H ub wall B36 Bele || 8432 Sate | ac ‘Suis! Ga”* say 4] Qa Suny 21] RBS8 Me Bee: 
’ 4 1 ul ar . 
lg ss 4 31/106 44 108 |}.---- 1099s].-.-- 10934} --__- uly 1) 954 July 211,93" Feb. isl106 | Feb: 
12,000] @ & e222 222 1989||5 FI115 ---~-|/105%% ----- 10834 22227 106 July 13}1083g July 26|]101 4 Apr. 14)115"" “Jan. ii 
1,000 24 con gold 40.............1989]/3 Jj/1 onda, . ube 104%4}103 LL 104% J 104% Jul Jul 
ae wasn Eolas Weles ict wists GT we. ee 10455 July i erihcee tae. nb edapnlleta 
ll 


















































































































































































AvG., 1938] N. Y. STOCK EXCHANGE—BONDS z 
; Te ee 
Sakic te BONDS | e Price || PRICES IN JULY RANGE SINCE JAN. 1 
i Jul Jan. 3 ‘ oa 
Value | N.Y. STOCK EXCHANGE |53|| “i938 July | July 30 Lowe Highest "Lowest Highest 
me: Ask|Bid —_Ask| Sale Prices | Sale Prices || °Sale Prices | Sale Prices 
$ «Ory wee 1] 23. Jaly 25|] 11% June 18] 2634 Jan. 8 
120,000/Chic & Alt RR ref ¢ 3e.....-..-- 1949/4 S 138 Bale ae —— 9534 3334 i 6 in 4 july. 28 1% yume shor — = 
158 ,000|Ghic Buri & Q Ill Div 3}40...---- +4 | ee 100% Sale {100% 10144/100°- July {10214 July 12]| 90% June 3/1114 Jan. 65 
$22,000) General da cones annnnnnan- iseel lige Sals’|/ 92% ole | Q5% Sole’| gaze July if 9s duly 1all S14 June hog” dan: 
gf) peter eee yy p sah ndes u . 
202:000| tet x meen heen eae? isvilr A 1984 Sale || 39% Sale 92% 33 89% July 1] 983¢ July 20 75 June (3/109% Jan. 3 
ic ul tietike i: titeseune can. Sees Ge Geet Gale oe 8-175 | MOO UT 5 cle eee whee an. a 
13,000 srCnle & B Lit tot cone 8 0_, 29888 Si 39% Bale ll $30 Bale | 125 "15 | ia7~ saly “isl i8-~‘saiy “Ball "Ssg Rate, Sol 1058 Sane 1 
OOOO ee ee tt Re (mow on) 6 Se --2908 is 12% 13% 13% 15 | 12% July 19] 1414 July 29|| 7% Mar. 30| 1644 Jan. 12 
13°00 Chie & Erie let gold be. i9saiM NI108 Sale || 66 74 | 77% 8234] 72% July 18] 7614 July 271] 56% May ae tas as eS 
692,000] t¢Chic Ge Western ist 56-yr 48_--1959|M S|] 1634 Sale || 1934 Sale | 1935 21° | 1834 July 8] 224 July 5% Mar. “ep ga 
ad} 6 July 13] 1434 July 27|| 9 ° June 20 eb. 
F 71 COI? Saag taainnae & Louies of a colors i 10M 20-1 at ia] 12 1s. | Liss Buty tal 1898 Sane Sr Bog Sane ae ae; Eee 
3,000] sRetunding SesectesG. 22----a9e7|3. 3|| 10% 37 |I----- 1336] 121434] 12° July 25] 12% July Z|] 9° May 3i] 1434 Feb. 25 
AO Ae ae ee ee u ar. . 
: 11 09) sias Rigen Gy gean Beeler ameay al] BN ool 44 041 gf 2853] 96% Fair 29] 8 July 2] oc Mar. aa) 7H dan: 1g 
1 FOO neh naanne Se Sow 20-Ge So ~~ te OH fog eit hii nis 1156 July 29(1115¢ July 29/111154 June 28]112 — Feb. 15 
Mitt bos gy pepe epee ee 3 ail 27°) “2036|| 26 27 | 25%, 2633] 2514 July 28| 28° July 22|| 19%¢ ‘June 17] 3534 Jan. 17 
112-900) sen dabinnten Be-ncMag tinepH Si] 2015 S8iall 23 22, | 253% 30/4) 35-0 July 2il 3p July Jal] ab Mar-2i) 0 dan: 1h 
114,000] sGen 434 series C__.---May 1 1989/3 J|/ 2834 Sale || 26, Sale | 257 25% July 29] 29 July 25|| 91° Apr. 18] 35% Jan: 17 
PSM coer AMacrrptcasmecttee lfc ele | “Bag se | fine ae | “ae Suef Ft fue Gal PM Be gL HU Te 
"Tl dae ont ee tek ee 3 ar. . 
T bbs Oool® Snes Mul Se P& Pas megotecscAiersiy Al) 1136 Sale || if Bale | 936 Salo | Sie sale 1s] aie Jay Sell O98 aeees Sol ate yen: 3 
htt 4" | Pager oy Fant fes7iMNi| 1452 18 || 14 18 | 17° 173] 15° July 5] 17%¢ July 25|| 13%¢ June 16] 18° Jan. 13 
2000] Se & No West don 3)60...---2907/R Nl 19% atte |] 16% Sale | 165, 18° | 1s3¢ July Sf 1782 July Oil 1394 Anne aol dea Jen ie 
72.000 Mae pee gee y pea 18%|| 15% _.--- 17% Sale 13% July 14] 171% July 30)| 13 Mar. 23 8% Jan. 13 
“4 16000 osepd ahve nenrpay inc eat MN} 16 23 13% 37 | 16 17% 15% July 13 iv uly : Hf pier. 3 14 . 4 
eae “Gon Be ney non pay inc cax-ieriMN|| 16 16 1 Se Teena Me oso At «| Fell - nya . Jan. 25 18 Jan. ss 
aD ona . J 14} 20% July ar. 2 ° 
Se OOO sue eRe, Sucueed She... -- 1806/8 OH 1  Oae se ul 10. 2 | 'b56 Fue Ol 2555 Jury Sell to MASE 26) 2206 Feb. J 
60 '0p0] | oiet & ref g Se. -.-------- May 2037/3 D|| 10%4 Sale || 9 Sale | 10% 11 | 9° July 1) 11% July 26)| 7 Mar. 28] 11% Jan~ 13 
131:000] oft Settee ny aearls Dil 19’ Sale || 9. 9%) 108 19%] 9 July 14] Ld July 25]! 64 Mar. 30) 11% Jan. 12 
701,000] Conv 4s series A......-.-.-1949|MNi| 6 Sale |} 5% Sale | 635 Sale| 5% July 1] 7 y | . 
‘ Pas on be ctempes July 15} 44 July 5/| 41 July 15] 51. Jan. 18 
362:000 {Cine Rte Peciic gon @ 40----1968)9 4l| 18 sate || i73g sate’| 19% 34 | i7 July 3 22% uly 25|| 14s Mar. 29 15 July 25 
000| ecm eit ~ 
€ 457'000 eonefunding gold fe. ~21934 AO 8 gale || -735 “a hy % x fs uly 5 1044 Suly 25|| $4 Mar. 30) 10 yay 25 
193, sCertificates of deposit.------.-|--..|| 7 Sale $32 sale | 912 10°] $*suy Siar duly sell & Mar.29| 11 July 25 
203 O00] **Sec. gold 4348 series A-.....1982/M 8] 81 Bale || 8 © | 8% sat July 9! 834 July 5% Mar. 30| 834 Jan. 8 
16, ficates of deposit ......... cate B ae : Bale” rts] Sale iu July 29} Bis July BM Mar. 29| 5% Jan. 10 
ee EOL... ee ee en ee 55 Mar. 31| 70 May 14 
---=--|Chle § L & NO gold Ss..-------1951|3 D]--.-- 94%) 57 80 | 65 80 |------ ------].----- ------ aes 
10.000 et 8m ns gs renee eetly Bhev-- “S03 38. 48 (i222. $8 [48 Saiy 3] a5 sais ai] 8 RR: ha RR 
68:000|cnie TH & east toe & cod be-z_19e0|9_ Dil G8". 7o55|l 313% 56 | G0" 78 | 535 July 15] 68 July 201 46 Jun© 4 67 |, jan. 
136:000 Income guar Se------- 1960|M 8]| 5444 Sale || 35 4334) 47 «49 «= 39% July 20) 5034 July 36 June «i di ° 2 
Citeage Union Station— 103% July 13104 J 102% Mar. 26 an. 
14-008] Guaranteed 4s “H5ea|2 Silloose Beio*|l1oes, Saie*liusss 110 |1oe’* July sliovs% July 4 Mar. 3ilt 10 Jan. 
4 53/000] At mtde 40 series Da -----n-----150315 S100" Salo [li0e’* Bale [10554 Bale |1085¢ Jus aftonss July June 17|109% Jan. 
730,000] Sy e anne 2980 certes Bm-mn----1980 ke Bll104% 105° || 9834 Sale |ior* Sale 985s July 1}102” July 20]] 9734 June 17|105%4 Jan: 1 
217,000 & Western Indiana 40.1952 5 190 Sale 86 oale oe oe Be 1 aly 18] 8834 July i 9236 Jan. 
152.000 emus Codes beeen nes a--ctsaala Ol| 5656 88, |] 69 Sale | 7754 Sale Oa abl ibac Jay oll 49% Soe. 90, sul 20 
, ed u 
F000 ees Ok! & Gulf Marztoesl Al/10334 Sale’||1065¢ Sale [10634 107 [108% July —1[10734 July 27ll1oa% Aue. Sluo?se July 27 
Sl ae ee ee 105% 107 ||109°" 10934|109% --.._|109 July 23]109™ July 23/|106%¢ Apr. 1|1095¢ May 6 
Sit Ge Bitannnnvnnnnnan nn OE OH oe lel of ii 1003 June 23/102°° Mar. 18 
pint mene Pie Ta aac, Sale 1 July 28/11034 July 19/]107% Jan. 5/1103 July 19 
32/000 Page op Lay ( > ph Draw wa974 (MN igs Bato’ || 0874 106° [106 * Sale lous July elioess July iallios Apr. Jan. 5 
“arama Clearieid & Maton tet aed 9 66--1943]3 3I]-5-.- 1003611 30, 73 138 18 oom ca sci sall-ga-m-anen--gl-agRe gaa: i 
OF Pool” GO StL den 8 te 3 --|| 70 75 | 78 85 | 75 July 22) 75 July 75 July Mar. 
1,000 General Se series B..........-- J “93% Bale 55% Sale 61% 63 55% July 1 6314 July 41 June Jan. 
374,000] Ref & impt 434s series B...-.-- 3 10398 Bale |]°°2% 78-| $336 44 93°" July 15] 98° July 95 July 4 
46,000 Cairo Div ist gold 40. .......-- 3 85 “47> 821% 52 OO Boke ee eee ee 50 June 7 May 20 
“3000 Gia W&M DW et 6 60-5 aa_ipelaa llczc., 8634|| 6035 70°71 61 70 | 8577 daly 8] G5.~ Saiy “Bll Oo FUNG AS] Fax5 Few. Ae 
1000 Spring & Gol Div tot 0 €2-----1 M s/101 34 --.--||--_<- 97 34] 9734 100 | 9736 July 7) 9746 July 25 yaly “ 11'99, May. § 
ST i beAL LS eee 1 de ee 083 [10537 °° __|i083z “saiy ~9]10634 Jay 26|l108% Max gol106s July 26 
30,000 eve ae eee let ste Aho eeSIs all110%¢ Bala |l10ss¢ 110ss|108% 1003;|108%6 July aeliio * July selliors May ailtiase Micy ie 
39,000 Cleve Elec Ilium ist M 35¢e......1965 105 6% ....21. 5... aL... os eee ee 
whetes Clev & Pitts gen gu 4}60 ser B--1942/4 O/110  -----1/105% ----- one Sa en tm (ooo ee os eo ae ee 
were-- Series B gu 3e......-.------ 14 rift Sabae Bo) aS gorge epee y 105% May 06% June 8 
a Series A gu 4%e-.-..---------1 ordi i ta 16h _....1...... ...../....... ae 08 Jan. 
sonnet Series C gu 3348.--.----------1 F Alll 7 tent epee ike Oe rere pera 108 Jan. 
ceree- Series D gu 3s--..---.------1 F Alll06 101% rie em 101 K EERE BRS BAe Pereyra | i Jan. 
abi saan Genesal ¢}60 costes A--...--.- 897718 511105 -----|]101% __-._|101% __._-|-..--- -.----|-..---.-.--..|]101 June 23/101 % June 23 
. . 7a bay atey (bey ely ay ““heeala Ol1045¢ 108° "|| 73 * Bale! 82° Sale | 73”” Jaiy il 83°" 3 73 July 1/1044 Jan. 7 
8 OOO ney erat Lane Let Go 449-.-<--tseala O1106% 107 || 8) Sale 87 87561 80. July 1. S736 July ool Ge aay gallgeee gen: f 
FS Fons pe ara py epee tiny Lo alia 10154 104 || 753 Sale ; 80 81%4| 74% July 1) 82 July 71 June Jan. 4 
173/000 ioe of dice sores G. aoteon n 81 Sale || 70 Sale | 72% 74%] 70 J 1] 76% July 65% Mar. 29] 92% Jan. 12 
------|Coal Riv Ry let au 4e.-------.--- 1945|3 Dj/109%4 ---.. 103% 108 [104 -----j--._.- Por alidi iz Sais aail 951g May 24|10134 Feb. 1 
18,000/Colo Fuel & Iron Co gen ef 5e.-1 H bait 1 oy 100 1014 eae 199 fay e134 July 984 May -3| 65°) F 4 
56 000 cone eae tae 1980|M Ni] 44 e |]1033¢ 108 | 47 Sale | 41 J 49. July 25]] 30 Mar.31| 49 July 25 
Ae onload & Southern 4)40 ovr A-s200ie Bi O56 Sale il oa* ote | 53 Sele July 1) 96% July 23] 86 Apr. 29] 99 Jan. 1 
sfiHOl. Beowamar fe -mwe=—-afeihy ae OY Shy, SE] BB, Ga |, coe Be Sa Soo ga a ee AR 2 dee | 
- < 777 TT Jem 15 1961 Sale || 9234 Sale | 9454 Sale uly : : 
34 000 Conaeaale a Hock Val ist ext @ 40°48 11386 -----/|105% 108 {108 110 10534 July 7108 J 10444 June 1/112 ar : 
July 8]10634 Jul 106% Apr. 13/109 
: oh amis RS RE A aR A a Fae HR ey a A es 
673,000|\Commercial Credit deb 3}48.....1951]A 8544 Bale || 9994 Sale |101 35 Sale igi os Jat Jan °3|10332 July 27 
deben: be as 02% Sale |103%4 103 34/1024 July % July 
703 boplon ee invest Tr deb 3350-21951 208 102 ||1045¢ Sale [105° Sale'|104% July {105° July 2/100 Apr. 1/105” July . 
Commonwealth ~ ; July 20)112% Jul 09% Mar. 31/1124 June 
91,000] ist mtge @ 4348 series C.....-- Taseid SUlLdase LTSISH TEE Se ee [H1O3S 1d ORs Tuy Botta Jury Sit ags Mar. 81/112 14 June 24 
oan a tee e See cee B..----- 1981/M 81/1083 10834 |1108%4 Sale |108%¢ Sale |108° July 28|10934 July 05 Mar. 31/1094 July 23 
hea 3 Seen ge eee t --- “"1965|A 0110554 106“ Il107 32 1078¢ 108 |107_ July 15/108 % July 6 Apr. 4l108i¢ J uly 26 
90 ,000 ist mtge s series H.....-.-.. 638 D 105 04% J 26 1053 July 04 July 105 July 7 
2,941,000] Cane hate i502 22222108813 See 22 2277 7/108% Bale [106 July $7|1105% July 05. July 37/1104 July R | 
"=F jgqi Come & Rave iat 6 toe SHiat wee ligese vee aes oO. 10734 July ~18|10734 Yaiy “i8||1079¢ July 18|108%¢ May 31 
3000 pte shar d3ee en --~~“t981|89]|10634 10734 l107 108ij]107 _-_-- 107 ¥4 qaly 15) i ad 04 —_ eS May ef 
28,000|Coan River of3%eA_.-..1961)P Alj105% Sale ||10754 Sale |107 107% 7110834 Ju + Figees may 1 
ER ith oe Edison (N Y) 3 ae 2 103 Sale |/104 Sale int ite 108% wu, 71104% Suly ips ait 104% July 29 
{OTR Bike SemeeeNRD~ + -n--nonroons 1956/A O}]103  10334||103~ Baie |104%¢ 1047¢|10134 July 20]103 % July 4 Apr. 511034 Jan. 
315°000 ie. a «----||102 Sale {102 104 [101 July 27|102% July 9934 Apr. 21/102 July 5 
Hydro-Elec Works of Upper July 22| 23 J 20% Feb. 12] 2434 Apr. 22 
588.000) onasotiaates Gloomy dab 3iza--siH ll 4744 Sale laa sale [sight sate [iogsc July “Aidt July 3al| O3¥4 Mar. a8h04 duly 27 
. @ y ° ° 
6,000]t*Consolidated deb de... - 1954 3 15 gis 19 13 the iy i july 71-43 July 10% June 201 1632 Jan. 13 
14, *Debenture 40.....------ O551A 3 10 Tees Ld... caikonchueeee caeeee 11% Mar. 31] 1144 Mar. 31 
i. ee ee eerees Pe-nsteoenee Jl] 15% 21 || 103¢ ~i3"| 10% “20 | 13° July 7) 13” July 13°" July’ 17] 1534 Feb. 9 
24 000 }¢Caneolidation Goal of Ba.2-2-_iseel3 3]| 62° 58 || 48° site | 52° sale | 48 July 1] 56 July 40 Apr. 11] 56. July 
Power Co= Sale % 10834|107% July 610834 July 15|1104% Apr. 9]109 May 13 
57,000] tet Hem & unif mtge 35<0_.....1965|M Nj|1 10754 108%4|107% 1 July 6110834 Jul 104s Ape. 91109, May 13 
55,000] Ast Hem & unit mtge 3 )40.-----1965/M N 103% Sale 19ass Sale [toRss to5s6|1048% July “1[10S%4 July Bolltonse Abe, 1altosss Many 26 
26,000] 1st mtge 34s. aves 1970|M Nj110134 Sale {110544 Sale |105%4 10514|1045¢ July 110544 July 25)|1 Apr. 1/1053 June 11 
139,000] tet mege 3)4s MN tf l 102% Sale |103 1 10332 102% July 511035 July Apr. 5]103% July 27 
95,000] | tet mtge 3}48------- -------- -- A 1 1 103 gl pty: 103 % July 19]103 5 July 98% Apr. 2/105} Jan. 13 
1 ,.00¢ Gacy of An tatet 6 60-8008? B 833 97 Bale 97 97%] 96 July 5) 98 Jul July 14 
4119,000 Deb 5e.. weer poe er ee A 1 Sale 103 103 '104 Sale 102 July 20 104 July 99% Jan 104 May 24 
150 O0UlGrowm Cork & Beal’ # daz222-- 2190) NI[108 = 10384 Bale 10314 Sale |101 % July 11110834 July June 181106 Jan. 26 
4 :"28.000| Crown Willamette Pap lets 14601951|3 3/1103 104 1110554 Sale 105% 1064|105% July 1/105% July 102% Mar 
For footnotes, see page 30. i | 
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24 N. Y. STOCK EXCHANGE—BONDS ' 
' 
Sales in PRICES IN JULY RANGE SINCE JAN. 1 
om BONDS tn ie 
Value STOCK EXCHANGE {<a 1938 July 1 July 30 Lowest , Highest Lowest Highest 
Bid kllBid Ask Bid Ask| Sale Prices | Sale Prices \\ Sale Prices | Sale Prices 1 
sy, 0|Cuba Northern Rys let 5}4e.....1 Di| 36 3035 36% Sale ; 37% 38%) 36% July 1) 39 July 31 Mar 26! 43 Feb. 2 
131,000|Cuba RR ist 50-yr.@5e..........1952/9 J Baie 42. || 37% Sale | 40 Sale | 37% July 1 J 31% Mar. 31] 54% Feb. 
15,000] 7l4s series A extended to. ....1 Dij 40 49%|| 48 Sale | 50 51%} 48 July 1; 514% July 41 Jan. 4 ‘ a. 
9,0 6s series B extended to....... Dii 37 46 40 Sale | 39 59 | 40 July 1) 40 July 35 Apr. 4] 52 Feb. 
Dayton ae Sale ||1081% Sale {108 10834]108% July 1/1084 July 105% Feb 51/109 TJune 2 
i Del idea tar teaek aa sees N 19 Sale ai Sale Saie 1) 58 July 98% Mar.31| 58 fJuly 25 
Delaware Pr & Lt let M 4}48.....1 ¢ 108 Sale 108 i es 108% 109 108% way iy ioais su 106 +4 jan. aa 108 4 yore 35 
ist & ref 4 Buccamssedcodcovese le ; beer ne BE . 4 
3 06° +106%4|106% ----- y 14/106% July 106 Jan. 5]108 Apr. 28 
euener BR tne & cof Bo272195) N 10736 —_ 108% 108%4|10844 -.—-1108% July _8]108% July 106% Feb. 21]1 July 22 i 
13,000] Stamped as to Pa tax.........._. NH107% ____- 108% Sale |10844 1084 108% July 15)108% July 07% Jan. 111108% July 22 5 
t**Den & Rio Gr ist cons @ 4s... 1936 ; 12% Sale 12% Bale 1393 13” it yay 3 14% yay 8 Mar. 26 15 Fe ; 14 
**Consol gold un . f 
teDenv AR Gr ¥ est gen Se Augi955|F A 4 1? 6 Sale| 6% 6 July 7, July 4% Mar.30] 8_ Feb. 17 
*Assented (subject to plan) .._..|---- 5 7 6% Sale| 5% _ 6 5. July 18) 6% July 4 Mar.23| 7% Feb. 25 e) 
Ref & imp mtge Se eer B..-_.. A Oll 8% 9%/| 8% Sale| 8% Sale| 7% July 5] 8% July 5% Mar. 31} 104fFep. 17 
t*Des Moines & Ft D let gu @ 40.1935 
10,000 ficates of deposit.......-- 3 4%] 3% 4%] 3% 44] 3% July 27) 4% July 3 Jan. 7| 4% July 13 ) 
{ites Fistor: Val tet guar 40 .1947/M 8 354 40 20%, 80 024 -----|------ ------|------ ------ 42 Feb 24) 42 Feb. 24 > | 
Detroit 2°02 — 
Gen & col 440 cories D......-- 11F A 113% Sale |113% 113%|112% July 7/113% July 11% Apr. 13]113% Feb. 2 | 
Sng y by ory pape EE 10885 109 108% 108 105‘i28ale 1105aJuly 281108 July 1d5*,July 28/1004 May 18 
Gen & ret mtge 4s series F__... 965 109% Sale |j111%4 Sate |110% ----- 110% July 16)111% July 107 Apr. 2|111% July 2 i 
Gen & ref mtge 34s series G_.1966)M S/|105  105%4||109 Sale |109 ----- 108% July _5/109%4 July 103% Apr. 4/109%4 July 16 
; Detroit & Mack ist 2 40....1995/5 38 70 2 % 3576 4 32° July 19] 32° July 32 July 19 37 r-. 29 
*Second gold ée.... ........-- é DQ fonn an - wan n= atan~ nn ~ =n ay : : 

- 711M 92% Sale | 92% 93 92% July 93 July 16]109 Jan. 12 . 
$8,000 beer eescenm Se Tunnel let au 4)e°6i it BI108 44 110. |l1o4s4 105, [10554 105% |1048¢ July 6/106 July 21//,A54, gune 1tOe yan. 13 | 
10,000] ¢**Dut So Shore & Atiantic @ 50.193 |J Ji| 21% Sale || 17 Sale | 17 19%) 17 July jl) 18 July 14 Apr. 18] 23. Jan. 7 v 
84,000] Duquesne Light ist M 3}48......1965|3 J||10734 Sale ||109%4 Sale |109 Sale /109 July 29/1095 July 131196 Jan. 28/110 May 9 
2,000] eastern Ry M No Div let ¢ 40 A O1/107% ----- 100 101 {101% 105 {100 July 11/100 July 100 July 11/108 Mar. 10 : 
35 UU geen Teen ee ete e-- --- M 65 75 | 79 Sale | 74% July 2) 79 July 3¢ 16] 99% Jan. 10 
5000156 Shi Mae hen te nen nn tees 18954 19a 74||10136 102 ]101% 10534]1014¢ July 29/102 July 13|], 8574 June 18 103 se. 30 
sa n55 £4 El Ili N ¥ fet cons g Se______.199'|J 131% ...--||181% -----j131 Bale 110412 July 91107" ‘July 19 131% Jan. 26)132% May 28 j 
175,000] Electric Auto Lite conv deb 4s__-1952|F 98% Sale ||105% Sale |106% 8S 104% July 9107 y 941% Mar. 31|107_ July 19 
Pain hry Joi & East let @ Se.....___ MNI/109 110 = {/106 108 |106%5 108 |-----_ --_.. ganic" yors "ad 106 June 19|109% Mar. 2 
28,000} 81 Paso Nat Gas 4348 series A----1951|/3 Djj103 Sale |/10434 10474/105 -----]104)4 July 2/105% July 102% Feb 1|105% July 26 
------ 21 Paso & S W let & -=----1968]4 Ol|-.--- 9634 ef hh, $6 RMI ------ 2-----}- ~~ = ee Te Eisdiekeaesan mmesee 
------| 5e stamped...................1965j4 O}/___-- +>, taeda tinier: whtetbaecdia: SCORES KR 
oneee Erie & Pittsb 10134 10234]10134 102}9}]_____- ------|------ ------ S71 May 16 
ved Merion C BSLe ee eee Ooty ites se wos --||10154 103%4|102 103 5¢1--=-- > -7---fr=o 77> ToT RON Ame. SENOS ey Oe a 

106,000] t*Rrie RR ist con & prior lien 4019%/3 J] 7034 Sale || 44% Sale | 44 46%) 444 July 1) 48 July 9038 Mar. de] 70% Jam. 3 ' 
S36;00U] age CoMea! dem Hen de........19%6|2 || 53 Sale || 7375 Sie | HE Ss | eee tuy | a2 July ar.31| 53 Jan. 3 
, e . be . an. 
72,000] *“osevite Ben 8 w77 777-7 er | ll 17% Sale | 19%4 Sale | 17% July 1 2134 July 25 lee aie tl Se yan. 8 
a am m= *Gen conv és Series D.....-. A ----- 60% ea errant azll 150 CT 1M 21 an. 
1,002,000] impt gold Se eer 1927 __ MN e 13% Sale | 15% Sale 13% July lj] 17% July 25 Jan. 3 
1,296,000 oRef & imp Se vor 1988 1maIA O}| 42% Sale || 13% Sale | 1445 15%} 13% July 1} 17% July 25 of Mar 39 42% Jan. 3 
E00): Be Jeremy tee a fq ---apea|s 3|[105 Salo || 414s 45 | 424 Ah 48 July oH 4254 Jy Ball ge” May 9105 Jan: 3 
* f <  . SESEaPe> 4 . 
3,000] on ¥ pa Erie RE ext ist 4o-----1947 M tacit ewe eo Pi en 8 July 2 Jury 25]! 3 June -21101% Jan. 13 
“Eran #034 mtge 440. ......_____.1938 icin; Winiaidl ( Sn tS eee ee | eee mmenenna Sipuseteeniannnnanan 
7,000 Breda Co tet mtge 7e....1984|F 4||_____ 62 ||-~--- 714] 63 68 July 20) 7134 July .6)\"55°~"Mar. 18| 7114 June 11 
123,000] p pests: 3 Diljoi 102° Sale |103% Sale j102 July 1)104 July 27]! : uly 27 & | 
21,000 Wederal Lea Fe teen faer22277 seeul BL go3e 97 || 92. Bale | 98% 102 | 92 July 1] 97% July 25] 82,, Mar. 201104, july 37 
34,000 M 15]1 O89) Abe: 751100 Jan. -6 
5,000) J 75 ae I 
28,000) ; 93% 18 
“9,600 35% Be | 
315,000 3 21 
nna mS - by owner.__. ninco BOO 2% June 8| 2% Mar. 8 
1,000] “Proof of claim filed by swaet  [MNI| 156 2 2% 24 1% 2%) 2% July 7) 256 July 7) 414 Mar. 2% July 7 
oore-= aa of deposit....... 5 is ot sn”? 100” 1% 100 weeeen ean enafecnen= ao-e-- Apr. 291 03 zune B — 
44,000 Peancisco Suger colt Const Ge. 7-nosn|M Nil-7-~~ ‘G9 |] 3634 Sale [3834 44%4|°3634 July i|45"~ Juiy 14 ]103% Jam. 171108 %4 Jan. 17 
att Gas & Elec ( Bergen ------1949}5, Dil1174% 118 |]119%6 —----111994 -----|---- fn a di 8 ee 
47,000|Gea Amer lavestore Som be ver Ac1os2]F All100% Sale [102 Sale [103% 104 "|i013¢ July 7/104" Jui 100°" Mar. 30}104_ "July 28 
131,000] Genesal Cable ist fa 54s A__..1947|5 4|| 97 Sale 101% Sale | 96 July 1)101% July 85 Mar.301101% July 29 
31,000 *Genaral Elec (Germany) 70_.__ 945|3 - 38% 43 is) $i 4 ie Bx July : 28 i July 12/39 Mar 50 y 12 
39,000] _ est den a ee) ----777777“toas|M Nil-383g 48 || 47% 49%5| 48 50 | 4745 July 22 uly 15/| 89 Faar. 28) 207 July 15 
A 
154,000] 10-year deben “tora FA Sale ||10534 Sale |10534 Sale |104% July 1110534 July a. 
146,000 15-year debenture 3340...-~-_1951 FA 102 Sale ||104%4 Sale 105 Sale 1104 July 6/1054 July 1g14 Mar. 31 1033 July 28 
6,000 Genera Public Service deb 5140.1939|) + }___.. 96 98 98%] 9834 9934] 9844 July 18}1 July 89 Apr. 71100 July 13 
369,000 Gen Steel Castings ist 5s w w_.1949|4 J 50 Sale 52 Sale | 614% Sale | 50 July 1165 July 37 May 27| 65 July 25 4 
0,000 $9Ge & Ale tet cone Se_-- Occ. ives!) J|_--_. 15 26 | 19° 213] 20% July 27] 21 July 25)| 3773 hey 771 SP Few. 74 
*Georgia Carolina & Northern— 
6, Extended at 6 J 934..._.|) J 1956 25 4] 1546 20 | 16%4 17 | 1834 July 6) 20 July 3 Apr. 4/25 Jan. 12 
9,000] *Good Slope Sena! & tows oon aacdeasl4 di is” gbeoll 3L 35 | 3835 | 31% July 7 31% July 28% San. 13| 34 ‘Apr. 12 - 
311,000] Goodrich (B J Dig 92 Sale | 97% Sale | 92 July 1/99 July igi July 29 
209,000] ise mege ¢i(e-e on n-gosels Dil 94% Sale || 97, Sale | 97% 9% | 97 July 1) 98% July Gl] 24° Mee all 991 Jan 18 
290,000] Goodyeur Tire & Rubber lst 5e_.1957|@ 811103 Sale ||1044 Sale 103 % Sale |103 July 14)105% July 12 101% Mar. 30/106% June 6 
27,000|Gotham Silk Hosiery deb Se w w.1946|™ 8}|___-- 87 || 80 86 | 93% Sale | 89 July 13) 9445 July 23 435 ar. 30) 9434 July 27 
pissigs at Gouv & Oewegatchie ist Se_____ 1942/2 Di} __ 104%] 25 85 | 25 85 fn... ee nnden- new ween ee 
50, SOteEene SS 4 ox tat gu @ 4Ke__..1941 ; “ 1064 pete: ES 104 {103 104 {102 July me July 102°” “July 18]10634 Jan. 19 
os-%-= Graye Point Term let gu ¢@ Se ___1947 ‘envennn. o tn laa” dll TRA ike Tae GA ar Bln |  Ribenaecs 2 ancseivenhes aeoe~ 
75, Gt Cone E! Pow (Japan) FA 73 70 Sale | 64 Sale | 64 July 30] 70% July % 
240,000)” tee gen ef Sitter na 3 3I| 76° sale || 62 Sale | 50% 55 | 513 July 26] 62° July Big July 36] 71% Mar. 3 e 
176,000] 1st & refund 4 aoa J 311111% Sale ||100 Sale |10134 Sale | 99% July 110334 July %I 8 Jan. 
69,000 Gon megs 840 Ser B----------1952|) sll104* Sale || 89 93 | 96° Sale | 93° July 5] 97° July 271i] $3% june MstA1 Jan. 8 
000] Gem mtge Ss Ser C. 5 31/98 Sale |] 8144 Sale | 90 1 | 8144 July 1 July 67 June 17| 99% Jan. 10 
18,000] Gen 4 J Ji 885 Sale || 77 78 81%] 78% July 12] 82% July June 18] 90% Jan. 11 
169,000] Gen 4 5 Ji] 89% Sale Sale| 79 81 July 1] 82% July 68 June 14] 89% Jan. 
632,000] Gen mtge J 31102% Sale || 89% Sale | 93% Sale | 89% July J July 74 June 20/103% Jan. 1 
365,000| Gen mtge J Ji 94% Sale Sale | 86% Sale | 80% July 1] 89 July 69% June 95 Jan. 1 
126,000 a ae 2 = 70% ry a} bo 70% July 11/75 July 60 June 21 83 , ar. 
aa zznl een Bey & West ded. ctfe A.....-| Det] OU, OU 8 onsite aaa 7 ar. an. 
38,000] _ *imcome deben My 1085 9% oa. 8% 108 8% July 11] 9 July 7 Mar. 10 Jan. 4 
Bae BY Guit Mobs x hes A Ol|_ fe 29 "166 Re ae) Seeeomts vem eee . en Apr. 4)" 8i Jan. 26 a 
44,000]__ ler mege gold Se series C______ p9se/4 O]) 82 e || 61% 65 | 70% 73 | 65 July 6) 73 July 55 Mar 82 Jan. | 
eighties Gulf & Ship Island ref 5e___Feb 9°42|5 4 £056 91 -=--- RSs ES Th: ar Jan. 91 Jan. 
1,000] Stamped... 19821) Ji} 60% 9141145 85 | 45 __ LL 93 July 27] 93 July 1% Jan. 93 July 27 
19,000)Gulf States Se’l ist mege 440___.1961|4 O}] 84 85 88% 90 | 90% 96 | 89% July 14] 93% July 6 Apr. fens July 27 
117,000|/Gult States Utilities 4s series C..1966|4 21/101 Sale |}105 Sale 105% ___-.]105 July 1/105% July Bos Apr. 105% July 29 
17,000] 10-year debenture 4}4s_.......1946|4 91/103 Sale |/104%% 1044/1044 1044%4]104% July 20)104% July 100% Apr. 5|104% July 7 
9,000|Hackensack Water tet és....___ 952|) 31/107% -----|/109 ----- 106% 10734]108 July 23)109 July 25/108 Jan. 18/109 July 25 
oO aspen tts FT | bf: eee RPA TE Setanta tape re dag 27 Mar. 25] 31% June 7 
14,000|Hock Val ist cnn a 4i468..5.....1999]/) J 118% Sale //110 112 11135 118 {112 , july 71114 July 251/108 Apr. 14/119% Jan. 14 
48,000] Hoe (R) & Co tet mege........._1944/4 O}] 51 61 65 74 |74 75%) 69 ' July 12] 81 July 52 ar. 30] 81 July 18 
7,000|t**Housatonic RR con ¢ Se... ..1937;|M Nij._.... 46 |] 31% Sale| 30 40 | 31 July 7| 31% July 29 June 28] 38% Feb. 17 - 
- 
For footnotes, see page 30. 
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Sales in BONDS iy. rin 8 PRICES IN JULY || RANGE SINCE JAN. 1 
July Jan. 3 
Value N. ¥. STOCK EXCHANGE [5a 1938 July 1 July 30 Lowest Highest Lowest Highest 
~~ |lBia Ask|| Bid Ask| Bid Ask| Sale Prices | Sale Prices Sale Sale Prices 
#4,000 Houston Oil sink fund 5s a_..1ga0lM 108 Sale ||102%4 1023%|101% Sale |10114 July 21|102% July 5|| 9914 Jan. 4 102% June 1¢ 
192,000|Hudson Coal tat s f Se series A..1962|.3 Dj| 3034 Sale || 24 Sale 27 24 Sale ' 23" July 1] 27% July 30}! 13 Mar. 4 13g so of 
3,000|Hudeoa County Gas let 5e...... 1949|M NjJ120°°-1214||120% ----- 121% 122 |121% July 20/122) July 22)11834 Apr. 12 Z quly 23 
470,000|Hudson & Manhat let & ref Se A_1957|F Aj) 52 54 46% Sale | 58% Sale | 46% July 1] 61% July 26)| 40 ar. 31} 613% ‘ y 7 
53,000) * Adiwar income 5a... .. Feb 1957/4 © Sale | 21 Sale | 17° July AN ass Aiat- OU 2088 Say 8 
105,000|I1inois Bell Telep 34s ser B....1970|A 0}/10714 10814||109 Sale |109 109%4/109 July 1/109% July 20)|10634 Apr. pig may ve 
‘ itmote Central ist @ 48. ....... 1951|5 J 85 91 af 85 July 12 2 $5 Apr S ic gan. te 
etecud Rat O0ld B46. ncwncocccnccscekOONle 2 GS 2 OD He sw aw wenne] 50% 4-2-2]. ne ccciganfoosecs cncaen Fe —. 14) 7755 Baw. 18 
Be! ee Apt Sepia: RS et... 28” ee cee are 
osesee ist gold a anda ERD awoke ----- Scowee cing dbibibine oo odin tania bee aoe. 
: oro rl 198a|A O Sale || 4534 48 | 48  50%| 47 July 7/51  Juiy 29/1 37% Mar. 30] 54 Jan. 
83,000 heneamene ton yest rt N a7 Sale || 47 Sale | 53 Sale | 47 ‘July 1| 54 July 29]| 34% Apr. 1 54 July 29 
5,000] Purchased lines ist 3}4e.....- 1952)3 Jij_.... 62%I|----- 45 46 441% July 27| 45% July 291] 44% July 27] 45% ch 23 
139,000] Coll tr g 4s 1953|MNi| 44. Sale Sale | 46 Sale 16] 48° July 25]) 31° May 27 y 
4, Refunding 56. .......-...--.- 1955|MNii 55 = Sale || 49% Sale | 55% 58 49% July 1] 60 July 39 Apr. 2 July 3 
4 952,000] 40-year 450. 1966|F Ail 35% Sale || 38% Bale 42 Sale 3 y 1| 45% July 25 23 Mar. 29 45% qely 26 
~ 8,000 iaccnieana toe tat 6 80... aoe : GRRE Be PEROY 65 | 61 93 | 61 July 1i| 61  Juiy ii|| 61 July 11} 63 June 1 
2,000] Louter Div & Tor ¢ 3i4e_----- 1953] Ji| 65. 80 || 47 56 65 | 52% July 19| 56 July 27|| 47 June 8| 72 Jan. 21 
sikeoe Omahs Div ist @ 3e.. .....-.- oaaiy 4 ----- 90 ||----- il pen tty) Sp Oe th PER EME Magee ets S60 ON EERO SE 
pirat a Gold Bifen ance nanan -A98ILs aloo Cae oe a i aes beeen Se OE 
“1.000| Feceaie wanes tev 6 '402222498i/F All...” “To 2 |... 60 |80°~ daly “38\"80°~ Jaiy “38 50 July 38,78 Jan: 4 
111 Cent & Chic St L & N O— 
$81,000) Setet tot & sel 60 cee A... aes Sale | 4234 45%] Saee ay 9] 4858 Jay Sell a8 Mar. 30 4835 July 36 
. 78,000 Uiieete Steel debeo 4i4e--------1948 % Sale 105% Sale 105% July 22l106%2 July  1||105% July 22)107% Feb. 24 
eee ee Ind Bloomington & W ist és.... woes aieentnceetents ehieeieienees |S aa OC CL ee ae | 
Sees Gold 40. _..._...1950 86 61 76 |... co ee, ee ee ee ee 
2,000 fetad 48 nagol, &iLouler iat gu &21956 Ge ee 20 |"i8"~ Jaiy 20|"i8"~ Jaly -20|| 12% Jan. 3|18 May 9 
| na 
peta -- 8986 98 95 O61. a ee ee eee ee 100344 Jan. 25 
92.000ltalnnd Seed Se coctne Dew waive Sale |107% 107 %|i07 yalyi]i075 aly -7||101 9% Ape. ,1/107% July 7 
686,000] tincerboro R T ist & ref 5e_....1 50 Sale | 64% Sale |} 50 July 1/65 July 30]} 42 Mar. 30 Jun ay 
23,000 *Certificates of deposit.........]----j]__.__. ____.|| 48% ----- Ge. ea og 52 July 6) 63 July 21\]} 42 ar. 31 5 y ' 
764,000] *¢4@-year 6% notes_.......... 7 Sale | 33 Sale | 17 July 1) 33 July 30}/ 10 3U 30% wy ft 
559 900) terest et ga Sale| 80x Seis | 4234 Jus 260% Ju Jal 49 Mar 3i] $9 dy 
181,000|Interlake Iron coav deb 4e-_--.-1947 AO Sale | 86 Sale | 85 July 6| 89 July 9]| 65 Apr. 1} 89 July 9 
na fo eee 100% 102 |10035 102%|101 July 2I102 July 22;|100 Jan. 19|102 July 22 
187 ,000|t*Intermat Gt Nor ist 6s A_...-- Sale |17 19%] 15% July 5} 19 July 13 Mar. 25} 19% Feb. 11 
152,000| *Ad) mege 6 series A_Ju 4%| 4% 5 | 4 July 6| 5 July 2% Apr. 1) 5% Jan. 10 
,000}  ¢ast atge series B._..- 1956 15%) 16 ----- 15 July 20] 16% July 12 sune 3] 19 Jan . 
,000} ist gold Se series C.. _......1956 16 18 15 July 20) 16% July 12 June 4? < of 
462 ,000| Internat Hydro El deb é6e_----_- 1944 Sale | 74 Sale | 70% July 12] 75% July Mar. 31i 75% July B 
,000/Int Merc Marine Ist « f 6e._..._- Sale | 51 Sale $033 July 1) 61 July 3514 May 4| 51 Mer. 
149,000}tntern apes Sens Se contae A...2aee a 97% Pat 39 yay k 37 pid Bo oe. gil 46 yy 2 
19,000|Int Rye of Gent Amer ee int bo B21972 80 | 78% 79%] 78% July 26| 80 July 77 Mar.31\| 82 Jan 26 
12,000 & ref 6340.........- 1947 Sale 8514] 81° July 7| 85 July 75 May 4 94 Jan. 7 
913,000|tnternet T & T deb @ 4348_----- 1 Sale | 7114 Sale | 69 July 1) 74% July 26|| 3934 Mar. 31 74% y 
4 3,582, debenture 4346. ..1 Sale | 99%, Sale | 98% July 1| 99% July Apr. 1 is J 
1,005,000 be. Se gear aoa ncanipaste 1 Sale.| 74% Sale | 72% July 1| 77% July 20], 42% Mar.31| 77% July 20 
1 4 
ObO00N Sek Oe GON hoses Bale} 3 3%] 2% July 13| 33 July 1% Mar.26| 334 July 25 
30,000}5 Franklin & Clearf 1st 4e__1 49%| 56% 61 | 50 July 5] 60 July 40 June 16} 78% Jan. 17 
133000 Semes de Lousblin Se’) tet M 442.1961 96% Sale | 8s July 14| 96% July 88 July 14] 98% Jan. 12 
1,000 he & Mich ist gu @ 4s... Sale | 83% ___-- 80 July 1 Jul 78 June 29] 90 Feb. 24 
93'000f?K C Fes & M ref a 40.002. Sale | 20% Sale-| 24 July 1] 30% July 27/| 20% June 9} 307% July 27 
54,000] *Cefs of dep (Bankers Trust) ....-.-/---- 27%; 22 Jul 1] 27% July 16% Apr. 1 a ee. ot 
238.000] Kem City South ist @ 3e......-- 1 Sale | 73% Sale | 68% July 1] 75% July 60° June 75 July 25 
268,000] Ref & Imp Se... ..-.--..- prilt Sale Sale y 1|74 July 444% Mar.3 way 
270,000|Kan City Term let ée..........- rt Sale |107% 108144}105% July 9/1081 July 103% Mar. 19834 an. 
96,000] Kansas & El ist mtge 4340_.1989 04 Sale |104%5 ___“- 103% July 7/105 July 103% May 1 06 Feb. 2 
15468 ee Onna ee A Tac bss] thss tbscl i8iz vaiy “ill iai< July “Gall 1446 Ban’ 101 3096 Peo: 
, w ecocree . ° 
OOOO] seats ew stad ipar $925)-~2 2 i943 ll cic 33° 26°] 2434 July 29] 2454 July 20l] 23%¢ Mar. 12 25° May 16 
PEGE RA: With warrants (par $92°)_...1 Rae einen Spier ems Paes sh p= * 19 
16,000] meith Corp (B F) let ser ¢ 60.1 90 89 ~|°86 ~ July ~12)°91°~ Juiy Apr. 8] 91 
,000 105 |100% 102%, 99% suly 5) 99% Jul 9934 June 15/108 Jan. 3 
= 9214 04 9234 SO ey Re ecggeg As 
eda 85 | 60 85 |~272~> LITTTT}TTIIITT II2772 95” Mar. 21] 95°” Mar-2i 
See G46 4... oo ee on a cae 
,000 schase money 68... ........ 1997 156 1152 156 [151% July 18/1524 July 150 Apr. 28/155 Feb. 23 
49'000 Kings Co Blevated let @ 43... 71949|F 79%) 80 82 a1 July 8 Bote July 71 Jan. 31) 81 June 1 
16,000] Kings Co Lighting Ist ref Se___..1954|J Sale | 81% 8814] 92° July 1 88% June 24/100 Jan. 6 
37.000] tet & cof 6 J oaks 100 191 98 July 1'100 July 38 ae. 291103 — i 
Fed pote ens gle [33 ale GBS gab HOGG Fa PO] Aer SLSR Buf 
26. 97 | 9844 Sale | 95%¢ July 5| 9854 July % Apr. 8| 98% July 
70,000 Sale | 15% Sale | 1454 July 18] 26% July 14% July 18] 31% Jan. 25 
cocecece Sale 8034] 80 y 27) 83% July 75 June 18} 9034 Jan. 12 
218000) “Gol & ref 64g earian Gs Bale | 5524 Salo'| Bt July 6] 96.0 July 2]| 48 Mar. $i] O44 Jan: 13 
te  celeatesnsann Sale | 50% 56 | 49 July 1] 50 July 41% Apr. 1] 53% Jan. 17 
5, 62 | 50% 54 | 49% July 15] 49% July 44 ar. 291 49% July 19 
(eat pind | in’. Se .* See | ee.) ee * ) ee eee es ee ae ee 9 J; e 22 90 Jan. 4 
ooo): Be ee YO EE. Brees or nerminernay eran $534 Jan. 13] 9554 Jan. 13 
114,000 Late Ghece Or Siem Sue 6 5)d0.--89008 02 Sale || 88% Sale | 88% Sale | 87 July 8] 89 July 7 June 22/102 Jan. 3 
59 Sige ag Sage | gs Seley ag July a) St July 2a 260 Rew 84 ot day 22 
20,000 58%| 60 65 | 58% suly 7/65 July 48 Mar. 31| 65 Jan. 17 
17,000 85 | 8814 85 July 6| 89 July 85 Mar. 30] 95 Jan. 
14,000|Lehigh & N ¥ lst gu @ 40. ...._. 40 | 30% 32% July 13] 42% July 27 June 42 July 26 
>,000|Lehigh Valley Coal Se ........-- 95 | 8534 98%] 95 July 29] 95 July 66 Jan. Feb. 38 
4,000] ist & refunding Se_..--....__- 38 | 31% 38%] 37% July 21| 38 July 26% Mar. 12 45 Jan. 12 
14;000] ist & refunding Se__--_-.-_-.. 27 | 30 Sale | 25 July 5| 32 July 18 Apr. 6| 39% Jan. 
8.000 24%) 29 le | 27 July 12] 30% vuly 19 ay 16] 40 Jan. it 
4.000] Sec 6% notes extend, to 1943______. 77%| 72 79%| 72 ‘July 12] 75 July 72° July 12) 85 ay 1 
31.000 41 145% 49 |35 July 7| 49 July 30 June 7 Jan. 
40,000|Lem V (N ¥) let gu @ 4340_-.-._- Sale | 46% 49 | 41 July 13 July Apr. 30 0% ye. $ 
1,079,000|Leb Val (Pa) gen con ¢ 40 __-..- 22% Sale | 27% Sale | 21 July 5| 32. July 1134 Mar. 31 uly 
301,000 241% Sale | 28% Sale | 24 July 1] 33% July 13° Mar. 31| 33% July 25 
$0398 Bisa] 28 2ax6l ig Saye | 28, Jay og] Se ga Ha eine aa] 42 Stuy Hf 
14; ovelbay ec saa 105 107%4|108 110 105% July i July 105% June 281118 Jan. 4 
30,000] Liggett & Myers Tobacco 7e_.... 29 130%4|128% 130 [128% July 8]129% July 12836 Apr. 12H) Jan. 
‘000 124° Sale ||121% 122%|124% Sale |122% July 7|124% July 121% Apr. 7/1 Jan. 1 
$3 ines 106, lilt Sales {ios 112 |110 July 13/112% July 99 ar. 31/112 July 
y 96 e || 993% Bale | 9914 100 |98 July 22 10054 uly “is “9434 Mar. 31|100% May 1 
Seating 55 «—«63KI|____. 65 | 60% July 25) 625% July 23] 55% Mar. 31 Jan. 1 
Beh YS SPR Se | abc gue tage Sur ab) Bh gay Tal ae 
Bass 87 || 79°” Sale | 83% 85 $e July 1] 83% July 29|] 7334 June 18] 88% Jan. 1 
84 86% 9 Sale | 78 79 July . July 20]] 73% June 17] 88% Mar. : 
136 123 llt7os8 130 [80% 122 6lt26e6 suns eltes”* guy osllttess Ape; 2il1a6°> July’ 28 
isiana & Ark 72 Sale Sale | 82 e July 1 July 25 une 17} 84. July 25 
ll 
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Sales i is 
nes tn BONDS | 33 Price, PRICES IN JULY RANGE SINCE JAN. 1 
Value N. ¥. 8TOC EXCHANCL | Se 1938 July1 4; July 30 Lowest Hrgnesr Lowest Highest 
} Bid Ask\|Bid Ask Bid | Ask| Sale Prices | Sale Prices Sale Prices | Sale Prices 
.* le 
£7 008 Leutevitte Case & Biec Sie ls 1960 M $'103 Sale 105% Sale |105% ie ion soy 14]106 July 22/|101% Apr. 7/106 June 9 
Louisville & Nashville RR— - Yill02. 105 + |105 106 |103%4 July 2/105%¢ July 29/)102 June 23/107% Mar. 4 
402,000! Unified 4s 3 31105 Sale |/100% Sale |100% Sale | 99% Jul 
000) Unified gold eo -...----- y 5{100% July 26]] 98% June 18/105 Jan. * 
bt Yio ae © oss oon 8. . Se es AS 19046 anio” 88% Sale | 96% 97% 88% And 1} 98 July 25 83 14 Apr. 18/102 Jan. 4 
8° pad Bene Fda ls sag ES OS £3 8 _ 83% Sale 91% O34 oar ; ly 1} 914% July 28]| 75 Apr. 2| 93% Feb. 
160, lst & ref 3%6 series E A Sil S236 90, I-a.-- 05 | 83% St. 1 2 guy i] 86? July sell 6s Apr I Jan. 
0. 3s lee E-------- aol f % 75” Sale 83% Sale | 75 July 1] 85 July 25/165 Apr. 1| 85 July 25 
4, St Louis Div 24 gold 3e_--....1980|M 8]|_.___ 96 76 Sales 81 96 | 76 July ? 8 July ii 6 July 7|'33* Mar 3 
1.009 Mob & Mes let @ 440... -- Ms 112°” Sale |/108% 11134 109 11134 010826 Julyig 010836 July 12 109 Tune 14 112 Jan. : 
27,000] Ati Knox & Cin div ¢ 4e___._-1955)M Niji1j_ 11134] 99 101 %s|10244 uy y an. 
eR 10214 103 |100% July 6]103% July 21 5 : 
4,000| Lower Austrian Hydro-Elec 6 43 - 1 Mas ce miu. 25 ; G3 sada 22 July 20) 22 July 20 3 July 46 3 feb. 1 
48,000|M Stores Corp s f deb 58..19511M Nj| 99 991</1102%4 103% 
ia is u1105 105%|103 July 11]105% July 19|] 97% Apr. 8/1054 July 19 
Se Siluchireeneea teres arod'-- totale al 95 SISAIPORN Sexe 10) Save os Jay Bee guy Zale dear ge 
Gen mtge 4i40 series A........196013 DI| 55 57° || 43. Sale | 48 52%] 43. Jul ae a. 
* aS 4 y 1) 51 July 26]]) 37 June ill) 55 Jan. 
: foMdanhartem Ry (N'Y) com @ 40 1 AO “93% ~25°~ 344 A Fa 38K dite 38% July 7 3534 July 30 Lay Mar. 34 3214 Jan. 13 
oe > 7 ar. ° 
78.000 x tificates ae 2346 Sale 2134 Sale 30% Sale 2154 July 1] 39% July 29]] 16% Apr. i| 3184 Jan. 13 
_ 9000 G60 an ga genn nnn ede Bll 43° -g9--|| 31 % 14) 20 | 18 July 8] 19 July 8sij 10 ar. 25| 23% June 30 
5,000|Manila RR th let 42... M Ni} 85 taa-"l Seu 98°” Juiy 33| Ga°” Jaiy 33 70 ar 29 Apr. 
Mess: pay tamale ae MNi 70 30 r+ 44 ott 70 uly 23} 98 July 23]| 85 Jan. 6) 98 July 23 
sr aaal gaan G8 & NW int ao ajaan—steanls Ol 8 he |e B® | ----- 2---2-[-----<h er ae ee hs Se 
fi se teh seemed mage laa neg a Bt] Sl 81 85, | 76% 85. | 75 July 21] 8234 July 19] 65° Mar. 26) 90 Feb. 16 
gi page 4 == § S nil 32 $89¢{11933 183% 5 poe July 8] 80 July 30]] 72 June 30 97 Feb. 10 
Mead Corp warrants...._ 4 e |102% July 6]104%4 July 27|| 91 Apr. 4)|104% July 27 « 
33,000 4%e ser D M 81/108 Sale ||109%{ Sale |108% Sale j108 Jul 
we y 21|110% July 6/|103% Apr. 7|110% July 6 
19,000 Met Water, Sewer & Drain 5}4s- go 101 1023 10} 102 100% 1024 100% July ~6]1015% July 11]| 99% Apr. 2 10354 Feb. 8 
Beh 4 Mex Internat Ist 4s asstd_______ M Si} 1 ee Sree fy Bie paras so-teskee=--hmnensyl ces Same wa) Wee Fee, 2S 
“ane sds (Sept 1914 coupon oaj-----19771M Sl] 234 ---..|f-520 2-2-5 coon coop secs eo ooo 
Sanne Mach Ist « f @7*__.._. Sree” 2c. eee |... | 96% |. 179. c-- .-.-c-d-... enone aes ee Sige 6 
anneal Lime 4e.............. wo--- 
a Sack 1 8 goid Sife...--2----1951|M & pars? wane Sak ter er: > . Cee Ot ee. 30 
14.000] tet d 3 40--- abtees , MN 198 104 ~as-- 82% 904 96 8734 July 7191 July 25!|'79%% June 17|103 Jan. 13 
17.000|¢*Midtand of N J tet ext A Ol] 18 Go ac ioucl sie ines] 19% July Ol io SUE asi $a3¢ Auer ial ies bene , 
207.000) Mutw EI Ry & Le tee & ref 5 1/100% Sale |103 " sale’ |104%4 ol251,33°% Fury dds Tuy TBH BSS SBE: Sol10nss Jey” os 
15,000 Re re r 2 99 Sale 101% Sale |103% 104 %4 101% July 1|104% July 19|] 97 Apr. 1|104% July 19 
anehes Ist ext 48 “oe we nee) 68s TSiis Bttel...... .......... ar. 15 Mar. 15 
rah seem mah ta ies MEL SSS -----1939) 40% 83 22 29 Sa58 Ge... ie adie. eee 80 =" 4 80 o yl 
ant 4348 ———- o-oo 2 21930); <1] 404 88 | 22 29 | 31% 50 enn on : 
35.000 feitw & Stace Line i OE Rede ib a jet | 9 Bedittandlh, lettin Leyhtcdegylinan fence eon 
’ n it Loui ctfs M ~~ be, OSS FP Pm alk 8 BIOS =e Mt ah S FSS 684 8S S42 Meee Peers e 
14,000] gist & refund gold Dctiitionaill Mall 25 sale || 3 sate | 3” 334 5 July 7, 30 suly 4 ti Ay 364 A 
7 ext ceries 58 A... __1963/Q Fij-_-__- ‘ y 
95.000 teen StP & SSS ts tod uaz=-1938|2 5 10 saie® “10 Sale Bis Sale 3% July 36 3” suly “7 1% Mar. st 137 Feb. 16 
¢ st come Ss. .___--_. 
74'000| *elet Some be Btd aa to tat2z_z_teael3 3|| 1254 Sale’|] 10%, sale | $34 sale’| $34 July 30] 10%4 July Il] 73 Mar. 30| 1454 Feb. 18 
34 98) “Sie Semesters me --sta g 3) 1G Ser Gis See) Bes Seed Rg Tu Sel TGS Sa ob 2 aie gel gute 
: year @ 5340. __......~~-1949)4 #|, 5% Sale || 3% 6%] 3° 5 | 2% Jul . . 
34'000| *let ref 5 4 4 y 13) 3 July 13}]] 2% Mar. 30) 5% Jan. 3 
tM St P a en 3}, 60° 66 «(165° 70-165) «=95 «| 6S July = 2/ 7056 July 27/| 60% Jan. 10] 705 July 27 
Fe Pet Ba ees ey ae | OY a DY 
’ eer A-..1959|) J 4 52 | 24 30 | 24 July 27) 25 July 21] 1834 June 1) 34% Jan. “2 
113;000 Minow Rane let @4e_........1900)) T || 67 68%|| 56 62%] 64 Sale | 57% July 5] 64% July 25 43° Mar. 31 é7* a 3 
194,000 rior lien 5e series a. 

184000 Erect Seam —nnmnnmtmels sl] 45% fate | this ale | a2, a8 goug July 19] $9, July 30 Mae 3) Jay 
: r mt Be. ¢ 21° ‘ Z . y 
738,000 °Guss ediuet Be series A “an 4963/4 © 334 Sale 16% gate’ 3036 4436, 36, July 4) 45% July 251/25 Apr. 1) 45% July 25 
ai temissourt Pacific 2R Co— 4 % 22 16% July 11} 24 July 251) 10 ar.31; 24 July 25 

,000| *ist & refu earies 
ail SGntaniioneaane — ae Be<--- fie 2046 Bale 19% Sale 21 Sale | 17% July 14] 23 July 25 15 ¥4 June 18 2534 Feb. 26 
42,000] ¢ skeen opinions 4975|M S|| 734 Salo || 634 Sale | 614 Sale | 6% July i| 7% July 7 une eb. 
1,499,000] *let & ref Se series FP... _... ale | 6% July 1] 7% July 7j| 4 Mar.31| 8 Jan. 10 
TE tool. BGectelioaene a 7) Lena N]| 203 Sale || 1924 Sale | 21% Sale | 1744 July 15] 2344 July 25] 15 June 17) 25% Feb. 25 x 
oak’ tne] | clare tote ee isk a July 21% July 26|| 15 Avr. 2%| 23. Feb. 26 
: At OL | 22% June 25]| 15 June 17| 25% Feb. 26 
mf wennrae gegects. 19% July 20/] 15 May 2| 23°. Feb. 26 
361.000 SBonee gola B= =------ 5% July 25]| 3  Mar.30| 6% Jan. 11 
7000 cok colleges ent oo , ; 23. July 25)) 15% June 18) 25% Feb. 26 
544.000 let & ref 5eser I_____._______1981 MN I 33° Suly 35 13” = 13 3314 Feb 38 
ovU, 6 Z y une e 
‘ 0 ey ficates of deposit.___.....|---- 1 22% July 25}) 14% June 17/ 23 eb. 26 
12,000|**Me Pac 34 7, Boia ; . 
10/000 teMobile & Ohio ger gold de 1oasiM 8 aR eal Ss 4 Py $074 85 604 July 14] 60% July 14]| 60% Jury 14) 60% July 14 
138:000] *Montgnmery Ihe ta abe ~-isanlP all 173% Sale || 1734 Sale | 33 99 | $2 July “S| deg July Soll 13% June 9] 2844 July 
1,111,000] *Refunding & Improv't 4340 _.1977|M 8.| 12%, 16%|! 1244 Sale Ben | ibuc Jury tL 2892 sone Soll (Bio Rue ob! 3250 JuIy 30 
1,027,000] Sec 5% motes________. ~~ 4938|M S 13% 17 13% Sale | 25% Sale 13% Eo y 1) 24% July 29) 8% Mar. 25) 247% July Ms 
“5 8lwonawn Be to dg an" Sl ce-= 8, [cose 8 | $805 sao| O20 Suly 20] 9810 July 9) ghac May 25) 7 July 13 
z lono 2 
118 Monongahela Ry beg Mi donee A--206om M107 = Sale) 9875 (90 | 9025 101, | OD July 5110024 July 26) 0976 June 30 S Jan. 
,000| Ist mtge 44s__..-__.. AO 
eee se ssse}A 01110254 Sale 11105% Bale 1107 Sale [105% July 1110734 July 201 99 Mar. 31/1074 July 29 
311,000|Montana Power ist & ref 3148...1966|J D|| 90 Sale || 93% Sale | 96 96 4 92% July 20 July 25}| 85 Apr. 20) 98 July 25 
13,000 |Mont Fram Ist & ref S series A.-194i]J 31/100 10034|| 9834 99%] 99 100 ‘| $524 July 9] 993¢ July Soll 96% Apr. allor Feb. 23 
6,000 General & re nding 58 A_ = 1955/4 © ~---- 72h ----- #4 5 7635 74% July 14 July 25 Mar. 8| 75 July 25 
<“neinn Gen & refs f 4340 cer G.._._---1955|A O||----- 82%]|----- ___-_|__ -~----- ------]------ ------]] 724% Apr. 22) 7246 Apr. 
vi aaleaGiee, & fete £88 sen D—— ono eG | eee 75%4||_.-_. RR, Gea Sapes anew tae oe ay 31194 want. Se 
p & cet of Seer D_--..---19881) Oil-5757 ante’ || 831% Sere | bau BOL ba” July it Ba" es on Peery ° a 
63 .000|Meceis & Eoaes Set Ou 9560....--- 200010 Nill &°* Gale || 44°° Sale | a> Sp [oa seuy tL Be SOy SB Sarg Sure tal Ga Jen: - 
52.000 Comets M 460 ser B_---_-----1955|M NX 49% Sale || 44. Sale | 32 sale | 42 July H 38 July 36 3400 — 7 53% i 18 
¢ u ‘ 3 « * an. 
11.004 muvual Fuel Gaetar qu e.-----tea7/MN|119% 114%|/115% 14islii4 1fshgh118%6 uly 2i/tt4 July 2siftt2 ” May 20]ii4 "July 28 
20,000|Nashville Chat & St L Ist s F All 6: ) 2 ed ok nee ke a, a ere s 
og eceremenes & Sth a8 te Atty Sit Sal ss Gee |e ok eS ee ies ee 
774,000 National Dairy, Prod deb 3%s w w '51|M N|/ 991% Sale ||102%4 Sale |103%% Sale |101% July 4 103 34 suly ot 9244 yn yo 103% July bt 
umd tea MNI1105~ Sale ||105% 105341067 Sale |104% July 121067 July 30||100” Mar. 30|106% July 30 
aceeiadl 434s Jan 1914 coupon on. ..1957|J J PAR eae Bt oe ee ae | 
Reports Sd eM te ee came wae Mibleds cok denuke enone adiacoke 
wa aaa ite Iute 1914 coupon off -.195 . Minas A. ae Soe ian > | Fes: SEE Ei ri eee) alge pat Sey os hey toy gaat 7 ¥ 
‘ ssent w st » TP SS si S25 ee seein s = el Ab ate gabe mscce ceeess|soses oenese 
18,000 ete hea arr pbecliea pes J fegmat P< a } a Piss, pare 1% 1%] 1% July 8) 1% July ‘1]} 1% Mar. 30) 2% Feb. 28 
‘ited ok oe *4g April 1914 coupon off -....1977|4 O ak BRE Leg: BR PM): tate oh 244 Feb. 23) 244 Feb 
Stee ssent w & ea --<2-5]------ ------]------ ------]]---25-, 2-----]-----5-_- ---2- 
ooo INA RE ahem 1% «3% 1% 8 | 1K TKP----- ---2--f eee. ooo % Mar > 30|""234 Feb. 28 
P ssent rcts y 
be Laat oan mane woes & cue We 500-2900) 2h f 2%] 1% 2 | 11g Sale | 14 July 12) 1% July 29]| 1% July 12] 3% Feb. 28 
“aha 4s Aare S508 conpee Pe 1951|A O a Se aiid BRR + et ie ati aia pies i alaglpellgta det cet ar. 26) 1% Feb. 15 
; ssent warr & rcts No 400_1951|----|} 1 Sil 1% 1K) 1° ~-i%l "i" July "201 "13% Suiy 27/1 "1 July "201 "2% Feb. "3 2 
By oe me yy Nee 5 uly 29] 1% July 27|] 1 July 29| 2% Feb. 28 
ees {Naugatuck RE Tot @ de-------tosa[M N 107 Sale ||107%4 Sale 110714 Sale |107%4 July 29/108% July 131/103 Mar. 31/108 July 13 
; ewart Conso! Gas 5s. "~~~ "g04a/3 DIlii7 119%||119% --.--|120% _._ 111914 July 20111914 July 201111614 Feb. 31120 May 18 
_LiiioliNew wnalana RR coas'beduartsas 3]|'20 "3 U'278¢ “3035120 ~goys['38E duly 391440 July “ORE Roe. il SbscaMay 18 ’ 
'000| Gone guar 4e____. , r. 
@Quar 40__.......__- _...1945]3 J3]]| 25% 33 27 27 %| 27 27%) 25% July 12] 29% July 7]| 24% Mar. iW 31 iMay ii 
For footnotes, see page 30. 
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4 
Sates in BONDS | 3 Price, PRICES IN JULY RANGE SINCE JAN. 1 
Value | N.Y. STOCK EXCHANGE |S] “ig3s Julyl | July 30 | Lowest . Highest Lowest Highest 
$ ~ Bid __Aski!B Ask|Bid _ Ask| Sale Prices Sale Prices || Sale Prices Highest 
,000| New England _--1952 P98 84 Sale /125% 125%4|123% July 1,126 July 22/|122% June 1/126 July 22 
$9'000 Seog dub comes _cifepomas ~ uN 1374 Sale’ 122% Sele 123 ij 124°" |122%% July 1|124 July 29)|120% Jam. 81124 July 29 
BA OOOIN 7 eee a eae oe Jet te------ eee lligg-~ 10536111077 ~ 10734|107 34 107% 11063, July 14/108” Jaly 37/|1043¢ Apr. 4/108" ~ Jan. "31 
91,000|New Orleans t Nor 5s ser A 3 357 65 || 55 Sale| 63° 65 | 55 July 1] 62% July 26/| 38 Apr. 21| 64% Jan. 27 
60,000|N O & N’eastern ref 4348 series A-1952|3 3/1 45 52 || 3 44 | 42% 50 | 41 July 14| 48% July 23]| 34 -11| 50. Jan. 14 
169,000] New Orleans FS ist & ref 5e A..-1952)4 97 Sale || 97% Sale {100% Sale | 97% July 1/100% July 26 Path, Ape 1)/100% July 26 
271,000 ist & ref 5e series B. ef J Di] 96% Sale || 97 Sale |100 Sale | 97% July 6/100 July 14]| 84 -3ijl July 14 
54,000 leans Term ist 4s guar..-1953|3 5||___-- 59% 6444] 6944 71 | 60% July 8| 71 July 26|/| 47 Mar.31] 76 Jan. 5 
42,000|t**N O Tex & Mex income 5e..--- A Ojj_-_-. 51 9 | 29% 35% July 5) 35 July 23 June 14) 35 July 23 
101, ofveet bs coctes 8 ............. A Cll 34 36 || 30% Sale | 36°° 39%] 30 July 6/38 July 22|] 22 Mar.30] 38 July 22 
24,000 *Certificates of deposit. .......-|...- 26% Sale |_____ 36%] 25 July 1/36 July 22/| 24 June 10] 36 July 22 
11,000] tee mege gold Se series C_....1956|F All 34 3144 Sa ae. ee 31% July 1} 37 July 25]| 22 Mar.31| 37 July 25 
38,000] *let 448 series D.........- sad F All 30% 49 || 2544 3134] 35% 39 | 2914 July 5le35 July 22 Apr. 35 July 22 
80,000 pig gene Jag game A Ol] 3544 Sale || 34% Sale | 3414 38%] 34°° July 19 July 25 Mar. 301 40 July 5 
16,000] *Certificates of deposit....- _-- el] 33 2 Re | epieteds 32 July 6/35 July 19 7| 35% Feb. 2 
2,000|Npe & Cia B en au @ 460 Ras y 3}110% ----- 110 111 411034 111 |11034 July 28]11034 July 28 170 i 201111% Jan. 8 
rome = el 61% Sale | 68% 69 6156 July 1) 71, July 25]] 48% June 20] 82, Jan. 3 
130'000 seer Bale caoneta oi AO $7 gale S1% Sale 7833 gale‘| 7 * July 1] 78% July 2811 62. June 17) 91% Jan. 5 
764,000] Ref & Impt 4448 ceries ao ats, Sale || 5444 Sale | 62% Sale u July 1] 64% July 25]] 38% June 16| 65% Jan. 1 
900;000 Ref & impt Se series C.......- AOjll 71 Sale 38% Sale } 66% Sale | 58 July 1) 70° July 25|| 42 June 16] 73 Jan. 11 
617,000] Conv secured 38.......-....1952|M Ni] 83 Sale || 66 Sale | 70% Sale | 66 July 1] 72% July s) 51 June 17} 84 Jan. 10 
Sale | 82 77% Jaly 1 July 21|| 67 June 17] 94% Jan. 1 
43 000] Debeneure as of I9tden-—-n--a-1 5 3 HY +34) 7574 71% 7648 33.54 73% Toy 2| 56% July 15|| 64 June 21| 98% Jan. 13 
823.000 nat & Sane. Sign cues A-— A Oll 64% Sale || 54% Sale | 61% Sale | 54 July 1) 64% July 25 24 gone 17) 65% Jan. 1 
60, Shore coil ¢ 3 F all 81% 61% Sale | 6734 71%| 61% July 1] 70° July 25 e 17| 82% Jan. 17 
10;000 bag he KS rest: F All 75 85%%|| 5934 6 67% uly 6] 67 July 22 33% June 23| 84 Jan. 11 
Refunding 41 Sale | 48% Sale | 41 Jul 1} 56% July 25)| 30 June 16} 74 Jan. 3 
2,630:000 Refunding 340 eo Ae ma ves G ae 36 Sale 43 34 Sale | 36 uly 1 rts, July 25|| 26% June 16] 62 Jan. 3 
"484.000| 3-year 6s ----Octi AOll 77. Sale || 52% Sale | 57° Sale | 52 July 8| 63% July 20|| 30°. Mar.31| 77. Jan. 
59,000 ral trust... FA Sale 83 Sale | 69% Sale ; 62 July 11] 69% July 26]| 51% Apr. 6 Jan. 3 
19,000 8 ees: 65% 72 | 72% 77% July 12] 72° July 26]| 65° June 21) 95% Jan 
315.0001N F Alli07% 10834|| 99. Sale |102° Sale | 9814 July 15/102 July 26]| 98 June 201 Jan. 7 
12000 FP Alliog% _...-|| 95. 104 1/105 _____ 102% July 71105 July 29|/102% July 71109 4 Jan. 4 
38,000 F All 48% Sale \% Sale | 55% Sale | 53% July 1) 55% July 30] 39% Mar. 30) 55% June 6 
2:000 AON 46 ©6«647% 111004 -..--|--._. --.-- 100% July 14 100% July 14 Feb. 41100% July 14 
26,000 Pepi iete 4814 4914] 491% Sale | 4814 July 5] 50% July 7 28 June 20] 5014 July 7 
160.000 A 011103 Sale ||105 Sale {105% Sale 105 July 15/105%% July 1 Apr. 11/106 May 4 
83,000 A Oll103_ Sale Sale }106 —____-_ 105% July 11106% July 29 10136 Apr. 1)106% fay 29 
000 123% 124 [123% 123%|123% July 27|/125 July 9//121% May 31/125 July 9 
33'000 P ollitess tigsalliid% ----- 114% 118 “|11434 July -Bl11S% July 2/|1126¢ Ape. t6l1ie36 July 2 
16 18 |17 420°! 16 July 6] 17% July 25]| 16 May 23] 22 Mar. 12 
3.099 mR fiddsd=,.°-| 9814 109, |. G9relu0g uly 91100" July 96] $3 Apr. 2303 Jan. 26 
u u . 
Pion NNl-777- S3%l| 52 75 *| 51 we ----= 40 csi tin ee ¥ 7593 Mar. 3193 Jan. 23 
~wealdl ,5 Acree apeall Biehorg fe BR . Bh aerate: ters tt pernrcirinaoet=: ramen 
ousnbie m8 0) 100%i----- 99 170 95 j---.-.. .....-]...... ...... 86. Agee. OL. OGM Mar. 7 
itn A Ojj____. 100 60 95 60 BG Veo ceas hha pidamn io. . can ane de, aemeit aae 
14 16 13 DE ees. Ae cg eee se aon s 2 oe 13. Apr. 28) 19% Jan. 13 
4 15,000 20 tf 35 11% is? 12 1338 15. July 7) 16 July 7|} 11% June 29] 17% Jan. 11 
39.000 A Oll 16% 30 10% 20 |14 15° | 13% July 14116 July 7j| 12 June $| 19 Jan 14 
64,000] *Non-conv debenture 4s. ____- 19551 3|| 1744 Sale || 14% 1634! 12% 15%| 15% July 19} 18 July 7/| 11 June 2(| 21 Jan. 17 
41.000] *Non-conv debenture 4s_____- 1956|M Ni] 1734 25 14. 16% 12% 17%] 16% July 12 18 July 7/] 11 June 20| 20% Jan. 8 
48,000 a_i 317 Sale |} 11 154%, 13 15 12 4% July 28; 17% July 7|| 11 June 23) 18% Jan. 13 
330,000 194815 3|| 2134 Sale || 17% Sale | 1814 19 6% July 5| 21 July 10'1 13 June 8] 23% Jan. 12 
37.000: 19401A Ol] 34 Sale || 2444 27 | 24% 26% July 18} 28 July 7|| 19% June 2(/ 35 Jan. 11 
36,000 --1957|M Nii 10 11% 6 9%} 9% 10 ey, July 14] 11% July 7 5 Mar.31} 12 Jan 14 
345,000] 4 ref 4}40 ser of 1927-__ _1967|) Dj] 211% Sale || 17. Sale | 19% Sale | 16% July July 7|| 13 Apr. 27| 23 Jan 12 
10,000] te omerion gas aii igt 40. .1954)M NI] 7614 78 || 51% 61 | 60% 64 | 54° July 14] 61 July 25]] 51 June 23] 79 7 
84,000|t*N ¥ Ont & Weet ist ¢ 4e_...--1992|M S]| 9% Sale 9% Sale | 10% Sale | 8% July 20] 10% July 25]| 534 Mar.31| 11% June 23 
23. 4e_...-....---..-..-1985]3 Di| 7° Sale || 5% 8 78 51% July 19] 8 July 29 Mar.30| 8 Feb. 18 
~senan t°N Y¥Y Prov & Boston gen 4s. ...1942/A Oj] 9734 ___-_-||----- -=--- «go sal---565 sinew yslegy <<<. saee > «eben aA iin = « 
000 Putnam con --1993]A O]] 59%% 69 /|/----- 58 51 59 July 25 July 25|]| 49 June 2F| 58 July 25 
5FOOUIN Ye ent oe Bess ae --iSeslae 1ptt oe ||i0854 Sale 1083 10834|107 54 July 13]10834 July -illioe Jam: o8l109 May 10 
32,000 ereiee ti hen stamped. ...----1958|3 J 92% Sale ||100 102%|100 104%4/101% July 8110414 July 28]| 92 Mar. 29]104% July 28 
,000] m1 ¥ & Rich Gas ist 6s A..------- 1951\m ni] 90° 963¢|| 80% 83 | 81% 98 | 83 July 2| 83 July 2\| 70 Apr. 9] 94% Jan 
48,000|New York Steam ist 6s ser A----1947/M NI1106 107  ||106%4 Sale |106%< 10614|106% July 19|106% July 1)|104 Feb. 8 1063, i ot 
37,000] Ast mortgage 5a. 951IMNIi106 ____. 106% Sale {105% 106 {105% July 27|106% July 11/103 Apr. 9/106% June 10 
26, ist mortgage 5e__........-.--- 1956'M NI/10554 Sale ||106 10634/10514 106 |105% July 28/1061 July 8 {103 Apr. 5|10614 June 30 
69,000 $+9N ¥ Sua & West let raf ¢ 58-1937 J 16 Sale z Be. 9% i 9 July 11) 12 July 21 u Mar. 30 16, Jan.. 8 
~ 7,000 Po on SG REEL F All 7% 10% a4 8 | 7% 8%! 7% July 15) 8 July 22|] 5% Mar. 30) 8% Jan. 12 
: *Terminal ist goid 5s. -.------ MNI| 431, 47%4|| 41 45 | 43 fo. | 41, July 8| 45 July 26\| 40% Jan. 31| 52 Apr. 25 
158,000'N ¥ Tel let & Sn MANI|1065 Sale ||105% Sale 11045 S 104% Saly 30/105% July 11/1045% July 30/107 Jan. 
45.000| Ref mtge 3s series B_-------1967|J J tase 10514||107 54 108 4] 107 % 107 % 107 %4 July 26/1084 July 5/1104% Apr. —8|108%4 June 24 
3, N¥ Trap Rock let #f 6 60 Glee 3 Di__-- 79 || 57 64%| 65° 80. | 63° July 16] 64% July 25)| 62 ar. 24| 6434 July 25 
» 36,000| 68 stamped coma ----|' 68 69 |'63 75 |68 72% 6 pd 7 LL July 27|| 60. Mar.31| 75 July 27 
69.000|t**N ¥ Westches & Bos let 4}40-1940|3 J| 414 Sale 434 Sale| 4% 4% 4 July 1) 5% July 20 336 Mar. 29] 6% Jan. 11 
58,000, Niagara Falls Power 3}48 ~.19661M 81)1065¢ Sale |]108% Sale |108° 108%|107% Suly 2 10834 July 19]/104%{ Jan. 28/109% June 22 
4.000|Niag Lock & Ont Pow ist 5s A-.-1955|4 O|/107% Sale ||1075¢ --.-- 108% _-_-- 107% July 13/108 ° July 221|10754 May 18|108%4 Mar. 31 
56000 Ningese Share (Mo) deb ST ae 1950|\M Nii 95 Sale || 92% Sale | 93° Sale | 9114 July 20) 9334 July 5|| 82. Mar.30| 95% Jan. 25 
62,000|Nord Rye extl « f 68 “~"s98el4 O|] 98 Sale || 98% Sale |100% ___-- 97 74 July 14|299% July 26|| 86% Mar. 19| 995¢ July 26 
182'000|*teNorfolk South tet & re: Se A-1961/F Al] 10% 11%|| 10% Sale | 1114 151%] 10% July 1| 15% July 25|| 85 Apr. 1] 16% Feb. 23 
93.000] Certificates of deposi at 1032 Sale |} 10 11%] 13% 14%| 10% July 8 15 July 25]| 9 ar.31| 15% Feb. 17 
6,000] *t¢Norfoik th ist @ 5e....1941)M N|| 47. 70 ||----- 4714| 44° 52° | 438% July 25 July 29]| 43% July 25) 53. Jan. 13 
64,000 & West Ry iat con g 40_.-1996/A O//119%{ Sale ||115 Sale |117 Sale {114% July 1 117% uly 26)}111 Mar. 30 119% qe. 3 
295.000) North American Co deb 5s_-_---- 1961/F Alj102 Sale |}105 Sale |1051%4 105%)104 July 8s1 July 281} 97 Apr. 1/106 uly 28 
North Edison deb mK 10 34 102% Jul 2:104 Jul 9} 9934 Apr. 18}104 Jan. 5 
173000 Dep Sieee BD ey hy ised ra 108 \% gaic 103% pans 1034 io? ips July 21/107 July 71101" Jan. 24 107 July 7 
45.000] Deb Se series C_--------Nov 15 1969/MNj|100 Sale |/10114 Sale |10314 Sale |101%4 July 1/104 July 28]| 96% Apr. 1/1 y 28 
1,000|North Cent gen & ref Ss ser A..-1974|M 81/1194 125 ||--__- 110 {110° 112 |110° July 22/110 July 22/1110 July 22 190 July 22 
3.000 Gon & ret 440 series A-—-----19741M 81111534 119 |}----- 110 {107 110 {107 July 16/107 July 16/1107 July 16/116% Jan. 28 
hern uar * 
wipes amy. seis and ono teen. eA © :, ee ee SR ES Fie ehh Oe saris peer lhe wR 
ote *Oct 1938 and gg pe ee ee 22 70 35 70 ‘A Jn ahwnetionadead cuneeneneae: + haan ibed dae 
*Certificates o ep s 1 
Bree April '33 to Oct '34 coupons. 1945]..-_|]_____ 70 22 40 a “55a -yic al aaa nig "ba 28 May 11} 28 Mayl 
INorthern Paci lien Jul 1} 83% July 26|} 67 June 17} 93% Jan 7 
B56 Che) Macemeee Paste exter am te. eeee sil fas) -aaie 50 Sale 584 Sale 50 uly 1 5034 uly 2il| 41 June 17] 62% Jan. 12 
Series 5 u 
Bes cool mee & tens dice Gorton A----- Bers 31| S336 Sale || 67° Sate | 93%. _-| bese July i] 785¢ July Zell 6356 June 1s] 88% Jan: 11 
35,000 Ref & Im 5a Series C______- 2047\3 J 98 57% Sale | 65% 67 57% July 1} 66% July 21 2 June 17} 79 Jan. 10 
$5'000| Ref & Impt Se Series D....... 2047/3 3\|____- 80 58 Sale | 655% 67 | 57% July 1) 68% July 25 June 18| 80 Jan. 14 
: Northern Ry of Calif guar Be... tania O BONE cee iit ea See: ok eee See eee 100% May 14/102 Feb. 8 
225.000|Northern States Power 34s----- 1967|F Aj|_..-. ____- 1023%{ Sale |10314 Sale 10234 July 1/10314 July 22/|102° June 25/103 July 22 
calle SP ese Taeee Gece entenees® . SOGeee Oe... . wccockiadeas BE: donnce LOD Beccccd din ccleaner cee coen=piienanes. Beene elsesdes nonben 
Ogden ver 55 4% July 21] 7% July 21|| 7% July 21) 13 Jan. 10 
2-000|s*Opten & Lake Oh let guar 6 totes 3 id. 13 Il B35 28 | 29S Sal 23S Suny 28] O80 Suny “BN ateyury aa da Jem: is 
penegs PS) mm > ny ay ne een seals 811108% 108%)|102° _____l1o7* _..*|__-7 > de 10854 Jan. “31108% Jan, 
358,000|Ohio Edison ist mtge 4s...~...-.1965]M N|110254 Sale ||1024¢ Sale |10314 Sale |i02. July 1/1354 July il} 98 Apr. 2110434 Mar. 15 
183,000] ist mtge 4s ---2-2222221967|/M SI1101%4 Sale ||101%4 Sale |102% 10314|10114 July 1/103%4 July 25]| 98 Apr. 21103% July 25 
175,000] ist mtge 3%s.--.----..------- 1972/5 J|| 963% Sale || 97% Sale | 99 le | 97° July 1 July 22 91% Apr. 5| 99 July 22 
29'000|Okiahoma Gas & Elec 3%{s_.....1966|J D/]101% Sale ||104% Sale |1031%4 104 [10344 July 28|104% July 7|| 98% Jan. 31 10436 June 11 
113,000] 4s debentures. ....-.........- 1946/3 Dj} 99% 101% 10084 Sale {10154 101%|100% July 1/102 July 22 96% Apr. 11/1 July 22 
y 28:000| Ontario Power N F tat Se_..----- 1943|F Aji111%4 Sale 11334 114 113 Sale 113% July 6|113% July 8 Ma A Pr 12 113 54 Mar. 15 
40.000lOneson RE & Nev com @ 4s eee 7) 7D 109 hile 107 Sale” lor 108 |106 ° July ~7/107%% July 281/103 Apr. 14/110 Jan. 
40,000 Short Line let con @ 5e_.1946/3 31/116 117%||112 ____- 1 0 Bos oe: 112 July 6/114 July 14/109 Apr. 16/116% Jan. 17 
71.000] ist guar cons 5s stamped_____- 1946)J Jij117% _-.-- 1138. Sale |115 = 115%j]113 July 1/115 July 18)/110% Apr. 22/118% Jan. 1 
496:000|Ore-Wash RR&Nav tst&ref 48_..1961|F J 10584 Sale || 99 Sale |100% Sale | 9 July 1)100% July 29]] 90% June 1,/)/196% Jan. 
331,000] Otis Steel pe lh ory elms 2 | Ji} 66 +73%|| 75% Sale | 78% Sale| 75 July 6 784 July 25|| 59 Apr. 4| 78% July 25 
15.000] Pact fic Coast Co ist g Se_.......1940/3 Di}____- 58 52 Sale | 52 57 50 July 27} 57 July 191] 45 Jan. 26) 57 July 
202, OOO Pantfte Gee & El4e eee G..... 71496413 DI}109%% Sale ||1093¢ Sale |110% Sale |109% July 13]110% July 11/1065 Apr. 11/111% June 11 
239'000) ist & ref mtge 3% ser H.-.--.1961/3 Dj/105%4 Sale ||107 Sale |107% 107%4|106% July 1/107 July 27||102% Apr. 4|107% June 9 
83,000] tet & ref mtge 34s ser 1.......1966)J Dj|101%{ Sale ||103%4 Sale |104 Sale {103 July 1/104 July 19)] 98% Apr. sj108 July 19 
For footnotes, see page 30. 
‘ | | , 
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28 N. Y. STOCK EXCHANGE—BONDS 
——SS —S maeed 
Sales in BONDS Fy Price PRICES IN JULY { RANGE SINCE JAN. 1 
July § Jan. 3 " 
Value N. Y. STOCK EXCHANGE (52 1938 July1 |; July 30 Lowest . Highest Lowest Highest 
Bid sk Bid Ask | Sale Prices Sale Prices Sale Prices Sale Prices 
¥ 000 **Pacific RR of Mo Ist ext 4e....1928|F A Be sg 70 sale 70 85 | 70 July ij 70 July 1/69 June 24) 82 Jan. 6 
7,000| **2d extended gold 5s__..._. -1938]3 Jii_. __ 92%|| 40 65 66 Sale | 60 July 22} 66 July 30] 60 June 24); 70 Jan 19 
43,000) Pacitic Tel & Tel 34s ser B_. .-- 1966]A O}/103% 10444|/106 Sale [10514 Sale |105% July 30/106 July 1/102% Apr. 2/106 June 2 a 
145,000| Ref mtge 34a series C__...___- 1966/3 DI/104%% Sale ||105% Sale |105% 105%4|105% July 19/106% July _2|102% Jan. 28)106% July 2 
5,000)Paducah & Lilinota ist « f 4342..1955/3 31/103 109 95 102%)100 103 98% July 26} 99 July 26} 98% July 26/103 Apr. 14 
26,000/Pankaad hendie Restera Pipe L 4s A..1952/|M 8|| 99 _____ 102% Sale |103 10334|102% July 1/1034 July 21) 98 Apr. 7/1034 July 21 
2B wa. 
7,000 let mtge sf @ 30 loan ctf. .....1955|F All 59% 63 6136 Sale | 63 63%] 61 July 13] 63 July 19] 56% Mar.31) 63 July 19 
Paramount Pictures Inc— 
132,000] s f debenture 6s__.......... -.1955|3 Jil 911% Sale || 9334 Sale | 9534 9634] 91% July 11100 July 19] 81 Mar. 31/100 July 19 
268,000] 38 conv debenture.__.....-- 1947|M Si] 71% 73 % 79 Sale | 824% Sale | 79 July 1} 83% July 20) 57. Mar. 31] 83% July 20 
105,000] Paris-Orleans RRExt « f 5}4e_..1968|M s| 89 94%|| 875% 90%] 92 93%| 88 July 5) 9244 July 29]| 78% Apr. 1) 92% Feb. 1 
38,000/Parmelee Trans conv deb 6s_____ 1944/A O]] 38% Sale || 45 Sale | 47 55 43% July 16] 50 July 29]] 31 ar.31}/ 50 July 29 . 
ncnage Paterson & Passaic G & E 5e_....1949/M 81/116 118%//119 122 |119%4 -..--|------ ------|------ ------]]}118% Jan. 21/120 Apr. 29 
oseege ¢Paulista Ry ist & ref 7s ser A_..1942)M Sj/__.._ 79%%|| 2734 5934] 60 75 |------ ------]------ ------]} 60 Mar. 25} 70 Jan. 26 
Pennsylvania Co— r 
1,000} Guar 330 coll tr ctfe ser B....1941/F A//1025¢ 10334||100%4 103 [101 103 |10034 July 20)100%4 July 20]| 97344 May 7/1035 Jan. 28 
coenne Guar @ 3}‘8 tr ctfs series C__.1942/J Dj/_.-_. 103 99% .._--] 9954 1034]..---- ------]------ ------]]102% Jan. 8,103 Jan. 13 
sabes Guar g¢ 3} tr ctfs series D___1944|J Dj/1 Ot 6 ae eS Oe eS ape ae ae 
5,000} 40-year guar tr ctfe 42 Ser E..1952|/M N||102}4 103 92% 96 | 93% 96 1 July 13} 91% July 88% Apr. 27|104 Feo. 15 
125 Sot eena Biase Gaaaa toc a 5" sales SIGS Sag |] Boag Sake | aes ic"| SOU Sy 1 274 July a Bp ARE oahiae™ ae 2k 
: a Cement Ist 6s A___.. 1941|M S|| 80 ale ale ¢ Sale a 
1,000 - Ghene Sand tot | mtge 4}48..1960|J D|}103  ___-- item <._-- 10635 3-=3 105% July 27|105% July 100% Apr. 29/105% July 27 
enn RR— 
83,000 jet & ref gold 4340 series A_...1977|4 © 1034 104%4|| 8534 90 | 94% 96 | 89 July 6) 95 July 83 June 22/1044 Jan. 6 
pert Se 8 series 98 ~—eteetii.n Di Se. See ee a eyes 
976,000|/Penn Pow & Lt let M 446_......1981/A O|/10034 Sale || 9834 Sale |10154 Sale | 98% July 1)102%4 July 92% Feb. 14/102% July 27 
,000|Penn RR consol gold 4e___ .. ...1943|/M N//10934 11034||10434 Sale {106 111 |104%4 July 1/105% July 231110334 Apr. 25)109%4 Jan. 6 
71,000} Consol gold 4s. __...........- 1948|M Njj114° Sale ||/1084 Sale |110% ----- 107% July 2/110% July 103% Apr. 19]114. Jan. 3 ¢ 
17,000 Stamped dollar bonds......1948)M Nij113  1165%||108%4 Sale |110% 111 |107%4 July 6)110 July 103% Apr. 18}111% Feb. 19 
165,000) Gem mtge 3%s series C..-...-.1970/A O]] 95 Sale || 85 Sale | 87% Sale ly 1) 90 July 74 June 18] 95% Jan. 3 
81,000} Consol 436s issue of 1915_.__.- 1960|/F All120 120% ||112 115%4]115% 116 |113% July 8/116 July 109% June 21}120% Jan. 12 
529,000] General 434s Series A____.... ~1965|3 Dijl ale || 944% Sale | 97% Sale 1 1) 97% July 82 June 17}106 Jan. 3 
212,000] General ee 196813 Djj111%4 Sale ||101%4 Sale {103 Sale 101 July 1/104 July 8934 June 18}111% Jan. 10 
194,000] Debenture gold 434s8__._...__- 1970}A O]] 9034 Sale || 82% Sale | 84% Sale | 814% July 5) 86 July 67 Mar.30) 91 Jan. 3 
,000} General 414s series D__...-. _.-1983/A O}]/101% Sale || 8934 Sale | 94% Sale | 88% July 4) 94% July 75 June 17|101% Jan. 3 
19,000] Gen mtge 4s series B........1984|J J|/1 Sale || 895% Sale | 94% Sale uly 2) 9444 July 84% June 15]101% Jan. 11 
,000] Conv deb 3s 1952|/A O]] 8734 Sale ||_79 Sale 81% Sale | 79 July 1) 82% July 51% Mar. 31| 89 Jan. 10 
,000] Peoples & Coke let 6s_..... .1943)A O1/115%4 116% ||115% 117%)}116% ----- 115% July 5)116% July 113% Apr. 25/117. Mar §& 
29,000} Refunding gle eas aie 1947|M s| 1 Sale ||109 Sale j111 --.--- 109. July 15/1114 July 07 Apr. 26)112% Jan. 17 
18,000] Peoria & East Ist cons 40_____.. 1940/A O}|___.- tee REN 46%] 49 54 | 46% July 2) 50° July Apr. 28| 60. Jan. 8 
84,000] _ @Imcome 4s (flat)__.._.....__. 1990/A O % 69%i| 5% Sale 7%|- 5% July 2) 7% July 4 ar. 29! 8% Jan. 14 & 
4,000/ Peoria & Pekin Un ist 542 A_..1974/F A|j105 107 |/----- 100%|102 103%4|100% July 6/101} July Apr. 8107 Jan. 18 
43,000) Pere Marquette ist 5s series A_..1956/3 J|| 80% 90 62 = Sale 1 Sale 2 Jul lj 71 July 53% June 14| 80% Jan. 4 
103,000] 1st 4e Series -1956|3 J 75 56% Sale | 64 Sale | 554% July 1] 66 July 49% June 24] 75% Jan. 5 
117,000] _ tet 444s serlesC_...________- 1980/M 8S Sale || 54% 58%! 66 75 | 58 July 45) 67 July . 14|.76 Jan. 3 
45, Phelps Dodge conv 3s deb....- 195213 Djj1025% Sale | 110 Sale |113% Sale |108% July 8j112% July 9% Apr. 1 11244 July 25 
61,000|Phile Bait & Wash let ¢ 40____- 1943]M.N]|109 14 110%4|)105% Sale |10714 107%|105% July 1/1071 July 105% June 20110 Jan. 8 
5,000] General 5s Series B 1974/F Alll14 123%¢||103' 108 {10634 108441106% July 14/106% July . 21/115 Feb. 5 
we ktatad 4\%s 1977/3 Jii103 114 101 10244)104% 114 -._.-- -.---.|...---_------]| 974% Apr. 12 110% Feb. 21 
General 4\<s series D 1981|/J Djj109 115 ||101 Sale {104 106 |101 July 1/1044 July 29 31)109% Jan. 5 
197 ,000| Phila Company -196713 Di| 9334 Sale || 9314 Sale | 94% Sale | 93. July 8] 95% July 784 Mar. 31} 95% Jan. 3 
156, Electric ist & ref 3}4s8_.-..- 1967|M 81|106% Sale |/108% Sale {109 Sale |108% July 8109 July 105 Jan. 28,109% June 11 
242 ,000|t*Pi’ta & Read C & I ref 5s___._- 1973/5 J|| 16% Sale || 13. Sale | 13% Sale | 12 July 8 13% July 10 June 20 Jan. 19 
194,000} *Con deb 6s_....- ~-Z271949]M 8]| 4% Sale || 434 Sale | 5 5%| 4% July 5) 5% July 3. Mar.30| 6% Feb. 21 é 
243 ,000/t**Philippine Ry let 30-yr » f 481937|J 3|| 10 1l 15 Sale | 15% Sale | 14 July 7) 18 July 11 Jan. 31 Feb. 17 
34,000) Ptlieburv Flour Mills 28-yc 68__..1943|4 O}/10834 -__-.- 10734 108 - {10434 10534|104% July 12/108 July 104% July 12 109% Apr. 19 
noe Pirelli Co (itaty) conv 7e______..1952|/M Nij___.. 100%||----- 97%4)--.-- 97%|--.--- ------|------_------fJ}-o oe. ee eee 
14,000) Pitts Coke & Iron conv 4448 A_..1952|M s| 73 ~=80 90 | 93 Sale | 90 July 13) 93 July 77% May 31 93 July 30 
16,000|P C C & St L g 4348 series A_.....1940/A O}]108%% _____ 104% Sale |105% Sale {104% July 1/105% July 101% Apr. 19}108% Jan. 6 
10 Con 4% + 1942}A O}]110% -__-- 106 Sale {106% Sale }106 July 1/106% July 193° May 110% Jan. 5 
1 1942|MNIj110% ___-- 105 106 |106 ~--.- 10534 July 12]1053¢ July 105 Apr. 22)109 Mar 9 
1945|MN {110% rear eae e- osccnipecceg SeeeeSGe GRQunll 103% June 23|104% May 26 
1949|F Ajj... .___- 105% --.-- i eee Se ears eee 105% Mar. 19|1054%4 Mar 10 
1953\J DIjilo._____- gaan e.. ouwKk 104 July 12/104 July 04 July 12/104 July 12 
1957 MN 111 patter 1024 104%4]102 -_-- 103 July 14|104 July 00 June 30)109 Feb. 16 
5, ioes|F ANLI7 . ...-.. 99% 107%}110% 113 |107% July 5]111 July 107% July 5|117 Feb. 4 
6,000 1964|M NI1116% ____- pe es lll 113 |109% July 12/110 July 107° ‘Apr. 110% June 16 
179,000 fr 1970|3 Djj11234 115 ||100 Sale {100% Sale |100 July 1/102% July ¥ June 22)112% Jan. 6 d 
83,000 a 1975|A 01111034 116%4|| 99 Sale {100}, 101 | 99 July 1)102% July June 17|112% Jan. 14 
86,000 440 series C ...-1977|3 31|104%% Sale 0 9144] 93% Sale | 914% July 2) 94 July 71% June 17}|104% Jan. 4 
Pag 8 Pitts Va & Char ist guar 40____1943)MNj/108%4 -_.--||105  --.--|105  -~---]-.----_-----.]-..---_------ Jan. 28)108 Feb. 10 
7,000| Pitts & West Va ist 4s ser A ..1958|3 Di} 50 78 41% Sale | 52) -._--. 41 July 7| 52 July 40 May 52 July 25 
1,000} let mtge 4}<s series B__.______ 1959|/A Oj! 50 9 36 45 50 6444) 45 July 20} 45 July 38 Apr. 13 % Jan. 21 
57,000] let mtge 4}<s series C__...___. 1960|A O} 5 60 42% Sale 5 53 41 July 11} 52 July 32 ar 55% Jan. 21 
12,000) Pitts Y & Ash ist gen de ser A__1948|3 D/|1094 1104)/1 107 4107 ----- 106 July 27|107% July 106 July 27|109% Jan. 17 
Jnanee Se eories B............1962/8 Ajj_.-.. -....|] 9846 -----]109 -..--]-...-. -.--.-]---... ------]]109 Apr. 65|1153¢ Feb. 28 
Me aS Ses Gon Ue eectes G.........-897E Wile~--s <..-<]} OBS -----]102 +. nf nee con ewefeceene cone n i cccne coseenfacccoe Saccce 
Reps pipe BOS SIO CIEE Po ccc ce cnc k OTT Dilan nas mc cwa neenn oon -a|-2 ne nce efe ence sec cnsleenene cocweeicacus sosmeelactons ccocce 
260,000|Portiand General Electric it M S/| 50% Sale || 5944 Sale | 5934 Sale | 59% July 5) 64 July 22/| 43 Mar.31] 64 July 22 
5.000] Ist 5s 1935 eatended co 19802 | 3/|103 3% 104 %)|----- 10254|102% 10734|101%4 July 13)/102% July 9//101 May 13/104% Jan. 
4,000! Porto Rican Am Tobac conv 68_.1942|5 J 51%!) 44% 48% 49 | 45% July 5) 4839 July 13/| 40 May 27| 55 Mar ¢ 
2,902 ,000|t**Postal Teleg & Sable coll 5s. .1953 J J| 1234 Sale 4 Sale | 16% Sale | 13% July 1 18% July 19'} 9% Mar.31/ 18% July 19 
1) il eeesoed esi Car rsen oe-teels lteg# Saxe [QS Sage NORM MOD, TRIM July alias uur a aa Halts May 38 
‘ deb 5s___.___- pr. une 
17 000) t*Providence Securities deb 4s gu1957)/M Nj| 544 10 4% 7 5 8%| 5 July 14 7 July 7) 4% Apr. 22 Jan. 10 
1,000|3*Providence Terminal ist 4e_..1956|M 8}|...-. -__-- 33. «42 | 33 50 | 42 July 13) 42 July 13]| 32° June 25] 42 July 13 
79,000] Purity Bakeries Corp  f ¢ Ss___.1948|3 || 84 Sale || 9144 92}4| 9644 9734] 91% July 15) 98 July 25]| 82% Apr. 19] 98 July 28 
t* Radio Keith Orph pt pd ctfs 
natune for deb 66 & com stk (65% pd).-.-|J Djj-.--- -.---||-=--- <-+--|-s--- <-3--|-2=---,-2---2|-s7----2-,--72l]------.------|------_------ 
221,000|_ **Debeature gold és... 194113 Dil 75. 95 Sale | 74 Sale | 67 July 1) 79 July 19]) 5214 Apr. 1] 7914 Jan. 11 
47 ,000| Read Co Jersey Cen coll ¢ 48__..1951)A O}]] 74% Sale 57% Sale | 61 Sale | 57 July 6) 6234 July 25]| 483{ June 16] 75° Jan. 4 
546,000} Gem & ref 4}<0 series A_......1997|5 J|| 93% Sale || 6944 Sale | 79% Sale | 674% July 15) 80 July 25]/| 58° June 9] 93% Jan. 3 
é Gen & ref 4s series B________ 1997]5 J 06 68 6914] 6834 86 68 July 19} 70% July 20]] 68 July 19] 93° Jan. 4 
307 ,000| Remington Rand deb 4){s w w..1956|M S/| 90 92 9934 Sale {102 Sale | 99% July 1/1034 July 21]/ 84 Apr. 1/103% July 21 e 
asm Rensosiacs G& Sacateda let gu 60.8960) Mii-..-. 110 ||----5 «= 2--)--5-- <2 2--|o nnn manne afew nes mone - all ene so scechen---- o---ec 
62,000} Republic Steel Corp 4s ser A.-1950/A O}]112%% ____- 11536 125 {115 118 |116 July 12/118% July Apr. 1/118% July 5 
276,000 mtge 4}4s series B........1961/F Ajj 78 Sale || 89% Sale | 90% 91 | 89% July 1) 93% July 20 4% Apr. 1) 935 July 20 
487,000} Purch money Ist 534e cony....1954|M Nj/106 Sale |/1 11 107% Sale {107 July 13/110 July 9444 Apr. 5|112 June 30 
199,000}_ Gen mtge 4}4s series C________ 1956|M Nij 80_ Sale || 89 1% 90 July 94%6 July 19 Mar. 31] 94% July 19 
96,000] Revere Copper & Grass ist 418.-1956|3 J|| 9934 100 || 96% Sale | 99 Sale | 94% July 99% July 29]| 92 June 2 Jan. 21 
27 ,000| *Rheinelbe Union « f ¢ 7s___..__ 1946|3 Jj} 26% 32 34% 354) 36 40 | 35 July 12) 3644 July 25)| 2814 Jan. 7| 36% July 25 
3,000|*Rhine-Ruhr Wat Serv 68___..__ 1953\2 J 23 | 21% 22%! 21% July 26) 2134 July 25]| 20°" Jan. 27| 24° Feb. 28 
3,000) *Rhine-West Elec Power 7s.....1950|MNj|| 30 Sale || 30 31 29% 31 29% July 19) 30% July 13]| 27 Jan. 25) 31% Apr. 23 
7,000 ODiseot meregnae oeke 6s 8008 MNi| 28 30 29% 31 | 29% 30 | 29% July 21] 30% July 20]] 27 Mar. 28 32° Mar. 8 
10,000] *Cons mtge ée__ F All 28 30 || 29% 30%) 29% 30 | 29% July 29) 3034 July 26 Jan. 17) 32 Apr. 21 
13,000} *Cons mtge 6s with warrants..1955|A O 29% 3034] 29% 32 29% July 21) 30 July 6) 26 an. 20) 32% Apr. 22 . 
118,000) Richfield Oil 4s conv deb .......1952|M 8|/ 904 Sale || 98% --.-- 04% Sale | 8934 July 2/105 July 29]/ 8934 Mar. 30 y 29 
3,000| Kichmond Term Ry ist guar 58..1952|3 J/|104 -..-- 105 44 103. 105 {1 July 111104 July 111/104” Mar. 15/1054 May 14 
aaa une Gieemine Sues Gos asus Ge eels OH 38. Gaull B5° O65] 95 eihln--7> oo2--nen--- oo Gee Fee. 
=~ === jo Gran unc Ist gu --1939 ; ; SF ptt tel Fs al + tle el ett an. 1 an 
54,000|t*Rio Grande Waseem tos ato. 4008 3 31 40% 4 4 Sale | 37% 3834] 32% July 18] 39 July 26]| 2814 Apr. 21| 441% Feb. 18 
233,000] tet con & coll trust 4a series A.194914 O]] 1514 2134||_16% Sale | 17 Sale | 16% July 19 July 21]/ 13% June 16] 20% Jan. 6 
Pi Ke © Gas & El 4340 ser D...1977/M S|j119  -._--||120%4 -----!121% --_--!.___.. -.--.-].....-_------]]118% Jan. 28|121 May 27 
2,000] Gen mtge Se series E_..___- =721962|/M 8/1083 -__-- 108% ...-- 109% -...- 10936 July 28|109%4 July 28]/107%4 Apr. 19/110 Feb. 2 
68,000 speRockte Ark & Louis leté}e ..1934|/M 8]| 95% 11 104% Sale | 1244 14 | 10% July 15] 14% July 23]| 7 ay 27| 14% July 23 
2,000) *Rubhr Chemical 6e...........__ AO! 19 23 22% ----- 225% --.-- 22% July 7| 23 July 29}| 20% Jan. 25) 23° Apr. 18 
1 omutiand Rv cous wauiawtoatls 311% 12|| SA 1k | fe 1h'A] 978 Fa 1H) OM July OY gt gune Ba 10s Bab. 3s 
~onuee u st cons @ 4}0__ 1941 P See eee an. eb. 
4,000] *4}4s ocamped n-ne 198813 Ji] 9% 12%]| 6% 19 6% 10 9 July 1 934 July 11]} 6 May 31| 12% Feb. 24 ° 
57 ,000|Safeway Stores s f deb 4s___....1947|J Dj|101% Sale ||103}4 Sale |104% 106 |103 July 981105 July 29]/100% Mar. 18 July 29 
79 ,000| Saguenay Pow Ltd ist M AT rape tr A O}/1005% Sale 10282 Sale |103%4 Sale [102% July 1/103%4 July 29]] 9914 Mar. 31 103% July 29 
21,000) St Jos & Grand Island Ist g 48_.1947|9 3||108 109%4||104 107%4/105%4 10734]105 = July 16)105%4 July 18]|103°° Apr. 18/109 Jan. 19 
ounaee St Lawr & Adirondack Ist g 50_.1996|J Jij-.--- 94 oo--- woere FE foc ene ccwecclegecce covese esti SECES Het dn es wownce 
Ms 3d gold és... TEE Giiccns WU Neeeene FS. Fpo--e TeaGhocccs cancatiggne-< beenteiiomadan Waedmetiaaedie codace 
| For footnotes, see page 30. e 
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Sales ¢ FY : t 
see én BONDS 3s Price, PRICES IN JULY RANGE SINCE JAN. 1 
Value N. Y. STOCK EXCHANGE sa 1938 July 1 July 30 Lowest Highest Lowest Highest 
> id Ask| Bid 
es ool tb outs Iron Men & is ia Ask}|B ae : Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
; River & Gulf Div ist ¢ P as..-1983 67 5 ale 1 Sale | 52% Jul 1 July 28}]| 42% M ah 
1s'o6b ft Pcone yyy pg rae HAR ARE 6374 ee 5914] 58 85 33% July 26 > July 29 46°" May 13 62 — 3 
,000/t*St L Peo & N W ist 58 _........ 1948/3 Ji| 17 Sale || 14. Sale | 10 18 13% July #8 uly 25\| 12 Mar. 29) 18% Jan. 15 
8,000 S¢ L Rky M & Pac Se stmpd bisaabaul 1955|J Jil 65 73 50% 63%) 60 63 | 54% July 12 62 y 28/1/50 June 27} 69 Mar. 5 
630,000} ¢Prior lien 4s series A___- tse 1950/3 Ji} 13% Sale || 11. Sale | 12% 13 | 10 July 14) 14 Jul 
772,000 *Certificates of deposit.......-- ----]] 12% Sale 9% Sale | 11 * gale 9 Paix 14 3 \y% tay 3B $i Mar: 36 13 a 18 
371,000] Prior lien 5s series B......... 195013 Ji] 12% ____- 11% Sale | 12% 14%] 10% July 14| 14% July 25{| 81% Mar.30] 15% Jan. 12 
77,000 *Certificates of deposit ears ae ----|] 10°. 13%|| 10 . Sale |_.__- 12%] 10° July 1/12 July 25 Mar. 30] 13% Jan. 10 
845,000 *Con M 4s series A_........- 1978|M 11% Sale || 1044 Sale | 1134 Sale | 9% July 11] 13 July 25)) 734 Mar.30/ 14" Jan. 10 
516,000 *Certificates of deposit stamped-|----|] 1014 Sale 9% Sale | 10% Sale | 8% July 15] 11% July 25|) 64 Mar.31/ 11% Jan. 12 
77'000|t*St Louis Southwest ist @ 4s...1989/M N|| 65 _71%/|| 5014 Sale | 6334 Sale | 5014 July 1| 63% July 30]| 38° May 2| 67% Jan. 17 
34,000] 2d gold 4s income bond.-Nov 1989}J Jjj| 29 35 25 32%| 35 37%| 31% July 22) 38 July 27]] 20 June 17] 38 July 27 
112,000] **is¢ terminal & unif 58...... 1952|5 Jil 20% 20%|| 20% Sale | 2314 25%] 20% July 1] 27% July 25]| 13 June 16) 2744 July 25 
131.000] Gen & ref 5s series A_..---.__ 1990/3 Ji] 15% 20 5 Sale | 16% 18° | 14% July 8| 18% July 25]| 9 Apr. 1] 18% July 25 
1,000} ¢ Pout & Duluth tot cones: 40. 196813 B 100, -35--|| 83 93 e 93 July 12} 88 July 12|| 88 July 12) 98 Jan. 21 
Jcvaeae oa sca lita soca ihdcies Galle telcdscaiek tale tal Mar. 26] 9% Jan. 5 
132,000|t¢St Paul & K C Short L 43401941/F A % Sal Py. is 
ool Paul Minn & es guar 4s i. : 8% Sale 1% <i 9% Sale 7% July 1)/11 July 25 6% Mar.19} 11 July 25 
Pacific sterling guar 4s. .1940 10% 102 98 99 98 July 22} 98 Jul ; 
48,000|3¢ Paul Union Depot ist 58 guar_1972/J J|/118% 119 143% Sale |116 PA te 113% Tuly 6|116% uly 33 10934 a: 13 11382 7 
25,000|8am Ant & Aran Pass ist guar 48.1943|3 J|| 81 82 52% 61% 65 | 54 July 2] 57 7i| 45 Ma .30) 81% Jan. 4 
37,000|43an Antonio Public Serv ist 6s -1952|3 J3|/109%4 110 Romer 107. 108% 112% July 28 112% duly 21110934 Jan. 6/113's2 June 2 
8,000/San Diego Cons G & El 4s..._-.- 1965|M Nij109___ 10% ----- anata 110% July 14/11 uly 9//108 b. 4|111 July 9 
7,000|Santa Fe Presc & Phenix ist 58_.1942|M 8/1123 113}4||-_---- 109%|107° Sale |105° July 20 107 uly 30]|104 r. 1|112% Jan. 4 
15 faa Peete Semen eeecnnan tals HY HG OB  AGNE FB ct Ms 8d Jose Sy a] PSE Sy Oe Mey 1 a8 an: 
pafer ss: *Guer sinking fund 6)40 B_---1946) 4 cas 635i dete a2 | a7” ga le IM Oy 08 ae See tae 3 Mur. it 
13.000) Se eenen 20 32%/| 28% 32 | 27 29 | 26% July 19} 29 July 13]| 24 May 10) 31 Mar. 8 
2,000 Scio Vall & N i ise Quar @ 40__--1989/MNI115  -..<- 113% S5ps4li4 =... 113% July 11111344 July 11]|109% Apr. 16 Mar. 14 
1,000 teSeaboard At Air Line ist @ 4s _.1950 A ol 14 15 12% 13%] 11% Sale | 11% July 30] 11% July 30] 11% July 30) 20. Mar.14 
175,000] **Stamped 4s 1950/A O11 14.15 13°. Sale | 12° Sale | 12° July 30] 15% July 25]} 9 Mar. 26) 1734 Jan. 10 
11,000 sAdjustment 5e_ eee: FE Get 1949|F all 4 4 2% 3% 3 3%| 2% July 19] 3% July 23]| 234 Mar.28| 4% Jan. 4 
202.000] **Refunding @ 4s-__.........- 1959/4 Ol] 73% Sale 5% Sale| 6% 6%| 5% July 6| 7% July 23] 4 Apr. 1| 8% Jan. 11 
654'oo a *Certificates of deposit.........|---- 14 4 5% 5 7 6 July 25) 6% July 23]) 4 ay 2} 8 Jan. ll 
prise ist & cons 68 ii sien 1945|M S Sale 8 Sale 8 Sale 7% July 6) 9% July 22|| 5% June 18} 10% Jan. + 
5 ,000 .2Certificates of PANS OT 8%|| 7% Sale 7% Sale 7% July 1| 8% July 25|/| 5% May 27| 9% Jan. 1 
8,000 ‘ <_ Adian-Birm Div | tet@ée-May1939/M © 22° Sale || 14% 17 |15 20%)17 July 5] 1934 July 25]} 13 June 3) 22 Jan. 3 
266,000 “Certificates of depoett-a na. ----|] 44% 4%|| 3% Sale| 4 4%| 3% July 6| 4% July 22|| 23{ Mar. 26) 5% Jan. 10 
Peer ficates of deposit____- a ee 5 a S96: Oi 
296.000 Shell Union ou deb S60 sebuiianaia 1951 m 8 obit Bale’ 103 % Bele 104 sale” 10334 July ~2]104_° July 29 ai oy oot any 25 
a *sBlomene be Halehe voc fd 7o--193813, all S84 as St FP be Atti beatebipedltee, Cesecedios Mamasoten 
,000| *Deben — aataedres 76 78 7°" July ~6)°77% July 1 % Jan. 3°" June 25 
3° 000 *Silesia Elec Corp 644s.. ......- 1946/F Ajj/_.... -._2_ 22% 28 |24 28 | 22% suly 13 34° July rt $3 Feb. 20 34 poo 3° 
129 908 Suenen Aes Corpeauuege fe ---asetk Ol 70H AB | Ge Sale | fare | Oe guy Hl Oe Sy il Shug dan: “al $2 Dalya 
13993 Some eben ieee Bye UIRBLNG Sake TREK le RBLNC SAY LADe,c Jur SABO ae: HAS GRY $8 
- vie y ale 07% J 11 A 1 
puro Lie ae se ae le eee 104% Ave. sis0% Jan, a 
69,000 Southern Bell Tel & Tel 3348__..1962/A O 101% 102%||104 Sale |104 104 
140/000 Southern Gallf Gas 43s0.--~---- Ioci|M 8 10a 4 NOs a Bale tOb ic 10476 10e uly, kOe Ss Sut 7UltOsss Apr. 1|108% Jan, 18 
B8'000 Ist mtge & ref 4s---.......... 5\F A 107 107% 1084%.109 (109% Sale |108% July 8/109% July 14] 10634 Apr. 14/109% — * 14 
Be ae eens Quteente Pom yee let 60°47 3 2 1090 Sale 93 % Sale | 96% 97 Y% July 6) 97 July 29); 87% Apr. 16100 3 
por Southern Natural ~ Fi pippmmmmaa Sale 90 92 94% Sale July 5] 94% July 29]] 83 June 16] 94% 4 
x st mtfe pipe line 4s_--.-..-- 1951|A O|] 97% Sale || 98% 99%) 9 Sal 
240:000|Sou Pac Co 4s Cent Pac coil Aug. °49|J_ D ay Gale || S836 satan] 2375 Save | S836 July 301100 sul 23! 35%¢ June 3100% Jane TL 
ot yi te 4348 (Oregon Lines) eer A--i977 M &/| 75% Sale || 493¢ Sale | 60 Sale | 49% Suly 1 \% July 25)| 41 June 13] 76 Jan. 10 
1 $15-008 Gute SiiE i ccccunmtmenncnaping 968|M ©] 613{ Sale || 4334 Sale | 51 5334| 4344 July 1) 5644 July 25)| 3134 June 17] 63% Jan. 13 
ets i _.., RRs May 1 1969|M N 61° Sale || 4314 Sale | 52% Sale | 43% July 1] 56% July 25|| 30. Mar. 31} 6334 Jan. 12 
177, NES Gis nitttccimaaiidmeneie 1981|M Nii 61 Sale || 4314 Sale | 52° 52%| 4344 July 1] 564¢ July 25|| 30%4 Mar. 3i| 63 Jan. 10 
ab: 10-year secured 3%{s_........- 1946|J Jj| 83% Sale || 54 Sale | 64 Sale July 1| 66 July 25j]| 43% June 17] 83% Jan. 5 
1.288" San Francisco Term ist 4s..__.1950|A O}|103% Sale || 85 Sale | 8914 Sale | 85 July 1} 8914 July 29]| 77. Mar. 29)104% Jan. 15 
; 86.000 South Pac RR ist ref quar de_...1955)5 J|| 92% Sale || 6044 Sale | 72} Sale | 60% July 1] 74 July 29]) 52 June 17 Jan. 5& 
985,000/Southern ee 994|5 3|| 83. Sale || 65. Sale |"761Z Sale |"64i13 July i|-79"” July 25|| 4514 June 18] 83 Jan. "3 
1,559,000} Devel & gem 4s series A....-.- 1956|A O|| 474% Sale || 38% Sale ieie Sale oan od i 19% say 23 3334 Mas is) 3S 49% Jury 28 
380,000} Devel & gen 6s series A__....- 1956)A O Sal 5034 Sale | 62. Sale | 50% July 1] 65 July 25)] 26 Mar. 29] 65° July 25 
752,000 & gen 6348 series A... _- 1956|A O]| 6434 Sale || 52°° Sale | 65% Sale | 52° July 1| 69% July 25|| 28 Mar. 29] 69% Tuly 25 
21,000] Memphis Div ist @ 5e_......_- 996|J J\|-..-- 80 46 59%|65 78 | 64 July 22] 65 July 22|| 64 July 22] 65 July 22 
42,000} St Louts Div ist ¢ 4s__......- 1951|3 Ji| 60 64 48 Sale| 54 59%] 46% July 6| 60 July 26]| 35 Apr. 2} 60 J 4 10 
pee) ee eA Oe i oe toes Meat "al $0 See: oh 
z “y “iguaie e e 194% 95 | 86 July 15) 96 July 26 ; 
98,000] southw Bell Tel 3340 series B---19641), DI/10834 159 Bale [10832 1003|1005 Jute tilube3s July -Gil1oBee Abe. allio Moy 78 
'000|S’western Gas & Elec 4s ser D...1960|MNj|103_ Sale |/104% 10544110544 105% 105 July 61105% July 14/|101° Jan. 28/1053, July 14 
17 B08 propane Democnae Set 6 Xe----e b she 108 RS 14%| 12% 14 July 16} 15 July 5)| 9 A r. 15 Sone 30 
.000 -----1946/F Al/10154 103 {10434 __-_-- 1a. 25. : 
405,000|Seandard OU NJ deb 3a. ——.----- 1961|J D|/100% Sale ||10275 Sale 1032 Sale 1044 Ja Jy ates Sue ssiioo | Jan Saligess Tene & 
299, 000 sStudebaker Corp cony deb 6s_.1945|J_ J 3834 “63 || 7236 Sale 193% Sale |"66 July 8] 8214 Juiy 29 8B a tay 28 193 3 at +4 
wift ist M 334s8.....-..--- 1950/M 8||10534 10634/'106%4 Sale |10534 Sale ‘10514 July 30]106%4 July 1/}/105% Apr. 7/108 May 31 
pis Tega Copper @ Chew seamed 1951|s 3|)1203%% 122 |]11934 12044|120% _--_-- 119% July 13)120% July 5/|11934 Feb. 9/125 Mar. 27 
i ov debés series B 8 ...... 944iM 8|| 97 100 102 = Sal 
154,000/Tenn Elec Power Ist 6s series A_.1947/J Dj! 8134 Sale 91 Sale 107s Fo 1948 July 1b 193 59 Zuly 2} Mb Feb. 29 193% Jo ay. 2 
17,000] Ferm Rit asen ot StL toca 4hse--193:]a 01110954 1003s] 10834 Sale |iGi% -—.°_l103%% July 29]104%4 July 1/1084 Mat. 30/1634 dans 14 
___...| First cons @ 5e_.....-....--.- S08 114 (Wo. caaveel cece asco eee eae 
218.000| Gen ref sf gold 4s.._.._.____- 33 y fila Feb. 11 
=24:000]1 exarkana & B'S Ky Sige A daar i950|F A colle “et |l'70°. ‘85° [ease ‘soss|B4°* July “SI '90° July Soll 70. Ape 20-96% Jaty ae 
d exas Corp deb 348_........-..- J 
pot Terme & NO cone as: Seneneees isaal3 3 ae 105" 1064 Sale 106% —_ 106 July 7/107 July 25)]|/10334 Mar. 291107 July 25 
,000| Vexas acific Ist @ 5a__...-.-- 2000 5% 1173%6||10814 Sale |i11%4 115 |10814 July 1/112 Juiy 13||/1041%4 June 22111614 Jan. 12 
99,000] Gen ref 5s ser B...__--------- te77a Ol| 87 88° ll 70° Sale |-S5* (es [198% guy Re sul 3a Apr ial aes) yon: 4s 
69.000] Gen & ref Bs series G_-W-— -2-- 1979/4 || 86 90 || 76% 80 | 87 Sale | 8134 July 12] 87 July 27|| 69 June 21| 881¢ Jan. 11 
La... 1980|3 DI 85 88 || 77% Sale | 86 90 | 775g July 1| 87 July 25|| 7134 June 22] 87° July 
5,000|Tex Pac—Mo Pac Term 5348 A..1964)M Sj/ 984 104 90 97 95 97 96 July 21} 96 July 21//{90 June 22 u uly. 38 
184,000| Third Ave Ist ref 4e__...-.....-.- 1 J Ji 29 Sale |} 32% Sale | 38 40 32 July 1] 39% July 21|| 243% A - 18 en. 2 
Oi Se oekcer ners teeta omelet 2844 Me Uf gGP One | hac See | ate Say oll 9b dur sal of pee dal op a, 2 
‘000|**Tmird Ave RR ist gold Se______ 1 | 82% 90 | 89% July 29 July 29]| 71. Feb 
163,000|Tidewater Assoc Olt deb 3348. --- J y eb. 18] 90. June 27 
ie Tonge locerie Lighe ‘tea vi , fe pin 10444 Sale |104% Sale |104% July 1/1043 July 23]/] 98 Apr. 1/104% July 23 
,000 st 6 gene une 15 1953 52 Sale | 48% Sale | 48% July 25 July 1|) 48% Jul 
; y 25) 63% M 
aps a i i ee 60/3 Dj/10144 102 80 85 |86 8&7 % July 21] 86% July 29)| 84% July 21 102°" Ten. 1% 
,000|Tol St West ist g 48.._...... 1950/A Olj____- 
«cau Tot W Va & Obio tet guar ds G_-1942 MS 104 PC Ry ia CO | 5S July 31) 66. July 31 0 Mey © 8 me. 20 
eathinckuael or am iu st ee aeenonne ecece PE eee eee ee, ne 
eed Trenton Gas & Elec let Se__-----1949|M | 17 poeta | t ial 3 Gh | Ae oases peneatameeet FPR CA ht gk —— tee 
6,000) Trt-Comtin’t Corp conv deb Se ser A°S3/}/ J//10734 108 |/106 110 |108%s 110 106 July ~5]i08 ~ Suly “7 ar. 31 31|108%¢ Jan: 
12:900|*Fzr0t | Hydro-Klec Power 7}40...1958/M N||....- ----- a20% Sale | 2414 ____- a20 July ila20% July i120 June 281 97° Feb. 7 
7 Bin dyes a a oo eceee 18 ale | 21% 25 |18 July 1/18 July 1/18 July 1 Jan. 17 
,000 wa Elec Power secu: / Sale || 71 Sale | 61% Sal 
93 ,000 ae Electric (Mo) o5fe-. eeinaaaen 1962|)J J 108% oneee 108% Sale |108 109. 10834 July ° 109 July 25 108 — 38 7. 
'000|*3*Union Elev Ry Chic let Ss.-..1945|A Ol] 834 -934|| 7° 8 | 75, 83| 7° July 8| 750 July 13ll 7 July sl ose Meee. oe 
0,000/Union Ot! Cal 30-yr Ge ver A May 1942 PAWl117 118 1/1185, 119 |.16% 117 |116% July 23/1185 July 5//116 uly 23 119 Jar. 
208 OS 34s debentures = -.......--- 1952/3 J3//106  10734|/109%4 Sale {112° Sale {109° July 1/112% July 27/|104% M: y Fy 3 June 9 
'000|Union Pac RE Ist & land ar @ 48.1947|J 3//114% Sale ||/108% Sale |110% Sale |108% July 1/110% July 15/|107 oo at 11 36 July 27 
352.000] First & refunding 42....-June 2008/M 81/107 %4 Sale |/100%4 Sale [104 Sale 100 July 1)104% July 29}| 97 Mar. 31/1075 Jan. 3 
113.000| Se-year 3}404 debenture.......- 1970 Ol] 93 Bele 9 Bale 19335 1043510084 July “Al'o4 July Boll Bare fume 48 ‘96 Feb. 17 
98000 United mere (Amer) deb | Se-..n050/A S 18654 Sale 106 10734 197 Sale 107 July Bios se July 38 103 i y 1073 Jany 38 
: a © || 7344 74 | 72 723%] 70 July 15] 74° July 29]! 69% Jan. 13] 77 Mar. 15 
For footnotes, see page 30. 
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30 N. Y¥. STOCK EXCHANGE—BONDS 
Sales in Price PRICES IN JULY RANGE SINCE JAN. 1 
es BONDS BEI] Fn 
Value N. YY. STOCK EXCHANGE my 1938 July 1 July 30 Lowest Highest Lowest | Highest ' 
s Bid Ask]! Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices j 
343,000 Unies Drug Co (Del) 5s....-..-- 1953|M “|| 77 Sale || 68% Sale | 79% 81 |. 6834 July 1) 80% July 25)| 60 Mar. 23] 81% Jan. 13 ' 
1,000|U N J RR & Canal Co gen 4s....1944)M *|/109% ____- a 108% -.--- 10854 July 20/108% July 20/|107 May 6/109% May 26 
3,000 *$eUnteed Rys St L let ¢ 4e -...-. 1934/3 Jj) 24% 34 20 21 | 20 (22% 3084 July 6] 21% July 8}|_ 19% Mar.30| 27 Jan. 1 A 
82,000/U S Pipe & Fdy conv deb 3148.._..1946|M S/|108% Sale ||116 Sale {115 120 |113 July 9j116%4 July 20)/107 Feb. 4|116% July 20 
Bate JU 8 Rabber 1st. & ref Sa ser A_.1947;2 Jij1083¢ Sale jj...-. ....-|----- ---0oj---- 2 eo wwe sele- ~~. --e nhl Jan. 3)1065% Mar. 
535.000 U S Steel Corp 3s debs_______. 1948 : as: Bg MASS ots. | 192 54 Sale 1024 July at ty: July 2 102% 5 3} ete) ried 7 
d United Steel Wks ¢ 6}‘e ser vent Di/ 28 = Sale || 33% Sale | 36_ ----- Ju uly an. pr [ 
15,000} 64a series C eon 1951|3 Di| 27% 30 3313 33%! 37% Sale | 33% uly 5| 3744 July 30]) 27% Jan. 22) 37% July 30 
43,000] Sinking tund dab 6ic0 cer A_2194) J Si) 27% 29%)| 33% 33%] 36 37%| 34. July 14) 36 July 28}| 27% Jan. 18) 38° Apr. 12 
5,0U0|United Stockyards 44s w w__..1951]A Oj]___-. _ 7 ie Le 93 9444] 92% July 2+} 94 July 29 9274 July 2§| 94 July 29 j 
39,000|Utah Light & Trac let & ref 5e__1944/A O Sale || 82% Sale | 905% Sale | 82% July 1) 90% July 30]} 73. Apr. 1/90 July 30 j 
G7 0] Satanaas Beata ac szatotls |] S08 Sas | 85 Sas | Bast SRP | Bloc Jay atl 9508 any A GO RP] Bead uy 2 ; 
’ ities tg a @.1 ale ale 4 s ‘ uly . 
989,000} **Debenture 5s......... states | 9|F All 50% Sale || 55 Sale | 52 Sale | 51 July 27/55 July 1}]} 45 Mar.24/ 55 June 30 
92,000) Vanadium Corp (Am) conv 5s...1941/A ©]/ 83 Sale || 9414 Sale | 98% Sale | 944% July 1] 99 July 25)| 77 Apr. 99 July 25 
3,000| Vandalia consol « 48 A_.....__- 1955|)F A}/109% _---- swan eS 104144 106 {104% July 29]104% July 29]/104% July 25 10434 July 29 
<sakael Consol 48 Series B-_. ROUTE pec ctlewmcn enna [108 oseenlnndecdic- dngeht--ned ccawet the) BAN aaeue Bay 16 
10,000 “Vera Crus & Pacific fot 4346---1934)5 , ee tac % 1% 1% 1%] 1 July 26) 1% July 26 % June 20} 2% Mar. 1 
easeces *July coupon Orff... ......-. iad gadedir es i aime ¢é mae w eecealocsec cd ese acslocsce = obs e eels ess du_eecewsl oes ceo _ceeree 
25,000|Virginia El & Pow 4s ser A_.....1955|M Nj/109% Sale |}10934 Sale {109% ----- 108% July 13)109% July 1]|106% Ape. 1 109% ~~ 18 
~-----|Valron Coal & Coke ict @ 5e_...1949|/M 8|| 45 50 4241 30 42 Al wee nniho ikl icewws nites 35 ar. 31 
2,000|Va & Southwest ist guar 58....2003|/J J)/_.... 193 50 75 79 75 July 28) 75 July 28} 75 — 28 iB July 28 
15,000} First coms 5s...-...... 2-22-02 1958)A O}]} 594 65 52 =Sale | 56 63 52 July 1} 57% July 29]| 239 June 15 Jan. 19 
235,000|Virginian Ry Ist & ref 3% ser A-1966|M 81/105 Sale ||10234 Sale {1034 103%|102% July 12/103%4 July 25]! 9954 Mar. 30 103% Feb. 9 
127,000 soc svabam RR Ist gold *8___.__ 1939|M N/| 67% Sale || 4134 43%| 51 Sale 397 July 5) 54% July 25]| 32. June 14] 67% Jan. 3 
’ “yh Seat a winee 39\F A $4 50% an PS ail 30 32 July 8] 33° July 27|) 16% May 31| 35 Jan. 12 
os aaa sist ine 50-year aote corm 43.1954|/J3 Jj) 43 68s j/---.. 45 30 Oe 2 ho nitldie ébievin desc nad hibikek Remibedbpennbln és 
pas aa *Det & Ch Ex Ist g Ss__._....1941/J J||/_.... 94 ee ak Be! Be Peele Meee PS UC YU ¢ 
12,000} *Des Moines Div ist @ 4s._.._. 1939/3 | ees ee apes 0 | 20 15% July 12} 20 July 13] 15% July 12) 30 Jan. 27 
pr *Omaha Div et @ 3}59. -...---1948 A O}| 25 40 jj._.... 39%] 20 Plas > dion dei bianahin eee dadtnk actuesbiabils acwece 
iene Mai On Bee ee ee Oe, . chee Milo cnws EIB cnc, BLIGl~<c<-) Dh leone ened ences meonael songeanesmialbageee sadess . 
238,000|t*Wabash Ry ref & ak a Az1975 M Si 13 Sale 10 | ig eee 11% 9% July 12 12% July 2& 6% Mar. 29 its Jan. 10 
5,000 Certificates of deposit.......-.- a | Se 11 8 10 : Bees 10 July 2 July 2] 7% June 23; 11% Feb. 23 
279,000} *Ref & gen 5s (Feb ‘33 coup) B.1976|F A|| 12% Sale 9 Sale| 11 Sale 9 July 1 124 July 25 6% June 18 13% Jan. 13 
* ficates of deposit __.....-- POPE | Ee 13 (+, oes 10 11 9 July 9! 9% July 14 6 June 21] 11% Jan. 1 
208,000} Ref & gen 41s sertes c iG ieee 1978}A O|| 12% 13 9% Sale | 10% 114%] 9% July 1] 12% July 2¢ Mar. 28} 13. Jan. 10 
BE *Certificates of deposit ........|----||--.-- -----|| 7% -----| 1 po ED a a a See ete ae ere ee ' 
252,000, Ref & gen 5s series te Sawa a 1980|/A O/]' 12% Sale 10%} 11 11%] 9% July 14] 12% July 2: 6% Mar.31' 13 Jan. 14 
Certificates of deposit.__..._.. foci — eae oy eee 1. fie 10% July 25} 10% July 25 6% Mar. 18] 10% July 25 
68.000|Walker (Hiram) G& W aed 60. D/}102% 104 ||10434 Sale /|1 106410444 July 20)/106% July 29 Mar. 3111064 July 29 
154,000] Walworth Co Ist mtge 4s_....... 5|A O}| 67 70 641% Sale | 75% ----- 64 July 1}| 70% July 22|} 55% June 15} 71 Mar. 3 = 
15,000} 6s debentures. -.............. 1955 A O|| 74% 80 74 Sale | 66% 69 74 July 1} 75% July 27|| 68% June 23] 82 Feb. 8 
432 ,000| Warner Bros Pictures conv deb 6s1939|M S|| 75 Sale || 74144 Sale | 76 Sale | 74% yey 1] 85% July 19]) 63% ape. 1) 85% July 19 
229,000] t®Warsen Bros Co deb 6s .__-.._- 1941|M 8/| 40 Sale |} 42 Sale | 44 45%} 41 July 1'48 # July 15), 29 ar. 28] 48 July 15 
ain wale Warren R R Ist ref gu ¢@34s.. ..2000,F A,j/_.... 70 | 20 50 Bde) Be Udenced ee cbetthincce sco csiald obese Biagieliatahe aeocee 
-<-<-<-<-= Wash Cent Ry ist @ 4s8___.___..1948/Q M -“-<<< 99% -en8e0e 1 -<--<< 1 weecececn wee eecaeleonwnw wen eon eee ee eee eee) 
4,000|Wash Term !st guar 3(s_...__- 1945|)F 4//1075% -.... 104% Sale ,105 106%!104% July 11105 July Apr. 19|108% Mar 
Banal ist 40-year guar 48___ __.......1945/F 4//109%{ _.._.|]/_____ 109%] .____ 109%]_____- __-_-__)._____ ______'} 07 ar.11}110 Mar 5 
40, BOO Wash Wat Pow Ist ref 5e .......1939/J 3||105% Sale ||/104% 1 (0344 104 144'04% July 5 Apr. 27|105% Jan. 12 
20,000] Westchester Light gold 5s______.1950|J D//12134 121%'||121% ____- b> 3) eee 12134 July 1€]'22% July 22]'21% Feb. 3/123 Jan. 27 
129:000 Gen mtge 3 4s....-..--.--.2.. 1967|5 J3/|102 Sale ||102% Sale {'02% 102%/|102 July 1&]'02% July 6] 98% Apr. 5 102% July 6 
5,000] West Penn Power 5s series E-...1963|M &|/118 1214%}/119% 120 [119% -_--- 11 y 651119% July Jan, 26)120% Jan. 4 
11,000] ist mtge @ 48 series H_...._._. 1961/5, J/}/109% -_... 108 108%]'06%4 10654|106% July 191107 July 23|{106% July 19)111% June 27 } 
33:000| 1st mtde 3s series I___-.--__. 1966/3 3||107% 108%)|10954 Sale |1!09% Sale 109 44 July 18]110 July 7/}106% Jan. 28/110 July 7 
58,000|West Va Pulp & Paper 44s___... 1952|J Dileccon oocee'|104% ...-~ 105 34 105%4}1043%4 July 1141053 July 28'110134 Apr. 2 105% July 28 
260,000] West Maryland ist g 4s._______- 1952|A O}/ 91% Sale || 78% Sale | 85 86%] 78% July 1] 88% I 21|] 68% Mar. 31/) 93. Jan. 10 
,000| First & ref 54s series A _....1977/3 Jj) 95 97 44|| 80 86 87 88 82 July §& July 20)] 73% Apr. 141 98% Jan 5 
68,000| West N Y¥ & Penn Gen gold 4s._.1943/A 0/}|/107% Sale ||102%% Sale |103% 103%]|101% July 11]103% July 2/|| 97344 Apr. 16/108% Jan. 27 
78,000|t*Western Pacific ist 5s ser A__.1946|M S8/| 17 18%]| 19% Sale 201% 24 18% July 1} 20 July 21)} 16 ar. 29] 21 an. 15 
100 Gr CORON 18 Sale || 18% 19 19% 20 17. July 15] 20% July 25|| 15% Mar. 30] 20% July 25 
130,000] Western ame 4}4s gold_....... 1950|M N g0% Sale || 6434 Sale | 72 73%| 64% July 1] 74% y 27|] 5134 Apr. 1) 74% July 27 
31,000 Gene 5 ee, eee a Be ead 1951/3 D/| 614% Sale || 67% Sale | 76% Sale | 67% Jul 1] 77% July 26)] 48% Apr. 1) 77% July 26 
ae ee 1960|M S'| 60 Sale || 65% Sale | 76% Sale | 65% July 1 uly 29}} 47 ar.31| 77 July 2 
23.000 oaneote baie Un El Pow 6s_______ 1983|3 Jij_---- 2334] 22% 23%] 22% July 19 23% 5 8]| 2034 Mar. 18] 24 Feb. 2 
175,000) West Shore ist 4s guar_________ 2361|\3 J|| 75% Sale Sale | 62 6344] 56 July 1 July 26|] 48 June 18] 75% Jan. 3 
A aR ran oh eo oe 2361; J 49% Sale ;___-- 57%| 49% July 1 Be July 23)] 46% June 27| 63 Feb. 15 
a owes Wheeling & Lake Erie Ry 4s D_.1966)M S||107 = -----/|/101 TRS gh eee eenardte neo une 1/105% Jan. 27 
60,000) Wheel & L_ Erie RR ist con g 4s__1949/M@ 8)/11034 _-.-- 106__ Sale |106% 10734/105 July 15/1063 July 28]/195 June 17|110% Jan. 4 dh 
249,000|Wheeling Steel Corp 44s ser A..1966|F Aj} 85 Sale 915% Sale | 92 93 91% July 21 4 July 8] 79% Mar. 31] 94% July 8 
8,000|White Sewing Machine deb 68_..1940)M N/| 92% 100 07 4 100%} 99% 101 aot dul july 8 100% July 29]] 91% Jan. 6/100% July 29 
13 ,000|t** Wilkes-Barre & East Ist Qu'g 581942|/J Dj} 65% Sale 5 6% y 6 6] 6% July 13]] 4 Mar.30} 7% Jan. 14 
97,000) Wilson & Co ist M 4s ser A_.__. 1955|J J3/|100 Sale || 99 9944}100% Sale 2}101% July 27 9616 Feb. 3/1014 May 23 
50,000] Conv debenture WG Se ccccck 1947|A O ts $234|| 86% ----- 94 = Sale 8834 July 6 | 94 July 27|| 71. Mar.31) 94 July 27 
wena ies Winston-Salem S B Ist 48______.1960/J J/|/198%4 10946)/105% ~----]105%% ~___-]__-____ -_____]______ ______]}105% Jume 16]109% Jan. 4 
84,000] t*Wisconsin Cent ist gen g 48_.1949|/J J|| 1544 Sale 7... wen | ii 12%] 11 July 5]13 wsuly 23 8 Mar.29] 15% Jan. 3 
*Certificates of deposit .________|---- 12 20 8 14 7% 11%) 11 =July 7/12 July 25/]) 6% Mar.31| 14% Jan. 5 
13,000] **Sup & Dul Div & Ter let 4s.1936|M N|| 7 8 6% 8 6% 9 7% July 7 7% July 13]] 5% Apr. 8| 8% Jan. 10 
2, *Certificates of deposit_________|---- 7 9 ) 6 7 6% July 25 612 July 25]] 6 ar. 3} 6% Mar 14 
43 ,000|Wisconsin Public Service 4s_____ OGRE TO eo 106% 107. {106 Sale |105% July 25]106% July 12}|104 Apr. 2/106% July 12 
Sek guia t*Worcester &Conn East Ry 41481943|) Ji| 5% -----|| 3 TA 496 Occ Sesdccksdcoce clean @: Bees 2a). 6 Weve 16 
Youngstown Sheet & Tube— % 
584,000) ist mtges f 4s sertes C__.......1961|M N/| 96% Sale |/102% Sale |101% Sale {100 July 25/102% July 1]] 96 Apr. 5/1025 June 30 



































+ The price represented is the dollar quotation { Called for redemption. e The following cash sales were transacted 
per 200 pound unit of bonds. Accrued interest during the current month and are not included 
payable at exchange rate of $4.8484. a Deferred delivery sales, only transactions of| in the monthly or yearly range 

the current month, and not included in year’s Central Hudson G. & E. 34s, 1965, July 27 at 
® t Companies r eported as being in bankruptcy,| range. 113% 
receiversiiip. ,or ne eporenmiend sae Section Ti ‘eines he , , ihe cm: N O Texas & Mexico 4s 1956, July 29 at 37 
re) e Ba ptcy Act, or securities assum: vy n Under the rule sales, only tra ons 0 e 
* z The following deferred delivery sales were 
such companies. ape hapa grey ennuws in ie range. ' transa ct ed during the i month and are net 

* paired r Cas’ es, only transactions o} e current! inclu n the mon or yearly range’ 

Negotiability im by maturity. month, and not included in year's range. Nord Rys. 6s 1930, July 28 at 100% 
¢ Bond selling flat. z Ex-interest. 
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MONTHLY AND YEARLY RECORD 
‘ RANGE OF STOCK PRICES DURING JULY 1938 
Stock Sales 1938 1937 Bond Sales 1938 1937 
| PDEGE URS 0s Shares 38,773,675 See Se Oly ee $178,265,000 $160,504,000 
+ oF isin ah sik essa gow! wk RA ek cs vares > ‘ P m 000 
Jan, 1 to July 31... ........ 155,938,758 . 249,693,212 | Jan. 1 to July 31_________- 1,046,892,000 1,864,857, 

In accordance with a rule of the Stock Exchange, effective Oct. 3, 1915, all stocks are now quoted dollars per share. Prices are on a basis of 100-share 
lots except in the case of stocks which sell only in a small way. 

NOTICE—Cash and deferred delivery sales are disregarded in the month's range, unless they are the only transactions of the month, and when selling 
outside of the regular monthly range ane akan in a footnote in the month in which they occur. No account is taken of such sales in computing the 
range for the year. 

' 
- 
PRICES IN JULY RANGE SINCE JAN. 1 
= TE a F so OCKS eo . RIC I 
July Jon. 1 - 5. SEOs REO 1938 July 1 July 30 Lowest Highest Lowest Highest 
Shares Ask Ask|Bid  Ask| Sale Prices | Sale Prices || Sale Prices | Sale Prices 
q Snes 00 sn 900 Abbott Laboratories..... xi * oat 37% Bex 48 51 Sale ra July a . » july 26 138% ne: if P84, yay 36 
bien. tmntie a % ‘4 
°40 376 ian hades wese- 43411 32 40 Ms 58 + Se uly 18} 42 July 18} 3014 Mar. 23] 42° July 18 
2,500 11,500|Acme Steel Co......-.-.-- 35|| 435% Sale || 42 43%] 40 41 0 July 22] 434% July 7|| 28° June 3] 52 Jan. 14 
45,400 195,500] adams Express ...... _...-*|| 8% Sale || 10% Sale 12, Sale 1036 July 12 1244 guy 19 1936 Mar. 30 12% july 19 
Mill . 4 
* 5.200 28'109 Sdashinaeeah Mictsisonsk te 20 Bale 3 Bale ryt: Sale 20% July 12 24% qu 29 1654 Mar. 31 24 ¥ July 29 

41°40 292900 ane Cw has oy Seguin 49 sale 6a” Sale | 61 Sale 50°° July 8| 65% July 25|| 40 May 2] 65%¢ July 25 

15.100 :300] Ais-Way Elec AppliGorp....*|| 1 Sale || 1% Sale| 1% 1% 5| 15¢ July 11 ar. 30) 1% July 11 

57,200 449,000] Alaska Juneau Gold Min i0j| 1134 Sale |'z10%4 Sale | 11. Sale | 9% July 7| 11% July 22|} 834 Mar. 31| 13% Feb. 

7a " 40] Albany & S h 100}/..-.. wais"|\--73z Bais“|-"73z Bes" 99% July 25 99% July 25|| 95. Apr. 16 99% July 25 
Megheny Corp u y ; 4 
: 33 '300 CTR a oe poe Rg een 13° Bale || 1432 Sale | 14° Sore 1082 July 1| 15°? July 281 63% June 17] 17%, Jan. 12 
15.700 27.900 Pref series A $40 warr'ts 100|| 11 15 9% Sale } 11 124%] 9% July 1] 13% July 5 Mar.30} 17% Jan. 12 
12600 21,800 Pref series A $30 ex-war .100)| 11 15 9% Sale | 11 2%) 9% July 1] 12% July-.25|} 5% June 17] 17% Jan. 12 
2'400 13,000} $2.5¢ prior conv pref.....*|| 13. 15 12% 1344] 12% 15%] 12% July 15] 15% July 7% June 18] 17% Jan. 12 
22'100 95.500] Alleghany S ~2.__#|] 17% Sale || 19% Sale | 18% 19 | 17% July 12] 205 July 25]| 11% Mar. 31] 21% Jan. 17 
: 22,600] Allen Industries Inc.....__. 7 8%i| 8% Sale| 9 9%| 8 July 1] 10 July 2 4% Mar.30| 10 July 25 
* 14:200 :000] Allied Chem & Dye 59 a 1? 171 Sale 177 Sale 71 July 11184 july 19 124 Mar, 31 184 July 19 
u . 74 
15300 72,100 ‘Auton Ht  ggtetaneete 12% Sale 133 gato” 1314 Sale | 12 psd 12] 14% July 25|| 854 Mar. 28| 14% July 25 
213300 524.600] Allied Stores Corp 6% Sale 8% Sale | 10% Sale | 8% July 1] 12 July 19]] 414 Mar. 26| 12 July 19 
'300 12,900] 5% preferred..._...... 60|} 47,  49%/| 55% Sale | 63° Sale | 55 July 2| 68% July 28]] 38. Mar. 31| 68% July 28 
93,100 656,600] Allis Chalmers Mf2 46% Sale || 481% Sale | 50% Sale | 45% July 11] 54% July 25]| 34% Mar. 31 4 July 25 
Come Sal 1 3 1 % July 1] 19% July 26]] 11% Apr. 1] 19% July 26 
P 13 300 33 300 maradona heaiiowe et Sale 13% Sale 13% aaa 19% July 2] 3% July 13|| 134 Mar.26| 3% Jan. 11 
"900 4:800] 6% cum preferred 50} 18° «-21%11 18° 21 | 19% 24° | 1914 July 6] 21% July 13] 19° Mar. 30] 24 Jan. 12 
20,900 76,100] Amerada Corp ~7TTTZ Ll] 57 Sale |! 7144 Sale | 7314 74 | 71% July 1] 78 July 13]]55 May 27) 78 July 13 
6,500 19/300] Amer Agric Chemical (Del)_*|| 57% 58%/|| 641% Sale | 80. 805<| 6314 July 6] 83 July 25]] 49 Mar. 26| 83 July 25 
34.700 133/400] American Bank Note 1e}} 11 Sale 181% Sale | 20% Sale | 18% July 1] 23% July 19]] 10 Mar. 30} 23% July 19 
510 5,060] 6% preferred........--.-50|| 49% Sale || 50° 60 | 5 59 | 58 July 22] 6014 July 5]| 46% Apr. 27] 60% July 
9 7,500 70,300] Am Brake S& F__....-...__ +1]| 42% Sale || 39 Sale | 39 Sale | 38 July 11] 41 Jul 23% 42% Jan 
"260 3,140] 534% con7 preferred----100]|11544 12334]|1225¢ _____ 132% Sale |125 July 7/1321 July 30/114 Apr. 21/13214 July 30 
24,400 130,000] American Can.....-..-...- 25|| 70% Sale || 99 Sale | 98% Sale | 96 July 11/101 July 2] 7034 Jan. 3,101 July 2 
2:400 10,000] Preferred....--.------- 1oe}|165 167 1/164 166 [166% 166%|164 July 11|16614 July 29//1601%4 Mar.30/167 Feb. 8 
43700 156,000] Amer Car & Foundry _.----- *!] 24% Sale || 2414 Sale 28 ¥4 Sale 23% July L 32% sun 25 1256 Mar. 30 324 wy 25 
: i 4 e y 
ae fA, Se ee, RE a ee ee a 
"700 "300 5% preferred...........100]| 95 150 ae. Ree. SE ela 100 July 5/104% July 19)}100% Jan. 24)104% July 19 
3,200 14,900) American Chicle--- 2s a / *// 92 95 {1110 Sale /113 116/109 July 16/115% July 25]] 88% Mar. 31\115% July 25 
; Am Coal Alleghany 
= Cou Sa 19 0 July 19] 20 July 19]| 19% Feb. 7| 20 July 19 
9.500 29,200 aaamue Gleen. an 8 OMe bx sate 134 sate’| 8 July -3| -9% July 19 4% Mar. 29] 9% July 19 
26.800 68.400! Am Com Alcohol.._..__-_- 20] 11% Sale || 13° Sale | 13% Sale | 11% July 8| 14% July 20 ar. 29] 14% July 20 
15.800 72.600 Amer Crystal Sugar Co....10 | 13% Sale | 111% Sale | 12% 13 | 11% July 1| 14% July 1 8\% Mar. 30] 16% Jan. 12 
"870 2'530) 6% ist preferred.......100, 80 87 74 Sale | 771g 77%| 73% July 1| 7744 July 27]; 69 June 20) 83 Jan. 18 
46 ,600 126/600] Amer Encaustic Tiling...--1| 3% Sale 4% Sale | 5% Sale! 4% July 12| 6% July 25 ar.25| 6% Jan. 25 
"900 2'000/Am Kuropean Securities... _* 333 s 6 Sale 5 10 6 July 1 6% July 4 ar.29 6% July 7 
4 " 10] American Express Co.....100| 176% 300 |170 _____ GR | Bp Reg lithe idetrcainag cn ote 177. Jan. 22177 Jan. 22 

90,100 258,500|Am & Foreign Power__----- | 3% Sale 4 Sale| 4% Sale| 4 July i1| 5% July 2/) 2% Mar.30) 5% July 2 

18/200 59, $7 pre w------*| 20 Sale || 22 Sale | 20% Sale | 20% July 30] 25% July 7 1314 Mar. 29) 25% Feb. 25 

23/400 81,600] 2d preferred A.-..-.-----*| _8% Sale || “934 Sale | 10% 10%] 9% July 1| 12% July 20|] 5% Mar. 30| 12% July 20 

‘ 24'800| $6 preferred..... -.------ *} 15 Sale || 18 Sale | 16% 1734] 1645 July 28] 20% July 2/110 Mar.26 20% July 
. 13 :600| Am Hawatian Steamship. .10 19 gii2s 11% Sale Mh 12 1138 July 1 Zu uy I 9 May 26 eo jen. 18 
Leat a. u > 
a bo 11/800] 6% pn Ros Ia ..5 24 23 23, | 251% 27123 July 2| 27° July 19||12 Mar. 29| 27° July 19 
3'800 27.800] Amer Home Products..-----1 33% Gale 40% Sale | 41 2 40, July 1 4244 wa 22 30 34 Mar. 26 42% July 22 
bd 6 4 4 
3500 13 So te iol] 1554 17%l] 1732 19 | 18 Sale | 18° July 30] 20%¢ July Dl] 137 Mar: oe 2054 July 20 
20:400 ‘eae lane i... * rey Sale 713 Sale | 7% Sale | 7% July 11] 8% July 19]| 414 Mar. 30] 8% July 19 
70'800 237.800] Amer Locomotive ...------- *// 19 Sale |] 20% Sale | 22% Sale | 19% July 11] 24% July 21]| 123, Mar. 29] 24% July 21 
" 8100 26,300| Preferced_._..._------- i100]| 63 Sale || 60° Sale | 6514 684] 59% July 1| 73. July 22]| 44 June 17| 7445 Jan. 17 
18/300 67,200|Am Mach & Foundry_------*|| 13. Sale || 1434 Sale | 1644 Sale | 144 July 14] 17% July 25]] 10. Mar. 31] 17% July 25 
45003) Aer Rect messy 0g AR aye Eal | 94 Ae | A Sa Al PR gue BH 2g Mer da] gE gee 
: bd 6 é q u . %4 , 
39.700 te 00 “te or wees. 101 119 19432 Sale 113% Sale [10414 July 1[1124¢ July 30 991% Mar. 30/112% July 30 
1,130 11,260|American News Co new....*|| 2634 2734] 251%, 26%] 27% 27%| 24% July 14| 28% July 25|| 20° Mar. 29] 2914 Jan. 18 
151.800 638 /800| Ames Power & Light....--.-*]| 5% Sale || “614 Sale | 5% Sale | 5% July 14] 6% July 7|| 334 Mar.29| 734 Jan. 12 
18:6 124:200| $6 preferred ~222.--.*] 384% Sale |] 367% Sale | 3614 3714] 36. July 27] 41% July 20/119 Mar.31| 41% July 20 
29's60 156.600] $5 preferred__------------*|| 30. Sal 32% Sale | 32. 3354] 325 July 1\| 37% July 20]] 16% Mar. 31| 373 July 20 
279'800| 1,094:500|Am Radiator & Stand San_.* 33% Sale 14% Sale | 15% Sale 1433 July 8 iif coy 20 3 Mer. 30 Rae July 20 
, , , u 1 E 
96 760 361 500 Aaneiene Sina Wail 38 17% Sale 198% Salc 135% Baie” 1934 July 12| 22% July 25|| 1334 May. 30 22% Jan. 15 
5.900 37.400] 444% conv preferred...100|| 66 Sale || 801¢ Sale | 79 Sale | 74% July 7] 80% July 20]| 58 | Mar. 29| 80% July 20 
¥ 6.900 26,800] Amer Safety Razor 718.50|] 17 Sale || 16% 1714] 18% Sale | 16% July 11] 19%4 July 20]] 1534 Mar. 31| 20% Jan. 12 
10;000 37.200] American Seating Go.--. .-*|| 10 Sale |] 12% sale | 14% Sale | 11% July 6] 15% July 25!| 74 Mar. 26] 15% July 25 
2°190 17,250|American Ship Building...-*|| 29 Sale |] 31°" Sale | 3014 31%| 30% July 2| 32% July 12|| 22% Apr. 1) 3544 Jan. 11 
163.200 863 :100| Amer Smelt & Refining... * My 48 Sale | 49% Sale | 46 July 12] 53% July 25]| 2814 Mar. 31] 5634 Jan. 1 
$1) 1eaUilamseteersca satel ag at Wa Se PRBS ReASUSS,, SU al aR Ty 251M MAE AUER TaN 3p 
: as Ameri Snuff .. ..------ 25 9: 54 ale ale 
2,400 F080 poe alt TrTTZlaee||125 1333411140 © 14416|]141 1444/1144 July 27|14415 July 18]/130 a 17/1441 July 18 
ries July 6| 32 July 25]] 1554 Mar. 31] 3434 Jan. 10 
104.000 43 Oo pose Saw A meme ° ou oak 25% gale 29% gle 3 July 6| 10 July 19]| 6% Mar 21] 14.- July 3 
"800 1,500! American Stove Co_--------*|]----- ----- 12% Sale | 14. Sale | 12% July 6| 14 July 30/] 12 June 10] 123¢ June 
100 31;100| American Sugar Kefining.100]| 25 Sale || 26°" Sale | 27% Sale | 2544 July 1] 3044 July 14|| 2134 Mar. 30] 31. Jan. 1 
8300 14'200| Preferred -100||109%4 Sale |1102% Sale {112 120 {102 July 1/112 July 29]|10134 Mar. 31/117% Mar. 1 
¥ 23 0 18,000|Amer Sumatra Tobacco.....*]| 16}4 1834]) 1914 1934] 18% 19%] 18% July 23] 20% July 21 Mar. 30] 2014 July 2 
3 50 392;200| Amer Telep & Teleg......100]|144 Sale 14144 Sale 142 Sale 139 /s say 12 144% july 26 a Mar. 30 149% = 1 
. : 6° Sal 4 . 30), 
38'190| 137'000|' Chase Been 77% Sale | 87% Sale | 774s July 1 y 29] B94 Mar. 31/88. July 2p 
"250 14:650| 6% preferred 14032 142 [141 Sale {139° July 20/142 July 7||130. Apr. 11142 | July 
3% 124'800] American Type Founders... * 61% Sale Sale | 6% July 1| 8% July 27]| 3% Mar. 28| 8% July 27 
"400 581:900| Am Wat ‘aa 10% Sale | 11% Sale | 1044 July 1/13 July 7I| 6 ar. 30| 1344 Jan. 12 
100.5 4/100] $6 let preferred 70. 78 | 87 91%) 77. July 12| 80. July. 11]] 68 Apr. 16 Jan. 20 
54.700] American Woolen 5% Sale 6%| 5% July 12} 7% July 19]]} 3% Mar.31} 7% July 19 
19.05 95.600| Preferred --100}]| 2834 Sale || 3714 Sale Sale | 3 uly 1/42 July 19 23% Mar.31| 43 June 29 
25 oN 444'200| Amer Zinc, Lead & Smeit...1|/| 4% Sale 7% Sale | 8% Sale | 7% July 1] 9% July 25]| 4% Mar.30] 9% July 25 
107.9 6,300 $5 prier conv pref me 29 31% 44 43 35 July 11] 43° July 251/25 Mar.26| 43 July 25 
2,882'60)]Anaconda Copper.._..---- $0|| 28% Sale || 31% Sale | 35% Sale | 31 July } July 25|| 21 May 26) 38 July 25 
° 620.000; -' 13'000)Anaconda Wire & Gabie....*|| 43. Sale || 45 °° Sale 40% 48 | 45. July 50_ July 25]| 29. Mar. 29] 50. Jan, 11 
13'308 38:600|Amchor Hocking Glase Corp*|| 15% Sale || 16% Sale | 19 Sale | 15% July 15] 19% July 25]| 103 Mar. 31| 19% July 25 
610 1:750| $6.5@ conv preferred. __._. *//101% Sale {108° Sale |109 10914/107% July 15/110 July 27|] 97° Apr. 6j110 , July 27 























For footnotes see page 40. 
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PRICES IN JULY RANGE SINCE JAN. 1 
AGGREGATE SALES; STOCKS oul - Zn% ) 
an. 
da y | bag 4 N. Y. STOCK EXCHAN 1938 July 1 July 30 Lowest Highest Lowest Highest 
- | , Ask| Sale Prices Sale 
es Shares Par Bid Ask\ Bid f 
Sag) ic aatescupeer ata Co) H4,, GPay1g se Hoye AG |e Sa gue aS Mae Bay a ee 
1,200 4,500/A P W Paper Co--.......-- ‘ 26 5 %| 29 30%] 26 July 8] 30% July 20 Apr. 1) 30% July 20 
3,100 13,800] Archer Daniels Mid_...----- #1) 24 26% 27% 120 116 July 14/120 July 28/}116 July 14/1214 Mar 
340 780| Preferred. .......-.---- foej/119 =~. 20,1100 105 | 94 July 5/100 July 25|| 82  Mar.30|100%4 Jan. 18 
700 7,500|Armour (Del) 7% pref....100)| 95 97 95 Sale Ou Sale 5% July 121.7 July 19|| 37% Mar.26| 7 July 19 
85,850} 408,850) Armour of Illinois. ._- ------ 51 695 Bale || 53 Sale 4 58 | 45 July 14] 58 July 25|| 28% Mar.28| 72 Jan. 12 
3,700] 29.900] $6 convertible preferred: © Se te Mer | Bh sox 50. Mar. 19] 9434 Jan. 31 
Ese preferred.._......--100||---.- “39° “July 6] 4714 July 25 J 5 
35,100]  129,700]Armstrong Cork Go...-..-- {| 32, Sale || 39% Sale | 44% Sale | 39, July GI 4774 July 251) 28% Mar. 25) 1774 july 38 
14,600 35,000] Arnold Constable Corp-..--- Sii 6%  634]) 9 Sale | 10% oe Jus i 7% July 13|| 244 Mar.30| 73% July 13 
18,800| 41,800|Artioom Corporation. ..----- 5 9m ee 4% Sele | 8 OM) OK Jay f since, Sey edie 
a eee 8 83z°x—f eee Preferred ee we meee 100 wane OY Ti--~--- bem cece 6G fe Me we ow 6 80 68 ee 8 oe 6 6 ORS SO SOS ESOS 36 “43 Fai id 
71,900| 205,300] associated Dry Goods----_-1||' 634 Sale || 834 Sale | 10 Sale | 8 July 1) Iti July 19] 4 Mar. 29) 704 guy 43 
900 2,200! $2 let preferred...----1001| 7) 2S iso) 8 «| 60075 «| 56 July 5] 7254 July 29|| 56 July _5| 7234 July 29 
1,200 1,400) 7% 2d preferred .....--.100|} 70 ams ee 27 Mar.30| 35. Jan. 10 
Pima Pete 3,300] Associated Investment Co..*|| 31 40 || 29%4 34 2 90 | 83 July 13) 85 July iil] 72 Mar.29] 85 July 11 
rtf BS ee ---;-|| 72 Jan.’ 22] 80 May 20 
Fert ay erred ex-warr... <-3-- “hic Suie 924i ke eee d 
10H 90] So4.BRlaccRinomtfom aswe-----aeal 39 Salo | 390 Bale | Joy Sele P9814 Yuly AV ALM vale Bal) 3M Maw Gul 43 den 1g 
38°400 135.600|Atian Coast Line RR_---100|| 214 Sale || 22% Sale 226 Sale 21 is July 12 2534 suly 251] 14 Mar. 31 27% jen. 12 
2, 12,484) Atl G & WISS Lines...----9|| 3:6 Tag] 11% 12%] 11° July 12! 1354 July 26]| 654 Mar. 26| 1444 Jan. 10 
,900 17,700| 5% preferred_..........109 Set 10% ais 2452 Sale- 23% July 12] 27%¢ July 20|| 17% Mar.31| 27% Jan. 20 
52.300 268 208 @ cop oye ine Sale 24% -_ 107 Sale 106% July 14 107% July 28 101% Apr. 12 1073 Se 75 
42,000 171,200)atias Gorp---...-------- sel] 4055 <Ats<l| 44% Sale | 4554 Sate | 455 July 9] 4536 July 30l| 98% Mar. 26] 4544 July 30 
3,100 5,500 zp Ge oo pete sae 108°" Sale ee me hia 0 Wiese July Fl1tsag July 25l|105 Jan. $1119 Jee 13 
8,400] Atias Tack Corp_.-_-------- “Il os¢ Bare || $33 Bale | 7,, Sale| Si suy te ses guy 18 38 Sune 2| 634 Jan. 12 
13.700, 9¢ SOC Auburn Autementis ......- 3) 338 POs.) 372 Sale| 3s 3i4) Sasa Tl Sef sury 13l| 2° Mar. 25] 354 July 13 
a ee “ll 16° 18°] 1334 “19%| 1855 2053] 1752 July 13] 2034 July 13! 12% Mar. 30 2044 Jan. 25 
66,100] 310600]Aviadion Gorp Wel) The._.23|| 3% Sale || 4% sale | 4% Sale | 4” July 6| 4% July 9|| 234 Mar.29| 4% July 
Baldwin Locomotive Works Jul 
146,100] 545,400] Vt ¢ when issued...... ral 159f Gale || 834 Sale | 10% Sale | 844 July 1 115 July 26) § Mar. ool ti’ suly 7 
206:500]  791,700/Baltimore & Ohio. .-...-- 100 9% Gale 1 O° Gane | 11°° Sele 864 July 1| 12% July 7|| 5% Mar.29| 13% Jan. 11 
48, 400) 4% protected... oon 35 ale |34% 36 | 33% July 8| 36 July 21|| 29 Mar. 31] 36 July 21 
1, , Bangor & Aroostook. . - - - - 50 34 Sale oat 98341 9332 Tuy 6| 98 July 19 ‘an. 21) 98 July 19 
5% conv preferred. .....100 14 Sale 88 %4 ant 20% Sale 1914 Jul 1! 23% July 25'| 12% Mar. 30] 23% Jui 5 
50,500[ 173.000|Barber Asphalt Corp--..-- 8 Bale || 19 Sale | 70c4 Sai | 18 Jury 1] tase July 20 Mar. 23| 1344 July 20 
12,800 Wt Og po eR “soll 22, 28 || 30. Sale | 20% 30%| 29 July 18] 30. July 11) 2156 Mer. 30] 213% July 19 
Fee es Meelparan Claes acz=--=-~---ell_ 10% 10344 1814 Sale | 1956 1634] 13% July 1] 17% July 19l| “9” Mar. 30) 17% July 19 
ia au bemieneas see} a% 15% [-1vs Salo | 1756 18 [iy July Of 1834 July 25] 1196 Mar. 30] 1834 July 25 
‘400 1 Fol gs pesemen a o-oo Sale || 93% 100%! 96% 1013<]a9535 July 121096 July 21] 9034 Apr. 29l 9634 Jan. 17 
ee Mol pesch Not Boccia’ 77 20|| 98, 97 |[i06 114-112. 120_ |iid-~ saiy 11,1153 July “i8|| 94% Apr. 21154 July’ 18 
400 4,400|Beech-Nut Packing .....-.- 26 7% Sal 10611 81 7% July 3] 9°" July 19 FAS o: 31; 9 July 19 
6,800]  33,000|Belding-Hemingway-------.*|| 774 Sale || 7 = 734) 1836 8%) 724 July Y .-|| 73% June 27| 83. Jan. 11 
Peak ae 600! Belg Nat Rys part pref _.-_-- 10% Sale 76 x 928 o1% Sele "133% July "1|°21% Jaly 30 854 Mar. 29| 21% July 30 
210,800 443 ,800(|Bendix Aviation Corp. ---.-- 5 1652 Sale 13 34 ale \% ane 175 pint 19 183¢ July 27\| 15% Mar.31| 19. Mar 
19.000) 37,400| Beneficial Indus Loan Corp.) 55”* Sale || 4114 Sale | 47° 48° | 4134 July 1] 50%¢ July 36|| 26% Mar. 31 50M July’ 26 
: 400) Best & Co-_. _...-.---------- an. 
:000| 2,100;200|Bethlehem Steel Corp (Dei)-*|) 98, Sale || 5876 Sale | 58% Sale | 56% July 11) 63% July 19)| 39% May 27) 087% Jan. 12 
300 700) 5% pref SopeeeaS ®'| 92°" Sale a, onae " 97%| 96 July 16| 99 July 25|| 75 Mar.31| 99 July 25 
3,200 ’ 7% preferred......---- -100 22 24 98% Sale 96 % 4 Fale 11} 29 July 2511 17% June 29 July 25 
8,000 27 ,300|Bigelow-Santord Carpet Inc *|| 74 o4%3 25 Bale 25% 2 23 yay NEY, uly i9l| 932 Mar.30| 20% July 19 
9.200 42,400) Black & Decker Mf@ Co----*|] 17, giic7|| 16, Sale | 187 Sale | 16, July 1) 704 July oell 1036 31| 19% July 25 
65.900]  190,700}tblaw-Kmox-_-__--..------- oT thie Ge5h th’? “arecl tact “ane % July adjusted 13%¢ Apr 17% Jan. 20 
shee 500| Bloomingdale Bros-_-.-.-.....-* 15 17% 16% an “43°” July 11) 55 July 25\| 37 ay 10] 55 July 25 
Seeeaeaes & <e gest..-808 Sale |] 2334 Sale | 283% Sale | 3334 July 1] 3136 July 25|| 2034 May 27] 3534 Jan. 1 
243.100, 904.600;Romng Alpine Co... ~$I| 22% 23%|| 34:2, Sale | 38% Sale | 34°° July 6] 303¢ July 27|| 15%¢ Mar. 31| 3036 July 27 
16,700 1,900|Bohn Alum & Brass Corp.--5 Sa’ ll a4°*: Sale | 28% Sate shes 96° July 28|| 82 Apr. 6| 96 July 28 
— 3 jee --------- I] 88°° 3oxll 23 sate | 40° ‘azucl'as July fi] a8. July isi] 40 Jan: 5 48, July 12 
3.000] _14200|Bond Stores fac-----------21 1346 Baie |] 1378 lf, | 1238 i324] 1246 July 18) 14% July 191) 8 aume ot] 105¢ Jan. 12 
38,500]  204,800|Borden Go. (The)---------- 22% sale || 4822 S218 | 415% Saic | 3973 July 11 33 suiy osl| 1636 Mar. 31 July 25 
73,300} 303.250 Borg-Warner Corp....-----5i] “29% sale || 7334 Salo | 355 a” | 2498 July a aac July 3i|| 2 Mar.23| 4% Jan. 10 
5'300| -20'800|Bower Roller Bearing Go_-17 18% 19%] 19°* Sale | 2484 2534) 19° July} 2526 July dol] 14 Mar.29] 25% July 29 
5% Mar. 31; 12% July 26 
282,900| Bridgeport Brass Co__.----- +|| 8% Sale 8% Sale | 11% Sale | 8% July 1} 12% July 26 
131/900 301.200 Briggs Manufaccurinia einen ol] 3836 Sate 2454 Sole | 33, Sale | 24% July 1) 3434 July 291] 12% Mar. 20) 34°° July ae 
1,700 8,000! Briggs & Stratton. .......- . July 29|| 28 Feb. 3] 3934 July 29 
25, Bristol-Myers Co__.....-... 5|| 30. Sale |} 36° ‘Sale | 39 40 36 July 1} 39% July 3 : 
10200 34°00 Brookiyn & Queens Transit _* ? “ 136 Sale 24 Sale 1% July 1 38 saly 19 17 Mar. 25 8 yen. 13 
eee 3 4 . 
68°100|  216,400|Bkiyn-Manhattan Transit ..* Sale || 9% Sale 1135 Sele | ote i eX sey Ss 116s; Mar. 31 37° Jan. 13 
8,300 ¢ $¢ preferred series A......* 1854 Sale 27} at $3 °9 i 16% Tul 11 2134 July 20|| 1044 Mar. 29] 2134 Jan. 11 
ee ee : 35. || 33° 36. | 3454 Salo’| 33° July 13] 35% July 21|| 27% May 27 10% Jaly 13 
9.708 41'500 Brunswick Balke-Goli._. 8 Sale 9 Sale| 9% 1 8% July 11 1045 5A ag 451 Mar. 3 127 July 25 
56,500] 154/900 Bucyrus-Erie Co 19% Bic | 907 100° | os* Jey «tL 00° July Zoll 75. Apr. 18] 90 July 29 
60 : 6% July 21 
108.890] 352Q00|audd Ce) Mta--- fig Hale |G aale | 36 gay ay Sue Sule all og ae: $3) oie guy 
33'600|  123°700|Budd Wheel. ..--7------ * 4% Sale | 5% Sale | 4% July 1) 544 July 26|| 3, Mar. 26) 676 jan. 30 
a enema -- ° 6 7262 Sale | 30% Bis] 1834 July 1] 23% July 36 13 Mar. 31) 2396 July 25 
38,100 90.600 Burlington Mills Corp....-.1 14% Bale || 10% Sale | 14% Sale | 10% July 1 14% July 29 «a 6 Mar. 29| 3947 July 25 
10.000] 1ST o0lsBush Ferminal Go. -------->|] 2, Sale |] "53¢ Sale | “3° Sale | '35¢ July i] 348 July 25] 1 } Mar. 28] 3) Jan. 15 
PA RS St baa debenture.-.-.....100|| 7% Sale || 9° Sale | 1034 Sale | 9° July 1) 10% July 26|| 434 Mar. 26) 11 Jan. 17 
’ Bush Term Bid 
3,200!" Pref ctfe of deposit.....100 12% Bale || 13, 17, | 1436 Sale | 14 July 6] 1676 July 221] 624 Mar. 30) 1774 June 30 
72:700 18:00, 8% conv preferred-.---- sol] 18° 19. || 25°° Sale | 22° “22%<| ot % July 6| 24 July 10] 1655 Mar. 20) 24 su 22 
reid S-2-----8]} 3,, , 3241] 356 Sale | 4% Sale | “35 July 1| 4% July 25|| 236 Mar. 30 ~ 
24,300 92,600 Butte Copper & Zinc. ..-.--- 5 83% Salo s x y 13% July 211] 6 ar. 31| 13% July 21 
24'400 89,800|ByersCo....... -.-.--.--.° 36 1144 Sale | 1144 1134] 11% July 11 % July 20 Mar.31| 41. June 30 
: 5.680] Partic preferred__......100|| 30 44|| 37% Sale | 37. Sale | 36. July 15] 41 July 5 . 
14°00 39,400|Byron Jacksom Co....----.~*|| 1524 Sale || 1755 18%] 1974 2054) 1734 July 8 22, July 25)| 13, Mar. 30 ga Jay 28 
6,900 51,100|Caitt Packing Corp. .....--- sll 47% 52. || 2472 Sale | 20% Sale | 20% July 14) 23% July 45 Mar. 31| 49% Feb. 18 
ieee 1;200| 5% preferred 5Oll “Se Sale || 4942 sale | “21% sate ("13g Jaiy i] 234 July 25|| 1. Mar.31] 2% Jan. 10 
60,800 267 ,700|Callahan Zinc-Lead-.-...-.- 1 Sele 1% = 2% one 1% ghar HN 9s july i] 5% Mar.30| 10% Jan. 11 
78,200 451,200|Calumet & Hecla Cons Cop .5 10% Sale 8 ~x4 % ale 8 5 y 183¢"July 25|| 85% May 27| 18% July 25 
S29] Ha plamencinw Sowomner-ol 1048 us 1436 Sale | 163) LePs] wesc dung a) Seva 200 ate May 218 J as 
: ,900|Canada Dry Ging Ale. ------ 37% Apr. 29 y 
50|Canada Southern Ry Co_.100|| 3774 48 || 3714 42 | 37% 47%] 45 July 13) 45 July 13 i | 8% Jan. 10 
129.109] 435.96o|Gamaaton ucition-onn---all 06 Sale|! 03 Sale| 7°" Salo] S6ac Juuy Au] (2% July il of Mae SO) 4a Jun 3p 
1,600 7,900|Capital Admin Go Lede A--1]] 434 54%] 7 Sale| 8 8%] 7° July 1] 8% July 25 a4 i) Bier: Sal 40° Ape. 18 
10 120) $3 class A.....1 90 35 ot 36% 40 89 qo, 3 56 pA 55|| 6344 Apr. 14| 86 Jan. 17 
170 790|Car Clinch F & Ohio Ry..100 "11% 20 67 TY 2 4 6 ; iy 11] 18% July 20|] 12% June 13| 1844 July 20 
8800] _28-000|Garriers & General Gorp----1|| 4 Sale |] 3% sale | 1554 sale] “34g July 1s] 4% July 19l] 234 Mar. 25] (444 Jan. 12 
ca 2 
26,200]  139,600|Gase (J 1) Go-.-.-..------ 100/30 4g Bale |[,22 Bale [100 Sale | 91, July 1/1074 July 251) 02%? Jan, allls”* July 25 
660 6,370) 7% preferred....-......100]| 98 110 111. [115 11734]1095¢ July 11/115" July 251) 9874 Jan. 3 uly 26 
33,100 191,300|Caterpillar Tractor__..._-- = 99% 1 54 Sale | 54 554 16 105 July 6111004 Jan. May 11 
5% preferred....--..---100 og 4}]104 105341106 14 110 "110544 July  6]10534 July 61110024 san. 41100 Tie 20 
143,100 334,300 nese Corp of America... *|| 14 © 1 16% Sale | 20% Sale | 1644 July 1) 22% ges iii] 82. July” Jan. 12 
200 ,400] 7% prior preferred. ....100 “30% sale 65 Bs he +4 90 82 July 5 35% July 22|| 1234 Mar. 26| 2534 Jan. 
14;300 400 Co *\| 2n°* “62. || 22° Sale ee fae Uy 9) 23% July 21|| 46 Mar. 28) 7254 July 21 
890 2.160] 5% preferred........_.100 Sal Sale | 7 Sale | 65 July 1 5 y Mar. 31 Tan. 
6,400 30,700|Central Aguirre 21] 28 gare 22% Sale | 22% Sale | 22 July 1] 23 A of Mar. 5% July 25 
77,500]  213,100|Cemeral voundey Oo--------3 108 4% Sale Sale| 4 July 8 sor July 2911 99% Apr. 11/107. July 25 
170 5.090\General Il Lt 414% wret.- 1001/1027 -5-~-11103% ---.-|106, 109, [104 July 9 way oF Mar. 26 July 25 
4,500] -11,400|CGentral RR of N J... .--100 10% 12° | 11% 1534] 11, July 18) 14, July 25) 7 Mar. jay 7 
1200 6,400] Oentacy Ribbon Mille.---~-> au Ohh 85 US| se Gi July ot bik July 2el] 3% Mar.3i| 6% July 25 
140 380) P eeccccese----100!] 95 Sale | 99 |90 99 | 90 July 11] 95 July 27 | 90° June 15 Apr 

















For footnotes see page 40. 
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AGGREGATE SALE. 
. 8 ll price |l PRICES IN. JULY RANGE SINCE JAN. 1 
an Since (N. ¥. STOCK EXCHANGE Toss 
Shares = A min ne ed Highest Lowest Highest 
r Shares |! 
44,000| 243. Par}! Bid 1Bid _Ask\Bid_ _ Ask} Sale Prices | Sale Prices Pric Sale 
57:300| 174'800|Gerentn-Feed Prod. 22-77 3634 Sale |] 4234 Sale | 4614 Sale | 42% July 1) 49% July 25 eh ete fou seek 
6,230] 25,370] 6% prior preferred___-_*00 Sale |] 898 Sale | 9% Sale | \8%¢ July 5] 1034 July 25] "414 Mar. 30] 1053 uly fae 
190 “paol hamplon Paper & Fibre Co Bale || 31 Sale | 3554 37%] 3033 July 2] 40° July 23|| 1754 Mar. 31| 40° July 3 
e 4 
13,900 38,600] Gommon.c-n--a2-a2-a-- 101111037 Sale || 294, Sale | 2554 28, | aise July i] Sos July 7|l Se fume 106, Marwa 
{| Lee 6% _ 83|| 10% AL | 12, 12%) 11, July (2) 12% July 20 iS He ail ia say te 
a sale f= 410 oe Chesapeake & Ohio__----- 25 33 gale 30 Sale 32° gale” 3554 July 16 44%6 sul 4 27% Mar. 30 43%4 — 33 
seen = s « . e 
; 1.200] _4'800|sce & bee iV RRC—~—“heell 1g Pl “Oe Ts | 7736 ---.| 7o¥8 July Ul 7558 July 1 70, Apr. 26) 80.” Jan: > 5 
’ 1 6 cae........... 6 . : 
14:900 24.600 Chicago Great Westora-t0e ai Bi] 298 Bae | 25, Pl 2eeauy il f guy ail] 13 Mar.23| 4” July "7 
SB caetcrca: eestss| iy oat] as aus | 4k 48] gihduy Hl dpeduly Sol oi Mi 2) Adan. 
18,600] 33,000|Chicago Mail Order Co. 2% 5 Ht ., Bate | hes gols’| 1ds¢ Sey ual 157 Soe nll 3e¢ oy 38 Jay tS 
24:00] 48.700] tome Mut se Poul & Pacifiscel| ix T° 36 Sale | 1479 Sale | 1836 fuly 121) 15% July doll 876 May. 31] 1534 July Ho 
18700] GL BR0l aut Beet Rec waat-te 18 sole } 35 Sate] 1 gt) ai guy a] 1 Say Bu) af Marge] Tc Jan. 39 
35,600] 137.600 Chtenas Pascua Hoos 5 2 sei 46) Sale 13% = 3 gS] 43, July } 5% July 22|| 9 Mow. 29 1% Jan. 10 
” 500] 95/800) "4s tone profersed.-------e|| 26°* “Sy? |] 33° Sate | 35° y | 33° July 14] 37° July 22] 98” Mar. 31) 16% July 20 
7,400] 22600 |tGnic Rock lel'& Pac. x60l| "3 ~"1~ gale | 3 40% July 20| 44, July 27|| 3756 June -9| 44 July 37 
9300] 24.700) 7% prefferred-....-----100|| 2 Sele || 256 Sale | 234 236] 15¢ Jury Ba] 3% 5 Mar.3i| 1% Jan. 20 
PBR) He eet cate AR Oat SAS | gk at | 2 gay a Tiga ool 2 Mr) a de 
28) ge Balemieeane Con iin xg AE | a gale | 15 sale | aac AR IO 2a) ag Mae gw a a 
5 isis clietaiene- otal y 30 ; 
083.000] 2,871 SbulGnevsler Corporation—-<--"8l| 477 gio || 9935 Sate | 702s Sale | 59% July i] 4x duty 31 op May $i) 42,0 July 37 
HR) °° spleegtce a eed on 2 Bac Bake AR4E Sake | AL BC | JOSS 2a ESE Sa 10 pea 30] 8 da 
gigi tis 230|City Investing Co........100 58 62 0% 62. 2% Sale y 26| 74% July 19]| 59 Jan. 5 7333 Jan. 12 
” 10,700 44,200 City ee 5 56 75 4% Sal 5 62 j.....- --2---)0-----_-=---- 54 M 22 be July 19 
8,500 27,200|Clark Equi Sl] 3 Sale || 476 Sete | £76 Sale | 4% July 20) 0574 July 29 2 Mor: Feb. 28 
ROS 17% 19 9% Sale | 23% 24 | 17° July 12] 27° July 21]) 105 Me oe 22 July 19 
87 0 4,750)|Cleve Elec Ill $4.50 ser pref_.*||10514 107 ||109%4 Sale [112% :--1108 ; Jul ; —. 
.700| __31,800|Cleve Graphite Bronze (The)! 107 | || 224 Sale | 2652 “2734 22° July 14/1 26/1106 Apr. 7/112 M 
9 100|Cleve & Pitts RR Co 7% gtd 50 eH 60% 67%! 6 734) 22°" Juy 5] 27% July 29|!'15% Mar. 26] 2734 July 29 
31,500 168.700 adam Oe a atic 82 gos A ‘A 69° 93° | 67% July 2] 67% July 2/] 671% July % July 29 
ee ‘800|Uauete. Peabody & Co...-=- 3736 Sale |} 174, Sale | 2245 Sale | 1734 July i] 2834 July 2al| 33 at 23) 4556 May 11 
13.230] 5a el rreterred.-------------l0et1} Gale 11128 Bale |l41__ Sale |13¢ July slays Jury 20114972 Mar. 33) 25% July 22 
2.800 7. eccececes = 113 Sale 136 Sale |141 Sale 1134 July 5/141% July 30 105% - 3 20% July 29 
<n aon 10|Coca-Cola Internat Corp__-* 1 000 — 1°506 5874) 5774 July 8) 58% July 25) 5734 July 3 160? + 4 
64,800 238,000] Colgate-Paimolive-Peet Co__* | 854 Bale 10% Sale Sox Hale | 103k dais” 6) iam Jails 2 “ ay 51976 ay 17 
“ : 10.300] 6% ioe | o8°* “BES cl] 38° 94 % Sale"|"1034 July ~6)"133¢ July “35,/°'71¢ Mar. 30| 13% July 25 
42/200 "100|Cottine & Atkman ..... 2. 9195 95%) $81. sie | Sus2 Sale | 24% July 15] 3952 July gall 73 May 31| 9835 Jan. oa 
oe on-n-=-- 338 Sale |} 26 ale 3614 Sale | 24% July 12) 37% July 29)| 13% Mar. ee Jan. 4 
ee 210|Cotonial Beacon Oli Go__-..*|| 12% 20 95 Sale | 90 July 18] 95° July 25|| 87% June July 29 
12,100 44, 810|Golorade Fuel & leow Gorp..*l| 1432 Sate || 16 Patel Pa Ct] eT eae Meta ae $5 Junoaal 29 een. 2 
1,930 6.670| Colorado & Southern... - 100 Sale |} ‘734 Sal 16%4 17/4} 15% July 1) 1844 July 25/| 9% Mar. 30) 20 he 
590 4.119] 4% let preferred.......100|| 8 Sale é ~~ 7 Sale 6% July 14] 834 July 22|| 312 Mar. 31 Jan. 15 
430] 4% 2d preferred..__-.-100 10 952 Sale | 7* “8% uly 6] 1144 July 21] 4” ape. 1] 1154 Jan: 10 
20,170 oon eee a eee a | oe ee, ae 9%] 9 July 28) “9% July “1|| S44 Mar. 25] 10 June 30 
, ° ystem Inc class A....2.50/| 17% Sal 17% Sale | 20% Sal : 
5,000 16. e 4 4 Sale | 17% July 1) 22% J 
3200] 36 ;200|colmbten Garbou ve'e- ell G7" Sale || 84° Sale | 92° 94 17% July 2| 22% July 19]| 13% Mar: 39] 3356 July 18 
7 28.199 73.200 Coteebte Pictures Corp ve *|| 12 Sale 14 Sale | 13% 1434 13% July i 18% July oes 53% Apr. 1] 9844 July 28 
278,200) 1.058.600] catumpta G x ti comaioa---+|| “454 Sale || 0734 Sale | 6736 Sale | 0736 July 2i] 35% July 19)| 273 Apr. 01] 339% July 19 
, , pref series A..... ---100]| 7234 Sale || 6734 Sale 67 Z 4 uy 5 - 30} 9% J; 
1 1,000] 5% preferred 1 37 4] 66% July 8] 69% July 18]| 57 M an. 13 
48,900] — 179;800|Commercial Credit... ---- i Sale |] 60. Sale | 43 63 | 60° July 1 Jul ay 3/79 Jan. 15 
300 08 ee ----,88 31 Sale 386 Bele 484 Sale | 38% July 1] 49% July Pe 33 Man. 48 yr Jan. 18 
42. Boo] 16 elke, Cons orotersed--.-108]| S190 20. dala | b3* Bare | 43% Juiy il base Suny Soll ae Mar. 281103°* July 30 
4/200] $4.25 conv pref ser of '35_-*|| 85 * 4 Sale | 53, Sale | 43% Jury 1) 5454 July 29/) 3136 Mar. 3 “6 uy 33 
181,500]. 456 Soph Cee caer Bret cer.cf°36--2 8576 08. I 98% Baio’| Lis, Sale| 8° July 1] 1234 Suly Soll °p Mar. 3i|107°° July 39 
IG] seb Giloremeceeescacccal (9 ais | foc Soe | Hi dae | fac 3a of] Muy 20] Me an) Hao dar 3p 
a 44 600) $6 preferred-----....-..-- ell 3932 Sale || 42° ‘Sale | 3844 Sale | 3844 July ; y 1 Mar. 29 an 
200] — 197:800|Commonweaith Edison Co_25||_---.. -.-.- 36% Bale | 2652 Sale | 2574 July 27|29762 Jury ell Boyq MSE: 31] $8 May 11 
5,100 11,600 Goade-Nost Public’ns ee | 5% 7 6% 7% Sale| 6% July & 8 J aun pple 
3/600|Gongress Cigar... 7... sil 22, Sele I] 22, Sale | 2578 24%] 22, suly 2) 38 Tuy Sell 18°* SPE: od] o& July 20 
1,460 3190|Cona Ry & Lea 44% pretido|| 6° '8%s|| 13° Sale 734 15! “756 July _8| 834 July 13|| 6 Mar.99| 8% July 13 
a 300| 347 SOO ra hee Coser wall aose sets || 16% Sale | 1835 Sale| 1536 July 26] 1754 July % Mar. 30] 14% July 13 
Saeed tioan 7 ais BE ao gale | '852 Sale | 1534 July 29] 1754 July 11|| 11° Mar. 29| 1934 Jaw. 1° 
430 4.320) 7% pretecred---.---..--100}) 66 Bale | 684. Sale | 6632 68. | Goss July i] gg7* uy 2d]| 236 Mar. 29 1042 July 24 
o8)| AH GAR pacreacas i] "ae aed "2H Bs (hac 0S) Th aay Sg gay 2a) ESR i sy 
307.300 1,223,900 Consol Edison Co of N ¥ (nc ° 98 gals 2656 Sale 28 © cio oot July ? 38% Suly 38 1% as: 36 as yan. ab 
HAR) $10) oseeremratacs cea HN Ble | GG Gai | Pees Sac] SEA Sa 2) ES Bi Bae aab Jaee fo 
, :500|Conso'idated Oil Corp._----*]| 934 Sal 9 2 $a 6% July 21)| 2 ar. 30 
100 1:100| $5 preferred__......-.--_- e 44 Sale | 10% Sale| 935 July 1/1 . 6% July 21 
14,000] §2'100lGomeet RR ot Cuba 68 pi-ioal| “8/4 Sale |} 4,” Sale |'4ic 5 |” July ol103 4 July °5|| ob3¢ Mar: 231103 July “3 
’ , tonsolidated Textile... .. * Sal % Sal 8 y 25|| 2% Mar.3 7% 
. ‘500|  34.900|Coneolidation Coal Co vtc_25|| 3 Oe ots cee ats Oe ee ne M oe 7 
1'700 31'800| 5 - 4\4%\| 3% Sale| 4% 4%] 3% July 1 ar. 2 4% Jan. 4 
Lite) SiGelesae ame scowate] Be ala Ht Basel 2° Sale| A Ja of abe HY 3 oe A AP 
t , tainer , js 
R88] gab ealeseetnncranctemenSl $3 ants Hex See | Sexy is | Fae ay See tay a ba By 20) 20 Sa 
’ : ase B_.._.............-*]] 1% Sale 2” Sal $< . y 27|| 8% Mar. 26} 26% J 
[Se a 90 Sale | 99°° 101 | 88 July 8103 ¥ 16) obi Mar 37 July 16 
July 25|| 6544 Mar. 31/103 
28,600]  165.600|Continental Can 38 ” “4 July 25 
3 11,500| $4.50 preferred_--------- 6 ome tas) cane 1, 4456 Sole | 44% July 20) 48 
13-200 $5 'ten Qoaseoneen Diemsad Hibce 6 105 Baio M3 Bale ‘035 Bale 108 July it a uly 2 107 jen. 5 113 — 38 
, -900|Continental Insurance..2.50|| 28%, 29 332 % July 26!| 6 June 17} 117 
31,700 131,600|Continental Motors 1 1 3 Sale | 34% Sale | 3274 July 5) 36° Jul 21% M July 26 
- See ee eee eettmented Oe) ad Kiel --~o1] 9880 Gate 1 315% Bole | abss See | atau ot ys Mar 38) 38, July 25 
9, BS -PopiCemeinaneat OF of Kiet...--05 27% Bale § 2174 Sele | 35% Gale | 3144 July} 8 Maz. 30] 3534 yon: 15 
1/820 9'180|Cora Exch Bank Trust Go_-2 Bale || 1534 Sale | 1714 Sale | 14° Jul ar. 30) 35% July 25 
19'800 115 seein Peas pene Seaet Co.28 $0 gale 4714 Sale | 51” Sale | 47% July 4 aan” 6 1973 July 25 
700 3:500| Preferred_........----- i 1 e 264 35 Sale 684 Sale [764 Jul 1 Apr. 1] 69 Jan. 12 
24,400 83;600|Coty, Inc anes Sele Ben ac tale or 167 |16535 July 29 162. Abr. 12|167%4 July 33 
112'700]  380;400|Crane Co.....-..-..- ofy, Sale I] 4% Sale | 4% Sale | 434 July 5 Bac ABE: 421167 % July 22 
,500 1,600] 5% conv preferred... ...100 S13 Selo 325 Sale | 33° Sale | 31% July 12 19° Jan. 31 Pts July 25 
3,300 12 -Seoroseess Of Woees ost jeonee-- aie 19274 = em 11194 sv 5 a Mar. 31 1137 July 28 
: '500|Crostey 3 : 
39'300|  180;300|Crowa Cork & Seal. .27~7- 343) goto Il 3274 Sale | .9%4 1° | 29 July 5 Mar: ail 70% Jon. i 
,600] $2.25 conv pref w w..... 32 37 32% Sale 3455 35 32% July 1 Mar. 30 10% July 7 
p 9 P pala” Be | 31 Sale | 3434 50 | 31 July 1 Apr. 13 39% Jan. 17 
Oe a ee ae ae Hl tc Sa af 
, conv pref__..........- ale 1 
68,900 '600| Crucible Steel of Amer ----100 wee Il gis, 22, | 82 Si, | 22 wy 18 Mar. 39 1% way is 
1,100 , ——— Fe 90 33% Sale | 36 Sale | 32 July 12 % Mar. 31] 44 July 19 
4'300]  36:700|Cuba Co (The)...-.-..-..-- 20, 70 80 | 76, 85.) 78, Juy 12 38% Mar. 31 Jan. 11 
1,250 13,420/Cuba RR 6% preferred...100]| 63 Sale 7% Sale % 34 5, J 5 % June 20] 1 qos. 37 
a 35,700 97,800|\Cuban American Sugar....10]| 434 Sale rts, Sale| 8 7% July 27 Mar. 31} 13 oe 7 
7 890 4.470] Preferred. ............- i00e]| 87 Sale 60% wale 734 os ein gn 1 Mar. 29 6 — 4 
’ ’ m@........-- 8 
24383] sb. ttalGeene’ pephanina oo cea] “8 gals | 18,, lacs] 38, Solo | 1038 Ue se Mey aa] Sui duly 18 
353,600] 1,230,000|Curtise Wright Corp------- i Bale 45° Sale | 46% Sale 43s J 131 4% oy oF Bit Jan. 12 
156,400 711,900] Class A....... 16 Sale Sale | 5% Sale| 4% July 1 Mar. 3 Q% Jan. 18 
; go oeqiOuspenage Gone 0% pref... 60 20% gale 2244 Sale | 19% July 5) Mar. 30] 2414 jay 4 
bet As ecco BD andi 1 Jan. 11] 7 
17,800] 107,600  ine., new 3 ial] 224 33%] 32 29% Jul Mar quly 
‘900 Gere. ...0.. Bale 23 Sale | 2534 Sale 33° July 7 Mar. : oo July 
600 6,100) Conv 5% preferred......25]| 1 : 6 Sale|] 6 8 6 1 Mar. July 25 
27.900 38.500 Davison Chem Corp a 13% at. i* af 1g 4 6 Mar. 15 jay 30 
’ “ee e e 
Dayten 434% pee 100//10235 Bale 1/1065 1071107" _.-.- 105 July 1 _— $44 July 29 




















For. footnotes see page 40. 





34 N. Y. STOCK EXCHANGE—STOCKS 














































































ES  e__—ee—seeeeeeeeeeeeeeeeeeee $I 
ATE SALE. | ICES IN JULY Ne 7. 
— = 'S — STOCKS < 1 . PRIC. J | RANGE SINCE JAN +“ 
n  # HAN an. 
July | Jan. 1 1938 July 1 July 30 | Lowest Highest Lowest Highest 
Shares Par)| Bid Ask|| Bid Ask| Bid Ask\ Sale Prices Sale Prices Sale Prices Highest 
1,106,200] Deere & Co new. .-.-------- *\| 21% Sale || 21 Sale | 21%4 Sale 19% July 12] 23% July 20|| 13% May 27 25% Feb 3 
,200| Preferred..._------ -- 22% Sale || 2254 Sale | 2344 Sale 221% July 11| 24% July 27|| 19% Mar. 29) 25 Jan. 
'000| Detoel-Wemmer-GilbertCorpl0|| 12 Sale || 12% 14 14°” 14%| 11% July 13) 15 July 25)| Q Mar. 30} 15% Jan. 11 
171,100] Detaware & Hudson.---- A i5 sale || 12% Sale | 1614 Sale | 12% July 1] 17% July 25|| 734 Mar. 29) 17% Jan. 12 
197,700| Det Lack & Western...-.-- 50|| 6% Sale 63 Sale 7% 7%\ 6% July 6) 8 July 21|} 4 Mar.31 4] Feb. 25 
10,900] tDenver RioGr& Wes pref 100|| 1% Sale 1% Sale| 1% _2 1% July 27| 2% July 25)} 1 Mar. 26) 2 Jan. 10 
21,800] detroit Edison - .----.----- 1 95 100 64° Sale {100 107 94 July 1/104 July 22)| 76 Mar. 31|108 Jan. 12 
670| Det colt & Mackinac Ry Co 100)/) 4% 11 3 4%| 3% .6 3% July 13) 4 July 2 % May 31| 4% Jan. 24 
140 referred_...------- Pe eT ee ase 7. Sale 6 10 7° July 1| 7% Jaly 6|| 4% June 11 7% July 6 “ 
18,360] pDevoe & RaynoldsA .------ +|"33°" Sale || 34 Sale | 36 37 34 July 1} 38% July 25. Mar. 3¢| 39% Feb. 28 
35,800] Diamond Match.-..--.------ e/| 21% Sale || 27. Sale | 28% 29%] 26% July 1) 28% July 27|| 20% Jan. 3 28% May 6 
19.700] Participating 6% Pref..25|| 30 31\%|| 36% Sale | 3 40%| 36% July 6} 40 July 27|| 314% Jan 5| 40 July 27 é 
58.600] Diamond T Motor Car Co...2|| 64 Sale 7%  7%| 10% Sale uly 2] 10% July 29]| 5 Mar. 30| 10% July 29 
137.600] pistil Corp-Seagrams Lta...*|| 12 Sale 14% Sale | 16% Sale | 14% July 12] 17% July 25)) 11 Mar 18| 17% July 
7'600| 5% pref with warrants.100|| 68%, 75 68% 69%| 75% Sale oes July 2] 75% July 30|| 65% June 17| 75% July 30 
9,050| nixie- Vortex Co...-------- -*| 15% 16%|| 14% 15%| 13 13%] 13% July 28) 15 July 13% May 25} 17 Jan. 12 
2,390) Class A.-.-.- i iadieetlwemdes #1132 35 31 314| 32 324] 31% July 2) 33% July 22|| 28% June 2/ 34 Jan. 12 
40,600] Doehler Die Casting Co----- */| 18% 19%|| 20 Sale 23% Sale | 18% July 6} 24 July 29)| 12) Mar 30| 24 July 29 
80,000) Dome Mines, Ltd. new -- ---- ine 28 Sale | 32% Sale 27% July 5) 33% July 29|| 27% July 33% July 29 
12,000|pominion Stores Ltd ----- ol" "6i% ~"634|| 5% Sale | 5% Sale 2% July 1] 6% July 4% June 8% Jan. 20 
1,009,300|Dougias Aircraft Co Inc-.-.-* 38% Sale 814 Sale | 491% Sale | 47% July 1! 54% July 25|| 31. Mar. 30) 5434 July 25 
51,200|pow Chemical Co-.--------- *1/| 90 Sale 137.3 Sale |132 135%|126% July 5/140 July 87% Jan. 27|140% July 7 . 
4,400] Dresser (S R) Mf convclA..*|} 18 21 20 Sale | 20 24 20% July 1) 24% July 19 15. Mar. 26| 24% July 19 
26,600] Clase B_..------------ ---*|| 8% Sale 10% Sale | 12 Sale | 10 July 5) 14 July 19 6% Mar. 25) 14. July 19 
10,700|punhill International. -.-.--- 11 2% 3 2% § 3 253 July 2| 3% July 26]| 1% May 6) 3% Jan. 8 
2,200|Duptan Silk -..---------- *// 10 13 10% il 104 1 11°’ July §$| 11 July 8|| 8% Mar. 28) 11 July 
1 8% preferred...-------- 100/}112 115 02° 108 {102 110 4108 July 6]109 July 102. Apr. 23/115 Jan. 27 
567,900|pu Pont de Nem & Go (EI) .20)/111%4 Sale % Sale |i26%4 Sale j116 July 8 13234 July 25)| 90 ar. 31|132%4 July 25 
,900] 6% non-voting deben . -100 132% Sale ||133% Sale [134% 135 %|2133 4% July 7|135% July 20)/130% Mar. 31 137. Mar. 16 
20,500! $4.50 preferred__.-.---- ee *llt10., 112 {116 Sale |116% 120 [114% July 8]117. July 6//109%4 Apr. 1)117_ July 
4,360| Duquesne Light 5% tet pt.100 111% Sale ||116 Sale {115% 116 |115% July 13}116 July 1))111% Jan. 3 116% Mar. 1 
73,200] Rastern Rolling Mille. ------ 5|| 5 Sale 6% Sale | 6% Sale 5% July 12| 7% July 25|| 3% Mar.31| .7% Jan. 12 
03'800|gastman Kodak Co. of N. J.*/!161 Sale 16932 Sale |177. Sale |16834 July 14/181 July 25/121) Mar 31|181 July 25 
1,640] 6% preferred--...------ 100||153 159 166 Sale {168 171 4165 July 1143171 July 14/157 Jan. 5j171__ Apr. 20 a 
79, Eaton Mfg. Co..------------ 16 Sale || 18. Sale | 20% Sale 17% July 6| 21% July 25|| 1036 Mar. 30| 21% July 25 
ipl etinaee Sonic ercsa) x40 Hale | obi Sak | 2g SE | ih Ny a BB) adc SG IY 
, Electric Auto Lite Jos ) ale 4 8 4 July ar. ; uly 2: 
5,600|uiectrte Boat --—5--==----8 8h Sale || 9% Sale Baio | Sig July 6| 10 July 25|| 6 Mar. 30| 10% Jan. 7 
flec usical In 
55,800] American shares 3% Sale 3 Sale|] 3 3 3 July 1| 3% July 7|| 2% May 27) 4 Jan. 11 
1,385,300] @iec Power & Light -------- *1) 11 Sale 11% Sale | 11% Sale 11% July 8] 13% July 20 6% Mar. 29| 13% July 20 
192,300] $7 preferred....--- ee-----*|| 36 Sale 43 Sale | 40 Sale | 3844 July 27] 45% July 2|| 22% Mar. 31 45% July 2 
86,200] $6 preferred-...- ww 77777224] 33. Sale || 3634 Sale | 37 Sale | 36% July 1] 41% July 2|| 18. Mar. 31 41% July 2 
28, Elec Storage Battery - - - ---- *|| 26% Sale 28% Sale | 29% 31 28% July 12) 30% July 26]| 21% Mar. 31} 31% Mar. 7 
10, Elk Horn Coal Corp new---*||-..-- ----- 1% i135 1 1%] 1% July 11) 2 July 20 Mar. 26| 2 July 20 
99'700|ni Paso Natural Gas Co---.3/ 18 Sale 23% Sale | 24. 2434] 23. July 1{ 26 July 7 17. Feb. 3| 26. July 7 
4,600] endicort-Johnson--------- 50\| 34% Sale || 41 Sale | 44% 47 40% July 8} 4444 July 22|) 33 Apr. 6 44% July 22 - 
’ 5% i webeoweno len 1034 104 106 108 07 108% 108 33 July 71108% July 25|| 94% Apr. 5 108% July 25 
498,700] tngineers Pub Service - --.--- 1|} 4% Sale 6% Sale 6 ale 5% July 27. 7 July 1|| 2% Mar.29| 7° July 1 
, conv pref anbevawstn Ge 48%|| 56 Sale , 54 57 56 July 1, 56% July 29|| 38% Mar. 31| 5734 June 30 
’ *5.50 preferred w W------- *1| 46 55 2B38 60%} 59 63 | 58 July 8| 6214 July 23|| 40 Mar. 31| 6244 July 23 
2,6! cum preferred----- *!| 54 62 56 64%] 63 63 6a%4 July 20] 665% July 25|| 46 Mar. 29) 66% July 25 
65,500| cquitable Office Bide -- “| 2 2 2% Sale | 234 Sale | 2% July 1) 2% July 7\| 1% Mar.29| 2% Jan. 11 
171,100|Erie Railroad ------------ 6% Sale 2% Sale | 3 3%| 2% July 1) 3% July 11|)| 1% June 21 6% Jan. 3 
99,000} 4% ist preferred -.----- 1 9% Sale 5% Sale | 556 6%) 5% July 1) 7% July 7)| 2% Mar.30| 8% Jan. 6 
38,000 2d preferred-_.-.-- ~---100 7 Sale 3% Sale 3% Sale 3% July 27) 4% July 7 2 June 6% Jan. 6 
26,100|fureka Vacuum Clean --.---- 5|} 3% Sale 4% Sale 4% 5 4% July 1) 5% July 14|| 2% Mar. 26 5% Jan. 13 
’ Evans Products Co-.---.---- 5 7% Sale 10 Sale | 13 Sale 9% July 1} 14% July 25 5% Mar. 31| 14% July 25 
’ Ex-Cell-O Corp------------- i joie coo 14% Sale | 15%. Sale | 14. July 1 18% July 27|| 10% Apr. 9] 16% July 27 
’ txchange Buffet Corp.--. * 34 Sale 1% 2 1% 2 1% July 6] 2% July 19 1 ar.31| 2% July 19 a 
10'290| tairbanks Co 8% pret..--100|| 7 9%|| .7%4 Sale | 8 8%| 6% July 6 re July 25|| 3 ar. 30, 11% Jan. 12 
113,100} fairbanke Morse & Co----.-- 27°. Sale || 30 Sale | 3454 Sale | 30° July 1} 375% July 21)) 1944 May 27 37% July 21 
'500| Fajardo Sug Co Porto Rico.2@|| 28 30 29 =Sale | 30% 33 28 July §8| 34% July 19|| 22% May 31| 34% Feb. 19 
20'900| vederat Light & raction.-15)| 8 ll 13. Sale | 13% 14%| 12% July 1) 15% July 20|| 6% Mar. 30| 15% July 20 
1,360] $6 preferred .---------- eitass% 74 80 Sale | 79 84 | 80 July 1) 82 July 67. Apr. 11; 82 July 1 
4'600|Rederal Mining & Smeit..106)| 60 70 8 88 |86 92 | 86 July 27) 92 July 6)| 52% Apr. 5 92 July 6 
400| Preferred... --------- 100}| 94 105 eae 06. censdhs ci daniwe<ddaowe ate 96% Feb. 2 99% May 19 
53,500|Federal Motor Truck - - ----- *|| 2% Sale 3% Sale| 41 Sale | 3% July 1) 4% July 25)) 2 Mar.30! 4% July 25 
28,800|Federal Screw Works-.----- 1) 3 3u|| 3% Sale| 44 4%) 3% July 1] 4% July 25|| 1% Mar. 4% July 25 
47_200\Federal Water Service A--.-*|| 154 Sale 1% Sale | 144 _ 1%] 134 July 29) (2% July 1% Mar.31| 2% July 1 
"100| Federated Departm’t Stores -* 16 Sale 18 193{| 24% Sale | 19 July 6} 26 July 21|| 12% Mar.30| 26 July 21 
9,900] 4%% preferred_.---.---- 100|| 68% 69%|| 79% 82 85% 88%| 80% July 14 July 27|| 67% Jan 4 uly 27 
57.400|\Ridelity Phenix Fire Ins.2.50 28 #«Sale $4 4 Sale | 3344 34 July 8] 35% July 25|| 2244 Mar. 30) 35 July 25 
110|Filene’s (Wm) Sons Co------ See 30 13% 20 | 20 25°" |z21% July 14]721% July 14|| 15 June | 1\721% July 14 
122,700| €irestone Tire & Rubber--_10 19 Sale ||z2034 Sale | 22% Sale | 20% July 1) 23% July 25)| 16 Mar 31| 25% Jan. 15 
° 6% preterred series A. .-100 89% 91 85% Sale | 9444 95%] 85% July 1) 96% July 25|| 76 Apr. 14| 96% July 25 
4 firat National Stores._--.--*|| 28 Sale 291% Sale | 33% Sale | 29 July li 34 uly 25|| 24 ar. 30| 34% Feb. 11 . 
353,800|Flintkote Co (The)-.-.------ el] 16 Sale || 1834 Sale | 22 Sale 18% July 1] 24% July 20|| 10% Mar. 26 24% July 20 
14,000| Florence Stove Co--.....---- | 25 29 Sale | 27 28 25 July 1) 29% July 20)| 19% June 12} 29% July 20 
1,800] Florsheim Shoe (The) cl A..*|| 17 21 17 17% 20 16% July 16) 19 July 22!|15 Apr. 7| 21 Jan. 5 
20,900] tFotlansbee Bros_---------- el] 2% 2%|| 2% Sale ° 2% July 12] 2%July : 1% Mar. 26| 3_ Jan. 10 
28,800| Food Machinery Corp----- 10}; 30 Sale 30% 0 Sale | 29 July 14] 31% July 19 18 Mar. 29] 33% Jan. 10 
4,8 44% cone pref_....---100 8 Sale B36 ----- 102% 103% 100% July 51103° July 12}} 85 Mar. 25 103. July 12 
171,800| Pooter- Wheeler - ---------- oll 143% Sale || 17% Sale | 19% Sale 17% July 1) 22 July 25!) 11 Mar.31! 2 July 25 
950 7% conv oreferred......-- * 76 1 Sale 6 72 6 July 1) 71 July 25| 50. Mar. 29 71 July 25 
16,800]Francisco Sugar Co-..----- *1) 3% Sale 4% 4%) 3% 5 3% July 2| 5% July 13)| 2% Mar. 31 5% Jan. 12 
1,250] ¢ranklin Simon pref ..-.-- 106 46 28% 2914 40 July 13] 43 July 15)]| 25. Apr. 13 July 15 
147,600] Freeport Sulphur Co------ 10|| 22% Sale 28% Sale | 28% 29 27% July 8| 30% July 25|| 19% ar. 30| 30% July 25 
28.300] Gabriel Co (The) Ciass A.--*|| 2 Sale 2u% Sale| 2% 25%) 2% July 1) 2% July 18}; 1% Mar. 2 2% July « 
119,200] Gair Co Inc (Robt)--------- 1 3% Sale $36 Sale 4% 4%| 4% July 1] 5% July 19 2% Mar.31| 5% July 19 
7 $3 preferred__-..--------- 10|| 13% Sale 14% Sale | 16% 17 14% July 1/18 July 7|| 10 Mar.30| 18 July 
440] Gamewell Co (The) --.------ *11 13 16%|| 12% 15%} 17 18 13% July 8) 18 July 20 9% Mar. 26] 18 July 20 
470|Ganaett Co Inc conv $6 pf._*|| 85 89%} 90 93 }4| 93 %4 100% 93 22 july 13] 93% July 13)) 85 Mar. 10} 93% July 13 
51,300|(-ar Wood Industries Inc...3]} 5 Sale 6 Sale 6% Sale 5% July 2| 7% July 25|) 4% Mar. 29| 7% July 25 
“ ,800| Gaylord Container Corp--.--5j|_..--. ----- 15 Sale | 15 15%} 14% July 1] 15% July 19 13% June 25] 15% July 19 
3 00| 54% conv pref_--------- "Seca aS Sapa 47 49 48 50 48 July 15) 48% July 26 48 July 15) 49 June 25 
19,000 69,800|Gen American Inveotors...-*|| 5% Sale 8% Sale | 8% Sale 7% July 6) 834 July 27)) 44 Mar. 31} 8% July 27 
300 2, $6 preferred..-.-...---- ----*|| 90 95 97 100 96 98%] 97% July 21/100 July 12)) 82 Mar. 29/100 July 1: 
21,900 99.400|Gen Amer Transp Corp----- 5 40% Sale 45% Sale | 50 Sale | 45% July 1] 51% July 25|| 29 Mar. 29 51% July 25 
56,500 150,100] General Baking Co...-.---- 5 7 Sale 8% Sale 10% Sale 8% July 1) 11% July 27 6% Mar.31} 11% July 27 
140 1,000] $8 Ist preferred....------* 115 121%|j119 122 1133 148 |122 July 6 35 July 28)/115 apr 921135 July 28 
12,100 43'100|General Bronze..-.-------- 5|| 3% Sale 4% Sale | 5% Sale| 4% July 1) 5% July 25)) 2% Mar.31 5% July 25 oo 
47, 1841900] General Cable...---------- #1 10 Sale || 10% Sale | 1244 12%] 10% July 1| 13% July 19]| 5% Mar.31| 13% July 19 
13,100 59.900] Class A--..-------------- *|| 20% 21 21° Sale | 24% Sale | 21. July 1 26% July 20|| 11 Mar.30| 26% July 20 
1,200 6,900| Preferred 7% --------- 100|| 64 73 61% Sale | 634 75 61} July 1| 70 July 2)| 35 Mar.30| 72 Jan. 24 
2,400 19,100| General Cigar Inc....------ *|| 24% Sale || 26 Sale | 2634 274s) 25% July 5] 27% July 5|| 20% Mar.31| 28 _ Feb. 23 
53 Preferred (7) ----------- 400]/106 120 |}11334 Sale |118%4 Sale 113° July 8|118% July 30))108%4¢ Apr. 1}120% Feb. 11 
301,800} 1,851,800) seneral Electric_.....----- *l| 40% Sale || 404 Sale 41% Sale | 39% July 11] 44 July 19 27 ar.31| 45% Jan. 10 
46, "100| seneral Foods. --..-------- «l| 30% Sale || 33 Sale | 35 Sale | 33. July 1] 36% July 20]) 22% Mar. 30 36% July 20 
2,¢ '400| $4.50 preferred ----.------ , pels tg Seat 109 Sale |111 Sale [108% July 11/111 July 29||108%4 June 28|111 July 29 
19,800 119,100|General Gas & Electric cl A.* 1% Sale 1 Sale|. % Sale % July 15} 1% July 1 Mar. 30| 1% Jan. 11 
10 140| $6 conv preferred A....--*|| 30 50 32 40 | 30 5044) 35% July 9 35% July _9|| 25. Mar. 25 35% July 
7,100 22,000|)General Mills__..---------- ° % Sale 61% 63 67% Sale | 61% July 11] 67% July 30 50% Jan 3| 67% July 30 
: 6% preferred. ....------ 100|/118 9 ||120% 123 |124 Sale {120% July gl124° July 28)|118 Jan. 4/124 July 28 
726'900| 2,780,200|\General Motors Corp------ 10|| 29% Sale 6% Sale 44 Sale | 36% July 1) 44% July 25|| 25% Mar. 31) 44% July 25 a 
400 , Preferred (5)--- --------- *11112% Sale ||11834 Sale 120% 121 |x118% July 8|120% July 28||111% Apr. 25/120% July 28 
3,200 4 Gen Outdoor Advertising. A*|| 26 36 43% 43%| 36 July 5) 45 July 22)\21% Mar. 30) 45 July 22 
26,600 57, Co Da ae a aeconapee) *|| 4% Sale 6% ~7%| 8% Sale | 644 July 12) 9% July 23|) 4. Mar. 31 9% July 23 
12,600 53'800|General Printing Ink.....- 1 9 9% Sale | 11 Sale 9° July 1] 12% July 22 6% Mar. 29) 12% July 22 
14 ; $6 preferred_......------ -*}| 101 03 |j103' =----- 106: shone 104 July 8/105 July 11))101 Apr. 9|106 Feb. 
13,300 41.700|General Public Service...-- ej) 1 1 Sale| 1% _2 1% July 28] 2% July 1 ay 21| 2% July 7 
19.600 72'600| (seneral Ry Sianal--_.-.---- el] 188% Sale || 1934 Sale | 21% Sale | 19% July 12 5% July 25|| 12% Mar. 30| 26% Jan. 15 
4 150| 6% preferred.-..-.-.-.-- 100|) 85 9 100 95 July 21] 95 July 21]) 85% Mar.19| 95 July 21 
35,500 257,900|<sen Realty & UtilitiesCorp.1}| 1 Sale 1% Sale 1% Sale 1% July 1) 2% July 25)) 1. Mar.25 2% July. 25 
4,300 35,500] $6 preferred.__......----- e115 Sale 21% Sale 22% 24 21% July 1) 24% July 2511 13% Mar. 29] 2434 July 25 
47,400 177.300|General Refractories.....-- *|| 24% Sale || 28% Sale | 33% Sale 28° July 6| 37% July 20)| 15% Mar. 31 37% July 20 
7,010 61.520|Gem Stee) Castings $6 pref..* 24 -Sale 23% Sale | 25 Sale | 234,July 11] 28° July 20])) 13 Mar. 3) 28% Jan. 10 
a 57,000 Gen Theatres Equip Corp...* 11% Sale 13% Sale 14% Sale 13%. July 1 16% July 20 8 Mar. 23 16% July 20 
900 6'200|Gen Time Instrum Corp....*|| 17 20 19% 20 17% 21 18% July 18] 20 July 13)| 14% May 23| 20. Jan. © 
10 80| 6% preferred...-...---- 100}/.._-. 105 j|----- > 99%|.99 July 14) 99 July 14]/} 98 June 1 100 . June 
24,400 95,900|General Tire & Rubber Co..5}} 10 Sale 13 Sale | 151% Sale | 138 July 1) 16 July 25 9 Mar. 29) 16 July 25 
61,000 200 ,200| Gitleete Safety Razor .....- ® 9% Sale 8% Sale | 8% Sale 7% July 12] 934 July 25 6% June 13] 11% Feb. 26 
2,600 15,200} $5 conv pref d *|| 53 59 56 Sale | 58% Sale | 56 July 1 61 July 25|) 51 Mar. 29 61 Feb. 26 
| 2 












































—~fror footnotes see page 40. 
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PRICES IN JULY 


RANGE SINCE JAN. 1 





July 30 Lowest 





Shares 
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27, 100 


3 Barbe 


a. 
=) 
-_ 
° 


_ 





wo 
oe he 


et 
an 2 


- 


were SS 
sasssssss 8 


One 
Cn Crom NW, 


33033: 


see 
- 
So 


oss 


_ 
PEON bom 
_ 

-_ 

So 


3333-5 


i) 
S 


S35 323535 






i. 500|taternat Agricultural...... ® 
Prior preferred____....-. 

23 '600|Int Business Machines____- ° 
83 ,000|tnmternat Harvester,......-. 
5,450! 7% preferred__........- 
294 ,.200|Internat Hydro-Elec Sys A_25 
6,300) Internat Mercan me.... 
117,300\Int Mining Corp........... 

1,763,810 bagesnes Nickel of Canada..* 
,400 hl lan ino eihndemiehes i 100 
tenndeer Paper & Power. .. 

6,800} New. 
602,400} 5% comv pref........... 00 
6,880|tne Rys of Cent Amer..... =" 
10,420} 5% preferred........... 100 
8,700jInternational Sait......... ad 
18,400}International Shoe......._- ® 
14,100} faternational Silver_..... 106 
1,420] 7% preferred.......... 100 
1 365 300 Internat Tel & Tel. __.... ad 
,700| Foreign share certifa_....* 
108:700| Interstate Dept Stores_____- ° 
20). Preferred.............. 10¢ 
11,310|Intertype Corp_--.....--.. ° 
16, '900|Island Creek & Cosi eke tah ad 1 
160] $6 preferred.............. i 
16,300| Jewel Tea Inc.............- ° 
239,000] Johns-Manville ...........- ° 

Prefe 





Jan. 1 
Shares Par}\\ Bid 
205 oe jy yo aoe stieaaine ---*% 
134.700 Glidden Co (The)-.------- ze 
’ conv lerred..... 
56,900|Gobel (Ad ae te 
61,500] Goebel Brewing Co.......-- 4 


320|/Gold & Stock Teleg Co. .100/)____- 


499 300] Goodrich (B F)..........-.. 
ferred 





21,600 pre 
42,100|)Gotham Silk Hostery...... 
450] Preferred_._........... 100 

418,000|Graham-Paige Motors...... 1 
Granby Consol Mining 
160,700} Smelting & Power Ltd....5 

17,400|Grand Union Co (The) ----- 1 

20,000] $3conv preferred series_..* 














34,500/Granite City Steel_.......- ° 
44,400/Grant (W T) .......--.--- 10 
21,700] 5% preferred..........-. 20 
92,900] Great Northern Ir ore prop_* 

614,200|Great Northern pref... .- 100 
46 ,400|Great West Sug__...-... -. ° 
2,370| Preferred _--_-..........- 100 
80|Green nce RR.100 
58,900!Green (H L) Co.........-.-. 1 
60]Greene Cananea Copper..100 
838,700|Greyhound Corp (The)....- *| 
90,300} 54% preferred.........- 10 
21,600|/Gueatanamo Sugar.......- ® 
1,280 ferred........... 100 
15,500] Guilt Mobile & Northern. .100 
10,100} 6% preferred...........106 
4,600'Heckensack Water........25 
1,51 referred A 25 
37,200 a Printing............. 10 
6,700|Hamtiton Watch ........... * 
"880 we a eins? Rieaieee 100 
780)Hanae iM a; Co 2 pref..._* 
88,800|)Harbison Walker Refrac....* 





1.480] 64% i Getieed © e..._ias 









49,310 paves Body Corp.._......-- 21 
8, Hasel-Atins el as 25. 
144 300 Hecker Products Corp. --__-- 1/ 
Helme (G Sa itn ag 
7% preferred ..........- 100}| 136 
49,200 Weceules Motors.._.......- ei 1 
87,100|)Hercules Powder new ..___- * 
6% preferred..........-. 00/125 
2 "900 Hershey Chocolate-_-......._ Ms 
é cony preferred......... 
2,900|Hinde & Dauch Paper Co..10 
62,400] Holland hapoen- a RES * 
con lerred......... ® 
37.700 Hollander (A) & Son.......- 5 | 
43,500 ay Sugar Corp.......... * 
303,800] Homestake Mining..... 12.50 
14,500|Houdaille-Hershey cl A ....* 
179,800] Clase B.................. bd 
jousehold Finance— 
12,300] Common stock..........-. ° 
5,1 5% preferred__.......-- 
465,700| Houston Ol! of Texas v t c.25 
103,200] Howe Sound Co.......... 
29,400]Hudson & Manhattan....106 
12,700} 5% preferred..........- 100 


136,000} Hud Bay M & Sm Co Ltd..100 m 


262,300}Hudson Moto: Car _....- 


278,700|Hupp Motor Car Corp.... .-. 1 
307. 105} Ulnote Central. o<~ sone 
3. 6% pref series A....... 
7,670| Leased tine 4%........- 
50] RR sec stock ctfs ser A 1000 
21 "400 indian Refining....  ....10 
129,100)! ndustrial Rayon Corp....-. bd 
31 "400 Ingersoll-Rand. _.........-.- ° 
oh 410] 6% preferred _.........- 100}/ 135 
2'800 inland Steel...........-... s 


ape'3n0 Inspiration Cons Copper..20 
43 ,000|/Tasuranshares Cefs Inc... .- 1 
195 oe tInterboro Rap Tran..... 100 


1,500)¢ Interchemical Corp. ..-.-.-- s 
1,700} 6% preferred........... 100 
33 ,400| Intercontinental Rubber-..* 
596 96400 Interlake Iron............. * 








70 rred_ 
19 "250 Tones & Laugh Steel pref 1 
13,600] Kalamazoo Stove & Furn Col0 
"360 Kansas City Le ist pf Ser B ¢ 
1? ,500| Kansas City Sout omen 





100) Kayser (J) & Co....,.....--. 5 

310] Keith-Albee Orpheum pf.10¢ 
Kelsey Hayes 

36,700 Convertible be en 

57,800} Conv clase B....... adeooall 

600] Kendall Go 3 e pt pf ser A...* 
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1,500) 4% pr 
8. ,100|Kaufman Dent | Stores ..$12.50 18 








Ask| Sale Prices 
13% Sale 9% July 
60 644%| 50% July 
23% Sale | 21% July 
44 46 42 Jaly 
2% Sale 2% July 


3%) < July 


‘ 3 

72% 90 69% Jul 
2944 Sale Sei 4 
56 34 Sale | 45 July 


Sale | 22% July 
Sale | 89 July 


4% Sale 4% July 


70 62 July 

1% Sale 1 July 

yy Sale 4% July 

% Sale 1% July 

% 12%) 11 July 

Sale | 15% July 

\% Sale | 26% July 

4% 23%) 23 July 

13% Sale | 12 July 

22% Sale | 18% July 
28%| 26 

135 |127% July 

37% 49 35 July 


4 54 July 
Sale {131 July 
60 


52% July 
98 90% July 
% 20 18% July 
\% Sale | 36% July 
112 10 
% Sale|} 11 Jul 
18 16% July 
106 (105 July 
% Sale | 58 uly 
4% 30%| 24% July 
5% Sale | 10% July 


61 6434) 58% July 
7% 99 $6) July 
9 Sale 8% July 

46% Sale | 42 July 
2% 2%; 2 July 
8h 6 July 

29% Sale | 28% July 
9% Sale 7% July 
1% Sale % July 
2% Sale | 10% July 
1 July 
5 37 32% July 
6% 7%} 6. July 
8% 95 7% Jul 

25% Sale | 19% July 

93%, 95 Jul 

1a: uecia 140 July 

74% 75%\ 69 July 

15% Sale | 13% July 
4% 5%] 4% July 
6% Sale 4% July 

23% 24 21% July 

85 90 82% July 
4% Sale 4% July 

12% Sale | 10% July 
3% Sale | 2% July 

25 27 24% July 

63 Sale |151 July 

64% Sale | 62% July 

56 Sale |150 Jul 
6% Sale 6% July 
4 Sale 3% July 
9% 10 9% July 

50% Sale 47% July 

36% 140 |135 July 

10 Sale 8% July 

421% Sale | 38% July 
4% 5% 34 

46 Sale | 36% July 

234% 2434) 23% July 

34 35 31 

21 22%) 19% July 

67 63 July 
9% Sale 9% July 
95% Sale 9% July 

14 Sale | 11% July 

75 7636| 75 

11% 12%] 10% July 

20% 21 20% July 

Beeps 124 20 J 

ly Sale | 63% July 

\y% Sale | 89 Jul 
133 wey July 
y 
Bac 2218 Sa 
56 angen uly 
Sale 9% July 
20 23 20 = «July 
Hs | Hac ta 
uly 
90 5 July 

11% Sale 8% July 
7% 8 5% July 

90% 92 July 
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Mar. 29 





¥% June 
% Mar. 31 
1% June 14 
6% June 
5% Mar. 25 
81 May 
140 Jan. 8 
O Mar. 26 
42% Mar. 31 
19836 son. 19 
t 80, Mar. Fy 
ar, 
17. Jan. 31 
Jan. 10 
5% Mar. 26 
11% June 1 
8% wee Bi 1 
r. 
17% Mes. 31 
6 Mar. 30 
4644 Jan. 4 
3% Jan. 26/1 
5 Mar. 31 
23% Mar. 30 
1 May 7 
3 Mar. 29 
20% Mar. 30 
Mar. 30 
% June 15 
6% Mar. 30 
12 Apr. 6 
{7 _ ar. * 
r. 
4 M: . 29 
14% Mar. 31 
Mar. 25 
135 Feb. 8 
5614 June 17 
Mar. 
35 Apr. 
27 ar. 26 
15 Mar. 30 
80 June 10 
2 Mar, 29 
6% Mar. 30 
2 Mar. 26 
15 Mar. 26 
2130 Mar. 31 
8 May 27 
141 Mar. 9 
3% Mar. 31 
2 Mar. 25 
634 Mar. 31 
36% Mar. 31 
132 Jan. 19 
Mar. 29 
18% Mar. 31 
2% Mar. 3( 
28% Mar. 25 
19% Mar. 31 
28 June 17 
12 Mar. 28 
464% Mar. 30 
54% Feb. 4 
6 Feb. 4 
6% Mar. 30 
63 Feb. 10 
8 Mar. 31 
16 June 8 
113 Apr. 30 
44% Mar. zo 
Mar. 29 
122. Jan. 24 
Apr. 1 


45 Mar. 2 


Mar. 2 
Jan. 


g 5 
233 con 





| For footnotesfsee page 40. 
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TE LE PRICES IN JULY RANGE SI ; 
AGGREGA “ Ss STOCKS NCE JAN. 1 « 
In Since N. Y. STOCK EXCHANGE Jan. 
July Jan. 1 : “ ° (he July 1 July 30 Lowest Highest Lowest Highest 
Shares Shares Par Ask}; Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
281,000| 1,444,800|/Kennecott Copper --..---- ° 738% Sale |) 37% Sale | 41% Sale | 3734 July 1) 44 July 25/) 26% May 27| 44 July 25 
20,100 64,100)Keystone Steel & Wire Co..]] 97 7%\| 9% Sale | 10% Sale | 9% July 1) 1156 July 22] 6% Mar. 31) 11% July a 
3,400 11,900! Kimberly-Clark... .........- 20% 21 26% Sale | 29% Sale | 26% July 1) 30 July 19/) 19 Feb. 3) 30. July 1 
3,000 11,600 Kinney OS SY aera se aia 3 2 2u%\|| 2% Sale| 2% 3) 2 July 6} 3% July 25)| 1 Mar.29) 3% July By 
2 170| 8% preferred _...-_.-..- “| 20% 48 1914 48 | 24% ----- 1934 July 5) 30. July 23/) 12% Jan. 7| 30 July 23 
1,990 6,510] $5 prior preferred.......-. el] 12” Sale || 15. Sale | 17% Sale | 14% July 9) 194 July 22/| 9 Mar. 30) 1614 Jan. 12 
53.700 145,500|Kresge(SS)Co .__....-- 10|| 153% Sale || 18% Sale | 19% Sale | 1754 July 12) 195 July 19]| 15% Mar. 31) 1954 July 19 
1, 8,300] Kresge Dept Stores____----- i 5 6 7&é| 6% _734| 6% July 15) (8 July 13)) 2% Mar. 26) 8 July 13 
6,1 14,700)Kress (S H) & Co new... ...- 24 Sale || 2 Sale 33 | 27% July 11) 31% July 23/) 22) Mar 26) 31% July 23 « 
31,300 ,700, Kroger Grocery & Bak. .-..- sl] 14% Sale || 15% Sale | 17% Sale | 15% July 1) 1744 July 5)| 12% Mar 31) 17) Jan. 17 
2,190 6 ,900|Lactede Gas Light.......- Sale || 15 Sale | 14% 15 13% July 14) 16 July 1j| 8 Mar 29/18 Jan. 12 
1/050 7'920 9 well 28 26 Sale | 22 26 27| 27 July 1\| 15 Mar. 26] 30 Jan. 12 
9,200 12% Sale | 14 14%] 12% July 1} 14% July 25]| 834 Mar.31] 14%4 July 25 
600 5 6%) 5% _ 7iM| 5% y 6) 7% July 20]/|) 3% May 13) 7% July 20 
10,300 16% Sale | 18% Sale | 16% July 1) 19% July 19]) 10% Mar. 31) 19% July 19 
12,400 22% Sale 3°° Sale | 213% July 15) 25 July 7|} 134% Mar.30] 25 July 7 
80 Sale |117% Sale |112. July 15)117%4 July 28] 95 Jan. 4/117% July 28 
34,900 4% Sale Sale | 4% July 1) 7% July 25) 3 Mar.29) 7% July 25 
6,200 _ Sale % Sale % July 1) 1 July 7 % Mar.26] 1% Jan. 12 
1,700 0 3% 4%) 4% 4% 3% July 6) 4% July 20 1% Mar. 29) 5% Jan. 13 
28,600 141,800]Lenhmanp Coro (The)... -....1]| 2434 Sale 27% Sale | 27 Sale | 26% July 8] 29 July 25)) 19% Mar.30/ 29 July 25 < 
,300 32;100|Lehn & Fink Products Gorp-5|| 934 Sale |} .9% Sale | 974 ,9°4) .9 20) 10% July 25]) 6% Mar.29) 11 Jan. 14 
10,700 36,100|Lerner S Corp....-.--.. || 23 24%1) 28% Sale 30% 31%] 28% July 1] 33 July 20]} 193% Mar.30] 33. July 20 
47,100 212,100] Libbey-Owens Ford Giass...*|| 34. Sale 37% Sale | 45% Sale | 37% July 1] 48 July 25]| 23% Mar.31) 48 July 25 
900 700| Libby ce = ae bowel *l| 7% Sale 7% Sale 7% 8 ce y 1) 8% July 13)| 6 Mar.29| 9 July 10 
1,800 '400| Life Savers Corp.....---.-- 5 3 Sale | 314% 33 2934 July 5] 334% July 28]| 25 Mar.30/ 33% July 2 
5,7 17 ,300|Lissect & k Myers Prob com..25 3 5 97%| 98 99%] 94% July 12) 99 July 26/) 81 Mar. 30/100 Jan. 
11,200 Te Gaeta cad 90% Sale ||10034 Sale |102}4 Sale | 9934 July 12}10334 July 25)]} 814% Mar. 31/1033 July 25 
J 6, > .-* GS Cie 10011160 170 166 175 70° 175 + (|165% July 9/169 July 29)/157 Apr. 9 169 July 2 
900 5,900|Lily Tulip Gup Corp_------- *} 15 16%|| 17__ Sale | 1 17 7 1] 17% July 27||) 44% Mar. 31 Feb. 38 
28,100 86 ,200|Lima Locomotive Works....*}| 28 30% Sale | 33 Sale | 29% July 5) 3744 July 25) 20% Mar. 26 3734 July 2 
5,6 27 ,300|Link Belt Co_.._..-_-..--.- «ll 3634 38%|| 45% Sale | 46 4744) 45 July 1) 48 July 95)) 29° Mar. 25 July 3 
22,400 65,000|Liquid Carbonic new...-..-- *1| 17% Sal 18% Sale| 19 Sale | 18 July 1j 2134 July 21)) 12% Mar. 31 21% July 21 
116,400 361 ,400}]Loew’s Incorporated ....-..- *1| 45 Sal 9 Sale Sale | 48 July 23) 56% July 18]| 33 Mar.31| 56% July 18 « 
1,400 6,100] $6.50 preferred_....--...- ell105  1053%4||107% Sale |107_ Sale [106 July 5/107% July 1/102 Apr. 18]/107% July 1 
107 ,400 365,700] Loft Incorporated __-__....-. ° Sale 2% Sale 2% Sale 1% July 15) 2% July 6 3 Mar. 26 4 June 25 
35,800 158 ,500]/Lone Star Cement Corp-.--- Ps Sale 1 Sale | 53 Sale | 50 July 11) 56 y 25]| 26 Mar.31] 56 uly 
33,100 ,600/Long Bell Lumber A... ---- *l] 3% Sale 3% Sale 5%| 3% July 1) 534 July 25)) 234 Mar. 28) 5% July 25 
5,300 22,600] Loose-Wiles Biscuit __..... 25|} 18 Sale || 1734 Sale | 1 21° | 17% July 1) 22% July 22)| 14% Mar. 31/ 22% July 22 
5 set 370] 5% preferred____.-..... 100}]|103 44 106 9434 Sale | 96 974%4| 93% July 12} 98% July 28)| 92. June 22 an. 18 
39,300 1,000] Loriliard (P) common ....-- 10 Sale 17% Sale | 20% 20%] 17 July 1 21% July 25}; 13% Mar.31| 21% July 25 
75 Preferred_......-.-..--- oo 131° 135%/}/1 Sale |140 Sale |136 July 13/1434 July 125 Apr. 11143% July 5 
3,900 23 000] Louteville Gas & Riec A----- Sale || 17 Sale | 17% 18 17. July 1) 18% July 7]| 12% Mar.31/ 18% July 7 
8,800 45,900] Louisville & Nasheliies 7-160 Bl Sale || 43. 45 | 44 Sale | 41% July 12) 5034 July 20 t46] Apr. 20) 56% Jan. 10 
21,600 91,900|Ludium Steel__...._....--- 1/1 16 Sale |! 1834 Sale | 18% 19 17% July 9} 20% July 25)| 12 ay 27| 21% Jan. 12 
800 5.9 Masnateewe & Portes e.-35 29 30% | 28% 29%| 29% 31 | 28% July 6) 31% July 19), 22) Mar. 29) 3154 July 19 
_.----| 490] 6% preferred_..........-. #112156 125 1122, -----|123 | --.-- oe Sie ae 116% Mar. 30 136° Jan. 21 og 
41,800 147, 300 neck ‘Truck Inc....-------- el] 18° Sale || 23% Sale ; 27% Sale Soi July 11, 29 July 27}} 16 Mar.29) 29 Jan. 27 
67,100 199.700] Macy H) Co, Ine-.-.--..-.- el] 26% Sale || 3634 Sale | 44 Sale A 1] 46 July 26)| 24% Mar.30/ 46 July 26 
700 ,700|Madison Square ----*]| 10% 1034]| 12% Sale 15 5 13%6 July 25)| 10 Mar. 26) 15% July 25 
0,900 44, Magma Copper _........-- 10 le || 28 Sale | 30% 31 28 Say 1} 33% July 25}]) 18% Mar. 31) 33 33 July 25 
8,800 33,000] Manati Sugar Co.... ..--.-- Oi deat acne. 26 Bale 1% Sale 1% July 1) 2% July 19 Mar. 29) 2% July 19 
900 5,100/Mandel Bros.....--.------. el 6 6%i| 7% _ 8%| 7% _ 84) 7% July 6 my 13]/) 4% Mar.30} 9 Jan. 10 
3,210 6 '240)tManbat’a J he Co. 7% “= 12% Sale 9% Sale | 14% Sale 9% July 1] 14% July 8 5% Mar. 26) 20% Jan. 13 
24,600 105,020] Mod 5% guar... ---....- 100!| 6 6K%i| _.5% Sate’| 8 Sale 5 Jul 1 30]} 2% Mar.26) 9° Jan. 13 
‘ 13 :300| Manhattan Shire SS BUS 25i1 10 Sale |j 12% 18%) 14 13. July 8| 16 July 23 Mar. 30] 16 July 23 
13,900 39,800] Maracaibo Oil Explor__....- 1|j} 1% Sale 1% Sale 2 Sale 1% July 1) 2% July 1) 1% Mar.3l] 2% Jan. 11 
58,400 Marine Midland Corp. .-....- 511 6 Sale 6 Sale 5% Sale 5% July 11) 6% July 16)) 5 Mar.31| 7% Jan. 11 
1:930] ~ 3:860]Markee Street Ry-------- i00]| ll ie 2 | 4 g36] is July 1 & July 6|| 4 May 2| 1%% May 12 * 
130 "660| Preferred. ..........--- 100]} 3 5 4% 6 4 544] 4% July 7] 6 y 27|| 3% Feb. 7 7% May 11 
6,080 16,790] Prior preferred ---....-- poe 7 Sale 8 12 15 Sale | 10% July 2} 15% July 29 7 Jan. 8) 15% July 29 
310 1 '370 Second preferred -_----- 1 1% 1 Sale 1% Sale 1 u ) Be 29 Mar. 30} 2% May il 
1,500 9,200 Marlin-Rockwell Corp. (Del.)4 23 28 27 | Sea aa es 28 July 25) 29% July 18% Mar. 30) 29% Jan. 6 
62,500 210,300) Marshall Field & Co_....--- 7% Sale || 1034 Sale | 12% Sale | 10% July 1) 14% Ju 25|| 534 Mar. 30) 14% July 25 
176,900 930,500)Martin (Glenn L) Co--.---- i 20% Sale || 23% Sale | 24% Sale | 23% July 6) 27% July 25|| 144% Mar. 30) 27% July 25 
,000 35,500|Martin Parry Corp..-..----- * Sale 3% Sale 3% 4 3% July 9] 4% July 13 2% May 24 an. 24 
10,300 47 .300|Masonite Corp..-.--.------ el] 31% Sale || 42 Sale | 48 Sale | 41 July 5 y 19]|} 25 Mar.29| 49 July 19 
9,500 44,500| Mathieson Alkali Works....*|| 2234 Sale || 26 Sale | 28% 29 26 July 1) 30% July 19} 193% Mar. 31 30 July 19 
420] 7% preferred__.....-.-.- 100 1333 157 145 160 |152° 160 |159% July 8/160 July 13//157 Jan. 26/165 4 Fob. 23 
12,900 44,200|May Dept Stores _._..---.-- 101] 34% Sale || 43. Sale | 48 Sale | 43 July 1 51 Jaly 19]} 2844 Mar.3l| 51 July 19 
22,600 71,300 Maytag Co (The) ° 5 Sale 5% Sale 6% Sale 5% July 1) 6% July 19 34 Mar. 26) 6% Jan. 12 
4,300 nee preferred w w 19% July 1) 28% July 26 16 — ob 28% qaly ae 
------| SUI 83 preferred ex-warramte..7 8 «3222 eoee|img news Orr ssre ato tial ob” 6Tasla 12 . - 
240 ,000 it pref July 12) 86 July 11]) 75 Apr. 5] 91% Feb 10 
5,500 41,700|McCall Corp 13 July 18| 14% July 27|| 8% 31] 16. Jan. 18 ¢ 
31,500 ,200|McCrory Stores new com..-1 10 July 1] 1254 July 26|) 6 Mar. 23) 12% Jan. 26 
,100] 6% conv preferred 79 July 5) 80 13}} 61 Mar.31/ 80° July 13 
16,000 47 ,400|McGraw Electric Co, 15 July 1) 17% July 25]| 10 Jan. 31) 17% July 25 
7,800 24,200) McGraw Hill Pub Co 9% July 1| 12% July 27 7 Mar. 26) 12% July 27 
23,900 195,800|McIntyre Feqenptne lines. 41% July 6] 46% July 28]| 3534 Mar. 25) 46% July 28 
47,100 137 ,300|McKeesport T 18° July 11] 24% July 25|] 13% May 27| 26% Jan. 12 
55,800 190. *800 aa pom ny RE pe 6% July 6) 8% July 18') 5% Mar.31| 8% Jan. 10 
> $3 conv pref. 3 Jul 6| 35% July 25)}| 27 June 14; 35\% July 25 
7,200 $2. "200|McLe: am Stores Co 8 July 6] 10% July 18]} 5 Mar. 26) 10% July 18 
6% conv 80 July 5 30]} 70 Apr. 12} 85° July 30 
30,100 84,700 aane ON io SES IIS, L 12% July 5) 15% July 22]| 634 Mar. 26) 15% July 22 
$6 pref series 61 4+ 61 July 2 25|} 55 Apr. 5] 72 an. 25 
800 3,600] $5.50 pref ser AR w warr..*|| 50 53 59 61%| 65 7O%| 58 July 6 uly 2111 50 Jan. 4/68 July 21 a 
5,900 21,400] Melville Shoe Corp...... -- *]| 414% Sale || 4634 Sale | 54 58 46% July 1) 57% July 27|| 3234 Apr. 1) 57% July 27 
16,600 67 ,100|Mengel Co--_--..------------ 1 4% Sale 5% Sale 5% 6 5% July 1) 6 uly 25}]) 3 ar.30| 6 uly 25 
2,670 12 ‘470 5% conv ist pref....---. 501, 18 Sale 19% 20%) 21 Sale | 20% July 5] 24% July 25)} 14 May 13 24% July 25 
570 1'480]Merch & Min Transp Co....*|| 15 16%}| 12% 14 14% Sale | 12% July 6) 14 uly 18]} 11. June 13] 16% Jan. 13 
15,200 45,100 Mesta Machine Co .. ..---.-- 5)|| 37 Sale 39 Sale | 44% Sale | 39 uly 1| 47% July 25]| 263% Mar. 30) 47% July 25 
89,500 10,000] sami Copper__..---------- 511 7% Sale 9% Sale | 11% Sale 9% July 1| 12% July 25)) 5% Mar.31| 12% July 25 
33,900 146/600] Mid-Continent Petroleum.10 18% Sale 18° Sale | 19% 20%] 17% July 1) 21% July 25)| 12% Mar. 30) 225 Jan. 11 
16,500 8 100 a Steel Products....-. 21 Sale 2334 Sale | 27 Sale | 22% July 1) 28% July 25)]| 15% June 28% Jan. 25 
600 2/800 8% ist preferred....... 160}} 91 96 96 98 j111 Sale | 98% July 5]111 July 28)) 76 Apr. 1ljill July 28 
MIE oe 130 Mile EIR, & Lt 6% pref..100 93 100 me 108 |... TM lnecden Nececeieanwcs_coengnll amt. are? En Bene ae. oe 
16,400 % ,000] Minn-Honeywell Rea Co....*|| 61 Sale 74% Sale | 77 Sale | 74% July 1) 87 July 13)]| 46% Jan. 28| 87 July 13 
870 ,670] 4% conv pref ser B..-.- 100)}102 105 105% Sale |107 108 |105° July 1/108 July 27 100 Apr. 1/110 May 27 
ap 
53 ,900 135,000)/Minn Moline Pow Implem.. 5% Sale 6% Sale 7 Sale 6% July 1} 8 July 19}) 4 Mar.26) 8 July 19 
3,400 10,800] $6.50 pref._...-.--------- 50 52 65 Sale | 67 73 61 July 8 July 21|)} 35 Mar.31| 72 July 21 
1,600 8,900 tMinn Se Paul & S 8S M...100 Sale \y% ¥% July 12 % July Feb. 2 %% Jan. 10 
osubite 1/300] 7% preferred. ..........100 Sale 2 y 1G. cab Scacenlineneed sumeae June 22} 1% Jan. 11 
840 3,200] 4% leased lines.......- 160 1 Sale 1% 4 1 July 18} 1% July 25 Mar. 28} 1% July 25 
5,600 33 ,900] Mission Corp. ......-------- 15% Sale 16 Sale | 16 16%| 16 July 1] 17% July 15)) 10 May 27) 17% Jan. 13 
12,000 63 ,300)/Mo Kan-Texas ---.--.------ ei) 2% Sale 2% Sale 2% 2% July 1 ¥% July 20]) 1 ar.26| 3% Jan. 12 
55,400 169 a0 5% preferred series A....100 8% Sale 8% Sale 9% Sale 8% July 1) 11% July 21 4% Mar. 29) 11% July 21 
3,700 23 ,200 gamteeaes Pastfte 0. -...308 1 1 1% Sale pb” ae 1% Jul 1} 1% July 8 Mar.30| 2% Jan. 
12,400 61,200] Convertible peeteeees-.O08 2% Sale 2% Sale 2% 2%| 2% July 1) 3% July 1% Mar. 25) 3% Jan. 11 
9,200 41 ‘000| Mohawk Carpet Mills.....-. 13% Sale 16 Sale | 17% 17%] 16 July 1] 18% July 25)) 10 Mar. 30} 18% July 25 
20,600 123,100|Monsanto Chemical Wize 210 84 Sale || 89% Sale | 89% Sale | 88 21) 9444 July 5} 67 ay 2] 9434 June 29 
1; $4.5¢@ 21110 111 114 _—Sale 13 114 |111% July 13/116 July 19}/111 Jan. 5/116 July 19 « 
349,300] 1,086,200|MontgomeryWard & Co..... el] 30% Sale || 41% Sale | 46% Sale | 41% July 11) 49% July 25]) 25 Mar.31) 49% July 25 
‘ Morrell (J) & Co.....---.-- *i] 21 24411 25 29%| 35% 38 | 28° July 12] 38% July 23]| 22é May 27) 38% July 
6,050) Morris & Essex.........--- 50]| 36% Sale |j 30. Sale Sale | 30 July 1] 38 July 26]] 25. Mar.31) 39% Jan. 13 
34,100 108,100|Motor Products........-.-- ei] 15% Sale 17% Sale | 21% Sale | 17 July 5) 22% July 25]| 10% Mar. 31| 22%4 July 25 
16,200 rie weed Pl ntneonesoneecd 5i] 10 Sale 12% Sale | 14 Sale 11% July 12) 14% July 8 -3l] 14% July 29 
er Brass Co-------.--- 1634 Sale || 20° Sale | 251% “26° | 20° July 1] 28%¢ July 25]| 11% Mar. 29] 28% July 25 
43 ,500 114 700 Mullins Mfg = class B...1]| 5 Sale 6% Sale 7% Sale 6% July 1| 8% July 26)) 4 25 July 26 
2,130 8:380| $7 conv preferrea......... 50 54 Sale | 46 48 38% July 1] 49% July 26]| 26 Mar. 30) 644 Jan. 13 
1,800 7 ,500|Munsingwear .............- *) 11 11%}j 12 144%] 14% 15%] 13 July 5) 15% July 2 9 - 7 15% July 22 
1,800 21 *400 Mui Co (G CG )....------* $i $7 52 57% 57 49% July 6 July 22 4 ar. 26) 58 July 22 
37 5% pref 100 % 105 10044}103 104% 1? July 5105 July 19 r{ . 61105 July 19 
79,800 ae | ‘200 Murray of America..10}| 5 Sale mi Sale 95% Sale 7% July 1] 10 July ar. 29) 10% July 27 
400 3/200'Myers (F E MG Bicccoacce ei} 40% 50 Sale | 50 58 46 July 1 July 29 37% Mar.2 29]; 54 July 29 Gs 
For footnotes see page 40 
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NCE JAN. 1 
AGGREGATE SALES STOCKS is PRICES IN JULY RANGE SI. 
In Since |N.Y¥.STOCK EXCHANGE] Jan.3 Htehest 
July | Jan. 1938 Lowest Lowest - ian 
a 

Shares Scaies Par|| Bid ‘ } Sale te gad , rye tin 30| 1214 Jan. 10 
200,800 71,900/Nash-Kelvinator Corp.....- 9% Sale say 3 OM Mar. 291 18 ay 21 
840 6,420] Nash Chatt & St Louis...100)| 11 : lig ee 842 Mar. 30| 14% July 29 

37 00 Sale eo sil 1852 Salo 4 July 1 6 Mar. 25| 10% Jan. 6 

26,300 92,300] National Aviation Corp..... 9% Sale 234) July 14 15% Mar. 25% % 21 

04,400 423 ,000| National Biscuit..-......- 10]] 17 a 4, a" 150°” Jan. 17|159% July 13 
pois 8 oO eee eretorted ----—-—-—- soe 156 9 16 15% July 15 10% May 27] 17% July 25 

6,200 18,400|Nat Bond & Investment Co. 14 16 81° July 14 65" Mar. 31| 8 y 25 
O00 f= Re Oh ny ee ry 3 44 July 15 3734 Apr. 12] 4734 July 25 
309 5 aaa Gee Gee ee Te ae 19% July 11 1244 Mar. 31| 30% July 29 

75,200 166,500|Nat Cash Register__.....-- 15 Sale ip”* Su iS 2 Mar. 31| 1654 July 27 

59,050 291,950] Net Dairy Prod Corp .....-- 14 nt oo 3 0636 Mar. 30|11254 Mar 
250 TE et eg ane Bn Ors Att 110% July 22/1 05% Mar. 30|113 July 29 
790 3,650] 7% preferred class B....100 108% - Ose July 4 315 Mar. 291 10% July 19 

33,400 71,500] National Dept Stores__.___- 5 eae A fhe : 343 Mar. 30) 652 July 
gre 13 oy ng oe Sil a8? sete 22% July 7 17% Mar. 31] 25% July 25 

67,800 247 ,900]|Nat Distillers Products.....*|| 20 a, is” ju 6 1136 Apr. °1| 20% July 26 

1,800 4,600| Nat Enamel & Stamp. ...-.-.- 14 ot 1 a 5 Tr. 30] 13° July 25 

Lee aoe 462 300|Nat Gypoum Co....--.----- ras) oe 10 25% July 27 17% Mar. 29] 31 July 7 

93 ,700 337 ,300|National Lead_.........-- 10}} 26 e 138°" July 75 154° June -3|160% July 27 
490 ‘7 ao lool... 136 Hise 133. July 5 127, June 1/137" July 19 

10,100]  _48'600|Nat Mall & St Cast’s Go..-.*|| 1734 19 |] 22 204 July 12 134 Mar. 29] 29, July 25 

91,500 345,000] Nat Power & Light........- ° 7% Sale 7 56 duly 12 44% Mar. 31| 6644 June 30 

65,000 197 ,200| National Steet_.-- ......- 8|| 5834 Sale 3% July 8 1434 Mar. 31 Feb. 25 

105.300 ‘700 Nat Supply Co of Pa_..--- 10 18 Sale 19 18% July 14% Mar. 81 30 j al “ a 
: "2001 5K&% orior preferred.__1 s y 
,600 14,200] 5%% prior preferred...100]| 65 Sale a4 tar a $8 vier. = en 
100 700 prior preferred..... 100 ss Pa 7; i? 24 May 24| 444 Jan. 14 
700 3e 400 none’ 8% Sale 10% July 1 75% Mar. 31| 12% July 29 

13700 (0 Senor aoe Ng ey , 20% July 1 14% June 17 July 20 
we) TS RRINGtea! ae apatite] 1 71 so aoe Tal 75 ae. 

woes-e ’ conv se eke me ome = | igh tee Jen. 
400 5,700|Newberry Co (J J)_.....--- *1/ 32% 37 in” ju it 38 oh 3 1 — 18 
300 1,360] 5% series A_..100||100 Sale 1 duly 15 244 Hime 38| 12% July 21 
410 650|tNew Or) Tex & Mexico -.-100|| 11 14 ute ¢ $34 une 22) 1275 gay 35 

145,400 J Newport Industries Inc....1|| 125 cae so July 6 20° Mar. 26| 40 July 19 

5,800 27,300|New York Air Brake___.._. 4 Sale 15% July 1 10 Mar. 29) 21% July 25 

674,100] 2,241,400|New York Central_...___-- =*i| 165% Sale 15% July 1 9 Mar. 29) 2134 July 26 

32.100 91,200|N. ¥. Chicago & St Louls.100|| 21. Sale 15. July 14 1a5¢ Baar: 29) 2209 Jen. 19 

44,500 136,400] 6% pref series A........ 100}, 34. Sale 33% sus 43 13° Mar. 301 37% July 23 

tal eel Nety ony, Omnibus poate” 20 st Si guy § 5 Mar 35 th Jan. ii 

i = Mar. 26 ar. 

3.000 10 E50 110°" ta 3 one Mar. 30|120 Apr. 25 

40 att New York & Harlem. } i Ase Selill = Ape. 28 

2000 80 tines Shae ee ak Gee ac Gee dd 8c elt as Bes a Jan. 

24.008 60.58 tN V Lavestors Inc. 52% . 57% ray a —. | 61 Jan: 18 

20.000 74,100/tN ¥Y NH & Hartford___.%00 2 Sale 1% 1% wy 1 436 my 10 1's aly M 
"500 22'100 nt Gee Bi wencera tee 1% Sale 4 9 July 5 42 2 9° 1333 jen. 1° 

18,500 140,309 N ¥ Shipbuilding pt stock. -1 8% Sale 4” 55° 3 ay * aft See. 3 a2 Jan 10 

% June 16 an. 
Sal 156° 156 July ~~ 133° June 3|198 Jan. 13 
101% 102 July 2 100. Mar. 29|106% Jan. 17 
fst s 21% yuly 30 1336 Mar: 31) 3586 July 
d 54% y : 30] 11° July 13 
July 5 5 ar. 30) 11 y 
000 9434 PY je 6 87% May 3| 99 Jan 13 
00 74 July 7 75 June 21} 93% Jan 4 
200 ~ 100 10% 10% July 1 6% Mar. a1 i374 yay 13 
700 1,700]North States Pow Co $5 pf_-1//_____ “15° 4 93 74 jue ; 9374 Muy 15] 32% July 13 

9 100 22'500 Norwalk Tire = Ropbee a he | Sale a tf: 2% July 1 Mar. 30 of July 23 

"130 '570| Preferred............---60]| 16 22 || 1814 19% July 2 12% Mar. 30] 25 July o 
26| 14% Jan. 

120,000} 468,700/Ohte Ol Co (The)-_.....---.- ° Sale |] 11% 11% July 1 y 1436 den. 20 

77,300 342,400|Oliver Farm Equipment....° 24 pate 26% 26 4 su 1g 19% ed 3h 19%0 oa; 35 

et 221 380 pave eek achat te 00 . 94° 88 9% July 5 1 og 1 July 4 

"800|Oppenheim Collins & Co. .*|| 55% . 28 y 

39°30 ‘So0lOne Eleva or a 23” Sale 2934 2934 July 7 13% Mar. 25] 28% July 19 
490 i) or aha 100 127 29 July 9 an. 14/132 July 20 
600 3300 Sethen See ae *| 9 Sale |} 10% 10% July 11 6% Mar.31| 12 Jan. 12 

47 O00 ’ 3 O00! $5.50 conv ist pref_..--.-*|| 45 49 || 50 47% July 29 30% Apr. 1 56 Jen. i} 

2°000 10;700|Outboard Marine & Mfg-..-5]/ 13 Sale |] 18 1 1814 July “2 10 Mar 30 21% July 29 

~<-058e ia Wea. ana ak 1 woe S EIT TINS Ape: 10)115 Apr. 18 

36.200 ,800| Owens-Illinois Glass Co_12.50|| 5934 Sale || 6514 2 % July 5 40 ar. 3 y 

38-300 193 00 Pacific Amer Fisheries Inc. _5 i 9%i} 8% 8% 7% July 12 6 Mar. 30} 11% Jan * 

2% Mar. 26} 5% Jan 
Lio] «SB AOSieee occtecve@ zwei 1414 1 4* 2 16° July 2él| 1034 Mar: 25| 20 ° July 28 
2/430 7.980 preferred. _____-_._.-. 6% Sale % 8% 7. July 8 19} 336 Mar. 29) 934 July 19 
1,900 9,870 Finance Corp (Cal).10) 1134 1134 BY Jens tay oS 03h? Mar: 301 2954 July 
507 ie oe key Cee 5 394 39% July 1 19|| °93¢ Mar. 30] 1934 July 19 
5. ar. 

15190 4 13” 105 July 2 16] 87. A 1/116 Jan. 31 
340 142 40 July 2 26||z13234Mar.30|145 July 26 
% Bac $9) Fg Ge 19) $8, Su ay Ho dame) Sane 

5.400 13% 13% Jay ff 7\| 3% Mar.30| 5% July 

234800 7% 8\% July 5 7\| 7. Mar.29| 9% Feb. 25 
100 1 apg July 15 2 Mar. 25| _1% Jan 

3'990 66 57 July 14 5|| 271% Mar. 26| 70% July 25 

3 780 7 48 45\% July 11 22 Mar.31| 50° July 22 

2 Bs a esis 100is) 93 Jay 8 a 8536 game 3H] #4, Sab: 1d 
ar. 

a ic 82°" 88 BBs ag Jury Sala 65" Mar. 26|1 uly 19 

5-208 2d preferred 10]| 10% Sale 105 10 July 21 % Mar. 31| 13% July 20 
43.000 3 Go| Park & Tilford...2 7777 727-= tl] a3” os 30 194 July 6 16 Mar. 29] 30," July 29 
47.500 233 008 Pact oy Ne icine 31 Baie 3030 3633 July 1 31% Mar. 31 4 “ Juls 27 
5,000 30'700|Parker Rust Proof Co....2.50|| 171% Sale 1835 179% July 15 13 Mar. 31 0% Feb. 23 

138'Shhl aka Ritipeshe Bite Geen nn. 53 Sate 338 y July 1 23|| 334 Mar. 30] 10/¢ suly 23 
‘ "500|Pathe Film Corp..........- y 

55,200 120,400|Patino Mines & Ent Cons .. 9 Sale 12% 0 way d & ae 31 3 3 july 25 

3} O08 Penick am pend ie amo dk 41% 43 52 July 1 41 Mar. 30] 54% July 1 

3 00 TM=~eat..........” 2°” Sal 82 75% July 1 55 M 8544 July 25 

2800 116 000 Penn sel & Gebe-...-. i 3 28 2% 1% July 6 1% June 13 2 Jan. 10 
‘ '000|Penm Coal & Coke_.--..-- ne 13 . 

30300 oe B00 Weuttetieek 3% gale 28 26° July 2? 10 Mar. 30 70. July 25 
J 200] 13 200 none Gams Sane Gospves..2] it. Sale 31% isi July 1 14% Mar. 31] 2454 Jan. 15 
167 008 be 4-012" 's Drug Stores Inc __ 25° 97° 27 8 July 2 19% Mar. 28| 31. Feb. 4 
0 1 OSE cece nakdeeeae nn “ieek ite 11, Ae onde: cole taptietee 6 110 Mar. 29111234 Feb. 9 

18,000 63,200] People’s Gas L & Coke__.100 $38 Sale 34% 33% July 22% Mar. 26] 3644 July 

Eastern 1% Mar. 26} 6% July 22 

200 3 eee enantio teell 1334 13% 1% yuly 544 Mar. 26| 1754 July 25 

cot 13.38 Prior preferred_.-..--.. 34° ‘Sale 24% July 17% Mar. 26| 43°. July 25 

3.260 9390 cas-----100]] 31 37 23° July 15. Mar. 23] 38% Jan. 15 
2300 1900] ee Bath 13% 15 13% July 834 Mar. 29) 15. Jan 

300 5900 Pesamemes Gene 11\% Sale 1082 July 7% Mar. 30] 13% Jan. 11 

22,300 80,000|Petroleum Gorp.----------- 1% Sale 0% July 736 Mar 336 see. 2 

169'600 6831 00/Phelee eee Ctvonvanes 26 =—-Sale 27% July 17 Mar. 31 He July 25 
, PAVE BCC B2UU RS « cee eee eee ee : ‘an. 

1300| S800] 86 oretecred ene eam ell og Bn Gate July 60 Apr. 1a] 67 duly: 13 
#3) Ahad Petpnacincaeee tal A duc 2 ERY A Me gal I 
,900 38:900 ing C &1__--.* % July Mar. 26} 1 Mar. 





For footnotes see page 40. 
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= 
PRICES IN JULY RANGE SINCE JAN. 1 of 
a= 
AGGREGATE SALES STOCKS Price Mi. Highest Leleest Highest 
In Since |N. ¥. STOCK EXCHANGE Jan. 3 Seth 1 July 30 Sree Highest 
= — Pari|Bid = AskiIBid = Ask|Bid, Ask] Sale Prices | Sale Fig 29 7534 Mar. 29 13254 July 29 
cae ar mn: ale 25 4 
$"%.700| "226.100 Philip Morris & Co-----..-18|| 82 Sale |}100 Sale 138 133g suiy Of 8he July 28 iM Mar. 8 ats tas 
’ : 5% conv pref series A..100]/_____ _____ ON) of gare ee ee ee 38 May 
2 Teieresee eal gh Hah le Page gal aaa a) Bh A 9 
ait ain rroleum......--.*]| 38 Sale. c 3% 4 3% July July 19 Jan. 18| 43 July 
94,800 486 ,300/Phillips Petroleum - - .._. || °53¢ 3 3314 48 | 40. July 16] 43 pint 30% -.29} 9 July 
300 1,400) Phocais Hosiery. .---.-----8 28°" 35 29°” +40 8%] 7% July 25} 9 July 4 me. 25 July @ 
referred .............-. 1 7% July 7 Jan. 3 
7300) -00blteece Gitte can orets--tgl| Bx gle | 8 (a HG aE a8 af Bee we ey 
4,500 21,200] Ptiebury ur pe age 36 46 47 115 90 July iz} % 7| 9 July 31| 7% Jan. 17 
140 “andteate ae. Te ee 6 July 30} 7 July 344 Mar. 5 Jan. 17 
‘ C & St LRR Co...100)).____ _ 6 Sale July 1 May _5| 3: 

20 00|Ptetebusah Goal (of Pa) _-100|| 534 ~63|| 6 sale | 25 Sale | 25, July 11) “735 Suly 25]] 205, May a8) 834, Suly 28 
1'500| 74001 4% peeterred sepa teel| 7834 Sale'|| 7 Sale | 6% 7% 63“ July '2| 67 * July 20 4i * Mar. 30| 67" July 20 
1, : Iron Corp....*|| 5% Sale 65 69 ; 

3,800 11,400)Pitts Coke & Iron #11 47 49%4|| 6134 64 174. Mar. 14 
; $5 conv preferred uly 8/155 July 25/i145 June 21 
140 i Pitts Ft Wayne & Chicago— : 150 153 {153 16 153 % wy, 1} 9% July 25 1 4 May 26 9%4 ow +. 
220} 7% guaranteed pref--_..100)|17314 _____ 13. Sale 8% Sale 121% July 5| 1434 July 25 7% Mar. 29] 16% 2 
43,700} 16y,000 Preeneh Dees Oo “ol hd Gee |i ia gate'| 474 Sale | 36" July 12] 30° Suly 2ol] 203 Apr. 2) 3078 Tuy 30 
9.700 42,600/ Pittsbur B ...--86*|] 3312 Sale || 43 ale | 29° Sale | 22. July 1 uly 2{| 12 pry 2il 45 Jan. 6 « 
3,450 2-230] 7% pref clase B  .. ...108 zi 26} 27 Salo | 2OsoSale | 32% July 13] 42 J ty 7|| 23, May 21) 45 Jan as 
1.800 6,420] 5 en nae + pt.100]| 30 47 36 40,/ “% (1 \% July 12 %4 July 5 4% June 28112 Jan. 8 

680 2,580] 544% ist ser con POoel..3 “%O«1% % ‘I 3 8 | 6% July 1} 8% July 23|| 934 a. 59| 165 Jan. 10 

700 4,000| Pittsburgh Terminal ioo|} 8 12 6% Sale 12% Sete } 11% July 1/15 July 15; © ody 31 Jan. 19 

570 1,160] 6% preferred. irginta._100l] 19 14 11% Sale 2 %% % July 14 uly bY %& sane. 2534 July 25 
6,080 16,87U|Pitteb & West V -- 1 4 saic'| 24° sale | 21° July 1] 25% July 27|| 18 Mar. 31) 25% July 25 

400 3,500) Pittston Co (The)_........- 17% Sale || 21 Sale 9 10%] 9 July 14] 11 hai sill 8 meee. 12% July 21 
30,700 130,000 ee ee 9 Sale 8 a 11 11% 9% July 1) 12}4 July 26 5% Mar. 96} 3% Jan. 13 

600 4'sop [bon Crock Pocahontas Co. 9% Sale || 97% Sale| 1, 1 3eel 3% July Il 3% Jury Sel] 136 Mar. 6| 1% Jan. 22 
23.600 SF Soha ae aaee B-.--. a 2% 2% - %l nas 3” July it 3% Suly 5 182 Mar. 30 5 i af 

"100 10, Class B.....-.---.------ Sale 3% Sale 3 l 8% July 6] 10% July 21 rt Mar. 25) 1 july 25 
18'800 47 ,800|tPostal Telea oem - Bale jj 874 Sale | 9% Sa] Bee July 6 105e July Zoi) 43 Mar. 25 at32 Jam i7 a 
70,200 261,000|Pressed Steel  eseremeet 8% Sale 8% “m 28 30 | 25 July 1] 31% 4 36|| 1334 > a 56% July 26 
4-000| 31,300) 5% conv let pref.....- --60]] 25 Sale || 25, Sale | 25, 30. | Bax July 14] 3634 July 21||,32%4 Mar. 31) 301 May 18 
4,300 21,600) | 5% conv 2d pref......-..50 45% Sale || 50% Sale 11844 Sale {116° July 1/1184 July i116 = July 95| 351¢ Jan. 13 
22,900) 128,500 }Procter & Gambie----------s|] 45% Sale || 30% pele Bale | 30, July 27) 33% July 21/95 ‘Mar. 35% an. if 
37'800|  168°400 Pub Ser Coro af NI ounce FE le oe 13334 Bide |190°° tos lloase July rr 1 uly * 101% Apr. 23 tas c Jan. 38 
3,600 15,900) $5 preferred -....... 7771001/1073% Sale 11 112 e. Jan. 14 
1,100 3800] 7% Drofsrred....-.222.400l|19355 13 137 Sale [1384 Sale /135 July 29/138% July 20 132 Mar. 29|143 

770 2.780 ae ets 5 Gas— ar 116 [11534 120, |115, July 5/1153 July 23i112 Jan. 12 116 qune 8 

wosvins e112) 113 %jj113_ 1 3344 Sale | 32% July 1) 36° July 21% May 13% July 20 

Sade] Bp aiatramags Comonasn mmm oc Maka Hg Sale 1493 Bale | HEN TO AH Ja aa) ot May #8) 8 dae 
¥ . BEI ER oo--- 94 : July June 18 r 

‘| 4 Se oa andes. Re 83 Sale | 8634 Sale 10% July 12] 1454 July 2al] 74% Jume 18] 8844 July 29 

30, 5% conv preferred... - 00)|.---- .---- 11 Sale | 14° Sale ly 27] 11% July 13]] 9 June 16, 16% Jan. 1 

20,300 , on Bakeries. AS EE 7% Sale 1l 11% 1l 11% 11% July 7% Jury Mar. 31 7% July 7 

62,900 10) Gn Areca State Oil Rfg Corp.10 15 aise 6% Salé 7 Sale 36" uy 7 80 oh y ll et Jan. 31| 77% Pad m 

849,400| | 1,528.200|Radio Corp of amer....---2l| 6 Sal ge 100. | Box Bate | 5e2 July 1) 336 July 19]| 9734 Mar. 31) 58, July 20 

400 geese 8... z22.---*| 46% Sale % Sale | 2% July we 31 

4 ist pref... Sale 2 July 21 20} 24 

MOAB) i Bilemecececccre cel 8 SH.) at Bis [att asl ast say Hl 23 gay 8) Ry an SA He 

2700 16,200] R avbestos-Manhattan. .-..- 1l| 937" Sale 4 a 22% Sale | 20% July 1! 24% July 18 ar. a) oe 48 

41.700 76,500) Rayonter Inc-.....------- 25|| 26 Sale || 20% a i 1734 13% July 5] 18% July 25)! 193, June a 30% Jan. 15 

14'600 25,700 Lo a pn nore aE 19 Sale |] 15% ar 24% 26 . 22 July 12} 25% July a8 18 a: ot 27% Jan. 25 
24,100 48,100/Reading Company. -----.- Sell 25 30 44]| 2379 Sol aye 22 117 «July 6 21, July 201] 13% June 5| 644 July 19 « 

1:100 7,700] Figst preferred __-_-.-.-- 24, 80, 1 12 es les] 18% ie | 15 uly 11] 76% July 19 2% Mar. 2 58 July 26 

1/300 1200} | Second preferred -- ----- 3% 4%1| 5% —— 70 | 51, July 1) 58 July 26/) 341 Mar. 29 1% Jan. 3 

2,500 11,300|Real Silk Hostery . --- ioe}} 30.39 || 51. es? % Sale % July 7] 1 July % Mar. 29 Jan. 10 

, coferred______ -------- 100 July 25 Apr. 1; ll 
2,000,  10'300!Rate (Robe) Ga-van-nn-."l] “136 Sale six Sis] 815 10%] 7% July 15) O14 July 201] 35 Mar. 30] 1134 July 30 

800} Ist preferred -__-...-- : 1] 13% July 9 June 
ye 13'300 Reliable Storce Cory....--* | 1061 1334 Sale’| 1 oii2s 13% July 1] 17% July 25|| 934 Mar. 30 17% quly a3 
1-300), 4900 |Rellance Mtg Go.-..<-----i sll 60°* “¥2° || 62 Sale | 72° “75. | 60“ July 8 62 July 29)| 42° May 02) 78, gun 33 
55,200 ’ Se RSSS  — wasann 251] 60 72 62%] 51 July : 

' Pref with warrants... -.... 44 50 60 4 
°100| 1080 IReuss SeSarstoga RE Gocioe|) 62 70 2, Sale | 236 Sale | st76 uly 12] oo3s suas Sell 149 Mar- 201 23, Jan. 20 
73.100 246,100}Reo Motor Cer __. ..------ Si 2 be 18% Sale | 18% Sale pn July 1z a3i4 July 20] 3914 Mar. 29] 7534 Jan. 15 
SONGS SE A pee resort aul 40" AR | dass ais | Ma | 0) a suiy ‘a 88, MEY 38) ibsg duty 
2:900 10,700} 6% conv p reer A 100/| 60 70 Sale | 14% July 1) 18% July = Jan. § 

. rior pref ser Sale | 16 a : pr 7 . 30] 37 a 
31500] 117:300|Revere Copper & Benes...--81| 12% Gale | ioe Bale ge 80 1 "tun 2 oS Seis 18 65 Apr. atl base Sen. at a 
2'500 aG Glass +... ----200-- 100 81 90 66 “607 ee ee 62% Feb. 5 17 % Jan. 7 

; 120) 7% peoferred....------100}| St 90 fy OO 60 | 40 i 8 15% July 19]) 1014 June 29] 17% 

Rh a te xo ace npretertea se ia 1334 Sate 1% Foo | atte AB 1 b2i2 suiy 27 oii July gol] 8438 Apr. 25) O14 July 27 
11,700 ’ — 5 la 100] $154 100 le | 11% Sale | 8% July 1) 12% 30} 46% Jan. “8 

100 4600 Repackde Sorina Gorzwww tl) oye Oe sll “B5¢ Bale 3% Sale | 40% July 11! 44% July 211] 335) Mar. 5814 Jan. 11 
40;900| _243°800 Reynolde (HJ) ToD ct B_----18 43% Sale |} 41% 33, 53 S76) Sale Jay 48, 88, sly 19) 51s Jan. 31 834 Jan. 7 

, ‘7701 Common......- ecocec-= 6] 5. a aes 8 0 

+00 1'300 Rhine Westphalia Ei & Pow... 8% 10. aie Sale| 8% Bale | 6% yoly 1| 18% gay 2 #6 ie 11} 1334 July 21 
is mee ck eee ae SO eR | 19% Bas. 30) 2058 San. 38 

1,700 8, seer ues new.---|| 18% 18 ale | 24% Sale | 23. July 13, 26% Ju » 18} 24 Jan. 10 
51 Fi dentate Conn oom -—-al UM UPS Baht Sale 2132 Sale | 154 July 27| 7215 July 145 tune 19) 2? Sely 
13;700 2'R0OtRutiond RR weet. tool] “2 “Dall 13g 2%) 1 % Sale | 38% July 1) 4644 July 25]! 2513 May 27 % July 20 - 
, 2,800|tRutiand RR. pref__....- tell 30% Sale || 38% Sale | 43% July 1) 1% July 20 &% June 13 
4 ‘ Lead ----.-.-.--. Sale 1 ‘Sale 1 48 . 25} 3% July 20 
37 .50u a +B So ise Loute-Sen Penncloco. 108 3 geist , \% Bale 2 % a i? 2 \% yay i : 33 July 20 4% aes. 26 5 is Jan. 26 

’ "8001 6% mrofersed.......-.-. 234 7 8 - 4 

“200, “T0g6l1st7t outa Sourkiwencera eel] B34 OH asc] of wane] a2if dus 32 285 July 25]| 1 Mar. 30] 289 Jan 12 
, f ale | Mar. 
40,300 110,400 Safeway Stores 70 oy ih 564 a July é of July 28 88 Mar. 24 : oe cf 

, 1950] 5% prefer 7 July 23|| 7 ar. 

210 1,980] 6% preferred =: P81 P81 fa a 103% July 25 1336  s oF i — % 
8,800 29'300|Savege Arme Co 1976 Bale | 20% Gale | 1826 July it +6) July 221] 62°° June 14| 85° Feb. 23 
68, 232,700|Schentey Distillers Gorp_-__5 7 ae Bale gale By a 6| ‘July “1 % Feb. 19 dae 4 x 

: ; 544 pL 7° July 8| 7 July 13]] 3 ar. 2 Fuly o 
73'300| 711900" 8 neotered: cnet m-3 3954 gale’|| 44° sale | 424 sale'| 4334 July 1] 4734 July Dill gas¢ Mas: Bo] 4754 July Sf 

’ , -*|) f Me % Jan 

14,320/Scott Paper......--------- 1 %% July Jan. 6 % 
sear Sale ll 136 Bale | 2 3° | ash suy a] guy oll , Mar. 29] 3 July 22 
12,700 get l| 2332 Sale | 275 sete | 2353 July 19] 2954 Fwy 18i| 1836 Mar. 29) 2734 Feb. 25 
40-40) gale'|| 8% Sale | 72° Sale | 66%; July 11 Tass July 26l| 47 Mar. 31] 7334 ay 43 

’ 14 uly z 3 n 
122/800 pesbeet & Ge....---- ol] 18 Sat Hl 1842 Bale | 173) Sato | 1442 Jute 12] tose sue Sell ap arek oo) ans see: ti 
18:400|  754'800|Shatom ‘Steet’ Corp.---=--- “|| 5734 603|] 60. Sale | 6274 “68. | 60 July 1] 634 July 419i] “3% Mar. 30] 634 July 19 

, ' ooqqenes® 4% July 8 Jan. 14 

‘300 5,900] $5 comv preferred. sll fis Sale i] a6 Sale | 5% 526 42° July 2] 46° July 13]| 37% June ise tary 30 
3) ono] «= 88. SR Share & Dekme - -....---- =| 4752 Bate || “824 Sale | 1034 Sale | “8% July i] 1056 Jury Ball OG5d Mae a3 273$ Jan. 37 € 
2,300 9,200} Conv pref series , oH 732 Sale 8% Sale | 10% Sa 8 July 13 July 12|| 205¢ Apr. 5 ae. of 
met? 9500] Sheaffer (W A) Pes CO..-22.* Bs oe 3B Sale i7 if Sato” 15% July 13) 3828 sue Sol] 83 Mar. olio4 52 July 29 

cweumee * : 3 1 1 uly 8 é Jan 
38.909 et g Ae Ay preferred.100 97 Sale 103 \% a 103 44 10874 74 July 1 2% qu 25 12 poh 3h ost July 19 
AS) Gilad se] AS Mh | of Re | off te | ACJ afk aE a) tM af| a8 dan. 1 
48.200| — 189,400|Simmone nares mae Te le || .2% Sale : 1814 July 13 July 19]| 14% Mar. Jan. 10 
T'onl = “Bene Simonds Saw te Stsoi Coa--." 1816 Gale 30 Bale | 10% Ege 294 July 91] 327% July 7 As Mar. 31) 343 Feb 

’ "500|Sxelty O11 Co _.__....__ by y 8} O98 uly 
34,100! —115,500|¥xelty Ol Co 18011 95 sato'll 83 Sale | B5°? sete] Br-* Sure 7a ga? se ate | Mar. 8 quly of 

100 ET heed vey heey he & Ie_100]| 75 Sale |] 93 Sale | 95°" Sale at Ys nr Mee Se a 
7550, S100 Se prcterred ee Soll ge 100" || 96. 100 | 98 for 184 July 2)'2034 July 251] 13 Apr. ‘ 19”? July 20 

250 2,190 $6 preferred pence eaten tomate” | 18 Sale 19% Sale 19% 20% 1 % 1 July 20 10 ar. 3] 19 y . 
sa) Deelicte scree eee (UT RS HE aS Te RL 1g diy 231 8he Mer gol aye ae 1B 

, '100|/Saider Packing.... .....___ 14% July é 
198:700)  1,088;000 socony Vacuum 0 ake abd Lotend edhe a July 7/113, July 1111 Apr. 14111334 Feb. 28 

200 8,500| 834% preferred... aoe toe M14 113, 113% 114, |11236 July A) 224 July 22]) 134 Mar 20) 34s Jan. 10 
26,200 158,800| South ang: Cals & sbesinnene 22 Sale |] 20% Sale | 21 Sale 4 July 12/132 July 231128 Jan. © 4|140% Mar. 2 
4810] “3'170 "8% peefenred ne o277-acieel|1a8 431" fl138°* 190° fist3s O° | 

8 eeeeeeesee 




















For footnotes sse page 40. 
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SS 
> 1 
PRICES IN JULY RANGE SINCE JAN 
AGGREGATE SALES STOCKS 
. jn Since |N. Y. STOCK EXCHANGE Jon. 3 July 1 July 30 Lowest Highest Lowest Highest 
‘uly lan. i 
Ask! Bid Ask| Sale Prices Sale Price Sale Price 
es | Shares Polas sais'll'24 Sale | 23 oafe] aoa Fate o7| gotle Price 19i$ Mar. 31| 22% Jan. 12 
19,300 94,600/sou California meet 3 Sale || 1534 Sale | 18% Sale | 15% July 1| 21% July 21 54 Mar. 30| 15 July 25 
347,100) 1,259,400/southern Pacific Co....-- Oi) 18% Sale || 10% Sale | 13% Sale | 10% July 1] 15°° July 25 rtf, Mar. 30] 21% Jan. 10 
141,000 501,300 Souchore Reltway arenes: iee 188¢ Bale || 16% Sale | 1854 Sale 16 gay. 2134 July 26 ME Mar. 30) 21% J uly 21 
, , preferred 25 Mar. 2 July 
3,000! Mobile & Onto certifs..100/| 22°° 27 4 3% 3%] 3% July 18} 3% July 2ij| 2 7 a 
ris) 1b Silgtegoteecce— a], gle ea, | AE 9] ag Sal 7] ad 08 Mae ga” aw 
; st Kenmpocscoe d 3% Sale ale 4. Mar. 26] 11 July 
5,500 13,700/Spear & Co_........---.-.-1]] 6 8 25 | 22 23%] 22% July 29] 24 July 1934 Mar. ‘uly 26 
> 2,2 6,900! Spencer 13 geile 33 Sale | 24% Sale | 22% July 5| 25% July 26 15% oar . 20 4 July 25 
‘"9'300]  “aa‘Boolepeeey wapgosre" © S---—-H] 1898 Sale || 22 36. | 40, 42” | 38% July 11] 4456 Joy Z3l| a9 Aaat: $4] 4155 guy 19 
‘ : s 31] 15 y 
700) $3 39 4 Sele || 103% Sale | 13% sate | 2032 sue tt 15% July 19|| 634 Mar. 31 uly 19 
53093] BBlsrieee cede. age ARs | $2 amis | $8 Se | 93 aie 20 Sa ay Bi My Be 208 Ta 
‘ ’ iv $4. 2 ale > 
12,600 71,900! square D Co class B. -.---- oi] 1539 gale || 23 Sale | 7836 sale | -792 5 y 12) 8% July 20 6 Mar. 3110744 Feb. 
129,600 be Oe eneens Brandes 105 106% 101 Sale 102 103 100% yay $ 102% july af ak a 48 3h Jen. 19 
, * 2 -seeeecnan eee Sa e 1 5 an. 
13,200 67,100/tStamd Com't Tobacco... _- 2 3% . 1 4% Sale 4% July 11 Jul Mar. 3 12 
; 176,300|$Standard Gas & Elec... _-- oll 332 Sale || 9” Sale | 9° Selo | 952 July S71 18% SU of 1032 Rear: 30) 3578 gan. 13 
70,400 320,900) g¢ + seocnce= pt 188 Sale || 20 Sale | 18% 20 18% July 27; 23° July i Mar. 29, 28 July 7 
6,100 26, $6 prior preferred_....... } Sale || 2444 Sale | 24° Sale | 23% July 27] 28 July 7 . 
> 47,100 180,500) $7 prior preferred..._.... 22 | bas } ar 13 
1 %@ ol |-5---- -2--2 2} - a - 31| 34% July 
Pat 2,500/Standard Investing Corp...*|| 1 1 30% July 11) 34% July 25]] 25% Mar. 
68'300|  498-200!Stand On of Calif. ---- asl] 3354 Sate || 3156 Sale | 34° sate | 3449 July 12] 34° JOY 32 24% Mar. 30| 35% Jan. 7 
68,300] 336,500 Standard Ol Co of ad..-25)/ 3354 Sale a7 | 25 35 3378 July 1] S8eo Joly Sil] 3226 Apr. 31| 5834 July 25 
’ ta 2) ror 
WARS) ihdgieecertoneet ga) aay ae | 6 se |, Gig He ga Jour 2B) Jas Meee 20) 40 da 28 
’ , Sta rett Co (The L S)-...---. 3 e u ul 
8,000 48,200| Sterling Products Inc. a eniz*|| % Sale tis Sale | 9 July 12] 12% July 26 6 May 31 134 July 33 
oF eon, «134 +500| Stewart Warner So tacea24l] 735 Sale || 734 Bale | 786 sarc | 2 uy 3 578 ay 2p by, fume 17] 12 July 25 
4,800 20,600/ Stokely Bros & Co Inc....- | 2% Sel 9% Sale | 10% Sale | 9% July 1/12 July 25 Ef, Mar. 30| _8% July 29 
184,900| — 599,500/Stone & Webster........---- ois eee | E % Sale | 8% Sale | 5% July 1] 8% July 29 a? Mer. 301 50°” July 
168,500 439, Studebaker Corp... ....-.--.- “ Si 57. Sale | 55 7 56 July 6 July 20 9% Feb. -g1125% July 7 
. 77300| _73'080 an terred ona id 124 gale ||124 Bale | 1274 Sate | 1076 Jury 1 36 July 81111926 Feb. 8/120 Bar. 3 
A eceeeces ale 8 . 
Thee) Sealeceteeeaesictace—e HR AGE i | a el [Ad UUSRCGa an Mee al 8 ay 8 
’ "BOO ce ee, OD LEB ecccne % Sale , 
1HE400)  293:600| Superior Ott ean nnnesaa- ise 434 Sato || 4558 Sate | x84¢ “in‘cl 1955 duly al] 175¢ July 33l| sf Mar’ gi] 17% dan. 2 - 
, a Rs Sale | 285¢ ; 13] 14% July 
‘ 29,300) Sutherland Paper Co....-.10]] 1715 21 15 8 July 12) 14% July 28] 65% June 13 uly 19 
2,7 3,920) Sweets Co of Amer -- a Pate 178 Sale i333 19 | 17. July 1) 19% July 19)] 15 — $0 20%4 July 25 
<F00] "8.100 Sie tneraae cade cnnne 38 alg || $4” SG | 2852 AB | Bac Hay 4] ABE SR 38) BBs ME 1 
, , iw nterna' eee eweoens n. 
Symiagien-Gould Corpwith Sale || 7 Sale | 84 Sale | 7% July 6] 95¢ July 25|| 4% ro > "854 Jan. iL 
40,100) = 132,900," “stock purchase warrants. 8% Gel £3 Sale | 61% Sale| 5% July 6 i July 25)| 3% Mar. 3i| .7% July 25 
25.3 94,900) Without ete Or ll thee eS 4al 6% July ll 7% July 25]) 5 Mar. 4| 47 Jan. 10 
’ as ti * 510 Tone yretensed-----2---iel| 40°” 49 || 42 43 | 41 42°°; 42° July 14 42° July 14|| 34 Apr. a 
pr red June 
Sli 4% 4% || 516 Sale| 5 534] 5 July 26] 534 July 2 $36 Mer-31) 375 yume Th 
1, 10, Telautogra: Corp.......- 5 6 Sale 7 Sale 7% Sale 7. daly 1 8 July 7 5 M 0| 49 July 20 
22,300/ 101,200\ Tennessee an nn------= Sale || 4334 Sale | 47% Sale | 4334 July 1| 493% July 20\| 3 Mar. 29 July 29 
188 887,400 Texas Corp Duipenassce 39 Sale 4 Sale 54% Sale 4 July 1 5% Jul 29 Mar 30! 35 July 25 
65,300 192,200/Tezas Gulf Producing Co... 3% Sale 33% Sale | 35% Sale | 33. July 13] 35% July 25 26 eae 0 July 23 
31, : Texas Gulf Sulphur....... ie] “7 Salo 10% Sale | 11% Sale | 10% July 5) 12° July 23 Mar 31| 11% Feb. 10 
53,900 245,300) Texas Pacific Coal & Otl__- i Sale || 952 Sale 10% Sale | 91% July 5] 11% July 20 8% Mar. 31) July 22 
90,400 ’ Tex Pac Ld Trust ctf oa 46) Sale 20 Sale | 22 2344) 19% July 14] 26° July 22/) 1 — 30| 2456 July 25 
10,200 28, Texas & Pacific. ......... CH] 1834 Bole 30 23 22 24%1 224 July 14) 245% July 25/] 15 ar. 33 July 26 
1,600 9,300) Fnaccher Mfg... -..----.--- nage PO 2 yu 57 | 57% 57 July 13) 59° July 26)| 5334 func 23) "5% July 18 
300 é‘loolne Sega tapes ae *4 Sale || 4 Sale 3% 42°8| 43 July 27 a July 13 B eh 33} 53 ten. 2 
. e Fair Co.............-.-. = . 
n 19,900, 67 00/7 en Dretetred-------- =r *il] °B3¢ Sete || “35 sate | “55 “S3c| 485 JU 5% July 25]} 296 Mar. 31 37° ara 24 
bones '200|_'$3 div conv pref......--- wens be 3°"|| "25g sate | 1335 7Bsel-"i5¢ say ~il--33z ai all 24 Mar.3i| 29 Jan.” 13 
4,200 11,800/Third Avenue... .-----_-- 35] 434 sate || 43 Sale | 235 238) 338 July 8] 1352 SU 191 346 Mor 28] 18% July 26 
,600 : Thompson (J R).......... *i| 12. Sale || 145 15 | 18% Sale | 13% July 6) 1814 July 26 is weer. a8 25 
25,700| 76,800] Thompeon,seacrerts =~ ol! 1094 “i3° |] 133¢ Sale | 16° Sale | 13° guy 33] 1g UY Zoi] 23s Mar. 2s 1334 July 38 
: ’ Sale | 16 Sale " 29] 1534 July 
3,100 ' Pretorred _--_-.-----.---- ? 10% 13° || 13% le | 143 July 1] 1534 July 25/| 19% Mar. 2 13 
62,900 316,600/Tide Water Assoc Oil__---_10 hos Sate I] dais Sele | 15 eK otis July 1] 98 July 13|] 77% Apr. 3s 98 yay 
47700] 117 FOO me ony Orel =~ 1e}| 1034 Sale || 11% Sale | 1434 Sale | 11% July 1| 1534 July 23)] ‘8 Mar. 30| 5044 June 30 
34,700 117,700) Timken-Detroit Axle Co... ° 3900 Sale || 4742 Sale | 47 4744} 45 July 15) 50% July 25'| 31% ae 1252 Jon. 
38:400| 298'300ltransamesios’ Core aew----a}| 32° Sale |] 4735 Sale | 47° 473 ree toy 7H] esc Hay 8] 2 Mae 0) SS Sea ig 
34,800  150,500|Tramse & West Air Inc.._-~ ol 834 SF" |] Bid Bale | ea geict| Seer 4.8 July 261] 426 Apr. 1] 11, July 26 
13,200 31, Tran & Williams Steel Forg* Sk! Bete 4% Sale | 4% 4%] 4 July 15) 4% July 2% 2 ar. 37] 8754 July 29 
»700 222 ,600)| Tei-Continental Corp. ..._- 81 88 77% Sale | 8645 88 77. July 1) 87% July % rae a1 654 Jan. 10 
~ 400 Y 6% preferred ---..-.....- 5% Sale 4% Sale 5% 5%) 4% July 1) 6% July 25 3% Mar. 31] 10% Jan. 11 
"100|20eh Gent Fox Film Gorp. ll 1935 sarv*|| 28% 31924] 02 19? 33% July 1) 26% July 191] 1644 Mar '95| 38° July 19 
+E 300, ease wGI-S0 pecterted. nn oh 485) Bens || 3 Sale aa 2358] “Suc Tuy “tl "Ba So 28 2st Mar. se] 6 Jan 13 
, | ’ ea, EE SEO SS Oasecocee vo 4 ° 3 
1'690 -74'300|Twin Cley Rapid Traneit__-* 15 “3834|' 343¢ Sale | 2073 Sale| 27° July 29] 38° uy Bil 2 Mar. 3°) #4 jan. 3 
A700 117 soblrefetersed- «0 ----------- i| 793 saie'l) *ass Salo | 7158 Sale | 2x July 72) 33 July 25] 6 Mar. 2 x 
’ ’ m Coach Co..-.... 2: lean 2 ‘ul 
: oll 50° sate || se 58°] 6314 38] tis UY 8] gg? July 26)] 1% Mar. 26] 2% July 26 
2,300 10.000 ee & On... -. nnn = Fisher.-*]| 50°" sale || 56 58 | 63 M% 65+ 574 yay ° % Jury as 75 Mar 3| 15 July 14 
’ ’ 3 Y% 
Bae) Besides Sentarerecmen <2) 19 Be | iy ste | Be Aas) 8 July 3] Sbsc July dill fag Mar: 31] 38s duly 3h 
, "20)|\ Union Oll California ; Sale | 21% 21% "3)| 88% Jan. 
7,400] 136 ,300/Untom Ol, Californta______ 25]| 183% Sale || 20% ast Jue 13 July 20]] 5534 Mar. 
3 16: 96,800| Union Pacific --__.......- teell 8473 Sate || 32 uj Bele | So 83] F758 fay 22 36% July 291) 5934 Apr. 20 oh. jan. 1S 
4'200| _ _26'300/ uate hens Case vara 324 Sale || 21, Sale | 224 Sale | 20% July +i] oie so 32 19% Mar’ at | 30% July 25 
G ' tt Gorp....... 2714 Sale | 277% Sale 4 5 Mar. 3(| 11% July 
198,400) 1,255,500|Umited Aircr-ft Corp_-_--- 5} 26 sale 8% Sale | 9% Sale | 85¢ July 5] 113, July 19 ar. 31| 14% July 29 
145,800 456 ,400| United Air Lines Traneport-5 7% Sale 50 ant 135° Sale July 1] 14% July 29]] 6% Mar. 3) 1914 Jan. 11 
F ,900/United American Bosch.... 8% Sale 4g Sale 48 % July 14] 18% July 25]! 145% Mar. 3] 
5800 n, 220). Preferred os. -----ibell119°* fie’ [litg* Sane [ites 1725), 38% July “$1116. Fuly 261110% Jan. 2/118." July 25 
a le i 5 uly ; bia 
2/900, 12/S00|Unlted-Cere Fastouce Corp.«|| 36° Sle || 327 Sale | 013 Sale 1646 July 13] 1754 July 231] 128¢ Apr. 1 Ei: Jan: 58 
: , a P Sale y Jul 
244,700/ 921 200| United Gorp.-------.------ oll 2836 Sale || 3036 Salo | aiz Sale | 20a¢ July 6] ahs2 TU 08 2716 Mer. 31) 8 tw is 
22'600| 102'200|Umited Drug tac.2222222-225}| 78 Sale || 3% Sale | 8% Sale | 5% July 21 10% Ju is 432 Mae af ye July 18 
e ’ , pce 8% Sale 4% Sale A ] an. 
14,100 0) Usited Drewes ......- eol| 772 s* 70% Sale | 74° 77 | 70% July 1| 77° July 291! 60 ; 8% July 25 
27 1,270| Preferred oa --1 77 5% July 1| 8% July 251) 3 ar. 2¢ 3 
via “WBeib Gated baw d'Poundtes--—a] aff Ble | 98% SMe] ob Sule | 8" JU] ablS JR Bi ase Mat: 3h) abe Ju 29 
: d nited Eng & Foundry ..... “ll 3 6444 Sale 4 July 1% Jan. 
13:300|63;400| United Reute nono oa «ll 5058 Sale || 1094 Sate | 105s Sale | fase auly 4} Sia Jue 100° Mar: $:(100% July 7 
89.000| 457.200) United Gas tmpe Co... 9f|208,, Sale |/102% 10954}107 +s 108 |108" July 29/109 % jay ar.2¢] 8 July 7 
® errers + -ecevece ¢ — u . 
25:500| _58:700|Usited Paperboard Co..2-.10 see ee Th ee : 1] 436 Apr. 1) 996 July 21 
“| 6 Sale 8% Sale| 8% 9%] 7% July 8] 9% July 2 uM, 6} 80 July 7 
30,000 84,6001U § & Foreign Secur Corp ..* 71. +90 Il 74 g0 | 80° 8 78. July 12] 80° July y 16] 1% Jan. 18 
300 3,200) Preferred. ._....--....-- |e aes 077 | ae a O77 14} _% July 22) 1 July 23 3ig Mar. 2] 9% July 23 
500 1,700|U 8 Distrib Corp __._____- ieoll 6 7 5 7%) 7 6 July 7 9%4 July 14 4 > ped 31 12% July 25 
. 1,730 6.100 EERE - - --orcowcenee *l] 84 Sale 333 Sale | 10% 11%} 834 July 5] 1254 yay ss Mar. 3}| 96% July 25 
34 G00 138 "S0 u 8 See és alietieanat 20// 70 = Sale || 88 ome 18338 160% 186 ju 28 172° July 16234 Mar. 2+ 8 guy 13 
, '240| 9% peofecced........_.3 z-,--|J170. 175 ] 4% Mar. 2¢ y 
170 1,240) 7% prefer wae eeeee-e 100 1¢ Sal 7% Sale 9 9% 7% July 6] 10% July 19 35% Jan. 12 
14,800 38,700/U S Hoffman Mach_..._____ 5 e “ 28 Jaly 1] 32% July 26/| 24°. June 2 3 
600 2.300) 54% conv pref. .........50 zi Sale 3 Sale 30%, Sale | 204 July 11] 24% July 20 i jo mal fl "6% July 13 
16,100 $4,600)U § Induststal Alcohol... ...* 5% Sale 5% Sale 6% 1o% 5 quly i 18” Jun is 53 Mar. 21| 12 quly 2 
' ° , eee ee HO Be eeeeeee Ss 1 . ul 
nie) gisupneceeaian i] She ah SPREE USE Ue Deh Mee Ty 
, weececees 26 Sale e ; 5) Mar. 3) y 
51,100 214,700/U 8 Pipe & Foundry.......20 Sale 5% Sale 6% Sale 5% July 1 July 2 3} July 25 
700] 2.513:000|0 8 Revosen,--ns=-~-~-~-10l] 2256 Sale || 3606 SUC | 4336 Sale| goss duly A) 2 July 20H) 2 Mar. 31) 3h3¢ July 2b 
505,700; 2,513,900/U § Rubber......-...... -;1 46 Sale 76 «Sale | 82. Sale | 75% July 11] 85% July 25]| 45 an. 3} 1M 
616,800) 8% ist preferred ......_100 63% July 29] 71° July i|r44& Mar. 
ig 10/000 be $70 U 8 Smelt Ref & Mg....._. r+ g7 6 aaie a7 Gale oS a - 63% July 15| 6434 July 2611265 Mar. 31) 70% Mar. 6 
2,600 P tt ee ee 
' 


























For footnotes see page 40 
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—SSSS———__—_—_— —$$_$___ 
AGGREGATE SALES STOCKS PRICES IN JULY RANGE SINCE JAN. 1 
jn Since |N.¥.STOCKEXCHANGE|| Jan. 3 . 
uly Jan. 1 1938 July 1 July 30 Lowest Highest Lowest Highest 
Shares Shares Par|| Bid Ask Bid Ask 
46,000] 3,160,460] United States Steel_..._._- “11°63.% Bale l| osc scts"|"s015 sale | she duly 12] @8h¢ surg 25l| got erie 
17,200| ~'137;300| 7% preferred 100||10534 Sale ||109%4 Sale |109 Sale |105%% July 15|1105¢ Jul ar. 31) 6314 July 25 
'600|  25,400|u S Tobacco new.......- * Ba* Sale 108 35% | Base July 19] 3595 Fur Soll Soe aay Siit14%s Jan. 10 
7 2,070] 7% pref new............ Mocs ae 23% “aS<| 3532 ----5] 4494 July 13] 4652 July Soll ap? weer oe) 304, sume 20 
14,100 56.400) United Stockyards Gosp_.-i|| 4 ~~43a|| “48¢ saic'| 354 —8%| “454 July | BS July Oil) “B56 Mow. 30 438 July 21 
, ’ Das de ek ee yy € ng 
29/900]  94°100|Uateed Seonen A =-2--2--27+|| 713% Bale || 733z Baio | '25¢ Sale | 312 July “4 10% Tele SB 442 abe, ac) ie i July 29 
1,600 6,800] $6 conv preferred......2..*|| 40.” Sale || 43 Sale | 45° 52%| 42 July 6] 50° July 2ill gt wun S| 5a? Uy oe 
1:100 7:600| Univereal-Gyclope Stecl----1|| 9% 11. || 11 “111| 976 10%] 954 July 23] 1134 July Zl] “434 Jono 13] 1934 Jan. 14 
100 7,400] Universal Leat fobacco *|| 50 Sale || 70 Sale | 74. Sale | 67. July 11| 74 July 2 724 June 13) 1314 Jan. 14 < 
180 1,050] Preferred... ....... 2100}/139 147 54||13834 149 165° |145% July 61150 July oallan | waar: 3} July 2 
210 2'070lUntvereal Pict iat oret2__10el| 80. -3454|| 30°° Salo |'3s. 39. | 38°? July Slas Jury 2al SS ae Maa at1p0 July 22 
25,300/ 91300] tUtilities Pow & Light A-.--1|| 134 Sale || i Sale| -% | %|  % July 21| 134 July il] 2” 7 Mae: BO) Ot, Jan. 2 
et i Vadsco Sales Corp.........- bd = % Sale 34 9 % July ij 1 july 25 iG oe: 32 i% 2. 15 
46,400|  216.000|vamsatees Garo of Amarice’s|| 16 Sate || 173¢ Sale | 1935 Salo’| 173¢ July 1] Stag sure o6|| 19,, Mar. 26) 25, Jan. 17 
7,00}  31,100/Van Raaite Co..--...------ s|| 1886 Sale || 24% Sale | 275 Sale | 23% July 6) 29% July 19|| 14% Mar. 31| 29% July 19 
4,500 18, 800|viek Gheuicel Go n2-222'5|| 41 Bale ||/88 Salo | 35% 7383| 387% July 18] do3¢ Jury abl] Shae Baas 29/102 June 22 
13°00] 122: SOV Canes Cee nn =-- 8" "85Z Bala || “Sac Bare | 1452 Salo | Sig Suny Gl Uns July 30|| 34% Apr: “9 17% July 30 
s : & Vere Vnemical..-.------ o ale | 4% Sale | 4% July 6 July 19]} 2 : 5 
20,100 102,300] 6% preferred__....- 22 4 ar. 29) 5% Jan. 21 
340 4'190| viegione Blee& Power 6% pee||108~ 118” [110 1i0%|119% 113, [116% July 2l194°2 July 36 15% Mar. $0] 33% Jan: 21 e 
670 2°610|Visente teow, Goal & Coneteel] 3% 4%i| 3 Balo'| 4 Sale | 3 July 1 43¢ July Sill oes Meee Sol dac So 8 
180 1,150] 5% preferred. .......... 1 10% 18 7% 10%| 11% 18%] 10 July 9 134 July ° 154 Apr. 13) 4% Jan. 20 
100] —-2,000|Virginta Ry Co pref------ 100||114% 118 ||1023¢ 113°|111%s 113°|113 July 23(113 July Be ee el 20%8 Feb. 28 
ti 1,450/Vulcan Detinning......- 100} 4945 57 60. Sale | 60. 64 | 60 July 1 65% July 33 190 Mar. ae 10% pa 35 
540| 7% preferred....------ 100|/119 125 |/11634 125 |11634 125 |116% July 19/116% July 19]]1163% July 19/1184 Mar. 21 
2,400 
11;900 7 teal 396 Sale || 3° sale] 3% sale] 3° July i] fog Juy SB dog MAE 2H 296 Jom. 22 
B.. 100}| 2% Sale 1% 2 2 3 2 July 2) 2% Jul * 
5,800 y 27|| 1% Apr. 22| 3% Feb 
3,800 Co sll 183 Bale || 1752 Sais | 1768 18 | 1808 Jury 19} 1852 THY Bel] 996 Mar. Si) 84s July 25 
153,100) 401 See were Patt, || MBes Bele | 8578 oh, | S57 ga 8454 July 28) 43% aume 30] 20% Jory 8 
S148) “9h QM alee Sacacr aware] abu Mal aust See | a2 Sa | abc due a] 2 dae Ha] gee Marc aa| OG P= 
’ i a vj . . 
11,700] 33,000] Ward Baking class A--.--. || 107° Sale || i434 “14%| 17%4 Salo’| ias¢ July 6) 193g July Sel] 14% May 18) 19% Feb. 1s 
14;700 69,500| Claes B_- *l| 23¢ Sale || 312 sale’| 3%¢ Sale | 334 July 1-2“ July 74l| 8 Mar. 26) 19% July 27 
1,400 11,150] 7% preferred___....... 100|| 36 39 39 . 42 49% Sale | 41 * July 8] 5 y 16) 2 Mar. July 16 
274,000] 792400] Warner Bros Pictures......5 e || “6% Sale | 634 Sale July 2i} 3 aly 20)| 23, Mar. 31) 51 July 20 
4,820 .85 conv preferred.....*|| 36 Sale |] 35 * Sale | 35 37%| 35 July 1) 4 j y 19/| 33% Mar.26) 8 July 19 
2,800 145,900|tWarren Bros....__........ 3% Sale 3% Sale | 3% Sale | 3% July 1 3_, July 19 Mar. 43 July 19 
13,300 wertible preferred. ---* Sale || 12°° sale | 12% 20 | 12° July 1] 1657 July tel] 224 Mar-31) 476 July 18 
24,100]  50,500|Warren Fdry & Pipe... *l| 1654 Sale || 263, Sale | 2834 283] 2534 July 8] Soe Uy Sl 15, Mar- 31) 16% July 15 
12,100] 35,800| Waukesha Motor Go.------- S| 13% Sale | 16% Sale | 21% Sale | 16% july §| 29% July 21! 163¢ Mar. $1! 29% July 21 
5.300 20,100 ag aga z a seid be: 1) 31% July 25|) 17 Mar. 30| 3144 July 25 
; 100) Ww intestiibiial . Sale . 
ee 2 Sale | .3% Sale | 2 July 1 336 July 30] 134 Mar. 26) 334 July 30 
890 2,680 Wells Fargo & Co....... 1|| 1% Sale “33°51 1 «ikl se Fee 80 July 9j/ 80° July 9] 8u July 9 
6,200 34,700' Wesson Oil & “r7el! 27°° Bale |! 36°° sale | 39 sale’ 3454 July S| 3d July dol! on fs yume a9] 2475 Jan. 28 
500 ;200 conv preferred...... “"~"el) 73 «74 «|, 78% 82%| 80 82%, 80” July 20 39 July 30) 25% Mar.31| 39 July 30 
50 2'580| Weet Pena El Go “A*....--*|[100 Sale || 80°° sale’| 84 85441 80 July 11 S514 JULY 29) 22 Apr. 8| 824 July 29 
820 4,680] 7% preferred__........ 100||102 Sale || 97% Sale | 944% 97%] 94 J ~4 23 851% July 25 Ape. 1;102%4 Jan 
660 4,260| 6% preferred__---- ~-~""00]| 97 Sale |] 8512 Sale | 90 "| 85% July 1 10044 July 18]| 823 May 31/102%4 Jan. 3 
ee 3-010] West Penn Pow peat 7% ..190 120 Sale |/118%4 ----- 20. 121 119% July 6/123 July 19 116 Mar. 3il129* July 19 
’ Preferred ._........ Sale 116% 118 2114 July 1 117% J 1 . 
10,000] 75:200| western Aute Suppiy Go. tell 15 16. |l'17. “sale | 17% Sale | 161443 wy Seats Saee ott pene af 
8.600 46,200] svestern Maryland “jeel| 434 4351 53< Sale | 315 356] S34 July 20] +938 JUWY 32] 12% May 31) 19, Feb. 23 
4,100 8,400] Second preferred.--_._ 100}; 6 7 7 Sale| 6% 7% ‘3 5 29| 44 July 20)| 2% Mar. 31) 434 Jan. 10 
2;200] 11,400] Western Pacific.......... ieol| 19 Sale || i sale | °22 isc] °sS sure $] $32 July 22]) 3) Mar. 25) 9, Jan. 10 < 
“ear eaeirtes 4 uly 1] 1% July 5 4 E 
vier 36,000] 6% preferred. ---.-..... 100|| 235 Sale || 2 Sale| 2% Sale| 2° July 1] 354 July 23|| 138 Mari se| 332 Jany 22 
, 269,400] Western Union Teleg_... 24% Sal 
a 181.800] Westinghouse Pag ae 23 ° a Sal 3136 ry 23% Jul 5 34724 July 20!) 1644 Mar. 31) 3424 July 20 
111,200 911,800 Wot El & Mfg..50 is Sale || 953, Sale |101° Sale | 95%¢ July 1 10654 July 35 bt Mar. 3 1094 i ib 
’ ist ee. eee © an. 
7,300 28,100] Weston El Instrument......* ig 15 st ie M0 Sale 19778 yur 81136 uly 11/103 Mar. 31/140 Jan. 27 
Clase A.........--.......°|| 32. 34% 341g 37%| 33% July 14 18% July 23} Mar. 30} 18% July 23 
6.300 22,200 Westvaco Chiorine Prod_.- 3 os 16 e | 19 le. ti July 5 30% July 2 ‘th Mar. 3i 30% July 23 
’ ’ e t . uly 
110 480 Wheeling & Lake Erie— 85 90 oe ae | 5 29%| 26% July 1 Ju . uly 20 
esa 100 70 82 |70 82 170 July 14 
45,800]  138,600| Wheeling Steel Corp uly 14] 70 July 14/165 Apr. 12| 90 Jan. 4 
3 200] 1.100) "Protersed. =~ <noce aide 8) 105° || 75° “oo° | 50° “ge | 21% July 32] 20% July 261) 146 Mar. 26) 27% Jan. 12 
, ‘ conv prior preferred__.*|| 57 63 ar. an. 
300 3'700|White Dearal Mig Go (S s)-ael| 14. 16 || 1336 “7° EM, ar? oO july 2) 5424 July 271) 42 May 27/ 59 Jan. 14 “ 
131,700]  330:700| White Motor Co..-.-.. ~ ail] 8% Sale |] “98 sale | 1454 sale’| ‘ox Jury 4) 4252 JULY 3B] 12, Mar. 26) 1544 July 19 
oe 21.800) White Reck Mia Spds ctis..* tR gO] 7% Sale | 8 > ae 9” July 15 133 July 31 634 June 30] 11 Jan. 2b 
, ° ite Sewing Mach.___.._ ° e 1% Sale| 2 2 5 on. 
6,1 Comvertible %) 1% July 1) 2% July 25]| 1% Mar. Jan. 
; on ms proferred_---*|| 123 1335|| 14% Sale | 16 18°] 1434 July 2] 1854 July osi| Bf Mar. sil 21% Jan. 24 
: ,300] Wilcox Ol & Gas____..-.__- 
oh200) HEA eon Cet cca All 2H adel] a8 Sale| 3,, Sete | aus tur wl gos auy all ayy mae ag) gos guy 
: é 6% conv pref 4% Sale || 4% Sale | 5%; Sal 44 J an. 
:300] 204,000] Witeon & Go. .---_- “| & Sale || 43¢ Sale | B12 ““so| 472 3Uly 12] O24 July 26)) 346 June 16) 67% Jan. 10 
6,300 600] $6 cum preferred_.-----1 60 8 || 44°* sate | ois 50°%| 44% July Ul 5% July 19 Mar. 24) 5% July 19 
'400| —_78.700| Wood poncenlEE a 64 50 | 40° July 6] 53° July 19|| 32 Mar. 30) 60% Jan. 21 
115300] 414,000] Wootworeh (FW) —----- 18 pe gale B54 Bate | 4739 Sere | 4815 JO 3] Zaks FuUy 281) 40% Mar. 29) 21% July 25 
orthington P & M...__. 00 18 Sale Sale | 17% J : ° 
470 ke 7%, “ae e uly 6) 22% July 21/| 114 Mar. 29) 22% July 21 
2,600 s Prior pref 434% series __100 $0 1 33% Sale 367 Bale 3378 July 58 7244 July 191) 42 Mar. 29) 724 July 19 
3:100| 13,500] Prior pref 434% conv ser 100|| 36 45 45 50°] 4352 July +2] box dary Sail hxc tae Sh) fox Sow 28 
700 13.780 Wrigh t Aerona utical Corp..*|| 81 Sale || 86 Sale | 931% Sale ” July T1024 July 30 25 Mar. 30 102" July 36 
508,100] a o2d:800| Fate, Towne tg Ca-2-W-as|| 28% sate |] 38 Sale | 49” 5 | $5 July i] 54% July 2a] Saxe Maar gu) 747 July 23 
, 009, el Trk & C’ch class B....1|| 834 Sale || 14% Sale | 20. Sal 14 P : y 
610 4'960| 7% preferred éo|| 6834 813 tale | 20 Sale | 1434 July 1] 2154 July 25]] 834 Jan. 3] 2154 July 25 
14.400} _61600| Yau 8 ~~ ~no- == 808 i % 109 | 95 July 2/102°° July 22/| 71°" Mar. 30/103. July 22 
170;400| _750'800| Younaet'a St & Tuber... «|| 37% Bale || 4654 Sale | aoa, Sale | 1234 July 4] 2234 July 25] (9% Mar. 31| 2214 July 25 
29,4001 134 'Foolveuse ened -- ——-- =~ 7345 80 99 * "85 “July 20] 8012 July 201] @23¢ Marsat] 8054 July 36 
, K oungsto Doo Slesece coave » 
101:000|  268'200|Zenith Redio Corp... --.._*|| 1334 Sale ii Sale aii gate 16% July 5] 2195 July 25] 114 Mar. 29) 2235 Jan. 10 - 
16:9001__111;300I7ontte Products Gorp..-227all 25 Bale Il “452 Sale | “374 Sale | 1432 July ol 733 FUE Sl Byg Mare SL 2534 July 7 
* No par value. a Deferred delivery. . = 
@ Change of name from pet ky A TS Ex-dividend. y Ex-rights. { Companies reported in receivership. Called for redemption 
‘ 
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New York Curb Exchange 


MONTHLY AND YEARLY RECORD 










































































RANGE OF PRICES ON NEW YORK CURB EXCHANGE 


Stock Sales 1938 1937 Bond Sales 1938 1937 
CO ore ee Se Shares 6,189,381 S:O0ROes i duly: - . si shes ae ce $35,593,000 $30,385,000 
fam.: 2: to daly Fhe oe. ss 25,925,812 70,964,277 | Jan. 1 to July 31______-___- 205,127,000 289,115,000 


NOTICE—Deferred delivery, under the rule and cash sales, are disregarded in the month’s range, unless they are the only transactions of the month, 


and when selling outside of the 


mon 


computing the range for the year. 





y range are shown in a footnote in the month in which they occur. 


No account is taken of such sales in 








oo 


oe ee 





AGGREGATE SALES 
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PRICES IN JULY 


a’ 


RANGE SINCE JAN. 1 


















































NEW YORE 
In Since CURB EXCHAN lan. 3 
July Jan. 1 = -_ JONis July 1 July 30 Lowest Highest Lowest Highest 
Shares Shares STOCKS Bid Ask || Bid le Sale Prices 
225 1,350 neue Ge Cte 64... ill tae okt beaded 24 26 25 29 24% July 5| 27% July 19 17% June 17| 34 Feb. 10 
100 1,500] Aero Supply Mfg class A___.*|| 16 19% || 17 18%} 15% 18%)! 16% July 20) 16% July 20|| 14% Feb. 5| 17 Jan. 
7,500 45,900} Class B_................. *|| 3 e 35% Sale | 3% Sale | 3% July 19| 4 ° July 2|| 2% Apr. 1| 4% Jan. 11 
1,500 7,850) Agfa y baa ee wens. 1|| 22 24 36 Sale | 36% 39 34% July 11| 37 July 19|}| 23° Jan. 4/ 37 July 19 
6,/00 29,700) Ainsworth Mfg Corp com..__5|| 64 Sale 8% Sale 9 9 8% July 1] 10 July 18|| 5% Mar.31/ 10 July 18 
1,900 5,900) Air Associates Inc common __1||_____ .__-- 8 8%| 8% Sale 8 July 6} 8% July 30|/| 7% June 17| 9 May 18 
5,100 32,000) Air common..1 % % % Sale 34 % July 8| 1 July 26 % Mar. 28) 1% Jan. 21 
3,700 13,400] Air Investors Inc common..*|| 1 2 1% 1%| 1% Sale 1% July 22) 1% July 11|| 1 Mar. 28 Jan. 
300 1,900} Convertible preferred___.*|| 14 Sale 15% 20 15% 18 16% July 13| 16% July 25|| 114% Mar. 29) 16% July 25 
1,100 13,000} Warrants.._........_.___. Sale 4 %% 3% Sale 6 July 21 % July 13 4% Mar. 15 \ Jan. 
325 1,575) Ala Ge Sou RR ordinary...50|| 4835 52%|| 41'4 Sale | 47 5134| 414 July 1| 53 July 23 33% Apr. 20) 53° July 23 
160 1,540) Ala Power Co $7 prei___..-- s|| 63 Sale || 6634 Sale |-__-- ___-- 64 July 29) 67 July 1)| 50% Mar. 31| 68% May 12 
410 2,627| $6preferred__....._...._- 52 Sale || 55 Sale | 5614 Sale | 5444 July 1) 58% July 19|| 444% Mar. 29) 63 May 21 
100 1,600| Alles & Fisher Inc common.*|} 2% 2%/|| 2% 24%) 2% 2%) 2% July 15) 2% July 15|| 2 Mar.30| 2%Jan. 6 
600 ,600| Alliance Investment com-._- 1 1% 1 1%}.-1% 2 1% July 8] 1% July 23 5% Apr. 11; 1% July 23 
eoen-- 500) Allied a Seternat I eA 2 A ina ewe aketisiwe phe set SOuelt ober Seabee % Feb. 7 Feb. 7 
150 1,850| $3 conv preferred_____.___ ange be. pepe July 25) 9% July 19|| 8% June 18] 10% Jan. 14 
wine ims 800 Allied Products Corp com_-i0 7 10 7% 9 7 10°. |----.- -255524---t-- ~5-2- I a ae Jan. 
~>->-- ee eae 13 Sale 14% 18%} 15 ig Se a ee iecgl in ict 12% Mar.31} 15 Feb. 16 
19,300 87,100| Aluminum Co common..... “ 77 Sale 8734 Sale |107 Sale | 87% July 1)}111 July 29|| 58 Mar.30\111 July 
2,600 11,750) 6% I es 100|/|105 Sale ||----- --_-- 103 Sale 97 14 July 5|103% July 26|| 93 Apr. 4/106% Jan. 26 
500 3,200|Aluminum Goods Mfg-_.-._-_- */| 15% 16%)| 16 16%| 15 16%| 15% July 28) 15% July 8/| 15 Apr. 26) 16% Mar.11l 
300 1,410| Aluminum Industries com__*||____. _____||----- --_--_/----- --_-- 3% July 6) 4% July 20 June 6| 5% Feb. 25 
15,000 55,550| Aluminium Led___._..-__. _*/| 70 Sale ||10014 Sale |115% Sale |100 July 1/117 July 6/| 67 Mar.31|117 July 6 
900 2,700| 6% preferred_._.......- 100|| 90 98 100 101 |104'4 106 |101 July 2 ds July 25|| 94% Feb. 10|103% May _6 
9,700 50, American Airlines Inc..._10 9% Sale 14_ =—‘Sale | 13% 14%] 13% July 28 ie duly 11 8 Mar. 30| 15% July 11 
200 a Amer Beverage Corp....._- 1% % 1% oe “July 28 wey 12 3% Mar.30| 1% Jan. 20 
10 64 eeewoaee—Uee 48 Sale 50 57 56 60 July 25 y 25|| 44 Mar. 29 July 
6,600 19,200| Amer Box Board Saal 7% Sale 8% Sale | 10 11 8% July 1 2% uly 19|| 6% Mar.31| 12% July 19 
600 ,500|Amer Capital Cusp cl eer 3 4% 3% Sale 3% 7 3% July 1 July 8|| 2 Mar.15 July 
700 5,800| Common class B_....__. vat a) % % July 26 4y July 7 Mar. 14 Apr. 
1,500 2,700| S83preferred___..........- a 23 23%,| 19 Sale | 24% Sale ' 19% July 14] 24% July 30/|' 10% Mar.31| 24% July st 
50 450| $5.50 prior preferred______ *|| 57 65 66 Sale | 66 70 66 July 1| 66 July 1 Apr. 2) 66 July 
8,300 112,500| American See See! 1% Sale 1% Sale 154 1%| 1% July 20} 2 July 12 14% July 20) 3% Mar. 16 
& Corp 
775 ,000| Conv class A_......._._- 26 30 25% Sale | 27. Sale | 25% July 1} 30% July 20|} 16 Apr. 14) 30% July 20 
2,100 17,850; Class A with warrants...25|| 24 Sale 27 + ~=Sale | 26 28 26% July 14) 29 July 23 16% pr. 8| 29. July 23 
,000 200) . GRAB BSc bkvistsinvciwnes 2% 3 2% Sale 2% Sale 2% July 27} 3 July 1 1 ar, 26| 3% Jan. 4 
150 200| Amer Cyanamid com ci A_.10)|___-_- _____||----- _-__-_|-_--- ___- 25 July 11) 25 July 11/| 25 July 11) 27% Jan. 
47,400 287,500| Common class B n v._... 10|| 231% Sale || 22. Sale | 24% Sale | 22 July 1} 25% July 20|]| 15% Mar.31/| 26% Feb. 24 
6,300 18,400| Amer & Foreign Power warr_. 1 Sale 1% Sale 1% 1% 1% July 1) 2 Jul 5 Mar.30| 2 July 5 
1,800 6, ee eee wee 11% Sale 11% 12%] 11% Sale | 11 July 21) 12% July 7 8% Mar. 30| 12% Feb. 15 
43 ,900 215,600 Gas & Elec com. -. 27°" Sale || 28% Sale | 28% Sale | 27% July 27) 31% July 7/|| 19% Mar.30} 31% May 10 
4,800 ,275| Preferred. -..____...-- 110 Sale ||111 Sale |/110 11044|109% July 8/111% July 2//104 Apr. 18/111% Feb. 1 
6,900 ,100| American General Goip.2-100 4 4%|| 4% Sale | 5% Sale | 444 July 1] 5% July 25|| 2% Mar. 30| 5% July 25 
850 ,900| $2 preferred__...........- 245% 26 26 27 | 26% 28%| 26% July 11] 28%'July 21|| 23 Apr. 1 2845 July 21 
100 250| $2.50 preferred____..____- i 27% 32 27 35 | 27% 32 | 30 July 22} 30 July 22)| 25 ar.31| 27% Jan. 26 
1,000 3,500| Amer Hard Rubber Co com_50|| 10 12%|| 104% 12%) 13 14 12% July 2] 14% July 25|| 8 Mar.30| 14% July 25 
re es 600|Amer Invest of Ilicom......*|| 20 24 21% 23 | 24 25%|------ ---_--|--..--_-.--..|| 21. Jume 27| 21% Mar.15 
2,600 10,500| Amer Laund Mach com__..20/| 18 19 17° Sale | 19 20%] 17 July 1| 19% July 21|| 14% Mar. 30} 19% July 21 
13,300 ,700| Amer Light & Trac com__..25|| 12% Sale 14 Sale | 15 Sale | 14 July 1/16 July 2|/10 Mar.29| 16 July 
1,000 2,000| 6% preferred______._.... 25|| 22 26 22 24 23% 24%) 24 =July 11} 24% July 25|| 22. June 29) 24% May 4 
325 3,525! Amer Mfg Co common.._-_-_ 100; 18% 23 18% Sale | 17 21 18% July 1} 2 July 7'| 11% Apr. 4| 23 Jan. 1 
eee sf 125| Prefesred..............1 65. 73 6O* @e"| GB 88150... 2 -is- cols. ee eee ls Cae. 26 
12,800 94,700 Ibo..... 1 % Sale % Sale 3%, Sale uy, July 14 % July 1 % Mar. 25| 1 Jan. 
2,900 22,432| American Meter Co_.--._...- *!| 22. Sale || 24% 25 23% 24%| 24 July 2! 25% July 20|| 16 Apr. 6, 26% Jan. 12 
Rees ie 400|Amer Pneumatic Service____* % SF Mf Raat oe Secon foes eee eee Apr. 12 4 June 
7 2,550| Amer Potash & Chem Corp._*||_____ _____ 39 43 4214 42%|42 July 7| 44% July 22|| 30° Jan. 5| 45 June 24 
66,300 158,700|Amer Republics Corp com 10|| 8% Sale 8% Sale | 9% Sale 8% July 1} 11 July 19}} 5 Mar.30| 11 July 19 
6,200 23,700 Seal-Kap Corp com....?|| 6 6 4 Sale 5% 5%| 4 4=July 1| 6% July 26'| 3. Mar.18} 7% Jan. 6 
40,300 215,200|American Superpower... ._.. ® 1 Sale % Sale 1, % % July 13) 1 July 2 ¥% Mar. 28} 1% Jan. 
700 7 ist preferred____......__- *|| 74 78 65 69 | 60 70 | 65 July 12} 68 July 19|| 55% June 17| 75 Jan. 17 
9,800 30,700| Preferred... -_.-.--..__- */| 13 14 16 Sale | 16 17%| 14% July 15 19% July 20|| 8% Mar. 26] 19% July 20 
1,000 preferred .....5 3% Sale 3% 3%| 3% 3%| 3% July 15} 3% July 11|| 334 June 29 Feb. 
2,200 12,400|Anchor Post Fence com.. *|| 1% Sale 1% 2%| 2% 2%| 2% July 7 2% July 11|} 1% Mar.23| 2% July 11 
2,300 1,100|Angostura Wupperman.-.--_! 3% 4 3% Sale 3% 3%| 3% July 5| 3% July 25 3% June 2} 4 Jan. 6 
3,800 16,500| Apex ey Co common._*|} 10 Sale 10% 11%| 13% 14%| 11% July 7} 15% July 19|| 7% Apr. 1) 16% Feb. 21 
Appalach Elec Power— 
200 1,850| $7 preferred.............-*||..... ...-- 10094: Sale|... .<:=: 100% July 1/104% July 27|| 96 Apr. 9|104% July 27 
5,500 28,400|tArcturus Radio Tube.._..1 % Sale 5 %% 4 % Y% July 20 % July 2 is ar. 22 Feb. 8 
10,900 64,800| Arkansas Nat Gas com... __* 3% Sale 3% Sale 3% 3%| 3%July 1; 4% July 2 2% Mar.31| 4% Jan. 11 
,600 229,900} Clase A-.....-........-.-. 3% Sale 3% Sale 3% Sale 3% July 27} 4% July 2 ii Mar.30|} 4% Jan. 
3,100 26,000) Preferred_............-- 10 6 6 6% Sale 6% 6%] 6 July 12 4 July 2 4% Mar.30| 7% May 
40 420| Arkansas & LIA $7 pref....*|| 71 Sale Pee wee bo So et 73% July 1 76% July 22|| 59 Mar.31 7644 July 22 
1,800 9,200|Art Metal Works common. _ 6 6 7% 8 Ss 8%| 7% July 15} 9 July 20 5 Mar. 29 July 
9,400 '700|Ashiand Oil & Refining Go-1|/| 3% 4 4% Sale| 4% 4%| 4% July 27| 4% July 2|| 34% Mar.29| 4% July 2 
Associated Elec Industries— 
Se 5,200) American deposit rects..£1|| 107% Sale O86: etl ew | Ph si eo ee ee eee 11% a 27 
: ,800| Assoc Gas & Elec com ......1 q 1 34 % 4 % % July 2 % July 8 Mar, 22 Jan. 8 
22,400 153,700| Class A ae 1% Sale 1 Sale 1 Sale 1 July 1) 1% July 7 Ape. 1 1% Jan. 3 
,500 2 35 p | a 7 #SBSale 9 Sale 7% 8: 7 July 27/10 July 45|| 3 ar.30| 10 July 5 
1,100 12,400 WEN sedndacddvcsnsllocecs cocncliccces o.- et ee 132 July 15 1go July 15 1g2 Jan. 25 % Jan. 5 
spi woe 2,200 Assoc Laundites of Ammer_- teebe cbabelldods « ant Fe oe te cl ee eee \% Mar. 24 Jan. 17 
oe tee 1 ee ee os ee. ne ee en ee, 
Atlanta Birmingham & Coast 
Jit ae 10}. RR Co pref............100|| 73 78%\|| 55 75 65 FR dodo doe ina c co teee ca oe peel a Pea: 2 
180 50 | atlaneic Coast Pisherine.- *||""332 ~743z|| 334 Bala | "743g ""43z | "33¢ July "14|" 7532 ‘July “95|| “93 Mar. 3i| “ox duly 26 
10,200 40,000) & Sale 4 4% % July uly ar. 4 y 
° 57 1,980 Selenite Genes Wine Geo 28 Sale Pies. Aree Boks. "Bee 33 July 15| 25% July 21|| 16 Mar.3s0| 30 Jan. 11 
10,200 58,800| Atlas Corp warrants........ Sale 1 Sale 1 1% 1 1% July 19 % Mar. 21| 1% Jan. 11 
3,800 17,820 Corp........%|| 9 10%}; 10% 11 12% 12% Oy July 5| 13% July 27|| 6% Mar. 30) 15% Jan. 12 
18,000 61,700) Austin Silver Mines... ..... Sale % Sale % Sale July 13 ¢9 Ju July 1 Mar, 26 Jan. 12 
4,200 21, Automatic Products Corp. _5 1% Sale 1% 416i 1% 4I16l 1% July 27! 12 July 7 % Mar. 26! 2% Jan. 12 








For footnotes see page 53. 
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AGGREGATE SALES! PRICES IN JULY RANGE SINCE JAN. 1, 
NEW YOR 
duty bmg | —— on — ass" July 1 July 30 Lowest Highest Lowest Highest 
es STOCKS (Continued) _ Par||Bid Ask|| Bid Ask| Bid Ask le Prices Sale Prices Sale Prices 
Be 00 17,500) Auto Voting Machine com... 7 8 7% 7) 9 ot iis a ft rl 9% way 4 634 Mar 31 94 July 29 
1,700 6.900) Avery Ene ai ssl] 68 836]! 588 sale’! G30 ah°*| 16°* uly 11116 July 11 ak. Mm. S01 21” Son. ae 
75 6% preferred w w.-..---- PUilscons csase 15 16%} 17 | qaly. 2 aD + a 29 r. 7; se @ 
50 28 6% preferred xw-...----- 25|| acce eocee 12% 17 13, 18 1 ‘ July al is sus 8 13 ye + (ee J 2° 
100 Purchase warrants........||.---. ----- 14% 4%) 1% gaia 1% jay : Lis aay ‘i 1% May a8 2°6 — BB 
32,500 140,800] Aviation & Transport Corp.1|| 15% Sale 2 ~Sale 2% Pa 25 jun i ante ous 30 1% > ply pe 320 puly a 
1,670 8,420] Aston Fisher Tob class A..10||..... -..--|| 2734 Sale | 36 ale % July 4 July 13% Mar 44 July 
12,900 40. S00imaneeae te Wilcox Co-....-- eh wanes 29 Sale | 27% 2834| 2644 July 11; 29% July 2|| 19 June 3] 30% June 30 
win Locomotive— ; 
jREER: 30|| 12 14%|| 14_ Sale |__-.. --.--| 14 July 1) 18% July 20/| 111%4'Apr. 1] 18% July 20 
apaeo| 131. 70)" "ae preferred. lens: 13 4 Sale’|| 3% Sale |-~43Z Sale| 3% July 1) 8% July 25] (21, Mar 28) 554 July 25 
; 41 :800|Baldwin Rubber Co com_---1|| 6 7 i Sale 1% oi y % July 456 Mar a) 9 Jan 3 
sca cio Bardstown Distillery Inc...1|| 1 1% 4% 1% , gs ie te ae he Be ee 34 me a] de et 4 
21,625 186" 025 Barium Stainless Steel....- 1 2% Sale 1% Sale 33 10% i 5 i | 93 3 23 1 ar. a 38 a 18 
650 2:600| Barlow & Seelig Mfg class A-5|| 735 10%/| 8 974 % 0% % quly ail 3% qauy ; 7 June 27) 10, Jan. 3 
2,000 2,200| Basic Dolomite Inc common.1||-_-...- ----- 6% pmo 8% ogi ¢ 4 : +s, uly 28 5 gyno u_ 8 i$ saly os 
23,800 98,800|Bath Iron Works Corp..-.-- 1|| 634 Sale %- Sale % ey su 12| 4% July 3 4% aur aa) 23 quly 3 
nia vey Recerca | ett hanes : 51°* Mar. 31| 6354 Mar. 5 
woeee- lo st preter: eeccece Cy Mts “ated | bday iene peed they; “Mita b> ) ded paket ae yarn i beer eee et i? . . 
6 4 5 5% _7%| 5 July 11); 6 July 27|/| 3 May 6] 6% Jan. 29 
$00 2 eto uaat Mills Inc common-19/ 2 24 || 83 20 | 10% 15°| 12 July 21/19 July 21/48 daly ai] 12> July 21 
Beech Aircraft Corp com 1% Sale 13% 1%) 1% (1%| 1% July 13) 1% July 12)|| 11% Mar 28) 2% Jan. 12 
7100 ER oor een op ate deena 13° Sale || 13% Sale|} 12) 13 | 12 July 27 14% July 2B 8% Mar 31| 16 Jan. a | 
8,800 27, 00| Bellanca Aircraft common. -1 3} Sale 34% 3%| 4% Sale 6”? yay a, ok gly = a2? or 28 al quly 4 
130 “" “350 Bell Telep of Pa 634% Df.-100 116% 1173%4||115% 118 |113°” 114%|113% July 2 116% July 20 113% July 9|119% Feb. 10 
3m 7p] nenece & Hedges com... o%. 2 TH || 0874 Sale | 1088 July 26] 29° July Sol] ord MES 42] 878 duly 20 
25 975) Convertible preferred_...*||---5- <----||--->- = . mo “4 ch i| 74 aay, f 14 Der 28 2 J y 30 
7,500 53,200| Berkey & Gay Furn Co--..- 1 ret) Sale a 4 % K% sly \ i it } aay = 1 qen. 14 
3300 22600 Bickford’ tne cor enema, He Sl || 103g “A1%s| 119% 1254] 117° Jury 6] 11? July -6l| off MEOY 25) 11 Jan. 12 
50 50| $ el ee nelindiah epanelo-nine on ar 34 July 19) 34% July 29|| 30 Mar. 16| 3434 July 29 
1,900 13,200 Birdsbore Steet Fdy & Mech *|| 8% Sale 6% Sale | 6% 1938 sun is 1982 wu 13 18% June a par : 
Blauner’s common... .....-<"||---<5 cee |[-- 5 > aati" tans Bn : 
common Sale 8 Sale | 10% Sale Jul 1} 11% July 19]| 4% Mar 30) 11% July 19 
45.300 ae ‘000 Bites (& W) te Go commoa---1 coe SabnAdenne ne nweloomme Hench 19 July 11) 21% July 26 i” Mar 30] 21% Jan. 12 
com px 1% Sale 1} Sale 1% Sale 1% July 1) 1% July 6 June 9} 1% July 6 
9800 43,000 Wipe Redes Coapcom.--—-8}) 4595 "SO" || 36° 40 40% 41i| 36% July 7) 43.7 July 26 34° Ame 31 42°° July 26 
8,400 38,300/ Blumenthal (S) & Cocom...°|| 534 Sale 8% Sale | 10% 10%] 8% way, i 12% yay 35 4% Mar 26} 12% July 25 
125 1,875|Bohack (H C) Co common... 2 3 2 2%| 2% .3% 1 ak 4 : 2% qo 18 1 ar 25) 2 Jan 18 
250 910| 7% ist preferred...... “i 15% 17 14 17%) 15 «18 5 y 5 17% July §|| 1034 Mar 23) 1745 July 1 
200 1,750) Borne Scrymser Co_......- 10 10 10% 12 10% 13 10% July 12. July 19)} 190 Mar 1) 12 July 19 
600 ,500| Bourjois Inc......--.------ | 3% 4 3% 4%) 3% 4 3% July 26) 434 July 5|| 2% Apr. 8| 4% Jan. 13 
900 oul Ga % Hl) 1% Sale| 1 1%] 1 Suly 28) 1% July 1) _ 94 Mar 23] 154 Feb. 25 
800 3,400 7% Set 9008 ..cacaceccce iso eeces --s-- 13 aed eonee cores a8 yoy + iy yaly | 7 Jan “7| 17 quay 19 
1.300 a ng og pag a Ooll Ai sole || 12 Bale | 13% 1sslais Juy ilia“scp 3 Aig Jon ot) at sue 3 
S700] 3s 40 Gresitian Tr Lt & Pr ord---51| "6"  6%|| 5 Sale| 55% Salo’ | 4% July 14| 53¢ July 25|| 4° haar o9| “756 Jam. 12 
28,700 140,900| Brewster A ica’ 4 Sale 6 = Sale 6 Sale 5% July 7| 7 July 15|)|) 23% Mar 30) 7 June 9 
Paes Poe 75| Bridgeport Gas Light Co...*|| 23- 33 2834 2934) 3044 31%|_-.--- ------|-.--.- ------|| 25 Apr. 5| 273% May 24 
Bridgeport com. Sale 6% Sale 7% Sale 6% July 1] 8% July 20) 5 ay 25) 10% Jan. 10 
se 60.500 “"i00 834 am? cones — a deka 78 July 29| 80° July 13 76 May re Bs Mar 19 
4.400 3% Sale || 4° Sale| 3% Sale| 3% July 7! 4 Suiy ill 2% Apr. 1 4 Jan. 11 
‘000 1% 2 1% Sale| 1% 1%] 1% July 1) 2 July 7 ar 23) 2% Jan. 13 
+15 23 *B3q\| 7752 7b] 783 7b] 28 Jury $1 7858 Jus Sell By APE of] 7809 Hep. 3e 
4 * e 
on nen saenlnade : ne analawawe weed 2834 July 19) 2834 July 19|]| 281% Mar. 16) 30 May 31 
2 20 ee Bel BES Oe hens Gee eee oes 8 Apr. 12} 21% June 24 
"300 30 308 20% 21%| 213% 22 |3034 July 7/21 July 8 19% ADE. 29| 21 July 8 
Amer dep rcts “ 2634 27%|| 2544 Sale | 25% 26%| 25% July 1] 26% July 5/| 22 ar. 29) 27% Apr. 13 
3700 8.300 Amer dep rots ord bear. £1 3638 275%|| 25% 26 | 25% 26%] 26% July 5| 26% July 5\| 25 May 10| 26% Jan. 28 
British Celanese Ltd— 
rete ~ 1 1 1 %  %| % July 15| % July 22 5% July 15| % June 24 
2.080] 18'890\;prowa Go ei pge-ve-ztes]| 22” 25°"|| 268 29 | 265% 20K) anhf yuuy 2x] sx July 1)| 1ghg Mar. 18] 91° Jan. 10 
320 17.000] Brown Fence & Wire WE or. Coe Bes ¢0-~- _---_ -e-.-| 1834 July 11| 20° July 19|| 14. Apr. 18|22 Jan. 8 
1,900 9,400 Browm Forman Distillery...1| 2% 2%i| 2% Sale’ 2% 2% 2xKJSuly 1] 3 July 7 434 May s a zon. 13 
ankned 10] $6 preferred._._......-..-*|-one- o-e-n||--e-- 2 ~--|----- 22 --|- ~~ - | ee o_o =e 
com Sale 4% Sale 4 Sale 3% July 27) 4% Jul lj} 2%Apr. 1; 4% June 27 
Ses) 0 eee o> OO. 85 8 9 Sale| 13. 15 9° July -4| 18° July 25l| @% Mav Bil 15° July 25 
500 3,650|Buckeye Pipe Line.------- 39 Sale 3244 33. | 314% 33 | 31 July 19] 35 July 6]| 31 July 19| 39 Jan. 3 
3,900 19,300| Buff Niag & East Pow pref.25|| 2134 22 21 2234| 21% 215%) 21 July 21) 22% Jul 2|| 185 Apr. 1| 22% Mar. iB 
1,750 6,800] $5 ist preferred_........-*||----- ----- "2 eee 99% July 5/1014 July 15)|| 88 Ape. 1|101% July is 
12.400 69'300| Bunker Hill & Suilivan..2.50\| 14 Sale || 15% Sale |"16i4 “17% 13 4 July 1) 18% July 20|| 10 ar. 30| 18% July 20 
500 ,600| Burma Corp. Amer dep rcts..|| 2% 4% 2% 2%| 2% 2%| 2% July 5) 3% July 2% rl 7| 3% Jan. it 
4,900 20,100/Burry Biscuit Corp....12%c|| 2 Sale 2% Sale 3% 3%, 2% July 1) 3% July 19]} 1 ar.30| 3% July 
600 2,600|Cable Elec Prod v t c......- ° % % % 34 % 3% % July 2 % July 22 %% Jan. 31 % July 22 
Cables & Wirelese— ‘ 
rcts pref eh_._.- £1|| 5 5 45 ti ae el ee ae OEE OR 4% Apr. 8| 5 Jan. 12 
-""300 1 Bool cctm dep sete prot am ---£8l/ 15 o8'*|| 187° 20*| 1835 1936|"193¢ July “33| 105g Jaiy 23l| 1 Apr. 1/ 22, Jan. 25 
125 1,800|Canadian Car & Fdy vref..25 19 a1 26 14 28 +4 29 29% 27 yay Z 28% ou 19 19 Mar. 18 28% July 9 
° 4 ° 
1300) L800)" moncratingeerssaecccontl| 3H Al] 2M Qt] Fe aN) 3 guy 7) 30 guy Z|) 2° Mar: 17) 3% Jan. 26 
e a ale ° 
23 80 78; 100 ree yh, oe pene 10% Sale 8 Sale| 8% 9 July 1] 9% July 19|| 7 Apr. 9] 10% Jan 3 
10,000 1,800| Carib Syndicate cora eal 25c|| 1% Sale 1% Sale 1\% Sale 1% July 1} 1%July 5 % Jan. 27) 1% July 
Carman con: -ee*|| 14% 21 [114 30 a6 Ges es eee 15 Feb. 11| 16 Apr. 14 
~""600 "38 Class * ed = elnacsemeee” 33 334 2% 3%! 3 4 3°" July 12 July 12|| 2% Apr. 11 338 Jan. ae 
500 3,300|Carnation Co common..... */| 19 20 21 Sale | 23 25 21 July 1) 24% July 19)| 17 ya 4 3 y i 
4,100 38,300|Carnegie Metals Co com....1|| 1% Sale % Sale % % July 25) 1 July 5 May 23 me oe. 4 
260 1,230|Carolina P & L $7 pref...--- i nity damdal ie MD locaus somes 75 July 1| 79% July 20 65 Mar. 31 85° Jan. 18 
sNinee "250| $6 pre aioe dune meocclacccs cocndleebbce Denmalanseua ele ‘ ; 
Corp common.....- *|| 281% Sale || 27% Sale | 25% Sale | 24% July 26| 29% July 2|| 175% Apr. 1| 32 Jan. 10 
$3000 20. 200 rma W) Co common...-1 6% Sale 54%  6%| 5% 6%| 5% July 20| 6% July 26 4% ay 4| 6% Jan. of 
4,000 13, Products..........-- 11 Sale || 12% Sale | 14% 14%| 11% July 13} 15 July 25|| 6% Mar. 29| 15% Jan. 21 
50 "750|\Castle (AM) & Go ae ON io 7. 20° 25 | 20° 23%| 23°° July 21) 23. July 21|| 17. Apr. 29] 25 Jan. 8 
13,500 69,300 Cotati Gocp af Amer eS Eibite 1}} 2% 2%)|| 3% Sale 3% 3%! 3% July 1] 3% July 25||) 1% Apr. 1| 3% July 
Celanese Corp of Amer— 
partic pref...... ge ee i om alan one eg atiel 66 July 6) 75 July 19|| 50 June 27 Jan. 1 
1,700 2300 calonna Corp com......-. 15|}| 4 4% 3% 3%| 3% 4%| 3% July 6) 4% July 13/| 3 Mar 33 6a” zo 26 
240 860| 1et preferred | |enwen -----|/-~---5 Batstiowers eons 55 July 19) 59 way 6; 50 cane 4 23% Feb. 3 
0p 1500] Ode amen ae ee to July 22) 21% July 1\| 14 ar. 26) 28% Reb. 2° 
2,300 18'400\Cent Hudson G & Ecom....*|| 10% 13 13% Sale | 12 12%| 12% July 27| 13% July 8|| 10% Mar. 4| 34 ve 3 
10 '310|Cent Maine Pow 7% pref_-100||_..-- --~--||-..-- -----|----_ -..-. £926 Suly S23) 0% Tuy 391 Sees wey 253 june 38 
3°600 15:500|Gemt Oto Stoel Pro eaaees 6% sie oO 4 Ba s se 83 July 13 OF July } ot; Sune 7| 8% Jan. 12 
"200 1,635 Hed ayy, 1% pret.-.100 8 8144 83%| 79° 81 | 78 July 19) 82° July 25|| 64 Mar.31/ 83 June 30 
16,300 55, ul Gea ee 1% 2% 2 Sale 1% «2 1% July 18 2% July 25 1 Mar. se 2 st 3 
11,200 116 ‘0001 States Elec com...1 % Sale % Sale % Sale % July 1 uJuly 6 in we , 
4,250 8.945| 7% preferred_.........- oe|| 13° Sale || 14% Sale | 13° 14%| 12% July 16| 17° July 7/| 6 ar. 7 quly 7 
4,950 14/850 $% P pref without were. 808 : “ais $% sth, 5% 8” 5% July 27| 7 July 1 : wee. 26 10° — 5 
=~-=---| . . }4£4x° 00) SORRY DrOIGrreG ......««« 4 — @ a week. ine mee pomens os aids han . 
“1,475 3.825| Conv pref 929__100|| 4 8 6% Sale | 5% Sale | 514 July 30 July 7|| 3 Mar 29| 7% Feb. 21 
: bo 20 500 Centrifugal Cdl he 3% Sale 3% 4 4% 4% " July 6 ey, July 27|| 3% Mar 26) 4% July 27 
Chamberlin Metal Weathe 
Se) loath St cones ——nid| PAE ol] $734) THE S| Sac Sul atl Eis dy SelB dame all 846 Jem: 18 
seccoeeesce 0 . 
350 eh Ry TE ge tad cme TR Ae lite Sot 1436 July 25 July -5|| 1234 June 16| 21 Jan. 13 






































For footnotes see page 53. 
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AGGREGATE SALES PRICES IN JULY RANGE SINCE JAN. 1 

. a Since | CURB EXCHANGE Jon: “4 
July Jan. 1 1938 July 1 July 30 Lowest Highest Lowest Highest 

Shares Shares STOCKS (Continued)  Par\|B Ask|| Bid Ask| Bid Ask| Sale Prices | Sale Prices Sale Prices Sale Prices 

400 Cheseteouah | a 100 102 107. 110 j112 114 #4109 July 11/112 July 22/| 97 Mar.30/112 July 22 
9,200 24'850|Chicago Flexible Shaft Go..5|| 40 Sale || 68 Sale j----- ---.- 67 July 9 79% July 19)} 40 Jan. 3) 79% July 19 
1,500 9,400| Chicago Rivet & Machine...4|| 9 Sale 8 84) 8 9%) 8% July 5) 9% July 22]| 5% Mar. 30 085 July 22 
1,200 17 ,000/Chief Consol Mining Co. -.-1 ) ae % Sale As. %| . %MJuly 13) _ 3¢ July 1 4% June 1| | Jan. 10 
3,095 15,520) Childe Co preferred... -- jee|| 28°" 31° || 41 Sale | 52% Sale | 41° July 1] 53° July 30|| 2034 Mar.31| 53 July 30 
22,100 57 ,000/ Cities Service common. .--- Reyes 9% Sale | 9% Sale| 9% July 11] 10% July 5 11 May 10 
4 ‘al moe eee 44°" Sele 40% Sale | 40° July 27 ie? Say aii May 42! 475% May 5 
e ,500| Preferred B.....-.-.------ * 3% Sale| 3% 4% uly 1{| 4 July 2/| 2°° Mar.28| 5 May 10 
Preferred BB......_..--- 1/30 38 37 4 | 35 37% July 18} 40 July 5|| 20 Mar.30| 46 May 4 
475 4,025] Cities Serv Pr & Lt $6 pref_- *|| 33 Sale 45 50 | 50 52% uly 19) 51 July 27|| 26 Feb. 3] 67 Feb. 23 
125 5,275] 9 peeferred....-.-...----. 32 39 46 55 52-55. | 5234 July 27) 5334 July 20]| 29 Feb. 8| 72 Feb. 23 
12,600 45,000|city A Auto Stamping Co. - --- 4% Sale 5% Sale| 7% 7%) 5% July 2) 8% July 19]| 4 Mar.24| 8% July 19 
500 2,100|City & Suburban H on conna amanaliesecs caebel----- ~---- 3% July 27; 4% July 81) 2% Mar.18| 4% June 28 
7 ane 9°30) Clark Controller Co wea Haga 1 16% <9 19% — “1 1K 16% jue oh 18 July 13 13% June 22 a jan. 1s 

f de Neon Lightscom _.1 4 6 4 4 an. an. 
200 '800|Clayton & Lesibert Mfg Co_* Rots ein a See he eam sense 3 July 16) 4 July 25)) 2% Mar. 26| 4 Mar.11l 
650 5,650/ Cleveland Elec Ill all 35% Sale | 38 39%| 35% July 1] 37% July 11]| 30% Feb. 8] 37 Jul 11 
4.300] 22'400|Gleveland Tractor com=--_-" 30% suis 334 Sale | “314 Sale| “3% July 12] 6% July 19 34 Mar. 29 68 Feb I D. 23 

,300/Clinchfield Coal com-..--- 100 1 4 4 15 an. 

4 3,400 20;500|Ciub Aluminum Utensil com * + ii 1% 1%) 1% 1%) 14Jduly 8 1% July 27 _ Mar. 30 is June 24 
sone-- 750|\Cockshutt Plow Co Ltd....*||_.___. ..___||----- -----|----- -----|------ ------]------ ------]] 7 | Mar. 18 Jan. 8 
ae---- 1,000/Cohn & Rosenberger com__*||_____ ..___|]----- -----|----- -----|------ ------]------ ------]] 534 May 13 Bx Jan. 29 
34,600 92,200/Colon De elopment Co Ltd_.|} % Sal 2% Sale 3 Sale 2% July 2) 3% July 25]} 15% june 3% Jan. 10 

2,400 19,100 6% Gonvartinte preferred£1 3H Sale 4% Sale| 4% 4%| 4 July 7) 4% July 21 Be Mar. o% 4% July 21 

12,400 50,600|Colorado Fuel & Iron warr..-|| 5 Sale 6% Sale 6% Sale 64 July 11| 7% July 5]| 3% Mar. 26| 7% June 30 

800 10,600 Goit’s Patene Fire Arup 180636 56 «Sale || 56% Sale | 58% 61 56 8) 604 July 25]) 45 Mar.30| 61 Feb. 23 
jum as & Elec Corp— 

525 3,050| 5% Conv preferred... sha aA SE's i Se 52. July 1) 54% July 7/| 47% June 20| 60 Jan. 4 

49,100 183 ,570| Columbia Oil & G ----1]) 4. ‘Sal 3% Sale | 3% Sale | 3% July 8] 4% July 13]| 2% Mar.30| 4% Jan. 7 

25 ce gb gs game Eid aed Siated cent Mindedpemegs 13% July 12| 1344 July 12|| 133¢ July 4o| 13%¢ July 12 
wealth & Sou Corp— 

17,400 209,190) Warrants................- \% Sale ye “WwW % “| KdIuly 6 jay 5 % Jan. 3) _& Jan. 13 

° 400 2.400| Commo: hs ibat... 1 % 1 % July 8 July 19 Feb. 1} 1 July 19 

550 {Te Cin” 4 ashe gale |-.--- ----- 22”* July 28] 2635 July “sil 167? S82: ofl ob IST 18 
eneeks Public Service— 
1,200 7.850| Commea............... Sale || 22% 2334] 2344 25 | 23% July 15] 25 July 61] 1814 Mar. 30| 25% May 10 
3,900 8:700 | oe oF % % % Sale “eo July 18) 1 July 23 Sf kee. 9 1* oo 14 
impo Shoe Machinery— 
800 7,900] Vt cext to 1946........... 13% 14%] 14 15 | 14% July 18} 15 July 29]/ 11 Mar.30| 15 Feb. 26 
4,700 18,800|Consolidated Biscuit Co....1 13 suis® 5% Sale| 6% 6%) S% July 1) 6% July 19 M Son. 38 6% July 19 
82,800 356 ,200| Consol Mines..._._. 5}; 4% Sale 5% Sale| 6% 6%] 5 July 1) 6% July 25)) 314 Mar.30| 6% July 25 
4,100 21200|\Gon Gas BL & F Balt com._* 70% Sale | 72 Sale | 68% July (8) 74 July 55. Mar.3 Jul 
110 1,220) 5% prefer A. cspenupoctiiiiicence cadiectl<ehne ~ogesiocess o-cas 113% July 25/115 July 18)/1131% Apr. 22/116% June 
1,800 17 ,000| Consol Gas Util com_._._._- % Bale 4% | % 2 uly Apr. May 10 
4 2,300 11;700|Gomsol Min & Smeit Ltd____5 59 = Sale | 59% 61 | 58% July 15) 62 July 25)| 48% Apr. 1) 64% Jan. 15 
4,400 15,100| Cons Retail Stores com 3 Sale 41% Sale 3 July 5 July 20]] 2 : 20 
80 Sie Oe en tae otic ebttl_..-- onc, )---.- +-a<- 70 July 19] 80. July 29|| 79% Jar 291 81% Jan. 
2,100 10,300 ality Oll_....._. 10 % 1% 1 1% 1% 44 July 1% July 6/| 1% June 10} 1% Jan 
10,900 56,500| Consol Steel m..*|| 3% Sale 5% Sale 4% 4% July 12} 5% July 17 % Mar. 30| 5% July 17 
425 1,800|Comt’!IG & E7% pr pref___160 77 71 75 70% July 27] 76 July 11 674 A 26 0 
600 1,600| Continental Ou < of Mexico..1 % % Mi _% %| 4 July 5| % July 13 % May 26 J: 
8,600 25.700 Cont Rell & Steel Fdy com..*, eis Sale 8 Sale| 9% 9%] 8 July 1) 10% July 25 436 May 27 10% July 25 
oo Continental Secur common®}|_.._. ...--||----- -22<2)--n55 -rrsch epee : eb. 
200 1,400|/Cook Paint & Varnish Co...*/| 9 10 9% 11%] 9% 11%] 10 July 11/10 July il eae Mar. 25| 10% June 29 
o+---- SE SP emecneecdbccaseence cocen le eccince WPM MERE IES Ome ce PS 51 Apr. 27| 5434 Mar. 14 
7,800 34,200| Cooper Bessemer __* 8% Sale 8% 9% July 13] 9% July 26]} 41% Mar. 9% Jan. 17 
» 600 ,800 $3 pr ~~ a emer _ 9% = lls sith nen se4 vibe 1 oa? 20% July 13 4° ao E+ oon July 13 
2,900 11,300:'Copper Range Co._________ | "416 Sale 5% Sale 6% 7 5% July 1 \% May 20] 8 ul 
1,100 .700|Copperweld Steel com..... io}| 19 22 28 «630. | 23 July 5 2814 July 29]| 18% June 14| 28% July 29 
4,300 19,100 Cocroon & nolds.... ... 1|| 2% Sale 5B —- a 738 6s uly i al July shit Mar 29 73% Jul 4 
Coav Se ie ay an. 
8,900 95,900|Cosden Petroleum com-_...- 1 1% Sale 1% 1%] 1% July 28} 1% July 13 % Jun 2 an. 10 
1,700 11,100) | 3% > 50 114 13%1| 9 Sale - 8%| 84 July 5) 10 July 4 4 13 1338 Jan. 10 
A a tinehininnll 
100 900) = ee sete for « ord paeo ale Co. 1) *  igtde Dekpiin= tna Saying 7% July 13} 7% July 13)) 7% July 13| 12 Jan. 12 
‘amp (Wm) ms Ship & 
dae ad 2,600} Engine Bidg Corp._._..100 4% % 4 $6] - ene men wn a] coe eeewse M 1% Feb. 14 
31,400|  169'200|Creote Petrolasm coms 272- 23% saig’l| 22% saie’| 235¢ 24°°| 2134 July" i| 3434 July 23|| 1738 May 18] oti6 San’ is 
, 600) G fa..*|| 6% Sale 7. Sale| 7 7%) 6% July 6) 7% July 251) 3% Mar. 28 aH Jan. 11 
17,500 64,300|Croft (The) Brewing Co._._1 ¥ % ¥ ¥ Sale % July 2) %@ July 29) &% Mar. 31 % July 29 
1,300] -13:300\Grows Gene Peeeol lap cas}, aie 8 ada $32 3] $8 tars 4% Soe ee Suc tf eB 
’ P crown Cent Petrol oan” e ar. an 
> 1,700 5,500|Crown Cork Loan a kk 9% 11 9% Ill 10% 11 | 10 July 18 1134 July 22}} 8% Mar.30} 11% July 22 
4,700 33,000 1% 1% 2 
525 1% . 6 
8,899 12,899 5 
389 1,33 6 
2.700 5,300 5 
200 9 
aaouken 400| 64% preferred 
Dyin. 250|Curtie Mfg Go (Mo)... eeniad 
hi aE 218,100|Cusi Mexicana Mining... __50c \% Sale ||----- -----|----- -----|------ ------|------ ------ % Jan. 3 ¥% Jan. 3 
3,600 16,100| Darby Petrol Corp......... 94 84 July 8] 9% July 29]/| 5% Mar.31| 9% July 29 
> 1,300 3,800| Qavemoort Hosiery_.------- 11 =: 12%] 10, July 1} 1139 July 107 May 13) 13% Mar 
4,900 19,700| Dayton Rubber Mfg_......- 13 13%| 9% July 11] 13% July 26|| 5%Apr. 1| 13% July 26 
850 oe ee 35 21 23 19 July 1) 22% July 17 Ape. 29) 22% July 
1,100 6,400| Dejays Stores Inc common__1 % 5%] 6 744| 5% July 12) 6% July 20]) 334 Mar. 25) 7% Jan. 17 
oc]  s20eunnl ee “555 --3%| °2og July 1] °S Suny 19)] 28 MOE: 38) 43, jan: 39 
, , com........ ° an 
EUS EINE on nc, tee Samia inens pendél<s~co eoshe 42% July 12} 43 July 14|| 374% June 10} 58 Feb. 17 
1,000 4,200 Detroit Gasket & M Co...1 9% 10 9% July 15} 9% July 6]| 5% June 17| 9% July 6 
2°300 ae ee 1388 1s | 15° July 21] 15° July 2il] 1032 Mae. 25] 15° July 21 
19,500 47,900 ok Gray tren Fdry com 1 2 Sale| 1% July 13 uly 19]} 1% Mar.29| 2% July 19 
1,300 7,000 Detroit Mich Stove Co..._.. 3 3 2% July 1] 3% July 25/| 11% May 27| 3% Jan. 11 
2,200 10,200| Detroit Paper Products 3% Jul 5} 3% July 23)] 1 ay 28) 3% July 23 
. 2,800 20,500|Detroit Steel Products 27% 2834] 254% July 7| 30 July 26)) 1 ar.30| 30 July 26 
475 1,375|Otamond Shoe i et Sie, aie bem elagnwe panne 12% July 5} 14% July 21j]] 11 ay 13} 16 Jan. 18 
700 7,425 aes itewure Pp 5 9 3 3%| 3 July 13) 3% July 22]/} 3 Mar.29| 9 Jan. 8 
200 700| Am dep rcts ord reg__... 6% 24 24% 2434 July 27| 24% July 13]| 22% Mar. 23| 24% Feb. 28 
2,400 14,800|Divco-Twin Truck Co com..1|| 3 ay 2% 3 3%| .2% July 7| 3% July 20) 2% Mar. 30 Jan. 18 
600 1,500| Dobeckmun Co common....1/] 10 12 8 1 10% Ill 10 July July 12 9% Mar.17| 13 Jan. 24 
4,300 11,100|Oominion Steel & Coal B..25|| 15 Sale || 14% Sale | 15% 1554] 14% July 1] 16% July 25]| 9% Mar. 30) 1634 July 25 
Plies Sra eheennmen: Taree Cle Gee el cee cocvaleocduc Uadddilbbbne aonbaas Sn a 24) Or aan. i 
370 1,310|Draper Corp_.............. ee aoe en ee oo 60 July i] 64% July 9]| 47 Mar.31| 64% July 9 
1,900 5,900] Driver Harris Co common ..10}| 14 18 17 18 20% 24 14 July 9) 23 July 25)/ 1144 Mar. 28) 23 July 25 
3122 17 18 2g preferred aot “am i5¢ ~-i3all-n13z he 757 Bale"! Ofag MY US|, Taly 2HH]103°° June 27/110 Mar. 4 
’ ty bilier Cond Corp com... aie y ep. 
9 2 3'850|Ouke Power Co........__ 64° Sale || 61. Sale | 5844 6134] 5744 July 21| 61 July 54 Mar.29| 65 Jan. 
Ee bee ey. fd 8h acte’|| 5%f sole | £% 2561 4b Suey isl fac duly ael| add Mar.30| oa Jaw 4 
A . ro- lest common... e aie ‘ . . 
2,100 14,000] Ouval Texas Sulphur -_._... *l| 7% Sale 6% 7K). 7% 8 8% July 13} 8% July 25)) 6 May 6) 9% Feb. 
43, 159,700|Bagle Picher Lead Co..... 10 834 Sale || 10% Sale | 11% 11%] 10% July 1] 1234 July 7|| 7 Mar. 29) 13% Jan. 12 
6.100 25,900| astern Gas & Fuel Assoc__ 2% Sale 2% Sale | 2% 2%] 2% July 14) 3 July 25]| 1% June 9| 3% Jan. 1 
2,850 14,.850| 6% preferred.......... iee|| 27° Sale || 19 Sale | 18 Sale| 18 July 1} 20 July 7j} 11 June18| 31 Jan. 1 
850 5,350| 44% prior preferred...100|| 4 50 40 45 43% 44%| 41% July 6] 48% July 21]) 33% June 20) 52 May 1 
200 1,400) “astern Malleable Iron Co.25}/..... ....- _ & ey eee abe 10 July 20) 12 July 6 6% Apr. 21/12 July 6 









































For footnotes see poge 53. 
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| I PRICES IN JULY RANGE SINCE JAN. 1 " 
In| Since | CURB EXCHANGE || Jen ” 
lan. 
duly Jan. 1 1938 Fuly 1 July 30 Lowest Highest Lowest Highest 
Shares Shares STOCKS (Continued) Par||Bid Bid Ask| Bid Ask| Sale Prices Sale Prices le Prices Sale Prices 
2,100 16,200) Rastern States Corpcom....*|| 114 4% 1% Sale 1% 1%] 1% July 1) 1% July 2 7, Mar.30| 1% Jan. 8 
1,200 5,175) $7 preferred series A... ..- <- SP ial Se 22° Sale | 22.) 23%] 21% July 6] 2434 July 25]) 14°° Mar. 29] 26° Jan. 18 
1,700 : $6 preferred series B....-- eS ER SS 22%% Sale | 21% 24 21 July 6) 24 July 25]} 13 Mar.30| 24 Jan. 18 
000 22,300 Washing Mach class B.*|| 37; Sale 3% 3%) 3% 3%| 3% July 12} 4 July 20]} 25% June 20) 4% Jan. 18 
300 ‘ Economy Groc Stores com..*||_. °. | ee Rainy FERRED Ost SE #2 13. July 19} 13. July 19]} 13° Jan. 26| 14° Jan. 19 
3,300 9,800|Edisoo Bros Stores ..... ene lly 12%)/ 12% 13 15% 16 13. July 2) 16% July 26]; 10% Apr. 2] 16% July 26 
2,400 22,700) Bisler Electric com. _.....-. 1 1 1% #1%| 1% _1%| 1% July 16] 1% July 5 3% Mar. 30} 1% Jan. 13 
302,700} 1,300,800 & Share...... 51] 9% Sale 8% Sale | 8% Sale 8% July 14] 10% July 20|| 4% Maz.31) 10% July 20 
. 400] $6 preferred _...... anowes *1| 55% 58%1| 55 Sale | 564 5734] 55 July 1) 61% July 21]| 42° Mar. 30) 61% July 21 < 
6.2 16,300] $5 preferred_..-..-..-... el] 481% 51° || 50 Sale | 51. Sale | 50. July 1| 55% July 21|| 36 Mar. 30) 55% July 21 
7,000 ,100 oo Bowes Associates_..1 4ui]} 4 Sale| 3% 4'| 3% July 6) 4% July 7/| 2 Mar.30) 4% July 7 
i 25,000). GUNNER. Sele cidpecassoce 3 3% Sale 3% 4%] 3% July 14) 4% July 7|/} 2 Mar.29] 4% July 7 
6 ,840 meuetow wisi ws. 29% Sale || 29 Sale |----- ----- 28% July 28] 33. July 20 1344 Mar. 31] 35 Jan. 14 
5,3 26,400] Option warrante......-_-. i} 4 5 54 Sale | 4% 5%] 4% July 14) 55% July 1]| 2% Mar.29) 5% July 1 
7,000 20,100) Btectric Shareholdings com.!|| 17% Sale 2% Sale 2% 2%] 2% July 19] 2% July 1 1% Apr. 4] 2% July 1 
225 120] $6 Conv pref with aon --*!| 75 79%|| 75 Sale | 74% 80 75 July 1) 76 July 29)| 60 Apr. 21) 76 July 29 
Electric Shovel Coal Co— 
LS Saree i Se ne pent iawn aod wan ame icman cin. wee 3 May 9 6 Jan. 14 
Seed 1,10C/|Etectrographic Corp com._-1]] 11 16 10 11%] 11 1235¢]--.---.-.~=--|- 1-18 Mar. 30) 18. . Jan. $1 
2,300 18,300|Electrol Inc v t c.....-..--. i) 1%) «1%i] «621% (OM 61M 1S] 1M July 25) 1% July 5]| 1 Jan. 26) 15% Feb. 19 
300 3,775|Elgin National Watch Co_.15]|/___-  ___° |j-____ __- Rm ee ag Is 21 July 13} 21 July 13)]) 1634 June 14] 24 Jan. 13 
2,800|Empire Dist Elec 6% pref_100 35 || 4844 544%) 49 54}4| 50% July 27 50 % July 27|| 31% Jan. 10) 55 May 4 a 
1,150 15,475|\ Empire G & F 7% pref___. 30 36 51% 53%) 50% 51%] 51% July 5 July 23|} 28 Jan. 27| 57% May 5 
< 8% preferred____....... 32 38%]|| 51% Sale 2 53 51% July 1 33 July 20]| 32 Jan. 26] 58 May 5 
750 5,350] 6% =SEREIIS <a 00 8 36%]|| 504% Sale | 4934 51 50 July 5) 51% July 13]| 28 Jan. 27| 56 May 5 
100 6 % preferred__....... 100/) 28 37 49% 53 50 5244] 5034 July 5] 5034 July 5/| 28 Feb. 28) 55% May 5 
200 1,550|Empire Corp ee, ae ee aus Sale |-.... 222 20% July 20} 21 July 1} 173% May 12 Feb. 16 
2,700 9,600|Emsco Derrick & Equip Co.5|| 8 9 9 Sale | 10 10%} 9 uly 1] 105% July 27|| 6% Mar.31]| 10% Feb. 25 
25,500 122,800|Equity Corp common..-_.- 10c § 1 3% Sale Sale % July 1 6 July 18 % Mar. 31 an. ll 
17,400 42 ,400)Esquire-Coronet.........-- 1 8 10 9% Sale | 11% Sale 9% July 1) 11% July 30|| 7° May 20) 13 Jan. 15 
100 600] Eureka Pipe Line__-___...-.- 50/| 28 31 23 =Sale | 204 234%] 22 July 2] 23 July i1|| 22 July 2/31 Jan. 8 
European Elec Co of Can— 
2,900 15,400] Option warrants.......-. |j/..... _____]]----- ___ a See 4% July 7 %% July 13 \% Mar. 7 5% July 13 
de me Gata SP ES EES 8 ae Sees a ae ak Slane 8 Mar. 30] 13% Jan. 10 
<+ 
19,500 46,800/ Fairchild Aviation com-.-._. ill 3 3%ll 4% Sale 5 Sale 3% July 11} 5% July 21||) 2 Mar.26| 5% July 21 
4,400 23,300] Falstaff Brewing__._....--- 1 6 7 8% 9 8% 8%] 8% July 15] 9 July 2 6% Mar. 28} 10 Apr. 28 
800 3,700|Fanny Farmer Candy com-.-1// 20 21 18% 19 195g 20 18% July 8] 19% July 25|| 16% Mar. 31| 20% Jan. 26 
1,000 5,000|Fansteel Metallurgical Corp*|| 5 531) 5 5%1 6% 7 5% July 12} 6% July 29]] 4 ar. 6% July 29 
1,200 8, Fedders Mfg Co common..-.5|/| 64 7% 6% 1%: % 7 July 2) 7% July 6]| 4% Mar.30} 8% Jan. 
« SeaulaSetia Bo ge SE ee eee ern meen en OCC ies age RR LS ee ee | 
4,400 19,500|Ferro Enamel Corp com..-..1|| 204% 21%/|| 20% 22%] 18% 20%| 19 July 27 2214 uly 20|| 14% June 14] 23. Jan. 18 
300 1,300|Fiat Amer dep rcts.....-.--. 6 17%] 13% 14%] 13 13% July 6) 14 July 15]} 11% Mar. 29] 14% Mar 10 
6,000 27:400|Fidelio Brewery_..__------- 1 % Sale 5% Sale 5% Sale %4 July 18 % July 2 Jan. 3 Jan. 12 
360 2,092|Fire Assoc of Phila__...... 10|} 54 5 60 Sale | 55 56 55 July 28] 60 July 1|| 39% Apr. 1] 60% Jan. 15 
23,900 97,300] Fisk Rubber Corp common__! 5% Sale 6% Sale 74 Sale 63%, July 9) 7% July 19|} 4% Mar.31| 7% July 19 
475 1,925] Preferred__...._.... SS » oie | Epa al aiden se ie 60 July 5} 64 July 13]| 48% Mar. 29] 64 July 13 
1,900 9,000) Florida Power & Lt $7 pref_.*|| 36 Sale || 4544 47%| 47% 48 45 July 5|49 July 11|| 26 Mar.28]/ 49 July 1! a 
5,200 36,900|Ford Motor of Canada cl A__*|| 15% Sale 18% Sale | 19% 19%| 18% July 1 207 aly 20|) 145 Mar. 31} 20% July 20 
525 2,625| Class B -*1/ 15 16 19 Sale | 19% 1 , wey 4s July 7|/| 15 Mar.24) 20 June 29 
5,600 45, 70|" Amer a , ie 5% 5%i| 41% Sale| 414 Sal 4% July 1 May 31 13 
= 2 ep rcts__ ale } ale uly 4% Jul 7 3 ay 55 —. 
Best. sue ’500|Ford of France Am dep rets_.|| 2 an i "sl 18 SKL.. oe eet 3% Aor. 13 
300 2,000|Fox (Peter) Brewing Co....5|| 6 9 8% 9%] 9% 1 9% July 7] 9% July 13 7% Jan. 38 105 — 6 
1,100 6.700| Franklin Rayon Corp com_-1 37 44% 4 4%| 4% 4% July 6) 5% July 19 2% Apr. 2}| 5% July 19 
Froedtert Grain & Malting 
1,800 5,800} Common-_-._.......------ 1} 6% TMi 7% Sale 7% 7% July 1 July 19|} 6% Mar.30} 84% Jan. 17 
600 50] Conv pref___.........-.- 15]} 14% Sale 15% Sale ‘ 16 16%] 15% July 1 15% July 29 14% Jan. 3' 16% Jan. 18 
900 5,800 Fruehauf Trailer Go biphasic 1 8 9% 8% 10 ; 10 1 8% July 7} 11 July 28 5% Mar.30, 11 Jan. 18 
100 600| Fuller (Geo A) Co com....-.- ES Reale eaten 9 9%} 12 15 14 July 8/15 July 8 6% Mar. 7/15 July 8 
ice 650| $3 conv preferred. _....---*]} _... ....-]| 16 22 16 ae Pe Eee! ip ee EE ON BY <4 
50 450| $4 Conv pref_........---- 5 Sameera 31 38 | 32 35 | 35 July 14/35 July 14|| 28 Mar. 7/35 July 14 
asec Bo ES ee eee es Monee aegis « Moe Se my cae Oe yg 
300 1,300|Gatineau Power Co com....*|| 8 9%1i; 10% 11%} 11 12 10% July 12 10% July 12|} 7% Mar.31] 11% June 7 
teil 140] 5% preferred........... 100)|} 753% Sale {j_____ ___ a asian Steg 5 i giais Satie eR Sen eee ae 75 Apr. 2) 83% June 3 
2,100 15,500|General Alloys Co-_-_......-- ° 1 2 2 Sale 2 2%| 2 July 1] 2% July 6 1K Mar.28) 2% July 6 
General Elec Co of Great Brit 
1,500 7,500] American dep receipts._.£)|| 18% 195%|| 1834 19 18% 19%] 18% July 28] 19% July 5j]|} 163% Mar. 18 19% Jan. 19 
3,400 18,200\en Fireproofing com..._.*}/ 11 Sale 13 Sale | 12% 14 12% July 8| 14 July 19 9 Mar. 30 Mar. 1 
1,300 12,000|Gen Investment Co com..-.-1 Sale +o 4% ly 34 % July 9 % July 23 \y Apr. 12 4h July 23 
Sale inks 500! $6 Preferred.............*|| 48 65 42 75 45 i i ee eee eke 5 ope OR ee 
20,400 8,400 a ee 133 “% 164 Sale 139 364 1g, July 1 1s.July 20 164 May 6 ‘39 Jan. 5 
450|Gen Outdoor Adv 6% pref_100|/__-__- _._ Ba te cans = oe 72 July 5] 80 July 21|} 65 Feb. 4/80 July 21 
250 880|General Pub Serv $6 pref___*//_..__ ..-__ 40 Sale |} 48 Sale | 40 July 1] 53 July 26|| 30 Mar.29) 53 July 26 
Paes ie 1,900'General Rayon A stock....*/} 14% 1% 4% 41% [$6 BURY Be no ey ee ee 1 May 18} 1% Jan. 7 
3,100 24,600 General Telephone Corp-.-20 11 12 13% Sale | 12% 12%, 12% July 27] 13% July 6 8% Mar.30} 14. Jan. 10 4 
400 700| $3 comv preferred___...._- 41 50 40% 45 42 45 40% July 11} 41% July 11|} 40 Mar.30) 44 Mar 16 
5 ok anieute 100 | 6 J 12 
0 500  oreferred A- -.....-.100)/_-__. -----}}___-. ___ oe Pe: --| 72 July 6] 81 July 29|]} 72 July 88 an 
300 700|\Gen Water Gas & Eleccom..1|} 45% 8 5 7 4% 68 5 July 29} 5 July 29|} 4% Apr. 19} 6 June 7 
wakiwehs 00| _ $3 preferred__---...---.--*|] 28 32 29 35 28 Be Woe coe eee Pek oe ee ee ee eee i ee 31 
150 4,575|Georgia Power $6 pref___--_- | Sb RRP a 74% 76 | 73 75 75% July 13| 76 July 7|| 58° Apr. 1] 764% May 16 
act Ay I oc ennenncs essne aseantl OL 75%! 60 SPR at hii ay 10} 62 June 23 
400 3,400|Gilbert (A C) Co com.____--- *!| 6% Sale 5 8 6% (7%) 5% July 19] 65% July 25|| 4% Mar.25) 6% Jan. 10 
470) BeGeeee. . .. connsseas--- | 38% 43%]| 33 Sale | 32 34 32 July 6] 34 July 20]] 30 June 18/41 Fer. 17 
BS re ae 500|Gilchrist Co._........-..--*]]| 6 7% 4% 6 BG) - ORE wg oe ees oo he ese 5 Apr. 4) 6% Jan. 28 
25,000 77,000|Glen aiden Coal Co. .-.....- 1] 5% 54|| 5% Sale | 6% Sale | 5% July 1] 7 July 16|| 45% May 27; 7 July 16 
300 2,950|Godchaux Sugars clase A___*|| 27 28441) 31 35 33 39 31 July 13} 35 July 29|| 26 Mar.31/ 35 Jan. 27 
1,400 15,100} Class B_........----.-.-- 12 «615 15 16 | 16 16%4| 15 July 6] 17% July 25|| 10 Mar.31| 17% Feb. 23 
pe De Mle ne ete docen Le ccesken OE on ee ee, ae ee < 
16,500 54,600|Goldfield Consol Mines... -- ee coke \% Sale \% Sale \% July 1 % July 2 u% May 27| % Jan. 17 
200 2,600|\Gorham Inc class Acom....*/|} 24% 3 2% 3%) 2% 3%] 2% July 12] 2% July 12|| 2 Feb. 8] 2% June 30 
450 2,300|__ $3 preferred_........ -.-- *]| 19344 Sale || 20 24 | 21% 23%] 19% July 5) 24 July 29]/} 16 Apr. 1] 24 July 29 
arta ree dea.*|] 17 20 Jan. 5 
800 4,400 t c agreement extended -_ 18 =18%| 18 19%] 18 July 9] 20 July 14]| 13% Mar. 28] 20% Jan. 
23,100 131,400|¢Grand National Films Inc-1 3% Sale % Sale 5% Sale Ms yi 11 13/, July 25 3 Mar. 26 Pas Jan. 6 
600 3,400|Grand Rapids Varnish Corp *|| § 9%] 7% 8 8% Sale 8144 July 19] 9 July 25]} 5% Mar.31 9% am. 7 
41,000 61,000|Gray Tel Pay Stationcom..16)| 4% 5% 4%% Sale 9 Sale 4% July 1] 10% July 25|| 3% Mar. 30] 10% July 25 
250 2,675|Gt Ati & Pac Tea Ist pref_100//11934 12034|/119 + 121%4|121144 122 |119 July 5 121% July 11|}117% Apr. 6 12416 Feb. 28 
1,875 13,080|_ Non-voting common stock *|| 46 Sale || 5014 Sale | 63 65 50% July 2] 65 July 21|| 36 ar.29| 65 July 21 
4,900 9,950|Great Northern Paper Co..25/| 304% 32% 23 30 28% Sale | 28% July 20] 30 July 5j]| 25% Apr. 19] 33. Jan. 13 
9,700 24,900|Greenfield Tap & Diecom..*|| 5% 6 5% Sale 7 Sale 5% July 1{ 7% July 25|| 4% Mar.30| 7 Feb. 23 
Grocery Stores Prod— - 
1,800 8,400} Common-.--_.......--.-- 2% 3] 1% 1%) 2% 2%] 1% July 8] 2% July 29 % Mar.29} 3 Jan. 8 
Grumman Aircraft Engin- : 8M ail 1 3 29 
9,200 27,800] _eering Corp common-..-_-1}/-.-.. ----- 10__— Sale 9 9%% July 28} 10% Jul 4 May 0% June 
Reis» Ge <'30 row gy lat ggmepeeeemmec i i, \Y% i% 4 9% 3] 9%: — seers wy. 4 % Feb. & June 30 
39,900 142 900|Gulf Oil Corp.......-.---- 25|| 3734 Sale |} 42 Sale | 44% Sale” 41 July 1] 46% July 25]| 33. Mar.31) 46% July 25 
30 110|Gulf Peacee Util $6 pref eenne iteatn 4enae 91 Sale | 94 96 91 July 1} 91 July ij} 81 Jan. 5) 91 July 1 
sco 380) $5.50 preferred_........-.*||/--_.- -----]| 75 90 80% 08 4... oe ee eee ee Stk OO ae. LO 
200 300 Gypeums Lt Lime & Alabastine.*}| 5 7 5% 8%! 7 Sale 7 July 30) 7 July 30|] 5 Junel0} 7 July 30 
3,900 12,800|Hall (C M) Lamp Co...-_..-- *l| 2% Sale 2% Sale 2% 3%| 2%July 1] 3% July 25|| 1% Mar. 28) 3% July 25 
200 2,900|Haloid Co-...-..-..-.----- 5 rt 11 10% Sale | 104% 11% 1033 July 1| 1134 July 20)|} 9 Mar.28) 12 Jan. 17 
25 250| Hartford Electric Light.-.--25)| 52 56 57 62 |60 67 | 64 July 19} 64 July 19]| 50 Apr. 1) 64 July 19 
2,600 18,800|Hartford Rayon com vt c..1 1% Sale 1% Sale 1% Sale 1% July 1] 2 July 7ji| 1 Ape. 291 2 July 7 + 
500 6,500|Hartman Tobaccocom.no par 1 1% % 18, 54 % July 8 % July 6 1% Apr. 6] 1% Jan. 10 
1,400 11'400|Harvard Brewing Co....--- il] 1 14i} 1 61%! 1° aul 1° July 27] 114 July 7\| 3 Mar.28| 1% Jan. 11 
1,700 6,100|Hat Corp of Amci Bcom...1|/} 4% 4% 4% 4%| 4% 4%] 4 July 6| 4% July 13 2% June 2} 6 Jan. 18 
1,400 13,900|Hazeltine Corp-.-......---- *1] 14% 15M) 16%" Sale | 174% 16 July 13] 17% July 20]| 13 ar. 17% July 20 
9,500 35,600|Hearn Dept Stores common_5|| 6 7 55% Sale | 7 7%| 5% July 1) 7% July 1 4% Mar. 29} 9 Jan. 11 
850 2,400] 6% preferred_........... 50]| 28 34 gg SS ae 25 July 1] 30 July 19|| 20 Apr. 20] 30. Jan. 10 
21,200 94 ,400|Hecle Mining Co. ____.._- 25¢e}} 834 Sale 8% Sale| 9% 93%] 8% July 1] 10% July 1 6% May 27| 10% Jan. 11 
é +P Giese Aves sens a-ol 8M Bl g* 9] 35 7 Fuly 19] 742 July Boll Beg Apr 2a] 734 Jan: 3 
pabdeenecnnocoseusa 8 u 1 u 0 r. a 
re ha 600 Holler (WE) & Go commoa "2 6 744i 5 8 ee 2 eee vot Maa Tile k, Bie ar.19} 6% Feb. 8 
feed ats 1,000) 7% Guas pret WW... 22D on = oon--ii--.-. --_--|-.-_.. ...--]_..-... -.-...|...... ......}] 18 Mar. 17) 21% June 28 
2,200 8,500|Hewitt Rubber Corp com-._5 8% 7 7% Sale | 10 11 7% July 1/11 July 25)|) 6 Mar.30) 11 July 25 
1,300 3,725|Heyden Chemical Co_.._.. 33% 37 || 35 Sale | 354% 3644] 35 July 1] 37 July 7|| 27 Mar.31| 3734 Feb. 28 re 
200 Hires (Chas E) Co class A...*||_.._. ..-.- 46% 51 | 50° 55 | 50 July 18] 52. July 23|| 40 Mar.21] 52 July 23 
2,900 8,300|Hoe (R) & Co class A....... 10) 836 11%)]) 9% 10 | 10 11%| 9% July 8] 13% July 18]| 5% Mar. 29) 13% July 18 
5,400 57,900|Hollinger Consol G M_...-. 5}} 12% 13%4]| 14% Sale | 15. Sale | 14% July 1} 15% July 28]| 114% Mar. 18] 15% June 15 









































For footnotes see page 53. 






































AvaG., 1938] NEW YORK CURB EXCHANGE 45 
AGGREGATE SALES | PRICES IN JULY RANGE SINCE JAN. 1 
~ In Since cuRD EXCHAN GE Jan. 3 
lan. 
July Jan. 1 1938 July 1 July 30 Lowest Highest Lowest Highest 
Shares Shares STOCKS (Continue. Par||Bid Ask|| Bid Ask| Bid Ask Prices Sale Prices Sale Prices Sale Prices 
2, ; Holophane Co Inc common.*|| 12 14%}| 12 124%4| 16% 17%] 12 July 5] 16% July 28||} 9 May 2 16% july 28 
rr ae 785| Holt (H) & CociassA...----*|| 514% Y 5 8%| 5 S: | kddwai toc aeeneon seus % Mar. 7 27 
Bape ge 8 150 Hormel (Gee A) & Go Gem... 9*]|_..06- 4egusl|-nae~ S4e-e]|--2-- -----] 255 ul ceee le elles i. 18) > Fae 39 20 Abr. | 
1,700 ; ,900|/Horn (A C) Co common...--- 1 3 5 2% 5 3 4%| 4 Jul 7| 4 July 7|| 3% Apr. 23 
1,425 ,.525|Horn & Hardert com.---- *!| 2334 Sale || 2714 Sale |_---- __._- 27% July 1] 31. July 7|| 21% Jan. 27 3i hod : 
20 5% preferred__........- SR eS =, ee 100% July 21)/100% July 21|| 98% Jan. 4/102% May 9 
600 2,100| Hubbell (Harvey) Inc....-- || aT” ate bh G ”< | ee 10% July 9] 11% July 26)| 8 ar. 29) 11% July 26 
20,500 1s: oan Humble Oil & Refining. --_-- *!| 65% Sale 67% Sale | 70 Sale | 67% July 1] 72% her 13|| 56 Mar.31| 72% July 13 
° 2.900 100|Hummel-Ross Fibre Corp--..5 5% 6 4% 4%| 4% Sale 4% July 144 5 July 7|| 2% Mar.29| 6% Jan. 10 
200 2300 Hussman-Ligonier Co------ *| 12% 16 9% 12 11% 14 12 July 7) 12 July 7|)'12 Jaly 7112 Jwy 7 
200 1,200) tHuyler’s of Del com.-..-.--- 1 Sale 4% 4 A : Yy% July 19 % July 26 \Y% Mar. 24 % Jan. 3 
500 3:400| 7% preferred stamped_-100|| 6 8 6% Sale | 7 38%) 6% July 1] 9 July 6]| 43 Mar. 28 9 July 6 
cinmiee 50| 7% pref unstamped... .100 6 12 6% 10 ee aa ee eae I | Ae BR 
2,000 2,700| Hydro-Elec Secur com.....- 4% Sale 4% 5%) 4% 5%) 5 July 20) 5% July 2 : Mar.29| 5% July 2 
1,800 18, "500 Hygrade Food Prod... .....- 5 1% Sale 1% Sale 2 2%| 1% July 16) 2% July 19 1% June 3| 2% Jan. 10 
400 6,000| Hygrade Sylvania Corp----- "Ninake cvs 2: MO ne Soman 20 July 27}; 22 July 1 5 June 15} 33% Jan. 15 
5,100 27 ,000| Illinois Iowa Power Co-...-.- *!| 3% Sale 3% Sale 3% Sale 3% July 30). 4% July 1|| 2 Mar.29| 4% July 1 
6,500 35.700] Preferred.........-- 14% Sale || 1634 Sale | 16% 17%] 16% July 29] 18% July 25|| 12 Mar. 29] 18% July 25 
7,000 28,600| Div arrear ctfs 5% 6 5 Sale 5 54%4| 4% July 27| 5% July 21|| 3% Mar.29| 6 Jan. 12 
f 12,850|tMinois Zinc Co....-.------ 10 12 9% Sale 9% 10 9% July 23) 11% July 7|| 5% Mar.31/ 13% Jan. 12 
OF Ee SO tauinetene Saeree Ge A...*!| 4836 Sale ||_.... _---+|----. -.---] 0 eect eee Lae 48% Jan. 3) 49% Feb. 3 
—— Chem Indus Ltd— 
Se a 800 CS. ME col. ., cuban kcbicne SAREE np~~ 20ts-1. clu) cae eactoni sees su Feb. 16) 8% Jan 26 
17,000 91,300 a PO (Canada).....- *i| 17 17% 1614 Sale | 17 Sale | 16% July 1) 17% July 7|| 15  Mar.31| 19% Mar. 4 
400 8,900| Registered__..._.....-.-- el 17 17 16% 17%| 16% 17 17. July 8) 17 July 8]| 155% June 15} 19 Mar.19 
700 5,500| Imperia! Tobacco Co of Can-5/| 13 13 14% 15 15% 15%) 15 July 6) 15% July 7|} 134 Mar.18| 15% July 7 
Bal 2,930 Imp Tob of Gt Brit & Irel_.£1 37% 38 O45 | Cure) 04% 3544.2. ._- |... bes So ee ar. 29| 37% Jan. 21 
2,400 8/100| Indiana Pipe Line...._...- 10|| 7 7%\| 714  7%| 9% 95%| 73% July 6| 914 July 29|| 654 Jan. 28| 9% July 29 
330 2'440 ee + sed et 6% ptd jo wacko sooes oe, WN oéc eka 12 July 7| 14 July 21|| 10 Feb. 5|'16 Mar.16 
70 9 1 ot be Pe | Te Eee ee oe 14 July 2) 14% July 2/| 10 May 31) 19% May 13 
25 400| Ind 0 Oe P&L 635% pf ..1 ies Bee asece 94 96 96% 99 97% July 29) 97% July 29|| 82 Apr. 8 97 % July 29 
(ndian Terr | tum Oi! 
400 900 voting clase A.....-- ° 1 1 1% Sale 1 1%| 1% July 19) 1% July 1 1 June 23) 1% Jan. 27 
> 200 1,500 in cccctesens wi See Oe Vicadae oa 1 1%| 1%July 7| 1% July 7|| 1% Mar.18} 1% Feb. 24 
200 700| industrial Finance v t c..--1 ee | 5% y 4% 34 July 16 % July 2 3% Mar. 11 % July 2 
175 1,175| 7% preferred_.....-.--- | Ses Os SN ic: ie wins 1 July 1 1134 July 13|| 7 Feb. 3) 11% June 23 
3,950 26,250) tneur Co of North Amer ...10 54 56 6534 Sale | 62% 63%| 62% July 21] 6634 July 2/| 481% Mar.31| 67% June 27 
6,000|taternat Cigar Machinery _.*|| 18 20 18 20% 22 20 July 27) 21 July 20)]} 1634 Mar.24| 22 Jan. 15 
epi 6,600] Internat Holding & Invest_*|| 134 1%||___-- _----|__--- -_---|_~___. fee | 7 ee % Apr. 2} 1% Jan. 12 
8,500 34,600| Ine ro-Elec $3.50 pref..50|| 16 Sale 17 Sale | 16 17%| 16 July 29} 20 July 20 8% Apr. 1| 20 July 20 
2,300 3.700} “A** stock pur warrants_._||_.... -....||_.... -----|__--- -_-<- y% July 7 % July 2 ¥% Feb. 17 May 12 
125 200|Internat Metal Indus ci A--*||_____ _____||____- -----|_----- _---- 7% July 21| 8% July 26)| 6 Apr. 2) 8% July 26 
27,700 13) ooo {Internat Paper & Pow warr.. 2% Sale 2% Sale 3 Sale 2% July 1| 3% July 7 14% Mar. 26) 3% July 7 
: 3 internet Petroleum com... * 284 Sale 5 Sale | 26 Sale 2434 July 5) 26% July 13|| 23. Mar.31| 31144 Mar. 4 
eo----| 1,400) Megieeese6.. ccccudccucece *| 2 29 25% 26 2556. 26%)_....2-. 05-4. | 2s Seas Se ee eee atl a1. eee 2D 
BAS 33:700|tuternat Products com_..._- *| 2% 3% 4 Sale 3% 4 3% July 19} 4 July 1|| 2% Mar.31| 4% Feb. 25 
7 7,800 40,400|International Radio Corp.-.1 5 5 8% Sale | 10% 10 8% Jul 11% Jul 7 5 Mar.31] 11% July 7 
asoimias 1,300|tnternat Safety Razor ci B.* y% i % % \% 3 oes paths Mea? * wy oe 4%Jan. 5 if See 23 
900 4,100|internat Util class A....-..-. oni | eS 10 7% Sale 80 Sale 7% July 1) 8% July 30]} 6 Mar.30| 9 Jan. 6 
4,300 36,2 GRREE.. Buvccstcsciwncconcs 1 Sale 34 Sale I, % wy, July 28 eJuly 5 % Mar.25| 1 Jan. 12 
100 $1.75 preferred__......-.-- | 8 10 7% 8 7% 10 S ins: SS = 28 2|| 73% May 14| 9% Jan. 26 
330 4 330 $3. 50 prior preferred... .... *|| 264% 30 29% Sale | 29% 31%| 29% July 1 30% July 28]| 24% Apr. 27) 30% July 28 
1,100 Be Sa ED | Sa | See a, ete 332 July 22 July 19 Feb. 4 %Jan. 5 
10,400 38° ‘700; International Vitamin_---- 1 3% Sale 3% Sale ris 4%| 3% July 9 4% July 21 25 Mar.29| 4% July 21 
4 21,300| interstate Home Equip com.1 3 3% 3 Sale 4% 4%) 3 July 1) 5 July 20)} 2% June 10 July 20 
oneataie 700|(aterstate Hosiery Mills_...*|| 25 27 BERD E ES” 2 SRS EERE Sens No ee a a 
600 3,880) Interstate Power $7 pref_..-*||_.._. -...- 7 Sale 5% Sale 5% July 30) 7% July 1|| 2% Mar.30| 7% July 1 
2,800 19,800/Investors Royalty Co.......1 3 % Sale % Sale % July 23 % July 1 % May 19 % Jan. 3 
a 1,750 6,900|Iron Fireman Mfgcomvtc.10|| 12 14%; 144% 14%] 17% 18 14% July 2) 18 July 28]; 115% Mar.31| 18 July 28 
2,800 19. 600)Irving Air Chute com.... -.1|| 9 10 11%} 11 1134) 10% fae 5| 113% July 18]} 73% Mar. 29) 12% Jan. 17 
2,800 0300|(talian Superpower cl A----* 5% 4 Sale ¥% %, ¥% July 1 % July 7 % Mar. 31 &% Jan. 17 
35,200 143 ,900| Jacobs (F L) Co..........--1|| 5 Sale 3% Sale 5\% Sale 3% July 1) 5% July 19|| 2 Mayil| 7% Jan. 11 
1,100 8,900] Jeannette Glass Co-_-.---.-- *) 1% 2 2% Sale 2% 2 2% July 19} 2% July 2|}} 1%June 1| 3% Jan. 12 
50 350 3 54% ms i Pow & Le ee 65 6644) 6654 67 65 July 13 25|| 524%A 7|66 J 18 
ecoceseot OE llccces cooce B uly 65% Jul pr an. 
100 760| 6% preferred._.......-- Dts cnuithiod wiisa siticwe 70 Sale | 70 July 12 93% a 6 i” Apr. 19| 73 Jan. 17 
270 a ,020| 7% seetecses (eae Fe Beedle anibdill cance oe teloco< 66 See 81% July 12) 83 July 13 Apr. 9| 85 Jan. 5 
20,900 1900 Jones & Laughlin com___-10¢ 32% Sale 36 Sale | 31 3154] 2934 July 15) 3934 Juiy (1)| 21 Mar.31| 43% Jan. 10 
70 400) Kansae G & E 7% pref. ._.10@)/..... .<...||--..- -----|_-_-- ----- 108% July 7/111 July 23)/106 May 25)111 July 23 
asstluon 10|Keith (Geo E) Co7% pene. We At | a aS Ps Meni ete ET Ee 
2,100 9,300|Kennedy’s Inc.........-.-.- 5 5 54% 5% 5%| 5 July 9) 5% July 25;| 4 Mar.31} _7% Mar. 2 
550 3 000|Ken Rad Tube & Lamp aa. 9% 103 9% 11° | 10.° 11%] 934 July 24) 1034 July 27|| 534 Apr. 1 11% Jan. 14 
q 200 3,900 be yd Lys Deny 1 %4 1% % Sale ¥% July 29 % July 29 4 Feb. 9| 1 Jan. 3 
as n 
100 800| 7% preferred series B_..100|| 26 33 40 Sale | 36 38 38% July 2| 40 July 1)]| 28% Mar.26| 42 Mar.15 
90 400| 5% preferred series D...100|| 18 33 26% 28 25 27%| 27 July 8] 33 July 7|| 22 Mar. 26 33 July 7 
15,800 92 ,050| Kingston Products-......... 1 2% Sale 2% Sale 2% Sale 2% July 11) 3% July 19 1% June 10 % Jan. 10 
4,800 26 ,300| Kirby Petrvuleum..........-. 3 Sale 4 Sale 3% 4 3% je 7| 4% July 9 3 June 10} 5 Feb. 14 
400 8 ,300| Kirkland Lake G M Ltd_-_.-.- 1 1 1% 1 Sale 1% 1% 1 July 1) 1% July 18 Y, Mar. 29) 13% Jan. 24 
100 1,000) Klein (D Emil) Cocommon.-.*|| 15 15%/| 13% 15 13% 15 15 July 19} 15 July 19]) 134 May 27| 15% Jan. 8 
200 400) Kleinert (1 B) Rubber ----_-_ 10 6 9 7 9 8 9%| 7 July 5) 8% July 25 5% Mar.31|} 8% July 25 
2,600 6,700| Knott Corp com_-_.. ......- 1 $i 8% 9% Sale | 12% 14 8% July 5) 14% July 20)| 75% Mar. 31 14 July 20 
Pepin Nie 200 parame Stores Inc com...*|| 9 24% 6% 25 8 SO ofc ccuw wowweshiibade deus ae 20 ta eee 
ppers Company— 
450 2,650 “——T BO Try Bnew mowonmne Dildneed seeed 99 100 99 997%%| 99 July 5)100 July 14|| 95 Mar. 31|102% Jan. 13 
ores— 
ae § Soca 50 _—_ conv Ist preferred.-100))_____ ____-_ 33 45 29 (ag Se Se ee 37% June 30) 37% June 30 
100 1,700) Kress (S H) & Co spec ot..8 ni 1334 11% 12 11% 12 11% July 23) 11% July 23|| 114% June 28) 12% Feb. 10 
800 11,000) Kreuger Brewing Co--.-.-...-.- 7 7% Sale 7% Sale 6% July 26) 7% July 1 5% Mar.31| 11 Jan. 17 
110 220|Lackawanna RR N J-_...-. EA SS SR SS fe 47 July 21| 48 July 25\| 38 May 26| 48 July 25 
21,500 237 ,400|Lake Shore Mines Ltd ....1|| 52% Sale 49 Sale | 52 Sale % July 1) 52% July 29 4oe) hier % ey 583 — 1 
650 26,150|\Lakey Foundry & Machine.1 2 Sale 2% 2% 2% 3 2% July 5) 3% July 26 ar. 28 12 
20 80|Lane Bryant 7% pref_-_--.- 10@|| 87 ge Reco as Ti 63% July 19} 63% July 19}|| 63% Sly 19 88 — 14 
Langendorf United Bakeries | 
"900 ? Jan? I 
4 
100 00 3 3 
. 32,800 00 4 : 2% May 2 6 
‘600 000 t.. 1 4 % 0 OU] «2S July Jul 3% Mar. 4 8 
,500 8,200|/Le Tourneau (R G) Inc.....1|| 16 1644|| 22% Sale | 26 2744| 22% July 1) 26% July 29|| 13 Mar. 30) 26% July 29 
250 350|Line Material Co new--.-.-.- | RR Sc: | Chea SS ieee ig 13 July 7) 14. July 25)) 11% June 29) 14 July 25 
14,900 131,600) Lion Ol} Refining--._.....-.- *!| 183 Sale ||72214 Sale | 22% Sale |x22\% July 1] 24% July 19]) 15% Mar. 28) 25% Jan. 10 
1 2,500| Lipton (Thos J) class A....-. 1|;} 10% Sale ll 13 11% 13%] 11% July 15) 11% July 15 1952 Jan. 3] 14 Feb. 14 
Py oon 500| 6% preferred.._......-.25|| 16 25 15 S634) 15% 26.) 2 on6-- San cthn dei oe soe 16s ee. 14) 26° Sem. 38 
1,700 10,900|Lit Brothers com. -.........-. bd 1% «41% 2 2%| 2% 2%) 2 July 5| 3 July 26 1 ar.28| 3 July 26 
‘sean SOR Lamon wy Carmennernne Comes OTe 8, ccmaallosnce cwewelcomue ececcleccace smeccsled-cad <<snah Qu) Bee) Si ties 3 
5 11,650|Lecke Steel Chain Co...... 5 8 8%|| 11% Sale | 13 13%} 11% Jul 1} 13% July 23 as) Mar. 28 13 July 23 
88,300 50,000| Lockheed Aircraft ........- 1 9% Sale 12% Sale | 14% Sale | 12% July 1) 14% July 14 5% Mar. 29 July 14 
16,000 76,200| Lome Star Gas. _..._-.--.-- *|| 7% Sale 8% Sale 9% Sale 8% July 1) 10% July 26|| 6% Mar. 31 10 July 26 
5,300 47 ,600| Long Island Light com. ..-_- ® 1 Sale 1% Sale 1% 1 1% July 28 15% July 1 1 Mar.30} 1% Jan. 3 
1,110 3,460| 7% preferred._......... 00|| 36% Sale 33 Sale | 34 35 33 July 1) 38 July 13}| 30 Apr. 20| 42 Jan. 5 
1,125 3.725 Preferred series B _.100|| 30 35 27% Sale | 27% Sale | 26% July 26) 28% July 12|| 25 June 17} 34% Jan. 6 
15100 3'900|Loudos Packing Gecom..-*|| 1% 336i “198 994 1%  2%| 15¢ July 6| 2% July 9|| 154 Mar.31| 2% Jan. 19 
28,500 156,800| Louisiana Land & Exp! com.1 8% Sale 8 Sale 8% 9 July 1| 9% July 13 6% Mar.30| 9% Jan. 10 
10 Py er iE ace enone aamislicoeean sdumeleeces acoce July 26 July 26|| 88 July 26) 88 July 26 
600 3,600)Lucky Tiger Combination. 9 uw i, 54 34 84 % % July 12 % vary 12 % Mar. 25 Jan. 13 
2,900 7,650|Lynch Corp com........-.- 35 3734|| 35 Sale | 37% 38 34 July 6) 39 July 26)) 24 Mar.31) 39: July 26 
8,600 22 ,400| Majestic Radio & Tel Corp. .1 1 1% 1 Sale 1% Sale 3% July 27) 1% yay 30 54 Mar.23| 1% July 30 
400 ‘400|Manati Sugar opt warr_._.--||_.__. _____ % 34 1% 3% % July 27 33 jul y 27 18 July 27 July 27 
1,900 7,900|Mangel Stores Corp com....1|) 24% 3% 233 23%| 2% 2%| 2% uly 12} 23 July 2 % Apr. 6) 3% Jan. 12 
130 340 5 conv preferred........ Tillicsisaie eiuaheiiéd 20 22\%/ 35 Sale | 30% pi 4 5| 35 July 30 2938 June 22; 45 Feb. 4 
es 600 2,400/ Mapes Cons Mfg Co._....... */| 18 20% )| 15 16 17% 17%) 16 July 6) 17% July 23)/| 15 May 12) 19% Mar. 14 
Marconi Internat Marine— 
Breed al - Communication Amdepret||} 6% 734|| 6% 7%] 6% 7 #|------ ------|------ ------|| 7% Jan. 6| 7 Jan. 6 






































For footnotes see page 53. 
































AGGREGATE SALES PRICES IN JULY RANGE SINCE JAN. 1 
"Tn Since CURB EXCHANGE Jan's ror ™ 
an. 
July Jan. 1 1938 July 1 July 30 Lowest Highest Lowest Highest 
Shares Shares we sTOOKS (Continued) Par ae afz* art aot — sa Sale Prices Sale Prices Sale P’ Sale Prices 
Rite aa ¢ oo ae eeT e -tes-yc eon |--275-,-7---7]] 16. June 24 . 
5,600 19,400/ Marion Steam Shovel com_.*|| 4 5 6% Sale | 534 | 634) 534 July 28) 8% July 5 % Mar 39 8 July 5 
. 500 at’ Mass Uell Associ clates v ¢c--.1 l 9328 2. 24 2% ont 24 say f 13” say = } ig Mar. 29 12 July 30 

J ’ assey Harris common... e 4 Mar, 2 July 22 
5,000 8,9 ee pincmtoomat 1); 14 14%]|| 14% Sale | 15% 16 1314 July 14) 15% July 29 114% Mar 3 18% Jan. 21 

ay osiery —_— 

100 $4 preferred w w..---- ii A he oo -lnonw es omen 51. July 25) 55 July 11)/ 47 Feb. 1 
1,900 7,800| McCord Radiator & Mfg B..*|| 2 2%|| 2% Sale| 2% 3 2% July 1) 3% July 21)) 1% Mar. 28 OB tm ii 
7,100 59 ,400| McWilliams Dredging com..*|| 10% Sale || 16% Sale 15% Sale | 1544 July 8) 17% July 19]] 71 Mar. 29] 17% July 19 

425 ,325| Mead Johnson & Cocom....*|| 95 99 ||110% 112 |121%4 Sale |110 July 16/124% July 21]| 99°" Mar. 31|124% July 21 
1,500 14,300) Memphis Nat Gas com .....- 5|| 4 Sale 4% Sale| 3% 3%| 3% July 19) 4% July 1]} 31% Mar.3 4% Mar. 1 

owuben Memphis P & L $7 pref..-.--*||..... --~.-||----- -----|----- -s2--|-5255-,-25-7°-35/-=----,----2-]] 45 Mar. 23) 55 Jan. 17 

800 2,200) Mercantile Stores Co......- *1| 16% 183)|| 18% Sale | 18 19 18% July 1) 20 July 19 13% Mar. 26} 20 July 19 

vackiiiaa 2,000| Merchants & Mfrs class A...1|| 334 Sale 4% 4%| 4 4% |-~.-~-_-~---.|-....2 ------]] 3 Mar 4% Jan. 10 

175 Ot . ce edindcdkae bemkelinians o-c--l-ccen onsen 23 Juty 13) 24% July 13/|} 21. Mar. 33 25° June 30 
11,000 43,100) Merritt Chapman & Scott-_-- 3 4 Sale 4 44) 4 July 1; 5 July 23/) 2 Mar.25| 5 July 23 

450 2,150 Ns a sits indebted 45 Sale || 46% Sale |----- ----- 4644 July 1) 50_ July 11)] 30% Mar.31| 50 Jan. 20 

100 1,000} Common stock pur warr’ts.||_.... -....||----. -----|----- ----- % July 23 % July 23 3% Apr. 27 % July 23 

23,700 72,500| mesabi lrom_........------ 1 Sale % Sale % 5% % July 9 % July 25 Mar. 30 July 25 - 

500 3,300|Metal Textile Corp com..25c|| 1 1%} 1% 1%| 1% 1%] 1% July 27) 1% July 6 6 Jan. 8 18 Feb. 4 

20 110) Part Oi OIE Sethi o oc ng aose-|<nape sauna 25% July 29 July 11}] 25° Apr. 6| 29% Feb. 10 
Metropolitan Edison Co— 

25 325] $6 preferred Si meg sn @ecce o----|---25 2-2-2 83. July 11) 83. July 11)/ 741% May 13] 85. May 20 

1,100 ,000| Mexico-Ohio Oil Co.......- ° 9 1% 4% Sale % % July 14 3 July 1 % July 14 Jan. 20 

15,500 71,300| Michigan Bumper Corp....- 1 Sale 3 Sale i, Sale % July 1 July 6 % June 13 Jan. 10 

21,300 82,500] Michigan Gas & Oil Corp...1|| 4 Sale 3% Sale 3% Sale 3 July 1) 3% July 26)| 2° apr. 29| 5% Jan. 14 

400 ’ Mich Steel Tube Prod....2.50|| 5 8 7% Sale| 7% 8% 7% July 1 July 19]) 5 fay 26| 8% Jan. 12 

1,000 19,900| michigan Sugar com...-.... ° % Sale 4 % %e July 12 % July 1 5%, Mar. 31 Jan. 12 
ceameie 2, referred —-------------10]] 3 3 3% 4%) 336 4 |---.-. --..--|--.... --...-]] 31f May 6| 5 Feb. 94 
tates Petroleum— 
10,500 40,300) Class A vot trust ctfs_...- * 2% 3 3% Sale | 45% Sale | 3% July 1) 4% July 19]/) 13 Apr. 5) 4% July 19 
5-800 23.400 gs mnee S vat ernat otte a ~ 7” gale’ i 7% eet way 1s ; Jay a Mar. 24 4 | July 1g 
¢ ’ iddie West Corp common. _-.5/}/..... .---- Apr. ul 
1'400 8,800) Warrants. -ovacceseneense-|[-ooes ====- % Sale| % 1 July 5| 1 July 2) 38 Npr 38] 1% june 36 
idian rp— 
350 2,600} $2conv pref_....--.------ *|| 4 | es See 5 July 6 6 July 2|| 35, Apr. 14 10 Feb. 23 
900 5,410] wmpand Stee! hiv sheres....*|| 12% 13%|| 12% Sale | 12% 14%] 11% July 8| 13 July 21 141% Mar. 17 
’ 2 non-cum div shares... e z ar. 

300 6 pe cbunecsammpemmene ell 73° 83°°|| 70° 75. | 7214 78 | 70. July 5 72% July 221] 595) Aree S0l"s0%4 Jane 7 
3, 10,900| Mid-West Abrasive Co....50c}} 14% Sale 1 i4 1%} 1% 1%| 1% July 15) 1% July 12 %June 1| 1% Jan. 11 
4,300 27 ,300| Mid-West Oil Co-......--- 10|| 6 7% 4 4 Sale| 8% 8 7% July 1) 8% July 25)| 6% Mar.31| 8% July 25 

900 2,500| Midwest Piping & Supply Co*|| 7 10 1 3 11%} 11 14 1l uly 7| 13% July 19]} gi Mar. 26| 13% July 19 

100 3,100/agiming Corp of Can.. -....*|| 1 2 1 2%| 2% .2%| 2 July 18 July 18/| 11% Mar.29| 2% Feb. 3 
1,100 4, Minnesota Min & Mf#Co....*|| 26 27 31% 33 | 36% 38 | 33° July 2) 39 July 27/| 2434 Feb. 8] 39° July 27 

30 0| Minnesota P & L 7% pref_100||_.... -....||----- ----- 76 Sale | 76 July 30) 76 July 30]] 69° June 11 M 7 

sie) Lilies Rie rae PeeccdOal a= —g“[--aiz ss | 333 “ag| "Fag SaUy BB Nbc SONY “BIPOR,, My HG, Sa 1p 

’ issour rv common. 4, Mar. une 
3,100 9,200| sock Judson Voehringer2.50|| 6% Sale 8% Sale | 11 11%| 83 July 1/11 July 29 rah Jan. 7 11” July 29 
19,300 88,200| Molybdenum Corp..--.....- 1} 5 5%|| _5% Sale | 6% Sale | 5% July 1) 6% July 27|} 3% Mar.28| 6% July 27 
100 800 eee tines Tent Go cana 12 15 1354 20 15% 17 16% July 19) 16% July 19 133 oh 163 July 19 
15,000 65,800| Monogram Pictures com ...1|| 154 Sale 23 Sale | 2% 2%) 2% July 1 3% July 6/| 1% Mar.26| 3% July 6 

500 2,200| Monroe Loan Society cl A..*|| 1 2% 1% 2 2 Sale July 13) 2% July 7]| 1% Junei17| 2% July 7 

200 1,600|Montana Dakota Utilities..10|| 5 5 5% 6 5% 6 5% July 27| 5% July 20|' 41% Apr. 1| 5% July 20 

710 3,390 Montgomery Ward & Co A..*|'..... -...- |----- -----|----- ----- 46 July 14/155 July 71/122 ar.31/155 July 7 

650 2 Montreal Lt Ht & Pow com__*|;..... -..-- 303¢ Sale |-.... ..--- 29% July 7} 3034 July 1/| 28 Apr. 5] 31 Feb. 24 

175 1,700| Moody’s Investors Part pref.*|| 22 Sale || 23% 26 | 28 33 | 23% July 5) 26% July 5]| 201% May 26) 27. Mar. 8 

100 loore Corp Ltd_.......---- */|.30 33 32 3444| 36 39 | 34% July 18 July 18]| 28% May 19) 34% July 18 

‘ceuiancl 7% A pref.......-------100||145 Sale {{145 165 |155 180 |-.--.- ------|--..-- ------/]145 Jan. 3/145 Jan. 3 
2,000 17,950 {Moore (Tom) | Deseliiecy Go-s Sale % 4 % % % July 9) % July 12 3% June 13 2 Jan. 2» 
onsiee tge Bank o m wenn |leocee en een||----5 2----|----- 2-52) 2-2 eee - e--- = | ------------ ¢ eb. ;¢ une 
67,100 359,800| Mountain City Copper Co.-5c|} 544 Sale 5% Sale | 7 Sale 5% July 1] 7% July 29]] 337 May 28! 9% Jan. 13 
"5001 «37-700 Mowacain Producers Corp.t0|| 4% 5 || 5% Sale | 533 Sale | 5% July 5) 5% July 7 re Mar. 30) 5% July 7 
o----- tMountain States Pow com.*|/....- --.-.||----- -----|----- -----|22- ese nnn sl eww rn nn an. an. 
5,500] 16, don rountain Sts Tel & Tel--108) ~~ 557 --5--ll-"75¢ -"83g| iiig Bale | 434 July 5] 19°* July 99 109°" Me ota daly 29 

, , Murray Ohie Mfg Co-.-...-.-- 4, ar. y 

500 4:700| Muskegon Piston Ring..2.50|| 934 11 s 9 | 11° 11%] 8 July 6] 1034 July 28] 6 June 7| 12% Jan. 12 

400 1,000] Nachman Springfilied Corp.*|} 7% 10 7 8%| 7% 9%) 7K%July 5] 8 July 19]}) 7 June 24) 8% Mar. 14 

22,100 47,300|Nat Aatnaeties Denon com.*|| 5 Sale 7% Sale| 9% 9% July 1/10 July 25|| 31% Mar. 23 107 July 25 
900 ,200| National Baking Co com...1|| 434 Sale 5% Sale | 6 7 5% July 1) 7% July 13 June 14 7% July 13 
10,100 ,800| Net Bellas Hess com. .-.....- 1 e Sale Me % 4 July 5 % July 1 % Mar. 25 Jan. 10 
aiiees National Beowertes COM..--*||----- ennna|Jonnn~ -----|----- ono -=|-ennn = wenenn|-nree2 o---- 36 aiey ¢ 33 ed : 
core-- National Candy com. _.2*!) 2-25 cnn el [enn ns enn -|-- nn 5 en nel nen ee neler ne --ss a ay 
900 4,100| National City Lines com...-3 Oo% 11% 7% 9 8% 10 8 July 13 10 July 13 6% Ape. 8' 11% Jan. 8 
ewainees 1, $3 conv preferred...-....50|| 37 Sale |, 30 41 32 4D Jocncwn onesceleccese o-s-est GO Ape. 8S 37 dan. 8 
3,100 21,000) National Container (Del)_..1 7 8 7% Sale 7% _ 75 7 July 28) 8% July 19 5% June 3 Feb. 14 
Mite) Aree ee cot icra“ ANS Maa] aac S| eae SUR 4c FO HA MR alg Ra 20 Tage gee 
’ Nat Manufacture itores_. 4 4, 4 ar. y 
7,300 15,200 Nethonal OS Feodnets Leieenancaiil 4\| 17 19 25% Sale | 34% 36 25% July 1) 38 July 19]/ 15 Mar.30 38° July 19 
Nat Power & Light— 
2,750 21,000) $6 preferred ___..--...--- */| 58 64 61 Sale| 61 62%) 61 July 1) 64% July 2| 38% Mar. 31| 64% July 22 
nigga 1,000) National Refining common 25||..... -----||----- <----|----- --:--|------_------|------,-----=]]} 3. May 20) 4% Jan. 11 
5,300 31,000] Nat Rubber Mach com.._.-- *|| 4% Sale 5% Sale 5% 5%| 5% July 29) 6 July 2/| 31% Mar.29| 6 June 30 
2,300 7,800) National Service Co.......- 1 ; y % \ %| Me July 7 % July 9 % Mar.19|  %Feb. 1 

600 3,500} Conv partic preferred....*|| 1 2 1% Sale 1% 2%] 1% July 20) 1% July 19 Mar.23| 2 Feb. 18 

550 1,400] National Steel Car Ltd_-_--- ee i Coon 64 6644| 48% July 14 July 29]} 32 Mar.18] 64 July 29 
4,000 21,600| National Sugar Refg-...---- */| 14% 16%} 13 13%) 14 15 | 13% July 2) 16% July 26)| 105% May 27| 18 Jan. 13 

pie iid ee elle. Cent 66rd. cnet tebe e222 lencen sueualenges a enresainasnsa -oadee 4% Jan. 5| 5%Jan. 4 
3,800 16,500| National Transit - ------ 12.50|| 7 8% 8% Sale | 7% Sale | 7% July 18} 8% July 20]/} 7% June 8| 9% Jan. 8 
9,200 64,100|National Tunnel & Mines..*|| 154 Sale 2% Sale 2% Sale 2% July 1) 2% July 19]/] 1% Jan. 6| 3 Jan. 18 
5,200 19,200] National Union Radio com..1 % % %l 1 1 July 2| 1% July 22 Mar. 29} 1% July 22 
2,700 8,350| Navarro Oil Co__..-.-------- *|// 13 14 14 Sale | 15% 17 14 July 1] 17_ July 25]| 12% May 28) 17. July 25 

100 1,000| Nebel (Oscar) Co com..-...- Wieesoe cannallttecs g2---l-<.0n oss % July 5 % July 5 % Feb. 17 % Mar. 7 

70 240| Nebraska Power 7% pref..100/|-...- -...- eee ee |. oe 107% July 1)109%%4 July 21/1105 May 4/111 Jan. 5 
3,500 16,800] Nehi Corp com___-......-- */| 33 37 47% Sale | 45 Sale | 45 July 29 50 $4 July 7/]| 29% Mar.30| 50% July 7 

10 ist preferred _-_-__.-.------ Mleseae cogeciietess o-s--lcerce conse 79 July 22); 79 July 22/| 79 July 22| 79 July 22 

dio] Bppslneteon Herman Garp ———-8l Ga Facil 8 sole | G9] GM FUN HM Gus duy gel $C Jame aH] fac gam 1p 

’ «une Meter class A..-...- une an. 

300 700) Nestie Le Mur Co class A...* 4 # 1 % % July 14 % July 22 Mar. 16 Mar. 11 

eoiotaae Nevada Calif Elec com-.-.100}|/----- -----||----- -----|---.. .----|--.---_------|------_------]] 54 Apr. 28) 5% Apr. 28 

50 275| 7% preferred..-..------ 100) |-.22- one ||----- -----|----. ----- 45 July 19} 51 July =“ 45 June 18} 51 July 28 

300 300| New Bradford Oll__.....--- ees eR >” 9 4% July 5| 4% July 23|| 4% July 5| 4% July 23 

200 245] New England Pow Assn com.*||..... -..--||----- -----|----. ----- 12 July 21) 12% July 21]} 10 Apr. 12) 10% May 10 

325 2,225) 6% preferred 100|| 5834 6134)) 514% 5234) 51%. 53%] 52% July 25) 53% July 27]] 36 ar.31] 62 Jan. 12 

denne 100} $2 preferred_.-......-.-..-*||----- ----- 12 19%4| 14 | RES pa Pee saet § ee Ni) ae ee 

130 1,140| New Eng! Tel & Tel Co...100|| 98 Sale 97 Sale |105 110 96% July 11/108 July 29]/ 85 ar.26/108 July 29 
1,200 6,000] New Haven Clock Co com...*|| 7} 10 8 Sale| 7 8%| 7% July 13 July — 2} 4% Mar.30} 10 Jan. 14 
1,300 2,000| New Idea Inc common. ----- TRednen saatu 13 14 13 13%| 13 July 13) 14 July 20)} 12 May 24) 14 July 20 
4,850 42,650| New Jersey Zinc... -------25||-.-.- ----- 58% Sale | 64 66%| 58 July 1] 67 July 25|| 45% Mar.31| 72% Jan. 15 
2,400 22,300] New Mexico & Ariz Land...1 1% 1% +39 1%| 2% 2%) 1% July 2) 2% July 14 1% Mar. 18) 2% Jan. 5 

11,200 58,400|Newmont Mining Corp....10|| 56 C) 67% Sale | 71 74 67% July 1| 77% July 25]/ 42 Mar. 31 rf July 25 

piney ite 900] New Process Co common....*|| 22 29 20 27 21 Oe Ee cus ecchiduletdaue taen cu i. eae Mar. 17 

100 1,700|N ¥ Auction Co common... 1 2 1% _2%| 2% 38 2 July 8| 2 July si] 1% Mar.26) 2 Jan. 12 
5,900 14,000|N ¥ C Omnibus warrants ....|| 5 8 13_— Sale | 18 19 13. July 1| 20% July 25])) 5% Mar.31/ 20% July 25 

200 3,950| nN ¥ & Hond Rosario M_...10|| 2446 Sale || 274 Sale | 28 303%4| 27% July 1) 29% July 13]| 20 Mar.30| 30 Jan. 14 

400 8,500|N ¥ Merchandise Co com... 9 Oli 6 7%| 7 8 7 July 14) 8 July 26]| 634 Apr. 6) 10 Jan. 5 

160 Q900IN Y¥ Pr & Lt $6 pref......-.- SHecawe ahaselinaaee coone 95 Sale | 91 July 7) 95 July 30]] 81° Apr. 4/95 July 30 

180 1,800} 7% ferred ___........ 100|| 97 Sale |j----- ----- 105 Sale |100 July 2/105 July 30]] 91% Apr. 21/105 July 30 

N ¥ Shipbuilding Co 
2,000 11,500} Founders shares......... 1 7% Sale 7 Sale 6% 7 6% July 6) 7% July 19 5 Mar.25| 9% Jan. 24 

200 1,000] New York Transit__....-.-- 5|| 3 4 4 4%) 4 4 4 July 7| 4 July 7} 4 Jan. 19} 4% Jan. 6 

350 1,080|N ¥ Water Serv 6% pref_.100|| 16 RE ba beceelnnsed! keane 17. July 6) 20% July 27|| 10% Mar. 30| 20% July 27 
46,600 252,900) Niagara Hud com.....10 7K Sale 8% Sale 8 Sale 7% July 28) 9% July 2 5% Mar. 30} 9% July 2 
1,075 7,450| 65% let pref._.......... Willccsee “nace ecm | 8 8 ee 82% July 1] 8914 July 25]] 70 Mar.30| 8944 July 25 

150 400| 5% 24 preferred 100 bad | Sale we MONO loncc. cooeu 68% July 1| 70 July 25]|} 60 May 4| 70 July 25 
8,100 26,100} Class A warrants .......-.- ye \% ) July 2 July 7 Feb. 8 % Jan. 4 
1,600 BY Class B warrants ......... 1 1 1 1%] 1 1 1% July 28} 1% July 8 Ape. 5| 1% June 27 
7,600 32,000] Niagara Share Corp class B 5|| 53< Sale 6% Sale | 6 6 July 1} 7% July 20] 3 ar.30| 7% July 20 

25 125 preferred 0G <ccce apece oo 2 |...26 ase July 1 July 1]| 80. Juy 13) 89% Jan. 22 
10,300 46,700 t-Pand com....*|| 3134 Sale 35 Sale | 38 Sale | 33% July 5| 39% July 29]| 24% Apr. 1) 39% July 29 
obama ineteen Hundred Corp B..1 { 9 5] 10 7 RE Bese Aye aS Riles in eas 7 23 Feb. 14 

7,200 27 ,700| Nipissing Mines_.... sideband 2%|| 1% Sale| 1% Sale| 1% July 1| 1% July 21|) 1% Mar. 26) 2% Feb. 4 















































For footnotes see page 53. 




























































































AuG., 1938] NEW YORK CURB EXCHANGE 47 
AGGREGATE SALES : PRICES IN JULY RANGE SINCE JAN. 1 
In) Since | CURB EXCHANGE || Jon’ 7 
as July Jan. 1 1938 July 1 July 30 Lowest Highest Lowest Highest 
Shares Shares K Par Ask Ask| Bid Ask| Sale Prices Sale Sale Prices 
5.600| 32.400 none ee mined) Pee, gate || 3% 4 | 4% _4%| 3% July 5| 4% July 26!| 3. Mar. 26| 4% July 26 
53,800 105,000| Nor Amer Lt & Pow com 1 1 Sale 1% Sale 1% Sale 1% July 6) 1% July 20 % Mar. 30| 2% May 10 
1,100 10 NN -, Se eos MES eR Se Sears 39% July 9) 42 July 20)} 31 Mar.30| 42 July 20 
3,300 12,700|North Amer Rayon cl A....*|| 20. Sale || 25 Sale | 24 24%| 22% July 12| 26 July 7/|| 12% Mar.29| 26 July 7 
800 , Class B common. ........- *l| 20% Sale ||} 25 Sale | 24 24%) 22% July 26/25 July 1]| 11% Mar.29| 25 July 1 
300 % prior red 50] 40 48 40 43 43 48 43 Jul 8| 43 July 8|| 42 Apr. 9|' 43 Jan. 48 
700 2,800] Nor Amer Util Sec com.-..- ° 1 1 1%} 1 1%) _% July 20) 1% July 19 ar.29| 1% July 19 
700 7,8 North Cent Texas Oil....-.-' 3 4 3% 4% 4% 4% 4\% July 27 4% July 6 3 Mar, 14 4 July 6 
1,000 35,600| North European Oil com... .1 ) yy Sale Ye \y Jul 1 % July 1 June 9 6 Jan. 10 
70 1,060| Nor Ind Pub Ser 6% pref. .100}|__._. ._---||----- -----|----- ----- 72 July 27| 74 July 22]| 47° Apr. 5| 74 July 22 
400 1,560] 7% preferred_........-- 100 wou - ccecall-<on- -<2--]--~-- --=-- 76 July 14| 80 July 11]| 50 Apr. 5| 80 July 11 
1,000 6,500| Northern Pipe Line.....-. 10]) 6 7 5% 6 5 5%} 5 July 19} 6 July 7|| 4. Mar.30| 6 Feb. 3 
15,900 69,000| Nor States Power com A..100]| 9% Sale || 12% Sale | 11 12 11 July 27| 14. July 7i} 6% Mar.30/ 14% Jan. 14 
1,500 7,800! Northwest Engineering----- ei 11 Sale 13 15 13 16 13% July 13) 15% July 27 8% Mar. 28] 15% July 27 
700 8,500| Novadel Agene Corp....-... */ 20 23 22% Sale | 244% 25%] 22% July 1| 25 July 21|| 18 Mar.29| 25 July 21 
975 3,225) OMio Brass clase B_........- on OS: lb Med - Bo6--1----- ~-55- 29% July 7| 33 July 19]| 20% June 2| 34% Jan. 24 
250 925|Ohio Edison $6 preferred...*|| 90 92 93 Sale | 95 Sale | 93... July 1] 97% July 19]| 87 oe May 11] 97% July 19 
1,500 5,700| Ohio Oil 6% pref ......-- 100}/108% 109 104 Sale |108 10944|104% July 11/108% July 25||100 _ May 3/109% Jan. 10 
430 2,090|Ohio Power 6% preferred_100}/__... ..--- nae Gee j----- ai5k, 112. July 1/113% July 19))109% Apr. 13)113% July 19 
10 400|Ohio Pub Serv 7% Ist pref 100]/___._ ___--}|----- -----|----- ----- 104% July 15)104% July 15]| 934% June 3/104% July 15 
30 RD Oe eee ee 100 See pe 94% July 7| 94% July 7|| 85 Apr. 19] 94% July 7 
300 2,200] Ollstocks Ltd common 10% 11%| 10% July 8] 10% July 27|| 8 ar. 26} 10% July 27 
— 1,300 44, Oklahoma Nat Gas com....15 9 9%| 8% July 14/10 July 7 6% Mar. 29} 10% Jan. 24 
2,200 13,600) $3 SO ROCCE 335% 34%| 32 July 1| 35 July 7/j| 21% Jan. 3| 35 July 7 
100 750) 6% ferred 99% 100%| 99% July 29/100 July 18]| 89 May 3/100 July 18 
8,900 48,100|\O14 Disti i ee 1% July 12} 2% July 21 1% Mar.29| 2% Jan. 11 
wesen= 200/Oliver United Filters B- wine wis cf uh ee eatin ties @ enna latte en teh ainineiees 5% Mar. 8} 5% Mar. 8 
400 2,800! Overseas Securities Co OM 2-L5e 3% July 20} 4% July 20 2% June 2} 4% July 20 
100 2,300| Pacific Can Co common....*]| 3 6 6% 7%! 5% 8 74% July 7| 7% July 7|| 4% Mar.29| 7% July 7 
8,000 30,800] eacific G & E 6% ist pref_..25|| 28% Sale 30 =Sale | 2934 30%! 29% July 2} 31 July 12|) 27% Mar.31/ 31 July 12 
300 2,250| 534% Ist preferred_____- 2511 25% 26%) 27 8 RRSP EES 27% July 15| 27% July 20}| 257 ape. 18| 27% Jan. 14 
650 2,675| Pacific Ltg Corp $6 pref__-. *//10334 Sale |/----- -----|----- ----- 106 July 8/108% July 22]| 984 Mar.31/108% July 22 
10 PacitieP & 1.7% pret.....100)..... ~..--i]----- -----|----- --.-- 65 July 15) 65 July 15|| 46 Apr. 8) 65 July 15 
1,400 11,300) Pacific Public Service. ...-.- 1) 4% 5 6% Sale 6% 7 July 12} 7% July 19}} 3 ar.31| 7% July 19 
400 1,400] tet preferred__..........- *1 17 18 |] 18 19%| 18 19 18% July 20} 19 July 20] 15% Apr. 6) 19 July 20 
50 100|Page-Hersey Tubes com_..-1)]____. ___--]]----- -----|----- ----- 92% July 23 July 23|| 87 June ll} 94 July 23 
15,4 64,900|Pam Amer Airways com..... 51/18 Sale 15 Sale | 15% Sale | 15 July 1) 17% July 13]| 12% May 25) 19% Jan. 6 
226,700 945,600] Pantepec Ol! of V --lj]| 53% Sale 4% Sale 4% Sale | 4% July 29) 6% July 11]| 334 May 10| 7% Feb. 23 
400 800| Paramount Motors coin 4 5%] 3% 3%| 3% 46%) 3% July 14) 3% July 14]| 3% June 15| 4% Jan. 7 
100 600| Parker Pen Co-........--.- WO ote dooce gS eae 15% July 20) 16 July 20|| 14 Feb. 14; 16 July 20 
6,100 26,500|Parkersburg Rig & Reel Co.1|| 1634 17%|| 16% Sale | 1744 18%4| 15% July 12] 18% July 29]| 1234 June 23| 19 Jan. 14 
oda 210) Patchogue Plymouth Milis..*||_____ ...-_||--.-- --.--|----- -----|--.---_-----.]-.----_----.-]] 13 May 27} 23 Jan. 10 
400 2,100) Pender (D) cl A....*|) 19 21 23% 27 0 Sale | 25% July 7| 30 July 30]/ 18 Mar.31)} 30 July 30 
2,400 ,200| Clase B.............-.... * 4% 4%; 5% Sale Jul 5} 5% July 30 2% Mar.28) 5% July 30 
50 1,900] Peninsula Telep Co com.__..*}|_____ ___._|]----- -----]----- ----- 25 July 14); 25 July 14]] 21 Jan. 27/ 26 Jan. 13 
oVbiog 7% preferred 00 a ey ae hg ee ee 
wacans Penn Mex Fuel common ee 1% ie Cink hick” Satps ed aes Rand ona glee aca 2% Apr. 22|} 2% Apr. 22 
~w---- 200| New commo SOR erm ce RE REPRE ES Ss PEF EIN PINES tilly Sogo Airings 5 1% June 25} 1% June 29 
100 300|Penn Traffic Co__.....-. 2.50 2 2%| 2 2%) 2% July 11} 2% July 11]} 2% July 11] 2% Mar. 9 
21,800 153, Pennroad 2 Sale 2 2%| 2 July 1) 2% July 1% Mar. 30 2% Jan. 8 
8,900 15, Pa Cent Airlines com 6% 6%| 7% Sale 5% July 9) 8% July 23 416 May 26} 8% July 23 
25 100) Pa Edison Co $2.80 pref.....*/|_..__. .__. ||----- -----|----- ----- 2644 July 23) 26% July 23]| 24 Mar. 16] 26% July 23 
150 BR ONS RS CCS. SEE: ONE ee RE ae 45 July 25) 50 July 26]| 45 July 25 July 26 
700 3,900 Pa Gas & Elec class A 4 Sale 3% 4%| 4 July 1) 4% July 6) 23 Apr. 18; 8% Feb. 8 
170 pe BG Lg ee Ee eee se ee eee ee 824% July 22| 84 July 5|| 74 Mar.31| 84 July 5 
1,250 7,47 $7 3 Sale | 92% Sale | 91% July 8] 93% July 14]| 79% Mar. 29) 93% July 14 
350 2,475| Pennsylvania Salt Mfg QO Sale {151% 154 148 July 13]160 July 1)/12144 May 31/160 July 1 
1 stan Pa Water $734 oube 66 Sale $8 5s 72 68 34 guy 4 thy = Se 424 ft B 
, ’ Pepperell Mfg Co ale |-.--- -..-- y uly pr. uy 
ee Ee. Perfect Circle 23 243%} 233% BB l-----< See slew ene 4 eee Os) Ce. OO] 2456 Bane, 26 
e 
10,800 23,700|Pharis Tire & Rubber Co...1 5% 6 7% Sale | 5% July 8) 8% July 26]| 3% Apr. 14/ 8% July 26 
1,000 4,400| Philadelphia Co com ° 6% Sale 5 6 6 July 28} 6% July 1 5 ar.30| 7% May 9 
100 00) Phila Elec $5 div preferred._*}]_..__ .._--]]----- -----|----- ----- 116 July 18|117% July 29}|112% Feb. 11/117% July 29 
175 625| Phila El Pow 8% pref_-_..-- . SCR SS) a ESE Sa RE eee 30% July 29} 30% July 6]| 29% Mar. 30} 31% Feb. 10 
14,400 33 ,600|Phillips Packing Co.......- ° 3 5 3% Sale 3% 3%) 3% July 9) 4% July 5 2% Mar.30| 4% July 5 
,500 58,100] @hoenix Securities common.1jj 2 2341] 334 Sale 3% 3%| 3% July 2| 4% July 25 154 Mar. 30| 4% July 25 
1,400 4,800} Comv preferred A.......-. 10}| 17 Sale 21% Sale | 20% 23%] 20% July 11| 23. July 23]) 10% Mar. 29] 23 July 23 
7,100 24,300| Pierce Governor Co com....*|| 11 12%]|| 16 Sale | 17% 18%| 15% July 6/ 19% July 13}]|710% Mar.30| 19% July 13 
kicihiae 200|Pines Winterfront Co_.....1 1 Sale % 1% Oe Sl. onc taeaea leek ae 1 Jan. 3) 1% Jan. 11 
9,300 88,300] Pioneer Gold Mines Ltd..-.1]/} 2% 3 3 Sale 3 3%| 3 July 1) 3% July 1]| 23% Mar.18| 3% Jan. 7 
2,500 33 ,450| Pitney Bowes 5% 6 63% 7%| 7% Sale 7 July 8 % July 19|| 5% Jan. 28) 7% July 19 
25 275|Pitts Bessemer & L E RR_.-50//_.__. .__--]]----- ----- 35 45 39% July 29| 39% July 29|| 37% Mar. 22] 39% July 29 
10,500 44,700| Pittsburgh Forgings Co....*|| 7 Sale 7% Sale 8% 9%| 7% July 1 July 19| 4% Mar.26, 10 July 19 
2,030 10,590) Pitts & Lake Erie RR_._..- 50) 56 80 51% Sale | 52% 55% July 14[ 56 July 7|| 34% Mar. 31| 62% Jan. 24 
700 ,500| Pitts Metallurgical Co..... 10 a4 9 7 Sale 7% 8 6% July 20| 7% July 27 41 Mar.28| 7% Jan. 12 
12,100 67,100 Plate Glasa com 35|| 86 Sale 93 Sale |101% 103%} 92. July 11|106% July 25}} 55 Mar.31/106% July 25 
500 ¥ Pleasant Valley Wine Co... 1 1 1 % % . eg: % Jul 5 % July 28 ¥% June 21| 1% Jan. 14 
1,300 8,200/Plough, Inc.............-- s 7 Sale 6% 7%! 7% 8%| 6% July 5) 8% July 13 6 June 21 tS) Jan. 14 
,000 38,100/Polaris Mining Co........ 25¢ 3. Sale 3 3%| 3% 3%] 3_ Jul 6| 3% July 8 2% Feb. 2} 3% Mar. 1 
2'300 19,400] Potrero Sugar com.....-..-- 5 % Ml | % (OOK) 6 Se July 7 % Jul 13|| ~% Mar.29| 1% Jan. 21 
2,800 ‘ Powdrell & Alexander com..5}| 4 Sale 4% Sale 4% 4%] 4% July 9] 4% July 20 234 Mar.30| 4% July 20 
75 00| Power Corp of Can com...-_- *1 13 16 13% 15%) 15% 17 14 July 5] 15% July 25|/| 10 June 2) 15% July 25 
10 20| First preferred......... hs te ee ae ee US 97 Jul 8| 97 July 8|} 95 Feb. 18) 97 July 8 
1,600 4,520| Pratt & Lambert..........- 1; 18 19 204% 21%/| 22% 24 21% July 5) 24 July 20|/| 17 June 7| 24 July 20 
7,100 48,500| @remier Gold Mining-.....-- 1 1% «62 2 2%) 2% 2%| 2% July 6] 2% July 19 13% Mar.30|} 2% Feb. 16 
ethited aE ER FS a DR SOM heh irae, © mee SS ek 
2,300 5, Pressed Metals of Ames... *1,15% 19 16% Sale | 19 20%| 15 July 12} 20. July 29]|) 9% Mar. 30} 20 July 19 
2,800 29,100|Producers Corp....-.--.--- 2 % 9 \% Sale i“ % 4% July 1 ¥% July 1 vat Ape. 4 % Jan. 7 
500 16.300|Prosperity Co Bcommon...*|| 5 6 6% Sale| 5 5%| 5% July 8| 6% July 2/| 33 Mar.30| 6% Jan. 21 
> 300 3,4 Gas Co.......-- Sd oincttli-send deat 7% 7%| 7% July 29| 7% July 20|| 6% Mar.31| 7% Jan. 7 
6,900 17,600) Prudential Investors com. ._.* 5% 6 6% 6%! 7 7\%| 6% July 7| 7% July 18 3% Mar.30) 7% July 18 
100 2,4 $6 preferred... ........... 83 98 82 88 86 92 July 19 -July 19]| 85 July 19) 98 Jan. 7 
Public Service of Colorado— 
110 230| 6% Iet preferred_.....- a ct ei ae ee oe had 100 July 7/103 July 22|| 95 Mar.25)103 July 22 
ined oe eo Fst ea RRS eae, TR ee pa RI: PA Ue pentane aime Feb. 25 
1,495 8,025|Public Serv of Ind pr pref..*|| 24 Sale Le | Pe: 35 July 6] 39% July 19]| 22 Jan. 28) 39% July 19 
1,150 ,330| $6 preferred.._.....-.-... 12% Sale 194% Sale | 24 Sale | 19% July 9] 24 July 30]) 11% Jan. 18) 24 July 30 
50 160 oy ie nea 100 84 July 20} 86 Jul T5Y%A 26; 86 Jul 2 
a ee en Seas y uly 1 y 
wipitee FG] Neen Tene eee el cme dn csielvontiie Bbcucelacbesh, mepiae Ge Se 20/ 92 June 8 
tPublic Util Securities— 
300 $7 part ferred... ....- . eres 5% Sale 4% Sale % July 30 5% J 1 July 30 Feb. 19 
ba 3,450 8,715| Puget Sound P & L $6 pf....*}| 12 -..-- ee eee fn, cocee 15% July 1) 23% July 18|| 10% Mar. 30) 23% Feb. 18 
2,075 8 Bie Se at emmichcresoatimnnwas sncas ge SA See 34 July 1) 47% July 19]| 23% Mar. 29) 47% July 19 
700 ,900|Puget Sound Pulp & Timb..*/]/__... ___-- 5 6%| 6% 6%] 6% July 27} 7 July 7|| 4% May 23) 7% Jan. 12 
wdc I oe eT cg Sn ncnlnenann Pbbonelyahece Mane 7 May 2) 9 June 29 
1,700 7,400 me Mfg 10 6% 7% 5% 6 5% 6%| 5% July 11| 6% July 27 4% Mar. 28| 7 Jan. 21 
360 1,590| Quaker Oats com........... *11 95 Sale 99 Sale |105 108 99 July 1/105 July 20||) 90 Mar.31|105 July 20 
350 6% preferred 10@)/138% Sale |/146 Sale 1146 149 |143 July 13/146 July 13/1386 May 9146 July 1 
100 2,775|\Quebec Power Co.........- “1 15 17h} 15 16 17% 20 15% July 7| 16 July 7|| 13% Mar.21| 16 July 17 
250 1,125|Rallway & Light Securities.*|/..... ....-}]---.. -____]__--- --_-- 9% July 2] 10% July 28]; 734 Mar.15| 10% July 28 
100 800|Rys & Util Invest cl A com..1}/..... ...--}]---_-- ___ |e Lee % July 7 % July 7 Feb, 15 Feb. 9 
1,100 5, Rainbow Luminous Prod A.* 8 Page es July 21 July 15 Feb. 23 July 15 
| 100 4,800] Class B common.._-_...... * RRR A ¥% July 7 July 7 Jan. 28 Jan. 13 
4,750 11,220} Common. .............-- 12 14%]] 16% Sale | 18% Sale | 16 July 12} 20 July 29)) 10% Feb. 3/ 20 July 29 
PRs 8, ee 550] $3 conv 25 33 3B 40 4574 rT) ae eRe Ee Me OR i ES 
7,100 11,500|& Mfa. com......50c/| 2 2% 3 Sale 3% 4%| 3 July 5 July 26 1% Mar.29| 5 July 26 
,900 ,000|Red Bank Oli Co. ___.....-- 4 Sale 6 Sale | 6 6%| 5 July 22) 6% July 28|) 3% Jan. 28} 8 May 16 
4,700 14,500] Reed Roller Bit Co new.....*|/ 23 24 2844 29%| 3334 Sale | 29 July 2) 35 July 25]| 19 Mar.31| 35 July 25 
100 2,000| Reeves (Daniel) com........ 3 4 3% 5 4 5%| 5 July 2 July 2)| 2% May 13) 5 July 2 
1,900 41,600| Reiter Foster Oil Corp.....- 4 % %, a% 4% July 18 % July 2 Mar. 31 % Jan. 17 
1,000 5,600|Rellance El & Eng Co......5}| 10 ll 12% 14%| 11 13 12% July 27} 13 July 5|| 8% May 25) 13 July 5 
2,100 10,200|Reybarn Co., Inc. ........- 2 2 3 4 3 4%| 3% July 15} 4 July 22 2% Mar. 26) 4 July 22 
5,600 75,400|Reymolds Invest com ....... % \% Sale Sale July 1 July 20 June 22} 1% Jan. 7 
700 6,500|Rice Stix Dry Goods Co..... 5 6 5 5 5% 6 5% July 2) 6 July 9i| 4 Mar.31} 6 July 29 
=~ 4,900 29,900 ey eee Rymiaces com...-8 1% ~O1 3% Sale 2% 2%| 23 July 25) 3% July 1j| 1 Mar.3 3% June 30 
1,400 8,700} Voting trust iitbenall % Sale \% % % % \% July 26 % July 5 % Mar. 31 % Jan. 14 
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AGGREGATE SALEs| PRICES IN JULY RANGE SINCE JAN. 1 
Si CURB EXCHANGE 5 
nce ° 
july Jan. 1 a July 1 July 30 Lowest Highesi Lowest Highest 
‘ inwed) i Ask| Sale Prices ale Prices Sale Prices le Prices 
Share Shares 50 neeaeee GanEen pref. rt} one PEvaye niall co a ie emma 95 July 12} 95 July 12/} 90 Apr. 6 96) 4% Feb. 3 
400 2,800 Rosser & Feadietoa Inc....*}| 10% 16 13% 14%) 15 17 14% July 14) 16 July 19]} 114% Apr. 1/16 July 19 
peer 300 Wek seas bon reg_.... li nce woghelh sheedineewsinebemhioe ----.|] 221% June 6] 22% June 8 
“2,700 12,900|Rome Cable Corp common..5|| 55 6 || 714  8%| 8 9 8 July 2) 9% July 5]| 4 Mar.29} 9% July 5 
1,400 5,700) Roosevelt Field Inc. ......- 5 i 1 2° Sale | 1% 1%] 134 July 21) 2% July 1) 1 Jan. 7) 2% July 1 
4:900 27 ,400|Root Petroleum Co com....1|| 3° Sale 23% Sale 2% 3 2% July 13} 3% July 26)} 15 Mar. 30 3% Jan. 15 
;000 6,100] $1.20 conv preferred. ._- 20}; 8 9 6. Sale 7%| 5% July 11) 8% July 26)) 3% Mar. 31 Jan. 22 
1,300 5,200|Rossia Internat Corp ....-- * i % &%, Sale \y 3% 4% July 18 3% July 7 4% June 20 % Feb. 28 
"25 25|Royalite Oil Co Ltd___-____- * ee No eee 46% July 19} 4634 July 19]) 4634 July 19 4632 July 19 
850 8,050| Royal Typewriter com..._.-*|| 40 4214|/249%{ Sale | 48 54 |749%4 July 1) 53 July 27]/ 30% Apr. 2| 53. July 27 
5,900 13;500|Russeke Fifth Ave Inc...2.50]| 51% 7 Bs Sale| 7 7%| 5% July 1| 8% July 2i|] “414 Mar.30| 8% July 21 
8,2 45,900 Rustless Iron & Steel Corp. -1 7% Sale 8 Sale| 8% 8%] 7% July 5) 9 July 25)) 5 Mar. 28 9% Jan. 11 
b 5 $2.50 conv pref._........- 38 35 36%] 36% 38%] 35 July 6] 38 July 28]| 35  Mar.18| 38 Feb. 3 
2,800 19,300) Ryan Consol Petroleum “° 3 3 3%| 3% 3%] 3_ July 2) 3% July 13)] 2% Mar. 30 ¢ Jan. 11 
12,200 37,100|/Ryerson & Haynes Inc com.1/| 1% Sale a 1 1% % July 1) 1% July 26 44 Mar. 22 % Jan. 13 
F Cr | gs denen 79 July 19} 82 July 7|} 48 Mar.29) 92 Jan. 11 
100 Me eo ance” By lage 9), aedelale apa a 6 July 25| 6 July 25l| 414 June 28] 6 July 25 
200 300} A $2 conv pref_........- 10 8 Se aia AGREES ES 18% July 26) 18% July 26 13% Apr. 16 18% Suly 26 
38,200 222,700|S8e Regis Paper Co_.......- -5|} 3 Sale 2% Sale 3% Sale 3% July 14) 4% July 7ij 2 ar. 30 Jan. 13 
22 2,275) 7% preferred_.___..-.-. ee 8 Sale | 58 July 30] 6534 July 7|| 42 Mar. 26 65 July j 
2,900 13.300/Samson United Corp com...1|| 2 2%\| 1% 2 3% 3% 2 July 2} 3 July 29]) 13 Mar.29| 3% Jan. 1 
400 5,100|Savoy Oil Co............ wan = 1% 11% Sale 1% .1%| 1% July 26) 1% Jul li} 1% May 25) 2% Jan. 27 
1,300 6,9 Ot Ob OOM 6 no nncensces *1/ 12 13 13° ‘Sale | 14 14%}| 13. July 1) 14% July 26]|/ 8 Mar.29| 15 Jan. 12 
7,200 21,100) Scoville Mf@ Co___........ 23 25 21% Sale | 234% 2444] 21% July 1} 25 July 18)]) 15% June 10} 29% Jan. 11 
20 250/Scranton Elec $6 pref..__.- SOT Fa oe RS apenas Se 10 July 6/110 July 6)//110 July 6/113 Jan. 18 
Jeske 140 Scranten Lec o Co common. .° 25 35 13% 20 16% 2B. faci d co enn feck waieneen sede eee ao 3o: Fed. 
Scraaton-Spring Brook 
1,175| Water Serv $6 pref___...-- ESSE Sa) 2 Seer ese 21% July 20) 21% July 20/] 16% Jan. 21] 23 June 24 
3,300] 11400 |scminne Steet Go comm. * “B3Z 7 | 7 Tuy “8| “O93 Suiy 13]] '832 Mar. 30] 7936 July 13 
900 23,000] Warrants__.......-...---- e 1 % 1 % July 28) 1% July 13 3 Mar. 29} 1% Jan. 5 
1,200 So Seomsttine Coty Gent oom. 1% ~2#1 1 1% 2%) 1% July 6) 1%July lj} 1 Mar.22| 1% July 1 
100 1,000] Seema 36 1 30% 35 33. July 7} 33° July 7|| 2934 June 21| 35° ~Mar. 24 
15,700 131,500 Sanat took Ie iendwene asus & ¥ % Wie % July 16] 1 July 25 % May 26] 1% Jan. 10 
7 22/200|Seiberling Rubber com_....* % 3% _ 3%| 3% July 21] 4% July 2|| 2°° Mar.25| 4% June 30 
:400 Selby Shoe Co com. ........ 16% Sale 13% July 7| 16% July 30]} 11 June 6/17 °° Jan. 11 
12,700 4,700|Selected Industries. : 1% Sale 1% July 1) 1% July 2 % Mar.18| 1% June 
2,200 5,150} Convertible stock... 7% 9% Sale 8 July 6/10 July 13)) 5 Mar.30| 10 June 29 
1,000 6.950 stock 744% 77 65 July 12) 74% July 29]] 484% Mar. 31| 74% July 29 
00 3,000 PE ay ae 75 773%4| 65 July 8] 73% July 29]) 495 Mar. 31] 73% July 29 
ie RS ag yl AEF MG) 25 Tae HB Ug ay gal 144 ap, 30 
3 f a une 
300 00|Serrick Corp class B com...1]| 3 5 3% 4%| 4% 4 3% July 23} 4 July 8 314 June 23 4” July 8 
1,400 7,100 Seton Leather com -_._..-_- 1 4 4 5 5%] 6 7%] 5% July 5) 7 July 20)) 4° Mar.24| 7 July 20 
14,800 115,225|Seversky Aircraft Corp.....1]| 134 Sale 2% Sale 2% Sale 2% July 2| 2% July 9j| 1% Jan. 3) 3% Apr. 26 
17,900 87,900] Shattuck Denn Mining---_. S|} 6% Sale 7% Sale 8% _8%| 7% July 1); 9% July 6)) 5% Mar.30/] 10% Jan. 11 
900 3,200|/Shawinigan Water & Power_*|| 19 20%|| 2034 21%] 21 22 20% July 2/7224 July 25/] 18% apr. 26/222 July 25 
5,650 47 ,150/ Sherwin-Williams Co com-.25|| 83 le || 96 ale |109 Sale 138 July 1/115 July 20]} 66 Apr. 1/115 uly 20 
330 1,530 so cum pref A A A.....100//..... -...- See ORR d ne cman 110 July 9j111 July 19/107 Jan. 27/111% Apr. 11 
reveport Eldorado 
300 3,300] Pipe Line stamped......25||_.._._ ..___||--_-- -----|----- ----- ¥% July 15 ¥% July 15 ¥% Jan. 7 %% May 23 
1,000 7:620|Siter Go (The) commoa....-*|| 834 ~~53z|| 1034 12 | 1234 ~1434| 1144 July 12] 1314 July 20]] 5%¢ Jan: 4| 134¢ July 20 
ata Y eT ee Se le sens ein deena mer @--l-ssere sews ua BOM eer: 28) 1656 Bier. 38 
4,600 25 eos Simmons H'ware & Paint Co * 1% 1%i| 2% Sale| 2% 2%) 2% July 1 28 July 1 Mar. 25| 2% June 29 
2,100 13,200/Simplicity Pattern Co....-. 5 6 3% Sale Sale sr July 29]| 234 Mar.26| 5% Jan. 14 
100 1,610] singer nger Mig c2--- eats i (Ne Melo hfe tne Sosant 240 July 29 254 July 7||212° Mar.31,254 July 7 
rn 
200 3,600|° te door cae oe regshs..£1|| 5 lp a ae 4% July 8] 4% July 26]) 4% July 8] 5% Jan. 12 
peat! Tene Sa Deen aera meneame MEE Bae 
~ 6,800 “usc... BH 3% Sale |"~33{ Sale |-234 July 1] 4 July iil] 134 Mar.26| 4 July 11 
9,000 60,900] Sonotone Corp__....------- 1 1% Sale 1% Sale 1% 1%) 1% July 2) 1% July 1 1% Mar. 26] 1% Jan. 4 
3,300 11,300} soss Mfg Co___._...---.---- 1} 5 6%i| 5 54] 5% _ 5%) 4% July 19) 5% July 25)) 314 Mar. 28) 6% Jan. 11 
300 8,900isouth Coast Corp com..... 1 2 3 2% Sale 2% Sale 2% July 30} 2% July i1}]| 2% Mar.30| 3% Jan. 28 
900 ,700|sou ison pref B_..- 27% 27%] 28 Sale | 27% July 7] 28% July 1S]] 25% Mar. 30| 28% July 18 
300 15°300 835% pret clase G--------28 FY i 3e 36 24% 25%) 253 26 | 25% July 5) 26 July 18]| 233 Mar. 29 367 July 18 
20 1,020] 5% original pref......-- EE Se ee 374% July 9] 38 July 18]| 34% Apr. 1] 39 May 20 
400 3,600] Southern Colo Pow cl A238 1% 3wil 1% 3%) 1% 2%] 2% July 20} 2% July 20)) 1% Mar. 31; 2% July 20 
20 250] 7% preferred.__._.......100]]_.... .....|]----- -----|----- ----- 38 July 5) 40% July 9// 30 June 17|/ 45 May 12 
anduee 130|South New Engl Telep Co. iso 140 148 {|137% 150 |135 150 |_-__.. ------]------ ------]]135 June 30|140% Feb. 4 
wad 2,100|Southern Pipe Line.....--10]) 4 4 4 4%) 4 aS Se ee ae 3% Mar. 23) 5% Jan. 20 
1,300 '300|S-uthera Union Gas com...*|l 1% 2%¢|| 2% Sale| 2% 2%|°7214 July 12) 23ZJuly ill 2°* Mar.1s8| 3° Apr. 11 
OB Milena tense oo Shag wie | gig wie | sang “sig Bag HM HHP FR HH 1a RARE A] 8 Sa 
,500'Southiand Royalty Co-..... e ar. ‘ 
S200] 20,900 soe ntand Roxalty Co-----81| 2525 Sale |! 3242 sale | 3654 37%¢| 3832 July 1/37 July Sil ose Aus i Mar. 1 
150) 650 whee 4 Pine ar 21 25 18% 25 19 22%| 21 July 22} 21 July 22 May 27 331% Jan. 31 
Spani 
,000 dep rcts ord ‘aw Sale ¥% July 1] %July 19 \% Feb. 24 June 23 
BP 200 dep rcts cer me i$ 1% if 4% % i ae o assenslonsges creeks \% Jan. 20 i Jan. 20 
1,300 6,900|Spencer Shoe Corp -...- ---*|| 4 6 4 5 4% 5 4 July 20] 4% July 8]/ 3 Mar.18| 4% Jan. 11 
wanda 346|Stahi-Meyer Inc com_--.-.- si) 1 2ui| 1% 2 0 | Be ncn erence 1% Jan. 17 1% Jan. 17 
~" 100 1,900|Standard Brewing Co.----- * % %  % % _%| % July 27] % July 27 July 27 Jan. 5 
1,800 7,000| Standard Cap & Seal com..-1]} 15 16 16% 17%] 17 17%| 16% July 7| 17% July 28 1258 Mar.30| 18 Jan. 26 
200 5,400] Conv preferred__-------- 10|| 17 20 21 2244| 2234 23%] 22% July 5] 22% July 5]| 18 Jan. 22) 22% Mar. 8 
900 4.900 Standard Dredging , coe ait 2% 2%| 2% 2%| 214 July 22] 2% July 15] 2 Apr. 2| 2% Feb. 21 
250 $1.60 conv pref new-..-_-- io ee eieas Seanelenane dimes 14 July 5) 14% July 27]} 11 Apr. 7| 14% July 27 
850 4,500 Stand Invest $5 pref ww--*|| 954 1234|| 11}4 Sale | 12 13 11% July 12} 14% July 27]| 5 ar. 29| 14% Jan. 14 
8,700 53,800|Standard Qil (Kentucky)..10]| 17. Sale || 18 Sale| 18 18%] 18 July 1) 18% July 1} 15 Mar.31/ 18% July 1 
ebraska)-_._ 6 7%| 6 7 6% July 27] 6% July 22/| 6% Mar.29| 7% Jan. 26 
7.100 27310 Standard Olt (Omio) a 19 is oti Sale | 22 22% 2634 July 1 22% July 13 1850 Mar. 30] 2234 June 30 
"300 & ee i00!! 9934 101%]| 9146 96 | 97 97%] 94° July 13 38 July 21|] 90° June 10| 99% Jan. 5 
25,100 135,100 pennieee Power & Lt com..1]/ 134 Sale 1% Sale| 1 1%] 1 July 26] 1% July 7 1%, May 27| 1% Jan. 14 
"500 2 Class B common_.-_-.-.---- 1% Sale 1% 1% % 1 1% July 19} 1% July 7 $¢ June 8| 1% Jan. 3 
1,360 1,610] $7 preferred___...-----.-- ° Spe hh Re Sai 20% Sale | 23% Sale | 20% July 1] 25 July 20}) 17% June 23] 25 July 20 
7,500 44,050|Standard Products Co..... -1|| 5% Sale 9% Sale 9% 9%| 9 July 16] 10% July 7 \% Mar. 30 ed July 7 
11:700 47 ,200|Standard Silver Lead ___.-.- Sale 4 Sale \Y uK% y% July 1 July 9 % Feb. 7 & Jan. 3 
3,600 8,100/Standard Steel Spring Co..5|| 75% Sale 9% 10 11% 12 10 July 2] 12% July 19]] 6% Mar. 26] 12% July 19 
5,500 9,500] Standard Tube class B-_.-..- | 2 2 3 3%| 3% 4%] 3 July 5] 4% July 25|]| 2° Apr. 1) 4% July 25 
14;000 102,400/Starrett (The) Corpvtc..1|| 24 3 4% Sale| 4% 5 4% July 8] 5% July 18]) 2% Jan. 4| 5% Apr. 8 
50 150] Steel Co of Canada ord_---- Bho Gg CS ee MS 69 July 1) 69 July 11}} 62 June 8] 69 July 11 
100 650|Steimn (A)& Cocom ...-..- *) 11 1 9% 12 10% 13 12 July 7} 12 July 7j| 10% Apr. 16| 12% Jan. 26 
4,700 15,900|Sterch! Bros Stores Inc_...- * 384 4%|| 3% Sale| 3% 4%] 3% July 12] 4% July 25]| 2% Apr. 2 4%% Jan. 20 
abate 3 Set GUEEEE cnnnconnes 1 Bin eT ssaee ae | ORi6 Me nt ne senate 24% Mar.31| 29. Jan. 21 
100 Dd GENEL <cococaccedlinenoe enece 5 7%| 7° 10%) 7% July 19] 7% July 19]] 6 June 27) 7% July 19 
5,300 21,700 Sterling Aluminum Prod..-.1 6 = «Sale 5% 5%] 6% Sale 5 July 11] 6% July 30]] 3% Apr. 1| 7% Jan. 8 
1,800 9,700|Sterling Brewers Inc--...-..- 1 3i6 3% 3% . 3)4| 3% 3%) 3% July 2) 3% July 20)) 3° June 18 4% Jan. 25 
9,900 35,300|Seerling Inc... .-- ail 2 2 2% Sale| 3 3%] 2% July 1) 23% July 19]} 2 Mar.24| 3% Jan. 10 
F tetson com...* Sale mee Oele |... sexe 5% July 1] 9 July 26]| 5% Mar.24] 9 July 26 
2.800 O eeees ake Mm Co sip eiaeniad 5 1% Bt 1% 1%) 1% 1% 1% July 27] 1%July 8 ts Jan. 8| 2 Feb. 17 
900 6,200|Stroock (S$) & Co Inc------ *] 11° 13 9% Sale | 10° 131 95¢ July 1] 13° July 23|| 7%¢ Mar.30| 13. July 23 
1,500 13,900|Sullivan Machinery Co--..-.- 7% Sale 8% Sale 9% ll 8% July ij} 11 July 19 7 Jan. 5)11 #£=July 19 
BREN 2 9 1,000|Sunray Drug Co common..-.1 Es: 16%}| 8 12 DY a Se ee eee ere: Eel wR Be 
10,800 120,550|Sunray Oil__-...---------- 1) 3 le 3. Sale 2% Sale 2% July 14 3 July I1}} 2% Mar.31| 3% Jan. 18 
100 3,400] 5%% conv preferred. -.-. 50|| 30% 34 32% 38 | 31 35 | 34° July 29] 34 July 29}| 29% Apr. 13| 36% Feb. 1 
100 250|Superior Port Cem B com...*||....- -----||----- --=--]-- ae. divaiene 11 July 14) 11 July 14) 8 Apr. 18] 11 Jan. 15 
400 900|Swan-Finch Oil Corp -....15]) 54 8%|| 5% 7 6 7%1| 6% July 5) 7% July 20/| 5% May 17} 7% July 20 
19,700 65,100IT nee 1 Sale 5% Sale| 6 Sale | 5% July 1] 6% July 19]} 25 Mar.29| 6% July 19 
000 ‘ieee wate ll 07° So° || ai* Sale | 261, “So%| 28:2 July 25) ase July Sil 263s Feb. -s| 3184 June 27 
900 ,900(Tastyeast Inc class A....... 1 9 % ¥% 5% , July 7 &% July 25 % Mar. 31 a4 Jan. 10 
3,200 20,300/Taylor Distilling Co_....._- aii 1 13 %_1 1% 1% sf July 2] 1% July 27 &% Mar. 30 1% Jan. 11 
‘000 303,200 ‘Fechalcolor Inc common. -* 16 Sale 23 Fe Sale 25% Sale | 20% July 8] 26% July 29 14 ‘6 sar 30 26% July 29 
eeseee ’ ghes Gol Leena Sale esese sh nkielona ake. Gheacaladnenn aaa A, . 
50 750|Tenn Ei Pow 7% tat ines. -3 ; 2 abe 6134 66 56% 62 | 59% July 18] 62 July 7|| 44 Mar. 29) 70% June 20 
s$8) a7 SoSlteaen KR t-="ea > wate (“aig Bala [ang aga'| OGM See ODF BY O8sg dune 39)005” gan, 29 
. ’ ‘exon Ol! & d naan e 8 ale uly ar. 
11/050 26'250| Thew Shovel Co common...5|| 9 11. || 12% Sale | 191 20 | 12° July 1] 21 July 29\| 634 Mar.29| 21 July 29 









































For footnotes see page 53. 
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AGGREGATE SALES| | PRICES IN JULY | RANGE SINCE JAN. 1 
In Since CURB EXCHANGE Jon's |i 
lan. 
tp July | Jan. 1 1938 July 1 | July 30 | Lowest | Highest Lowest Highest 
Shares Shares STOCKS(Concluded. B Ask\| Bid Ask Bid it” le Prices | Sale Prices | Sale Prices Sale Prices 

7,100 19, 100 Tilo Roofing Tac 2 POR EAR 1 4 Sale 19% ot 2 + Tie ic! 1034 July 18 1144 July 20, 7% Mar. 31 113 Jaly 20 

dawnt Tishman Real Constr. tis te oe all 2% “8 won eee eee - === ------! pr. 
275 825 Tobacco& Allied Stocke....° 50S s«57 5734 5974) 60 62 58% July 6) 61% July 22] 59 Mar. 18 6iK July 22 
41,300 60,700 Tobeece Prod Exports... -.- el] 2% 2%\| 3% Sale 5 Sale 3% July 1) 5 July 26|/} 2% Mar. 31 July 26 
Secur Trust Co Ltd|/ 
mine 1,000 Am dep rote ord reg she..£1 18% 17 36 15% 18 | 15% 17% ------ ------|------ ------]] 15% Feb. 14] 16% Jan. 13 
mere 1,200] Am dep ects def reg......58 34 2 53 2 49|------_..-----|~.----_------|] 1% Feb. 24] 1% Jan. 28 
650 5,975| Todd Shipyards Corp.-.--. - ei] 44% sciee 59% Sale | 56% 5934| 5744 July 29) 63 July 7/} 44° Mar. 29] 63 July 
70 '220| roledo Raleon 6% pref..100]/_.... _.._-/|----- -----!----- ----- 93% July 25 95% July 21)i7851% Apr. 13] 95% Jan. 19 
50 3 Ei 7% preferred A........ 108 wence ccesciio=-2- <---]----- ----- 104 July 9106 July 25 98% Mer. yi 108. July 25 
o----- Tonopah Belmont Devel. .10c/]/_.... ....-||----- =----|---<-; +----|---<-+-,-2--25)---27-5-7---: an. an. 

4,200 20,200 Tonopah Mining of Nev....1 % % yt Sale % Sale % July 26) ‘%July 1 3 Mar.31} 1% Jan. 21 

6,800 36,000|Trans-Lux Pict Screen com_1|| 2% Sale 2% _2M%| 2% Sale 2 July 6) 2% July 27}} 2° Mar.29| 3% Jan. 20 
16.200 67.400 Transwestern Oil Co-..---10 6 Bale 5% oon 6% Ps 3% yu 1B : i, zy Fs 4% June 7 7 Jan. 11 

’ ’ Tret-Continentai Cor aftr... e é g Sa 8 ine une 
600 Trung Pork Stores tac * Sil Are 7 9%|| 7% 8%) 7 7 July 27] 7 y 27 7 July 27| 7% Mar. 16 
ze atillon Corp— 

17,800 64,400} Common............--.-- al} 7% Sale |} 10 Sale | 11 Sale | 94 July 12) 11% July 20)) 51% Mar. 26] 11% July 20 

308) 28.000 Se Biccas wis tea i m8, Sout G88 Bate | 93 S..) Ah say Sa ta te ee oe] 8B dene 

, Tune Sol La Wks com...1 a 4 8 ar. uly 

1,700 A 80-cent ae pet... ....* i 8 6 Sale| 7 74) 6 July 1) 7% July 29)! 434 Apr. 20] 7% Jan. 12 

1] 
. 900 3} ri Ulen & Co series A pref_..-- ERR Dem 34% Sale| 3% 33 \ uly 1 3% July 25)) 13% Mar.26| 3% July 25 
200 9.e Series B pm had i leaF: _ Bobegaergn i 213 oak 2% be 3% 1 July 25 24 Mss. 16 to: July 25 
Shee ots Unescelled Mf Co inc...._10 8 ee es ar. : ar. 
3,100 ss ,300] Union Gas of Canada .-.-..- 5 12 133% 1382 132] 133% 144%] 13% vais 8 1478 July 20 YW Mar.39| 15 Jan. 14 
100 600/ Union Investment Co com--si| 5 7 4% 5 4 4 4% July 15) 4% July 15 Mar.30| 6% Jan. 11 
6,600 29° ;500] Union Premier Food Stores.1|| 10. Sale || 13. Sale | 1334 13%] 12% July 5 14% July 20}} 10° Jan. 3] 14% July 20 
pine oan 50 Dates Trestian Os. ---.-- 09 gueolegehel wna meal 3%|------ ------]------ ------]] 2% War.21] 2% Mar 21 
Uni Airra ransp— 
44,200 203 ,800 opapaes a Baie noe - 10% Sale 9% Sale | 11% Sale 9% July 1) 14% July 25)) 41% Mar.30| 14% July 25 
Chemicals Inc— 

2,500 4,400 r 3 Sale afi Sale | 4% 43] 3% July 15) 4% July 1 32 Mar. 35 348 July ] 
+s-=-- $3 cum partic pref_......-*|| 3 -----+ -----]------_------]------,----=- ar. eb. 
39,600 199, 700 Un Cigar. Whelen Stores_10c Sale % Sale 3% Sale % July 1 Yi, July 2 Mar. 2: u% July 22 

3,300 27 ,000| United Corp warrants.-..--- Sale % Sale % 3% % July 1 % July 7 Mar. 29 Jan 
Ee SiN eae Oa cee caorrene nil SA Hof lat Sule | od GE Gl oASE Ny al ob RE 3] 8 HR 

" 7 ist non-vot pref....... ° ale ar. an. 

3,900 53 35) Bae cance ft. SS BS) ta 1% Sale 5% Sale % Sale % July J|j 1% July 9 ‘ % Mar. #2 7 sa 14 
3.0 ite nited 7% pref... wecwe one e nll ----- 2 --)----- -----|--------- a) en -- oot : an 
33,800 193 pooled Ca eo L com A...*]] 3% Sale 3. Sale | 2% Sale| 24% July 29} 3% July 1 ? Mar. 29 Jan. 1} 

100 13,1 Common cliess B_.......- ° 4 3% Sale| 2% 2 234 July 13) 3% July 2 1% Apr. 7 Jan. 
A eee 485 Sale | 2+ Sane | 24% Sle | 2502 Say a) 2k a 2a aa Mar. 90) 2559 Bae 
ott ilk Products com. .* an. une 
125 400 mT oS BPs? eS, bd 83 71 70 Sale | 69 78 70 July i1'70 July 1 bs? Apr. 19} 7 May. 31 
sees Led— 
eos 9 2,100] Am dep rcts for ord reg.-.-|| 64% 6345|| 5% 6%) 53% 6 |-.-----_------]--.---_------]] 5% June 21] 6% Jan. 28 
100 140/United N J RR & Canal_.100/|__.__ .____||----- -----]----- ---.- 212. July 8/220 July 25/012" July 8/230 Jan. 12 
800 5,400] Unit Profit Sharing com..25c||} % 1 or Sale %  % %% July 1 4 July 13 5% June 16] 1 Jan. 10 
100 100} Preferred... _.._.-....... 1 8 11 844 Sale | 7% 12%) 84 July 1) 84% July 1} gi july 1|-8% July 1 

14,100 185,400| United Shipyards class A...1|| 2% Sale 8% Sale 9% Sale 8% July 1) 9% July 221) 9% Jan. 4] 9% July 22 
16,700 118,500) Clase B..........-....... ij) 1 1% % Sale 1% 1% % July 1] 1% July 29 May 6] 3. Feb. 14 

5,000 26,275 Unites Shoo Mach com....25|| 71 Sale || 71 Sale | 77% Sale i 10% July 1) 814% July 221) 591, Mar. 30] 81% July 22 

330 2,920) Preferred. --._.......-.-- Mi cccs aaukelaeeas “HiS<l- aco s o-n8- July 5) 4244 July 28]| 39° Jan. 4| 4234 May 31 

1,000 10,800 United Specialties common.1i|' 5 5%) 3% 3%) 4% 4% 433 July 16) 5 July 29)’ “914 June 3] 6% Jan. 13 
21,100 53,700]u § Foil class B.......----- i] 5% Sale ||} 5% 5%] 7 Sale| 534 July 6] 8% July 19 June 20] 8% July 19 

2,200 11,100}U S & Internat sec com.-...* 1% 1 Sale % 1 % July 8] 1% 5 hac 2 3% Mar. 30] 1% Jan. 11 

1,500 9,100] 1st preferred with warr..-*|| 50% Sale EE ee Bee See y lj 62 uly 3 42°” Mar. 29) 62. July 

1,100 12,100] U S Lines Inc pref____....-- 1 1%|/ 1% “i 1 1%} 1% July 2) 1% July 12) 1 Mar. 30) 1% Jan. 10 

250 3,950]U S Playing Card com_...- 10]] 21% 22%] 25.) 25%) 28° «31 =| 25% July 2) 29% July 23]) 92 ~Feb. 11] 29% July 23 

4,900 26,500}/U § iator com.......... 2 3% Sale 4% Sale uly 1] 4% July 30]// 2 Mar.30) 4% July 30 

500 13,700/U S Rubber Reclaiming....*|| 1 2%|| 24% 2%) 3% 3%] 2% July 14] 3% July 20]] 134 Mar. 30 $3 Jan. 13 
s 900 4,900/U S Stores com........ Divtticeshieineae? a64--1-c4s+ ooe-< 4 July 5 4% July ¥% Jan. 19 Jan. 11 
220 1,160} $7 Conv Ist pref....... bab Eotaeon Gebee wi Meee $LSg che 3% July 12 July 13 3 Feb. 144 5 Jan. 13 

5,000 10,700} United Stores Corp com vtc * D % % % % % July 8 July 5 Feb. 21 % Mar. 29 
16,600 83,200] United Verde Extencion ._50c if if 1% Sale] 1% 1%] 1% July 5) 1% July 27)) 1% Jan. 20 18 Feb. 23 
19,500 88.400] United Wall Paper-_-___....- 21} 2% Sale 2% Sale 2! 2%| 2% July 1] 2% July 20 1% Mar. 29| 2% July 20 

100 400] Universal Consol Oli Co...10 5 8% 154% 16%] 163% 19%] 16% July 14] 16% July 14 Jan. 31] 16% July 14 

4,400 29,100] Universal Corp v t c.....-.- 1 1% Sale 2% 3 2%4 Sale 2% July 13 y 5] 1% June ll} 3% Jan. 12 

up aaia Universal !osurance.. .....8|| 9 13, || 8% 12 8% 14 |--...--.---.|--..--,------l] 7° May 21] 83 June 23 

400 3,400] Universal Pictures com-__... 1] 3% 456 44 Sale| 4% 4% July 1] 5% July 20 Mar.29| 8 Jan. 11 

550 1,500] Universal Products Co_..... _ Reker reese bet - ele 1.4.05 <czce 13. July 1;15 July 19 May 31] 16% Feb. 18 

2,000 a ,500] Utah Idaho Sugar Co...... 5ii 1% 1%}] 1% Sale 1% 1%] 1% July 27] 1% July li} 1 Mar. 26) 1% Jan. 10 

500 ,850] Utah Pr & Lt $7 pref_.....-*/j|..... -...- 36% 39 41 Sale | 39 July 2] 44 July 20/1 31 Mar.26! 44 July 20 

eomiun 500]Utah Radio Products com..1]|..... ....-||----- -----'----- .----]_-----_------]------_------]} 1% June 28 June 28 

2,400 8,200/ Utility Equities com ....... s 2 2% 2% 2%, 3% Sale 2% July 2) 3% July 21 1% Apr. 29} 3% July 21 

800 4,100} Priority Stock........... *}] 42% Sale jjz42 Sale |_--__- -___- 2742 July 1| 45% July 21/1) 3134 June 20 45% July 21 

& 600 5,400] Ueitity pa Ind Corp com...-- 5 Sale 3 % a% July 7 % July 5 June Jan. 3 

y 14,100] Conv 7 1 1% 1 2 1% 1% 1% July 7| 2 July 13 1% Mar.30| 2% Jan. 17 
14,600 56.900] tUei Pow & Light com Bate ee 1 Sale y% 4 a ¥% July 21 % July 8 Mar. 28 % Jan. 3 

100 ’ B -1 1 2 1 4% 1% 1 July 6 Jul 6 % Mar. 3 Jan. 14 

2,200 7:300| 7% preferred.....--.... ise}| 17° 18 |] 12% sale | 11° 13°°| 1136 July 25] 14% July 8i| 7°° Mar. 25] 1734 Jan. 
15,100 34,200] Valspar Corp common...... 1||} 2% Sale yw 2%) 23% 2%) 2% July 8| 3% July 25 1% Mar.30| 3% July 25 

1,250 2,750! $4 conv pref............- 5, 26 Sale || 27% Sale 37 27% July 1) 36 July 25 2034 June 16) 36 July 25 

4,000 13,700] Van Norman Mach Tool com 5j} 12 14% Sale | 21% 23 1 July 1] 23. July 22) 11 31}; 23. July 22 

2,900 12:400 Venezuela Mexico Oll...... 10 3 3 + Sale 3% 4%] 4 July 1| 4% July 20 2% Mar.29| 4% July 20 
20,100 73,600] Venezuelan Petroleum.-_--.- 1 1 1 1 Sale 1% 1%] 1 #=~(July i1j 1% July 19 Mar. 26} 1% July 19 

90 410} Virginia Pub Serv 7% pref 100}/_.... ..-.-}/--__- -__--]_-__- ---_- 67 July 6] 70 July 144 59° Apr. 5] 77% Jan. 18 
600 5,400] Vogt Mfg Corp. .......-..-- ¢ 6% 6% | 7 8%! 8% 9%] 734 July 5] 10% July 25 4% June 2} 10% July 25 

2,000 8,000] Waco Aircraft Co_........-. *i| 2% Sale 24% Sale 2% 3%] 2%July 1] 3% July 13 1% Mar.29; 3% Jan. 6 

1,900 11,000! Wagner Baking com ¢ t c___*|]} 10 il 7 Sale 7% 8%] 6% July 2] 9 uly 13]) 5% Mar. 29) 11% Jan. 10 
Para OT a on es em ninalina cae nen He cccs Scan ahcdunda napweswsgut ated dG ae. 2 a ae. oe 
mgieeia Wahl (The) Co common....*// 1 2 1 1368 23° 9 [oe a ee ee eee, oF oe ee. 2 

600 2 ,800| Waitt & Bond Inc class A..*|| 7 9 6 7sl 6 8 64% July 14 6% July 141] 6 Apr. 7| 7 Jan. 4 
100 2,0 aie: peeiieniee K ee | % #1Ki 1 =séJuly 1 July 6 Apr. 2] 1 July 
3,500 i 300] Walker Mining-----_--.-.---. x) 01 AS, 1% Sale 1% 1%) 1% July 1] 1% July 25 June 7} 1% July 25 

300 3,900] Wayne Knitting Mills _-____- 51) 5 7 6% 7%l 6% 8 6% July 7% July 28]/}) 6 Mar.380| 7 Apr. 14 

1,700 4,£00| Weisbaum Bros-Brower Co.-1|| 5 64i| 5 5%] 5 5%] 5 July 13] 6 July 19]) 4% Apr. 1] 6 Jan. 12 

2,900 14;300] Wellington Oil Cocommon.-1|| 5 7 4% Sale 4 4%] 4 July 25) 4% July 7ii 3% June 14) 6% Jan. 17 

1,700 26,100 Wentworth Mfg Co...... 1.25 2% 2% 2% 3 2% Sale 2% July 13} 2% July 6 1 Mar. 30| 3% June 28 

" 25,700] Western Air Express Corp..1|| 3 Sale 2% Sale 3% Sale 2% July 1] 3% July 8] 2° May 26) 4% Jan. 13 
- 2———CC ee 100] Western Grocery com... - 20); 8 10%}| 7 11%] 7 3 eee sh Se Et Bee 8 Jan. 7] 8 Jan. 
Western Maryland Ry Ry— 
80 130] 7% ist preferred......- td sitet a BM ne 40 July 19) 47 July 26)] 30% Mar.31; 75 Jan. 12 
on tise ntl ie «oan fl is 17 16% M 225% Mar 14 
eee ee a a A gt 19%} 16% Lettilet, pola eS SEH Lapeae a ar 
some aera pe ES OE 2 ke Pee Bil ees Ree ee $4 F of 10 oi Mar. 
West Texas Utilities Co— i 
20 240] $6 preferred............. AER eG SURE Rees ee 81% July 25} 81% July 25]] 67% Mar. 29) 81% July 25 
1,700 14,500] W Va Coal & Coke com_.-.-* 2% Sale 1% 1%) 1% 1% July 9} 2 July 23 Mar. 2 2% Jan. 18 
150 2,500 Weyenberg Shoe Mfg Co....1 5 7 5 7 7 7%1| 6 July 13] 6% July 14 4 _: 2 7% Jan. 10 
100 3,100] Williams (R C) & Co.... ..*]] 5 Sale 5% 6%] 6% Sale 6% July 30} 6% July 30}] 4 ar. 28 6% July 30 

1,400 10,000] Williams Oil-O-Matic Htg...*]| 3% Sale 3% 4%1 4% 4%] 4 July 5| 5% July 25)] 2% Mar.25) 5% July 25 

Hiplael 7 re 6,300|% Wil-Low Cafeterias com...1 Meee Sve deccoe coco binteck Canteshesscaeee ee Apr. 9 Y% Jan. 
ee ee 7,900] Com Lonel Rh Ea eal SR ae See as FRR Apr. 8] 1 Jan. 14 

2,400 8,600] Wilson Joncs com......- ® 8 10 7% 8110 Sale 8 July 6] 10% July 25})) 6% June 16] 10% July 25 

iieniell 1,900] Willson Products inc.......1/| 8% 1135]} 6° 10%] 6 10 {...--- ------|-..---.------l] 6 May 31] 9% Feb. 3 
20 90] Wisconsin P & L ix pref.100)/..... -.... 6814 Sale |__..- ...-- 68% July 1] 70 July 2 534 Mar 20] 70 July “ 

200 5,700] Wolverine Port Cement....10]| 2 2% 3% 3%1 3% 3 3°° July 13] 3% July 19 .29| 3% Jan. 12 
oie] iMiaeeamepemtecs ees OSH | Gc | GP) RE WEA aR) any Mase ga) 23 3ab Ae 

® , oce y a y 
00 3,300 Mi fas ood 5e}) 16 17%}] 155 1634] 15% 16%] 16 wd 6] 16 - ly 6 : 16% J 28 

2 -meeee 4 4 y u y ; an. 
32,600 336,300 Wright-fargreaves Ltd eee. bd os Sale 7% Sale 7% 7% July 1] 8 July 22 1336 M Mar Est 8s4 3 
5,900 37,400] Yukon Pacific Mining Co...5]| 13% Sale 2 Sale 1% 41%) 1% July 7] 2 July ii} 1% Mar.30| 2 Jan. 1) 

- 




















For footnotes see page 53. 
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AGGREGATE SALES —— PRICES IN JULY RANGE SINCE JAN. 1 
jn Since CURB EXCHANGE Jan. 3 : 
uly ‘an. 1938 July 1 July 30 Lowest Highest Lowest Highest 
$ $ ta Bid _—Ask|| Bid Ask| Bid Ask| Sale Prices | Sale ?rices Sale Prices | Sale Prices 
5,000 41,000} Abbott’s Dairy 6e....... F 
300:000| 1,488,000] Alabama Power 4340222.21967]| 8034 Sale ||'$7° K0424|!83., Nate’| 80° July 6) 84% July I3]| 64 Jan: afl Saee sone’ ee 
31,000 278,000] ist & ref Se_......---- 1956|| 9114 Sale || 91 Sale 91 92% or July uly 13 65 Jan. 27 83% quly 13 
97.000} 603, 5s 86 ae 1 | 4) ot Sule 9214 July 25|| 7634 Apr. 1 May 13 
91,000 548,000 3 July 7) 90% July 12]| 70% Apr. 1 901% July 1 
oie ae 5/000 98% July 2/100 July 22 51% 28. 4 ft May 12 
i dh dh be eh Sen wn 0 pee eh a ieee ar. . 
SH.000) $05 90) Besintead ---B Bib Was" | Sisk “G8 SHH ily“ 3) 68 'valy 90) gue ll Sat Seay 
67,000] _ 283,000]/A1uminium Ltd 5s 106% 10634|110617 Sale |1053Z 10614]106 July 29/107 July 15 ve > 
ag » 110534 y 291107. July 15//1053% June 9/107% A 
164/000] 1,761,000 Amor Gas & Elec deb Ss _ 2028 107° Sale |/10814 Sale |1085¢ Sale |108%4 July 13/109% July 26 106° Apr. 1 10956 July 36 
256,000] 2,071,000 i ae 77% Sale || s2 1 8% 89%] 82% July 1 
Fe O0O| "4410001 a, ister Sob 8302 19071110535 Loan 182% gale 88 £95] 82 \4 July 90 July 20]| 58% Mar.31| 90 July 20 
mer Rad deb Pome uly 30}107 July 9]/104% Mar.31]107% M 
35, 000] American Seating 6s stpd 1946|| 79° Sale || 861%, 88 | 96 98 8734 July 7| 97 July 22 °° Jan. 3 or? July 38 
17,000 296,000] appalachian Power 68_..2024 ‘ 
115:000] 1.388:000l ee Loctatena Gan eae>=-assil|'ap3< 109°| 126, BE. (IAS kde HORSE July TEHAS July BMNazys Reb. 2BH408 July 7 
$00 ; he pee omed ¢ nde hn arenes 4 9 sere 97° Sale | 9734 98%] 97 “ July 1 98% duly 18 9974 Apr. 28 "9856 uly 33 
: 641, ssoci Elec 4348_...- e |] 4256 Sale | 4314 Sale | 42% July 1 July 2} 30 Mar. 30 Jul 
18,000 74 000 eed Stee a 32° Sale | 30 33 | 31 July 26 34 July 11 20% Mar. 31 oe uly 3 
’ i i i oe ee ed an. an. 
ag 3 ott Ooo ce: ---~---+-- ae 29% Sale || 3054 Sale | 30% 31 3044 July 1) 3334 July 5]] 21. Mar.31] 3334 July 1? 
108:000] 676,000] 5%0 ine ctfe---------- 1938]! 63"~ “647 ~|1"931z Sale | 93” ~9434| 9214 July 8 S tus ina ae aioe Ser 1s 
3000 24'000] 5348 inv one Ses Y% Sale % 27 Jur 4 96 July 11]] 62 Jan. 4 38 July 11 
2041000] 1,635,000] 4ss0 series G.2'-2..---4949]|°38"~ Bale 1-30iz Bais |"353z Sala’| 253< July 201 Sa5¢ Fue ool Sais Anes. op July 99 
7'000| 1145000] 53se_-.- 1977|| 34 37 || 37° ‘ao’ | 38° 40° «say 37] a1 Yoly 8h Se aoe 3356 A 
. u 
191,000 000 pape Se Be. -nn noon 1950) 31 Sale || 313 Sale | 3134 Sale | 31% July 1) 35 July 7 214 Mar. 31 35 July B 
69,000 : Assoc Tel & Tel 5 s-5>-- 2 Pie” i gle teks ahe<-[-22-- - sees ing eos en a oi- eam = = nei pa pr. 4 Apr 
25°00) 128 Wl Adanee Gee tame tige-taae| Ose “80° 984 atch ood] feed guy Telit Jay Bl ag BBb: x0|100 July 19 
187, antic lec 346.-1964]|__-- =~ _____ 100  100%4|10014 Sale [100% July 15/101 July 20]] 965 Apr. 4/101 Jul 
ES ae 22,000] Avery (B F) Sons 5s w w-.1947]|_.._. -..--|] 39 91 OY aa Ee Sg eee: Seapine Fob. 26] 95 i. "s 
Baldwin Locomotive Works— 
435,000] 2,173,000] *Convertibie 6s. .-.....- 1950 
97.000] — 765,000] Gell Tel of Canada 5s....1955 113% Sale 13 Sale 113 11344 113 yey ia july ia 135 or. SU) ers yay 25 
93,000] 306.0001" tae uf Sa ser B June 1 198711120” Sale |I11934 Sale |i2i, Sale [119% July 5]121_ July 29 11734 Abr. _1|12234 Feb. 1s 
16.000]  133,000!Bechlohem Seeot és------1998]|1205¢ 180. |l139 131 “|13514 136 °|130 July 71135.“ July 2afft99® Jame 17|140-~ Mar. 25 
23,000} 563,000/Birmingham Elec 4340.--1968|| 70° 81%ll'84 Sale | soe 87%] 84 July i] 8734 July Dall 70 Apre -4| S734 July’ 25 
ae ft 1 Ono Birmingham Gas 5s_...- 56% 57 69 Sale 71 Sale | 66 July 6 eo uy all Ay 5 ; oie way 33 
: ’ Broad River Power $s A..1954|| 82 85 79% 83 80 83 80 July 15} 82 July 26) 71% Mar. 31! 87 San. 1l 
46,000 564,000/Canada Nor Power 5e..-.1953 , : 
14.000), $58 000/Ganadian Pacttie Ry €2--4943/100¢ 107 [10834 Sale [ints Sale (102s July 13{104< July | b1H00%5 Mar. 19]108%5 Jan 18 
A ’ ’ aPr & Lt 56..... 4% ; 
17/000] _'201,000|Gedae Rap Mte & Pow Sactosail1ia’? 115 |livaxe Soro dieeet 19445 ete Suny Tih Fare tena thee Sahhitic aes 
295.000] | 1.427,000|Gene Ill Pub Serv 434¢ F-1967|| 91% Sale ||’ 96 ° Sale | 0535 Sale Tuy oe Tate Se Le dear PhTREMS Mey 2 
1,000 399,000] 5s series E-...-..----- 99° Sale |/1013, Sale |105 . Sale 199 84 3 say 1i1 July a7 rth, a I ae 
245,000 866,000] 58 Series G_......-.-- 168 98 99 100 4 Sale 103% Sal 100 14 J = 4 uly 26) 94 ae. S1/109 , Tuy 28 
7.000] 157,000] 4340 sertes Hf =---- 88 90 ||'953¢ Salo |osis Sale | 9544 July Il'90°% July Sell Se MO. apliso? sue ae 
: : Cent Ohio Lt s beh 21980 9 9237 Sale a ‘ . 
$80] $12 000 Stas Rowe see Occasee| 85, 78 9S ati. | Sass Sale | 98 Tay 751 0, Ue A Be Ae 2] a 
. ’ ’ mtral Pow 8 54% 7 7 % 
$35,000] 1-478 000] Oaae Beaten Ric be-—---_ ari Sane || 2244 Sate | 2453 Salo | 2205 guy 1] S48 duty 1 2058 Mat. 31] 9474 July Jp 
y ‘335, ——aeneraleerenanerateme 39% Sale |] 3437 Sale | 35° Sale | 3452 July 11] 3714 Jul ‘ : 
‘ : 5 4 y 5)]| 24 Mar.31| 41 Jan. 
{Sth teresa nao 4446 Sale || 521¢ Sale ; 54% Sale | 5214 July 8| 575; July 191| 32344 Mar.31! 57% July 19 
28,000 273,000} 434s series A-.--...... 970}|10544 10634|/1061%4 Sale |106%4 1067 if 
4% 10674}1063% July 81107% July 5||105% Jan. 5/107% May 18 
29,000 pa ar F- Baoan aoe -1961 10834 108° }1105%4 107 {104 10544]105- July 29]1061%% July 231/105 July 29 10735 Jan. 24 
pate oe aa — a 5 ae 91% ie 89% 93 | 93% 97 | 92 July 18} 92 July 18]| 84 Apr. 1/95 Jan. 11 
100:000| 716,000] s¢Gmte Rae Se ects of dep. 27 ‘as at 196241/10526 Sale 11054 105341051 July 1110514 July 12)|10134 Apr. 14/1067 Jan. 5 
Viol 17800] imctnnad aeroe Ro Seni fe Saks | 95° al at ay a) 40 gay Pr aE guy Hy ge daa. 
:000 6s series B-.---------- 1955 30% 80 65 82 175 79 | 74 July 22176 July 141] 74 July 22] 91% Feb. 7 
17, 268,000] Cities Service Ss. ...-..-- 1966|| 62 Sale |] 66% 71 | 68 70%] 68 Jul 
July 9] 70 July 20}| 4734 Mar.30| 70 Jul 
1 ron Sn Se roaistered=--n------1980 57 Sale |] 64% Sale | 64% Sale | 6414 July 15] 6714 July “2 43 Mar. 30) 6714 uly 2 
vs ’ ’ eG aeet = =—« oe ot ee SO eae le ea oe ee ar r. 
199 ses: Oy a 1988l|----- ----- 65 Sale | 6314 6514] 63% July 27| 67 July _5|} 4244 Mar. 30 er July 5 
{80000 620.000) Se_-— 1969] ---7~ =--"71l-@33z Bale |-64-~ ~633z| 6376 July “2. Boag Uy 7B ES | aly, 33] Ob. guly 28 
i 389, Cities Service Gas 5}s_.1942 ‘ K Se y = 73 So 
16-900) ‘aan dulcis Serv Ses pe es taaal 96° feldc|ifh'= Sats LOSS Sale pee Jue Wate ay 21) Bae Ape Ae daly 
’ ’ , ities Service P & L 952 7 7 ° 
161000] 1:153'000] “Stee aeld dob nn -asesl| Bass Sale || S124 Sale | 63, Sale | 6174 July 1/65 July |2|/ 40 Mar.31/ 65 July 12 
i ee aoene 4 Sale | 60% July 1] 65 July 25]) 40 Mar.31| 65 July 25 
5,000 176,000] Bank 5}4s......------ 1937]| 70 ---.- aeeee ._..- 100% ..--- 10054 July 25]1005¢ July 25]] 70 Jan. 8]1005¢ July 25 
1,000]  762,000|Com’w'ith Subsid 534s A_1948 
159/000] $97:000|Gomauntty Pow & Ke S0-1987|| 5059 Sale || e21;sale [-74-- "783z| So Maury 1g| OB aesuly 11100 Apr. 4/104, Jan. 5 
0:00 519.000|Community Pub Serv 50 A196e|| 9454 95%] 9917 Sale | 99% 10114] Sou duty tl1oRse Je Fell Bou Mar: 30) 2873 June 23 
13:009 112:900)Go Conn Ltg Pow 7e A----1951 127°" 128 [1129 * 130 112752 129141139 * July 20 129? July 20 138% _ 4\i29° July 20 
; ,000|Consol Gas of Balt 5e_...1939]/106% 108 |]104% 106 |1035¢ 10414]1041%4 July 6]104% Jul e 
,|1035¢ 104 y 61|10414 June 29/106% Jan 
‘000 66,000 44 anna en nan. 1954 12034 125 [12214 12334]12314 12514|122% July 12]12314 July 15]|120% Feb. 7 124 Ma May 3 
53,000] 769,000 3} series N---------- 1972//103% Sale '!108%4 Sale |10734 10834]108 July 5/1083 July 14]|103% Jan. 3/1083 June 21 
58,000] _ 441,000] 6s A stamped_-__-.-...- 943/| 62 Sale ||} 61 62 | 64% Sal 3 
49000 3.441 000|Continentar@ &k16e 2221 058 g Sale 61 July 5} 64%4 July 21]] 54 Apr. 2| 65% Jan. 12 
35 ab) fe eee st ea fig ae nv sae GRC SHE Oe I aS May HALA a 
mY : n Telephone 73s_- 97° 101%}1 9514 97 | 9514 97%] 96%% July 8] 9652 3 : 
29/000]  156,000|Cuban Tobacco Se_-_--.. Basel ba32 Six] Sart 2n41 28 y 6 culy Si) 2278 Ape. 15100 Jan. 7 
6% 44 July 8] 7214 Jaly 27|| 47 ar. 30] 72% July 2 
145,000 726,000 Gudahy Packing Go 334.1955 Sas eaten 931% Sale | 975g 98 | 93% July 1 o737 July 28}| 903 Mar. 30 $732 July 38 
123 ,000 647 ,000/ Delaware Elec Pow 5}48_.1959 Z 2 , 
36,000 168,000 Denver Gas & Elec Sa°--.1949|| 108 198 scl io fo0% 10336 Sole 109 quly 18 104 July Si 0736 Mar. 31/104 July § 
142,000] | 758.0001 Deerote Giey Gas be B---1980||10054 101%4|l101 Sale lina ss Sale {toi * July ‘ifioass July 2alf'91 Mar. 1oll04% July 25 
12000] "268 O0olomesae ta wigs aa-=t90a| 43g *8 [A534 Ses iO8, Sale HOG funy ZH08NS fuly 24 OB, Mas: S100 S Ju 2F 
, ’ of weeeceee ‘ , " “a . 
23:00] 161,000] ¢a5.yee € dab 7a. ---- 1952 1y | i* i) 74 PS T Fay 28] Pada Al Pe wep: 2c] fag May 
000 2 pe of dep 1%] 1 1% % 1%] 1 July 18] 1% July 28 Py ny 14] 1 ise, 29 
381,000] 2,541,000|Easterm Gas & Fuel 4s A.1956|| 6 1 ‘ 
°55:000) 2 G81 Q0dleatnemsGas eae 18e O746 fre O8is Sale [100° Sats LZBM July al 7a July 2a Ogun 17] Bas May 1 
’ ’ ’ > Pow & Lt 58. ....... 33 “4 
88.000 100 S00] Bt Lt & Hilt Be_-1956]|104 Bale 10454 Sale |105% sete [104 suly S[108 SUNy all Bee Moar Pal ida%* Ju 22 
; aso Elec 5s A_..-..-- 1 Sale |/102%4 103%4]104 105 {103 July 7104 J : } 
54,000 06,000] Empire Dist Elec Se__.__. 1952]| 84 87 93 9414) 95 973%] 93! y uly 18]] 98 ar.31)104 July 18 
De | 9344 July 6) 98 July 22]) 8334 Mar.30} 98 July 22 
sa tee 250 tierce areata = 71% 73%|| 9134 Sale 101 Sale| 913¢ July 1/101 July 29|| 718¢ Apr. [101 July 29 
,000 73,000 1953) 55 65 |] 52% 54 |53 55 | 54 Jul 
: 2 y 29155 July 7j| 43 Apr. 1 Feb. 
Bs 000| 340,000} ete tt ting Se_--------1967||10334 Sale ||10614 Sale [106 10714|10614 July —1]106% July 51]102% Abr. 7 1063 July | 
14,000 480,000] Federal W: Serv = 
pit: woo poc|Etgtand Recidentiai Megs. 6744 Sale || 75 Sale| 77 Sale| 74 July 5} 78% July 26]] 58 Feb. 29] 7814 July 26 
, , 6s etamped_____.......1961]/102%4 ___.- 1025 103%4]10314 Sal 3 
128 208 0.000) : 4 ale {103 July 21/103% July 8]/1014%4 May 18/105 Feb. 21 
O00| 3B OOO pheeenaee one een eee aseall its 103% 10834 Bale 10134 108 101 34 July 21/104 % July (10144 July 21/105 4 
reer: 19,000|First Bohemian Glase 70.1957|| 94° 100 4 6a 3 015 July 27/105 July 11/101% July 27}|105 Jan: 10 
288-000 1 424-000 Florida Power Co 4s C_.-1966]|_____ _____ 8934 9034] 90% 9154] 86 July 29) 8714 July 7 38 — 8 3° Jory 2 
: 953, Power & Lt 5e...1954/| 8514 Sale |] 90% Sale | 91! 4% Sale 3854 July 12] 91% July 27]| 74 ar. 31] 917 July 27 
& Gas— 
105,000 5,000] Se ext etamped - 194411 83 84%/| 87. Sale | 91 | 
212'000| 1,237. wennne= 4% 92 July 1] 92% July 26]| 78 . July 26 
tS ON 1 ad | ye ee wm Power be.....-1986 103% Sale ||103%4 Sale |104 14 sale 10334 July 1 10444 July 28]|102 Apr. 111045 Feb. 17 
FO) aR COON aaa ezecescseas=tSMMT OHS SBMS, I|TOH Sale; Sooo: 10034 sais Jali0iic yaiyil]'9006 Mar-Boliotyg Sear 19 
' errr 27777194111101 34 101% 11101 %@ 101%|_..7* 77777 6 an. 
series B_- 10132 1016||101 24 10134|22227 72277 100% July 13]101%2 July 6/100" Mar. 19|10134 Jan. 31 





For footnotes see page 53. 
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AGGREGATE SALES| PRICES IN JULY RANGE SINCE JAN. 1 
In Since RD SXOHANGE Jan. 3 
July Jan. 1 OURB EXO 1938 July 1 July 30 Lowest Highest Lowest Highest 
$ B Ask}|| Bid Ask ' Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
5,000}  §54,000\gex nes cemiamees cs soaoll 4S 75 (| 69 71 | 79% 82° | 71 July 7| 80 July 25]| 63. Apr. 6| 80. July 25 
13,000 61,000\Gen Pub Serv Co Se... .. 1953] 87% 90 82 Sale | 86 Sale | 82. July 1) 86 July 3u]] 75% Apr. 7| 87% Jan. 
158,000 717,000;\Gen Pub Utilities 640 A. 1956|| 70% 72 75% Sale | 81 Sale | 7544 July 1] 83 July 25}] 62 ar.31| 83 July 25 
2,000 25,000|¢Gen Rayon Ltd 68 A....1948]| 72 76%\| 74 78 74 78 76 «July 21; 76 July 21]| 75 ©Jan. 14) 77 Apr. 26 
116,000 350,000 Wat Wks & El 5s A_.1943|| 74% 76% 84% Sale 8234 84 82 July 18) 86 July 1)] 6534 Apr. 7| 86 July 
424,000| 2,787,000] Georgia Power ref 5e....1967]| 87 Sale || 92 Sale | 92 Sale | 91% July 27| 9314 July 5/} 78 ar.31| 94 May 12 
70,000 242,000|Georgia Pow & Lt 5e_...1978|| 60 65 52 Sale | 56 = Sale 515% July 1) 56% July 7) 49% June 1| 68 Jan. 10 
dark at 18,000]¢Gesfuerel Gs..... ..----1953]| 3144 -----]] 30% -----]| 29 -----|------ ------|------ ------|} 830% Apr. 5) 33% Feb. 
282,000 877,000 m Alden Coal 4e...... 6 68 65 Sale | 70% 72 65 July 1| 75 July 14]} 62 Feb. 8| 75 July 14 
17,000 93'000| Gowel adeif deb 44s 194i or Sale || 61% Sale | 64 66 | 60 July | 66 July 18]] 53 Apr. 27| 66 July 18 
16,000 308,000) Grand Trunk West Ry 4 90 Sale || 34 854] 87 8834] 8344 July 2| 8834 July 26]] 81% June 22) 934% Mar. 
1,000 62,000|Great North neve Snake aoee 107% Sale |j107%4 112 |107%{ 112 {108 July 14/108 July 14}|107° Jan. 4/108 July 14 
4,000 41,000|Grocery Store Prod 6s...1945|| 65 74 55 65 62 63 5832 July 16) 65 July 29]| 504 Apr. 26) 65 Jan. 
2,000 96,000] Guantanamo & W Ry 60.1958|| 50 53 53 55 | 53 56 53 July 20| 5344 July 20]] 51 June 17| 59 Feb. 14 
43,000] 234,000] "Se serlus Ann casi 36.038 (|) 34 «4939 | 40 «42 | 37 July 7| 4234 July 27/1 29 © Mar.29| 42% July 27 
22,000 81,000 ORS 106 106%4|103 Sale |103 July 30|106% July 711103 July 30 197 34 Mar. 23 
64,000 321,000 Sail teenbtaoran ae ons tear 1 Sale || 96 Sale | 9634 Sale | 9544 July 6) 97 July 13]] 76% Jan. s July 13 
«beeea 14,000|*tiamburg Elec Co 7e_..-1935|| 22355 30 || 33% 4u | 30) 4u |------ ~-.___|-...-- ~----. 33 June 27 344 May 19 
6,000 73,000|¢Hamburg E & Und Ry5348'38|| 32° -_--- }26 30 | 26% 29 | 2524 July 22) 26% July 23 Feb. 28° June 13 
7,000} —- 116,000) Helier (W E} & Co 4s w w.1946)|- . --- 84-11 92 97.195 96 | 94% July 27| 95 July 16 $356 Feb. 3| 95. July 16 
4,000 83,000|Houst Gulf Gas 60x w_1943|| 9714 100 |j101 10234/103%4 104 |102%¢ July 19 Ht fa July 19]] 96 Apr. 23/1024 June 
21,000 REO ae ee 2 1943/|102%% 103%j|1U1 102% 102 56 103 |1U134 July 12|103 July 27]] 97% Feb. 8|104 Feb. 28 
28,000 270,000) Houston Lt & Pr 334s _--1966||-_--_ -._-- 10734 Sale 107% Sale |107%4 July 5\107% July 2011103 pe. 2|107%4 July 20 
------ 9,000 *Hungarian-Ital Bk 78.1963 17 25 12% 25 4 24 25 -25->-,------|------_------]} 12% ay 11 June 20 
29,000 169,000(tygrade Food 6s_ser A _.1949|| 62 Sale |} 5f 604 06654 Sale | 5744 July 2| 68 July 22/| 43° Mar.30| 68 July 22 
4,000 33,000] 60 series B.......-... “394911 62 65 57 =—s- 604} 66 = 68_— «|| 65—s July 19| 66 July 291; 43 Mar.30 July 29 
8,000 121,000 1 106% 107 |10734 109 |106% July 2|107% July 15/|106 June 19/110 Feb. 3 
149,000} 518,000 Ulinole Pow & L 83%0.2._1957 0° 138 79. +81%| 85 Sale | 79% uly 5| 8634 July 20|] 68 Mar.31| 835% July 20 
106,000 486,000 5s RE 1954|| 90 91%]| 9234 Sale | 9/% 9844) 92 Jul 5| 93% July 2s|| 79 Apr. 1] 98% July 28 
273,000} 1,359,000 0 series A igi ee 1953|| 96 Sale || 9/%4 Sale 10034 Sale | 9734 July 1|101% July 20)] 85% Apr. 2)101% July 20 
303,000 1,689,000 5s serics C_______. ~...1956]| 8434 Sale || 8934 Sale | 9234 Sale | 89%4 5 So 1} 94 July 13]} 76 -31| 94 July 13 
40,000 154,000|indiana os Corp 6e A_-1947|| 844 Sale |] 91% Sale | 93% 9544) 91 July 14) 95% July 26|| 79 Mar. 29) 95% July 26 
14,000 46,000 640 series B___..... ~" 49531] 88 93%]| 912 942} 96 9714| 92% July 6| 97% July 29]] 84 Apr. 6 % July 29 
59,000 434,000] Se series C__._...._-.- 1953|| 72% Sale |] 81'4 Sale | 85 Sale | 81 July 6 July 28 Apr. 1/85 July 28 
4,000 50,000] Indiana Gen Service 5s_.1948||i08}4 --_-- 109, --.--]107  10834|109_ July 21/109 July 21/|10834 Jan. 6)|1095¢ Mar. 10 
28,000 78,000] Indiana Hydro-Elec Se A_1 80s 83 81% Sale | 8544 88 | 81% July 6 July 27|} 7 ar. 8| 85 July 27 
sah nd a 98,000] tndiana & Mich El Se_...1957||11134 -._.-||110% -...-]110% -__-_|-----_ -_____|.___._ ______|]109\% Apr. 19)111% Jan. 20 
189,000] tet & ref 5e_____ 3S aaa 1955]|10654 10734||10644 107 14|10632 1074 a * ti 5 cl 19/107 July 5)|1045 Apr. 14|107% Jan. 14 
125,000 700,000] indiana Service 5e_......1950]| 53. 56%|| 57 Sale | 54. Sale | S51. July 27) 59 July 7|| 453% Mar. 30) 63}4 May 10 
69,000 438,000} tet Hen & ref 5e....... 1963]| 55 Sale || 564% 58 | 53% Sale 5+ ta 5 30| 59 July 7 Mar. 30} 614% May 11 
8,000 156,000 *Indianapolis Gas 5s A..1952|| 44 ___-- | 70 78 66% 69 July 27| 74 July 7|| 49% Jan. 10| 74 July 7 
199,000} 1 559, 000|tnd’polie P & L 5e _.1957||1061% Sale ||1045¢ Salo {10414 Sale |104%% July 5|104% July 8|]/100% Apr. 1/106% Jan. 4 
14,000 168,000|(tat Pow oenremerd. 1955 364 58 53 58 | 53) «53 | 53) July 7 July 19 Apr. 5] 58% Mar.15 
29,000 107,000] %e series E...........1957|] 60 65 58 Sale | 5644 62 | 5644 July 27| 60 July 12/| 56% Apr. 12| 6544 June 10 
28,000 et ,OOO| 7s series FP... .._. 1952|| 59 64 56 = 59 58 Sale | 56% July 19| 58 July 12/} 51% ar. 23} 60% June 24 
22,000 145,000|tnternational Salt 5e_...1951||107}4 109 = |/103/4 lus%}lus 1lus% lus. July 29/108%4 July 6//107 Jan. 18|109_ Apr. 29 
546,000} 2,817,000|taterstate Power 5e__... 1957|| 4334 Sale || 51% Sale | 56% Sale | 51% July 1) 57% July 27|| 35. Mar. 29) 57% July 27 
187,000] 1,142'000] Debenture 6e.......-- 1952|| 2514 Sale || 324% Sale | 35 Sale | 324% July 1 37% July 2\|| 18% Mar. 30) 37% July 2 
interstate Public Serv: 
59,000 410,000 Se series Dan ennnn nn 1956 6944 Sale 79 Sale | 8144 Sale | 77% July 18} 83 July 22)| 64. Mar. 31 July 22 
79,000 571,000) 4348 series F_.--__.._-. 633% 66%|) 73)4 Sale | 72% 74 | 71% July 11| 76% July 26] 57% Mar. 31| 76% July 26 
102,000 399,000 towa Nebraska L & 6s_-1987 96 97 95 96 | 99 Sale | 9434 July 11| 99° July 29,| 90° Mar. 29 July 29 
18,000 98, 5e Series B_____.._____ 95 96 34}| 9334 95 9744 934|1 94 July 5| 97% July 28]| 91 June 16) 97% July 28 
5,000 167,000|lowa ag day F oned ree te 106% Sale }]/106 107 {106% 108 106 July 14|107 July 13}|/105% Mar. 31)1 July 13. 
81,000 458,000|lowa Pub Serv 5s__...___ 1 sae 103 10334 Sale |105 Sale {102% July 1|105 July 29)| 98% Jan. 26)105 July 29. 
9,000 90,000 learco Hydro-El 7a 1s wees 1952/| 58° «662 58 63 | 56 60 | 59% July 27| 62 July 15|| 52% Apr. 2) 63 Jan. 19 
3,000 22,000|(sotta Fraschini 7s___._. 1 72 78 66 79 78% 89 7834 July 27) 78% July 27|| 78 Jan. 4/| 85 Feb. 23 
48,000 972,000} (talian Superpower 68_..1963 Sale || 47 50 48% 51%| 49 July 13) 53 July 27// 39 Jan. 21 July 27 
77,000 356,000] SacksonvilleGas 5e stmpd1942|| 36% 37 42 43 | 46 47%4| 43% July 5/50 July 14]] 32 Feb. 7| 50 July 14 
43,000 612,000 jececy Cont P RL SoD. 138? 194% 10534 10444 Sale |10544 Sale |10444 July 1/106 July 9}/100 Apr. .8|106 Jan. 18 
,000} 2,003,000] 434s series C__..__-.-- 961)}103 103 104% Sale |104% Sale |104}¢ July 12/105 July 1}| 98% Apr. 2/105 Jan. 15 
83,000 227,000|Kansas El Pow 3}8.--.- 19661, 98 99 {|100% 102 |10144 103 |101 July 2/101% July 6|| 97 Mar.31/101% July 6 
15,000 49,000 asa lap ay Bd pg 1 tae Sale |j11544 Sale {117 , 119 115% July 1|117 July 27/1112 Mar.31)117 July 27 
69,000 242,000|Kansas Power 58 A__.._- 1947//100 Sale |[1014¢ 101%4]101%4 10144|1014¢ July 25|102% July 11]| 95% ape. 14|102% July 11 
117,000 406,000 Kentucky Utilities 5e...1969 75% Sale |] 81 8134] 8236 8234) 8144 July 2) 84 July 25/| 65 ar.31| 84 July 25 
oe tS aes ay gS ge Bie Sas | ge BE) a gay Al SS TU ll hxc Mar'ea| BJM oh 
J ,0OO| 638 series D.......-.- 1948 97 6 ‘ 4 July uly r. 
8, 136, 53se series F_.-------- 1968|| 87 90 || 86 90 | 88 8934| 875% July 19] 905 July 22)| 78 ar. 25) 9054 July 22 
Lake Superior Dist Power— 
39,000 215,000] 3348 series A.......... 1966]| 93 Sale 9834 Sale | 996 993%) 98% July 1] 99% July 12]/ 93 Jan. 3) 99% July 12 
000} 1,248,000|Lehigh Pow Secur 60....2026)|102 Sale || 9934 Sale | 95% 99'4| 97%4 July 9/100 July 1]| 84 Apr. 4/103°° Jan. 7 
6,000 9,000|*Ceonard Tietz Inc vies. Soe 23% 29 YU Sa 27. July 22} 27. July 22}| 25 ar. 1| 27 May 20 
42,000 215,000|Lexington Util 58_....-- 1952], 95 Sale 9034 94 9344 9414) 90% July 18) 94% July 25}| 84 Apr. 4) 97% Jan. 13 
52,000 564,000/Libby McNeill & Libby 5e 1943/|10254 Sale ||1U3}¢ Sale 103 % 104% 103 % July 2)104 July 29/101 Apr. 2/1045, Mar. 1 
9,0004 235,000}Long Island Ltg é6s__-_-_-- 1945|| 94 9634|| 8614 Sale | 884 90 8644 July 1| 990 July S8]| 76 Apr. 27/100 Feb. 26 
129,000} 1,302,000]Louisiana Pow & Lt 5e...1957)|104 Sale |j10434 Sale |105}¢ 106 |104%4 July 1/106 July 19/100 Dak 31:106 July 19 
*Mansfield Mining & Smelt— 
oe het maa 2,000| 7s Ex-warrante_--__...1941 waeen ae sas -| S056 40% [Ap h5 hd ce 138% June 9 
6,000 60,000|Marion Reserve Pow 4348 1952)| 9534 9734|/100'4 10244|102 104 |102%4 July 5|104 July 25]} 97° Jan. 5/1 July 25 
13,000 74,000|McCord Rad & Mfg 68__ _ 1943 80 | 69 74 674 July 23) 7144 July 14]] 55 Apr. 1 83 lon. 17 
Memphis Comm’! Appeal— 
ike sinks 12,000 Debenture 4340... -.1956 igen apucelt On. cane) O63 O8 |. oti...) 2-aeie ee See 1 ee, 34) S886 See 80 
28,000 464,000 somemte & & 1. Sense A..1948}/ 81 84 894 Sale | 94 4 95 88 July 29} 90 July 5j}| 67% Feb. 19) 92% May 21 
41,000 253 ,000|Mengel Co 434s ......-.- 1947|| 75 1 83 Sale | 90}¢ 92 July 1/93 July 22]/ 70° June 9/ 93 Jan. 25 
69,000 325,000|Met Edison 48 series E_..1971/|104 Sale |jl Sale 105% 106 |10534 July 26/107%% July 11/100 Apr. 1/107% July 
43.000|  485,000| 4 series G.--------.-. a 10814 Sale |107%% Sale |10614 July ~7|108%3 July —1||1013%% Mar. 31/108%¢ July 
86,000 146,000] Middle Sts Petrol 64s A_1945|| 75 81 814, 84 8934 Sale | 8244 July 7| 8934 July 30]| 75% Jan. 4| 95 Apr 
10,000 173,000] Midiand Valley RR 5e...-1 60 64 538 6034} 62 65 59 July 7| 64 July 23]] 50 Apr. 1| 64 July 23 
148,000 597,000! Milwaukee G L 4}s_...-. 1967]| 88 91 97 Sale | 9834 99 9634 July 1| 99% July 27]| 88% Jan. 10) 99% July 27 
385,000 986,000] Minn Pow & Lt 4}s_...- 1978)| 90% Sale 93% Sale | 9534 Sale | 93% July 1] 97% July 13}] 83° Apr. 4] 97% Sl 13 
95,000 394,000] let & ref Se_.....----- 1955}| 9834 Sale |}102 Sale {1034 Sale |102 July 1|103% July 6]} 87% Apr. 13/103% July 6 
77,000 440,000| Mississippi Pow 5s....-.-. 1955}; 70 7234) 76 77 78 79%| 76 July 14) 80 July 25]} 61 ar.31| 81 May 21 
5, 5 Ss registered.........- Set i a aned Siticnlenees sodas 785 July 25) 785 July 25 78% July’ 25| 78% July 25 
121,000 511,000]|Miss Power & Light 5e_..1957]| 84 86 35 Sale | 8534 864| 8446 July 1} 86% July 26 Mar.11} 89 May 25 
30, 339,000] Miss River Power 58_-___.- 9511110934 Sale |j109%4 Sale |109% 110 |109% July 6/110 July 2 108 Jan. 14/1104 Apr. 28 
» 58,000 379,000|Missouri Pub Serv 58 A.. 1960]| 6744 72 69 Sale | 67 67%| 67 July 22) 6934 July 1] 54 Apr. 4) 704% May 9 
57,000 187,000 eee Ere Se Fise S taldp-as 93%|| 9614 Sale | 99 9934; 95 July 1/100 July 22]]} 86 Apr. 1/100 July 22 
son 
55,000 275,000] *6%s ctfe of dep w w_.1987 3% Sale 2 5 3% 4%) 2% July 27|) 4% July 27 1% June 24; 5% Feb. 2 
m+ 000 13) .009 Nassau & Suffolk Ltg 56.1945;| 92 95 8314 86)4] 83 8314| 8344 July 14] 84 July 25 ro May 12} 92 July 19 
6,000 387,000|Nat Pow & Lt a" --2026]/ 83 Sale 86 Sale | 90% 93 85% July 11} 92 July 19 eh 83% July 21 
266. 000; 1, 116,000 Deb 5s series B........ 2030); 73 75 794 Sale | 8144 Sale | 79 July 1] 83% July 21 Apr. 44% Jan. 3 
7.000 "326 6,000|%*Nat Pub Serv 58 C O D.1978)| 44% Sale 40 42 38 40 38 July 26) 40 July 5 Fr July oh 120 June 8 
W x passe 114% 118 110 120 4115% 118 {115 July 28)115 July 28}/111 Apr. 7/110% May 13 
ie. 000 325,000} 4}4e.-.. 109% 112 109% Sale |109 110 |109% July 1/110% July 26//108 ar. 16| 93% Jan. 12 
6,000 124,000] Neiener Bros Realty 68. .1948/| 90 93 88 94 90 92 89 July 15) 92. July 28]| 80% Apr. 1) 85% July 13 
n 139° 000 821,000] Nevada Calif Eloc 58.....1956)]| 7134 Sale 8244 Sale | 84 Sale | 82% July 7) 85% July 13!| 69 Apr. 1 
18,000 102,000] New Amsterdam Gas Se_.1 116% 118 j1116 117 |11636 117 |116 July 12)117 July 8 11556 Jan. 27)118 Jan. 13 
254,000} 1,158,000] New Eng G & Elec Assn 681947|| 56 57 5414 Sale | 6044 Sale | 54 July 1) 61% July 21 Mar. 30} 61% July 21 
84,000 3 jeceecceso weecenceece 56% Sale 54% Sale | 564% 58%| 53% July 1| 594% July 19 1) 59% July 19 
288,000| 1,604,000 Conv deb Se-------.--1 57. Sale |] 54. — Sale | 56% Sale | 54 July 1/60 July 19]| 39% Mar.31| 60 July 19 
80,000 733,000 7 Eee vee Assn 5e...1 78% Sale 84% Sale | 88% 8914) 84% July 1} 89% July 29]] 70 Mar.31| 89% July 29 
738.000 938.000 New Eng Pow Go aida A_i961 one |fuoase 104%<|1083 Sale (10434 July 8|100%4 July Biilios Web. 4/1865 Jue Bt 
, t hitialin ds nike ale uly 4 Ju ‘ 
14,000 ee 1 90% Sal oT ¥44| 91% Jul 03 J ‘ Fe i d 
62,000 414, ewsoevesecee e Sale | 9134 93 uly 18 uly 7 b. 9/93 Jul 7 
127,000 393.000 *6s series A........... 1949 67 70 79 Sale 82 83 79 July 1 8444 July 22 e64 Feb 10} 84 July 22 
6,000 56,000|N ¥ Cent Elec ppp B a oe 99% Sale | 99 9934) 9834 July 28) 99% July 1 June 1/1004 Mar. 23 
16,000 80,000 oe Seek Ste sstpdl 104 68 Sale | 72% 75 68 July 1| 72% July 29]} 45 May 9] 84 Feb. 1 
- 295,000| 1,664,000|N ¥ P & L Corp 4}40..1967 107 Sale ||107%4 Sale |107% Sale |107 July 7/108 July 291/105 Apr. 7|108%4 Jan. 7 
88,000 983 ,000 N ¥ State Kk & G yeaa ts 92% Sale 4% Sale | 95% Sale | 94 July 1] 98 July 25!) 88 pr. 14; 98 July 25 
1, 42,000|N ¥ & Westchester Ltg Se RENO odece 143% lhe « SEM acas~ 113% July 13)113% July 13})/112% Jan. 21)113% July 13 
21,000 168,099 4s... 2004)}104 104345/104 104% 105 Sale 104% July 7/105 July 14})103 an. 8/105% Apr. 1 
8,000 94,000] Nippon Elec Pow 6}4s...1953]| 5834 65 55% 47 49'4| 50 July 19 y 8} 50% y 19) 62 ar. 11 
90,000 487 ,000|Nor Amer L & P 6348 A...1986|| 74 77 87% Saie 88 89 | 87% July 1) 90 July 18}| 70 Apr. 1| 90 July 18 




















For footnotes see page 53. 








NEW YORK CURB EXCHANGE 





































































































AGGREGATE SALE PRICES IN JULY | RANGE SINCE JAN. 1 
In Since cune ExXOHAN GE Jan. 3 ta 
an. ' 
July Jan.1 19 July 1 | July 30 Lowest | Highest Lowest | Highest 
$ B s « ii Ask|| Bid Ask' Bid Ask| Sale Prices Sale Sale Prices 
81,000 397,000 Nor Cont Util 5s A..... 1948 4 41% 4834 Sale | 5044 Sale | 45% July 1) 54 July 22// 30 Mar. 31 July 22 
5,000 125,000 Indiana G & B 6s_...1952||107% _____ 107% 108 |108% 112 |108% July 8/108% July 81/105% Apr. 7/108% July 8 
68,000 543,000] Noe Ind Pub Serv Se__._. 99 Sale 10144 103 |103% Sale |101% July 7/105 July 18}| 93 Feb. 23/105 July 18 
185,000 648,000] 5s ahh cae 97 le ||10234 Sale |103%4 Sale |101% July 6/104% July 27|/ 93% Apr. 13'104% July 27 
115,000 750,000] 4teB8... ....- So 88 92%) 97% 97%] 99 9934] 97% July 2/100 July 27/] 86% Apr. 51100 July 27 
11.000] *"240/000)Noremwese Eves 6« ecod--19e5l[10853 10534||i04% 10633] i043¢ Sale [i043 July 14|i04% July“ i3]}102”* Feb. °s|105¢5 May 18 
’ ’ — 4, E eb. ay 
81,000 296,000] Noe*weet Pub Serv 5s A..1957 46) 807 92% Sale 93 944%] 92% July 1) 95% July 12}) 80% Apr. 14| 95% July 12 
16,000 266 ,000l ogdem Ges Co Se-..-...- 103 105 104% 106%|107% Sale |107 July 27/107% July 21/1033 Jan. 19}107% July 21 
94,000 02,000] Ohio Power Se series B.. .1953)/105 Sale? 1084 105% 10454 10834 105 July 27}106 July 19//194%4 Mar. 8 ior a. 19 
144,000 498,000] aie uiiipemimes 104% 106%||10414 Sale {104 Sale |10334 July 19)105% July 81/1034 July 19,106% Jan. 15 
196,000} 1,131,000\oxnte Nat Gas 44s A.....1951 97 Sale 11102. Sale |1033%4 1044%4]101% July 1/104 July 27|} 96° Jan. 26|104° July 27 
118,000 ,000 v Th. ccatnaie lei Sale |i 94% Sale | 9934 Sale | 94 July 2) 99% July 30}) 88 Apr. 2] 99% July 30 
,000: 115,000] Oxia Pow & Water 58 A..1948|| 70 73 81 Sale | 79 80%] 80 July 9} 82 July 1]| 69 Apr. 12] 82 May 11 
20,000 152,000 Coast Power 5s... 103 104% '11013%4 10314|102% 104%4/102 July 9/103% July 20/1100 Mar.11/103% Jan. 6 
99,000 449,000 Peele Ges S&B he B20 116 11684 115% 116 115% Sale {115% July 18}116 July 9/]/114 Mar.29/116% Feb. 3 
000 Pe n — 
2 000 121000 Pocttas Lie & Pow 6a....1083 133% 133 114% 163 1833 ii7__ 1443 July 3 1nase July 13 ie Ape. 73 115 pe oF 
, , t ow aooe 4 a 
231'000| 1,382,000 pacific Poser & Ligne 50.1985|| 6154 G4 || 76° Sale’| 7234 Sale | 7054 July 28} 77. July ill 55 Mar.29| 77 July 1 
Senne 000] Palmer Corp of Le 60....1938||/100%4 10134||----- -----|----- -----]------ ------|------ ------]]} 99 Feb. 4/101 Jan. 14 
9,000 170,000) park Lexington Bidg 38..1964|| 28 28 30 32 | 31% 32%] 31 July 45] 31% July 19]| 28 Mar.30] 34% Jan. 19 
237 ,000 1,000 Fone Goat it &Fow 6ie 1977]| 83% saice 83% Sale | 89% Sale | 83. July 1) 90% July 23]| 74% Mar. 25 30% July 23 
14,000 ( * .  “SGepaesieicons 1979], 90° «95 89% 89%197 98 | 89% July 2] 98 July 26/| 78°° Mar.28/ 98 July 26 
98,000 424,000/Pean Biectrie 40 sortes F197! 86 Sale || 885, 89%| 93 Sale | 89 July 2) 94% July 26]| 76 Apr. 1] 94% July 26 
50,000 212,000)" (ene gine pp 94 99 98 Sale| 98 Sale| 96 July 13] 99% July 11]| 82 Apr. 12] 99% July 11 
7,000 346,000] §1<0 series B...--.- ---1959%|| 89 92441] 9434 95 | 91 94 | 91 July 13) 94% July 5)} 75 ar. 31/ 96 June 28 
,000 67,000] Penn Pub Serv 68 C...... 19471|106{ 107 104 06 {107 108 |105% July i8)107% July 13]}} 99 Mar. 29/107% Feb. 4 
4,000 000] Ss series D..-... asia 10244 10414110114 10234|102%4 104 |102%4 July 6]103° July 27]} 93 Mar. 31/103% Jan. 17 
41,000 190,000] Penn Water & Pow 448. .1968]/108 10834 08 le |107% 10844|107% July 5/108 July 11106% Apr. 1/109 Jan. 10 
$5500) 30800 eases casas Gaus Gotan OF Whe [1OR% Berea Sai 93%* Suny TELGSHE Tuy aol tO8 tune 1110835 May 18 
e ’ t e is 
110'000|  374,000|" “ae oD” Lae 92% Sale | 94% 95 | 92% July 1/95 July 28 as Mar. 3il sh” july 38 
cunene 3,000| s¢Peoples Lt & Pow 5e..1979|| 834 Sale |/----. -----|----- -----|------ ------|------ ------]] 64% Mar.31] 10% Jan. 12 
107,000} 693,000] pais Riec Power 534e_---1972||111 Sale ||112 Sale |112}4 112%4|11144 July 2)112% July 27|}111 Jan. 3/113% Mar. 1 
23,000 12,000) Paite Repid Transit é6e_.1 % 76%|| 71% Sale | 72% Sale | 6944 July 9) 7234 July 30)} 65 May 4 79° Feb. 11 
t y' 
53,000 :000} 6148 series A.......-..1 57 60 56% 584] 565 Sale | 565% July 30] 58% July 18 Apr. 12 b. 
9,000 62,000 Preccburgh Cosi 2222494911105 106 ||105 Sale {106 108 {105 July 1/106 July 13 101% Fann 12 108 Feb. 6 
29,000 249,000 Pieteburgh Steel 6s__....1948]| 9634 100 89% Sale | 86 89 July 29} 90 July 5)} sg July 29/16 Jan. 11 
~ encase 37 ,000|¢Pomerania Elec Co 60...1953]| 2034 25 || 20% 2314] 20% 23)4/-..--- -.----|-....- ------|] 19 Jan. 25] 22 Apr. 21 
41,000 295,000] Portiand Gee & -1940]| 50° «60 62° Sale | 66% Sale | 62. July 1] 6934 July 22)| 4g Jan. 27] 69% July 22 
52,000 349,000] Potomac Bdieon Se ser E_1986||1107 110 ||10754 110 {107% Sale {107% July 5]/108% July 811105% Apr. 1/108% July 8 
11.000 0001 4ie ail che ap 31/1075 110 ||108 10934|108% 110 |108 July 15/109 July 15/107 Apr. 41109 July 15 
11-000, SO000UI petrere.sueas Ze stampedieerl! 86 5B || Se Jo xcl1008 10434] Oo36 July “Z|101* July 23ll Sesh une aalos Jan: 48 
’ ’ 4 r 
$,000| 48,000}sPruseia lec 60 97% 190°4!| 2544 2555| 225¢ 2534| 2254 July 8| 2234 July 81 9054 Jam’ 31] 98% May 1h 
fee _— 
61,000 559,000 perpetual 30 Sale ||137% Sale |142 144 |137% July 1/143 July 12}130 Jan. 3/1 July 12 
3,000 115,000 ron Serv of Nor Ills 58 C_1966]|1054 107 05 10534'10434 10534]105 = Juty 15/105 July 29/103% Apr. 5 i- Mar 9 
49,000 000] “ge_._.....-----------.1956]'111. Sale {11034 11114|110% 111 |1103¢ July 28/111% July 111110 Apr. 28/113 Feb. 15 
17,000 167,000] 4348 series D....---..- 1978|,103%% Sale ||104%4 105 |10354 1044%4|104 July 29/105 July 8/1102% Apr. 1/105 July 8 
3,000 237,000] 4348 series E.........- 1980]/10314 105 |}10444 105 104% Sale |10434 July 9/1054 July 211/101% Apr. 1/105% May 10 
79,000 739,000] 4i¢0 series F..-.-.-..- 19811|102% Sale |}10414 105 103% Sale ,103% July 30|/106% July 25//101 Mar. 31 106% July 25 
61,000 355,000] 4148 series I_.........- 1960]|10434 104%||105 1053410444 10544|105 July 16/106 July 13/|104°° Apr. 19]106% Feb. 5 
32,000 495,000] Pub Serv of Okla 4s._...-. 1966||1003Z Sale |}/10234 1037/1034 10344/10234 July 11/1034 July 5}) 98 ar. 31/103% June 8 
278,000} 1,470,000} puget Sound P & L 5348.1949]| 6634 Sale |} 734 Sale | 78%4 Sale | 72% July 1/ 80 July 18 its Mar. 30} 80 July 18 
48,000 310,000 lt alba oe ae 62°. 67 69% Sale | 74 7644] 69% July 1] 75% July 20)} 59° Apr. 1] 75% July 20 
217 ,000 877,000] 4348 series D.....-.--- 1950|| 60% Sale || 6614 Sale | 70 714} 65% July 1) 73% July 19]) 53 Jan. 25) 73% July 19 
154,000 284,000! Queens Boro G & & 5348.1952|| 84 85%|| 70 75 | 80% Sale | 74 July 7] 84 July 22// 69 June 16] 93% Jan. 14 
8,000 69,000]¢nuhs Gas Co 6%s------ 1953|| 26% Sale |] 2854 30%] 2844 40 | 29 July 25) 2944 July 20]| 25% Feb. 1] 29% May 3 
awene 9,000\¢Rubr Housing 60 A..-1958|| 2136 26%4]| 22% 26%) 23 2634/-----. ------]------ eter Sie Mar. 24 38° Apr. 7 
13,000 395,000] seg¢ Louts Gas & Coke 68.°47/| 10 12 14% 14%] 13% Sale | 13% July 30} 14% July 7i} 9% Apr. 11/15 May 10 
28,000 53,000 set Harbor Water Pr 40°79 108 109% 108% 10954|109  10914|108% July 14/109% July 9 107 8 fins 9/110! Mav. 5 
4.000 592,000] San Ant Pub Serv 5s B...1958]/102%4 1 105% Sale |105  _----|105%:2 July 8/1051 July 1//102% Jan. 10|105% May 24 
2,000 9,000] San Joaquin L & P 6s B_.1952]/128%{ _.__- eee 131 133 |131 July 7/131% July 7|/128% Feb. 23/131% July 7 
38,000 147,000} Sauda Falls Co 56_...--- 10. 112 1{108%4 109 |10934 111 |108%4 July 2/111 July 28)|108% June 281112 Feb. 28 
10,000] 31,000 Sao Public Worke— snl og 28 || 25% 27%! 25 Sale | 24% July 2| 25% July 21), 24% July 2,28 Mar. 7 
® 9VUU, 66... -ccccceceeececoce cy 4; < e. 
25,000 154,000|¢Schulte Real Estate 68..1951|| 2234 26 27 | 30% 32 | 26 July 8] 31% July 29}) 21 be 10] 31% July 29 
92,000 452,000] sert (E W) Co 63e0...1943/|100 101 |}101 Sale 10142 102 {101 July 1/102 July 29)) 96% Apr. 4/102 Jan. 28 
82,000 237 ,000| Scullin Steel creo ag Rasa 51 ~=Sale | 55 59 51 July 1) 61% July 19]| 38% Apr. 4] 61% July 19 
A ER. 12,000] Servel Inc Se ----.----.--- O7% .---.|]10734 -.---|107%% -----]..--.- ------~|....-- ----.-||106§ Apr. 61107% Jan. 15 
48,000 555,000| shawinigan W & P 4}4s_.1967|/1 Bale |}104° 10474|104% 10434|104% July 2)105% July 26)/101 ar. 29/105% May 27 
5,000 51,000] 4346 series B_.....-.-- 965|/1 Sale ||104  104%<|104%% 105 {104% July 8/105 July 21/|102°° Mar. 18/1053 Mar. 3 
22,000 197,000] 4s series D- -.-.....- 1970||10314 Sale ||10444 1044/1045 104%%|10434 July 5)/104% July 27|}192 Mar.30/105 Apr. 28 
8,000 50,000] $neridan Wyo Coal 60...1947/| 59 62 58 63 5844 63 57% July 6) 59 July 14/1 54 May 26) 63% Jan. 12 
17,000 175,000|Sou Carolina Power 5s_-1957|| 7314 7634|| 8134 8234] 82}4 8334] 8244 July 20) 84 July 14!) 70 Mar.16) 84 July 14 
285,000} 1,649,000] Southeast P & L és__-.-. 94% Sale || 95 Sale | 93% 94% 93% July 27| 97% July 5 71% Mar.31] 97% July 5 
30:000] 1,326,000|Sou Calif Ed 3%0..May 1 1960||104% Sale ||108}4 Sale [10714 Sale |107%% July 20/10839 July 1}/102% Apr. 1/10814 July 1 
,000 417,000] 33s series B_._- 19601|1045% Sale ||108%4 Sale |107% 108 |107% July 21/108% July 11/1023 Apr. 1|108% July 1 
326,000 000] Debentu e...---1945||106% Sale ||103% Sale |105 Sale |103%4 July 9/105 July 28)1101% Apr. 1/107 ° Mar. 2 
,000 356,000] ist & ref mtge 4s_..... 1960110834 109 ||109%4 Sale |110%4 11034]109% July 1/1103 July 22/|/1065 Apr. 5|110% June 6 
103,000 443,000 California 434s Sete 1968||10534 10634||10434 10434|10334 10434]104 July 14/104% July 103% Apr. 21|106% Mar. 2 
120,000 396,000] Southern Indiana 40.1951/| 56 57 47 50 | 49 52 45% July 14) 51 July 25)) 35% Apr. 23) 56% Jan. 13 
GSO) Ber sanldememece ewe sera taerl BES Beall HOISa [00 age [:8T duly SL July “all 6B | Roe: BlaSbie JURY “7 
d A thwestern L & bail y r. y 
,000 ,000|Southwestern P & L 6s. 76 79 81 le | 85 87 81 July 1) 854% July 25)) 55% Mar. 31 8338 July 25 
15,000 136,000 Pub Serv 60 A.1945//102 10514|/100%4 10134/102 10234]/100% July 8|102% July 20]} 93 Mar.31/105% Jan. 14 
104, 7,000] t¢Standard Gas & Elec 68.°35|| 50% 52 eth Sale | 54 56 | 52% July 8] 5634 July 21/1 40 Mar. 31 Bei July 21 
98,000 594,000] 6s Certifs of deposit..1935|| 5014 52 Mt OO bo oose cuake 52. July 1) 56 July 211} 38 Mar.31] 56 July 21 
000 331,000] Conv 6s........-----. 50% 52 52% Sale | 54% Sale | 52% July 1] 56% July 20|/} 39 Mar. 31| 56% July 20 
130,000 472,000] 6s Conv ctfs of deposit 1935/| 50 52 eT MO Co ec 52 July 1} 54% July 2/| 39% Mar.31| 55 Jan. 12 
000 11,000] 68 stamped_--..--------1948]/____. .....||----- ----- 52% Sale | 52. July 28) 5344 July 27]| 52 July 28) 53% July 27 
12,000 12,000] 6s cony stamped ---_--_- one 52% 53 52% July 28) 52% July 28]] 52% July 28] 52% July 28 
O07 Goer. L.SORMEO) G8... .<concuscccaccace= 1951|| 51% Sale 534 Sale | 54 Sale | 52% July 6] 57 July 2/| 37% Mar.30/ 57 July 2 e 
,000 CT" SRB ie dag sealers ts veep ae eae 1966]| 5154 Sale || 5334 Sale | 53 55 52% July 15) 5634 July 21]) 36% Mar. 31] 56% July 21 
sA0 300] fea San eenndand Nareee BGs“ GBs, aeas4ll Slug sale | Saif Beas! Siac Jay 4] Bsc aug aol SS APE afl 8c SUY 35 
’ ’ ’ ta: c — 8 8 ar. y 
‘000] 1,045;000|* Corp Se.-.---.. 1950|| 2234 Bale || 2944 Sale | 3014 Sale | 2844 July 5| 31 July 25]| 1834 Mar. 30| 3154 May 9 
Stinnes (Hugo) Indus— 

2,000 79,000] 9s 24 vi eee 1940] 42 44%%/| 52 54 | 55 5544] 514% July 12] 53% July 19]/ 43 Jan. 15] 53% July 19 
BOS 5 Se aa ecard a aaa teMTge atte [ats S00" [100% 197, |idbuc SU ofidaac July Blige Ave. S889 HOR. *Y 
: j Power of 1 s.. C) r. ‘ 
18:000] 271/000] 4@%0.-. i9esll108 Sale ||106 10634|1053¢ 10534|105%¢ July 11|106% July 51/104” Abr. 7|1065¢ Jan. 10 

,000 778,000] fenn Elec Power 5s...... 1956|| 78 79%|| 85__ Sale | 87 89 85 July 1] 87_ July 45j]} 65% Feb. 15] 914 May 20 
363,000] 2,773,000|/Tenn Pub Serv Ss......- 1970]; 60 Sale || 92% Sale | 93% Sale | 92% July 5) 94% July 9 ger Feb. 4 96°* Ma 20 
Terni Hydro-Electric Co— + 
20,000 293,000] 6340 series A..........1953 Sale || 60 65 | 56 60 |58 July 7] 60 July 2 4834 Apr. 1| 61 Mar. 18 
285'000] 1,593'000|Texes Elec 5372221960 Bale || 9054 Sale | 96 Sale | 905¢ July 1] 96 July 30|] $25¢ Mar. 30|10034 Jan. 11 
195,000] 1,991,000) Texas Power & Lt 5s.....1 1 Sale ||103%4 Sale [104 Sale |103 July 1/104% July 19]} 94° Mar. 25)104% May 7 
20 53,000] é6e.... 37 91 96 | 97% Sale | 96 July 8| 97% July 26]] 90% Mar. 22 99 Jan. 26 
69,000 281,000) tide Wastes Power So A...1 || 834 Sale | 84 844] 82 July 11) 86% July 19]| 7534 Apr. 5 Jan. 1 
180,000] 1,165,000] tet mege Se.......1 107% 108%||106 Sale |105% 105%4|105% July 26/106% July 71/105% July 26|108% Jan. 14 
318,000] 1,383,000] Twin City Rap Tr 54s A.195 rah) Sale || 59% Sale | 59% Sale | 49 July 21| 65% July 2 9896 ey 29] 65% July 2 
Ulen & Company— 
39,000 261,000 wooo - 1950 3614 wo<--|] 42. Sale | 4544 47 | 42 July 1{ 47% July 22/| 30 Mar. 30] 47% July 22 
7,000 81,000 United Elec of N J 4s....1949 BIB cacoctll4% «---- 115 | aan 114% July spe July 8//112% Apr. 12/115 July 8 
50,000] 197,000] Without warrante........ 56 90 59% 6114| 59% Sale | 59% July 28] 61% July 27]| 52 Mar.31| 62 Apr. 22 
2,000 34,000]*United Indus 6}4e....--1941 | 2644 40 | 26% 30 | 27 July 13) 27% July 16]| 24 Feb. 18) 27% June 7 
ide whe 24,000, @let ée................1 25 26 40 DOM BPM lo i bldt Saw eccloncece coccsgh- Ee | Ge. Bri ae. beer. 7 
25, 405,000) United Lt & Pow 6}4....197 %I| 76 81 174 #£«80 | 78 July 25) 82% July 22 574 Apr. 1] 82% July 22 
173, 955, Deb 6s 1 % Sale || 76 Sale 7436 Sale vas July 29' 80% July 21 ar. 31) 80% July 21 
42,000 I 195911 99 Sale ''103% Sale ‘103% 104% 102% July 111104 July 19° 94% Feb. 81104 July 19 





















































For footnotes see Page 53. 
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AGGREGATE SALES x PRICES IN JULY RANGE SINCE JAN. 1 
In Since cune ay RAGE 5 
July Jan. 1 o ee July 1 July 30 Lowest Highest Lowest Highest 
uu $ $ BONDS (Conciuded)— Bid Ask\| Bid Ask| Bid Ask| Sale Prices Sale Prices Gale Prices ale Prices 
172,000 832,000 Unieed Le & Rye 8340-1952 76% Sale || 7944 Sale | 80 Sale | 78% July 1| 83 July 20 6434 Feb. 8] 83 July 20 
49,000 606,000) ¢e sertes A 1952 10838 Sale ||106% Sale 108% 109 |106% July 11109 July 19 Feb. 8109 July 19 
$0] HO) Oemeererts caste SS ae gS Be | G8] go July 30) BO Suny Jal Bao tees 2a) 0 Ha 8 
A ’ Otah Power & Light 4 uly uly eb. uly 
50,000 227,000] 68 seri wer & Light 43401944 73% 378 75% 77%| 81% Sale | 76 July 5| 81% July 25/| 64 Feb. 8] 81% July 25 
81,000 529,000) virginia Pub Ser 54s A..1946 Sal 86 Sale | 88% 90 86 July 1) 92 July 12|| 75 Apr. 1| 92 July 12 
44,000 163.000 ee Pee habe Ese Sale 79% 84%) 83% 86 | 80 July 6] 86% July 25 65 Apr. 12 $64 July 23 
#8 Wye ‘ 6 MNGOE. cccccecesd POP. cco cooccl| “soso “Bett |-a552 2 srs “n- oo a Pee el nn ewe ow see a ay 
50.000 _328°000| Of Tetistered.--------1986)|--3-- 3-5 --|" 8334 8434| 8534 85%{| 833g July 6] 87" July i3|| 78° ane '1| 87° July 13 
Waldorf Astoria Corp— 
154,000 673,000] Ss income deb....-..1954|| 13 15 23 Sale | 24% 25%) 23 July 1) 26 July 18]; 12% Mar.31| 26 July 18 
45,000 518,000] Wash Gas Light Co 58...1958//103 105 106 1064/1106 108 {106 July 2&/107 July 14//103% Apr. 1|107 July 14 
11,000 83,000) Wash Ry & Blee 4s...... 1951||106% Sale ||107 110 {107% 109%|109 July 26/109 July 26||10854 June 28 109 July 26 
45.000 959.000 Wash Water Power 5e_--1960|/105%4 106 ||1043%4 Sale |105% Sale |104% July 1/105% July 20|| 9934 Apr. 2/106 Jan. 13 
estern New nion— 
167.000] 522,000| "Gone deb Senn se4al| 37 Sale ||.50 Sale | 53% Sale | 4534 July 5] 54% July 25|| 32 June 13/55 June 29 
61,000 311,000] West Pena Elec Se.......2030/|100 Sale ||101 102 (101% 102}4)101% July 6/102 July 11|| 97 Feb. 14|102% June 22 
35,000 238,000) West Pena Traction 5e_.1966|/103 14 104% 108% Sale 106 107%|106 =July 11;108% July 1)| 96 Mar. 29)108% yay 1 
315,000] 1,675,000| West Texas Util Se A...-1 84% Sale || 91 Sale | 93% Sale | 91 July 1) 94 July 25)| 744% Mar.31| 94 July 25 
- i West United G & E58 A 5s 10434 Sale ||----- ----- 5 Sale |105 July 5/105% July 23)/1n3 Apr. 4 105 4 July 23 
,000 d Wheeling Elec Co 5e__..- 07% .....||106% ----- 106. 1074|106% July 5)106% July 5/196 June 8|/108 May 13 
30,000 363,000) Wis Mian Lt & Pow Se...1944 105% Sale ||106% Sale |106%4 107% /1063%% July 1/1074 July 14)|105% Jan. 3 107 4 July 14 
124:000 680,000] Wisconsin P & L 4s A....1966 oe 93 Sale | 96% Sale | 96 Jwy 1] 97% July 15|| 86% Apr 5| 97% July 15 
158,000 852,000| Yadkin River Power 58... 1941 Sal 101 Sale {10134 104 |100% July 6/102 July 29|| 9g Feb. 14/105% Jan. 8 
13,000 226,000) t¢ York Rye Co 5e........ 1937 195 75. 81 8244| 79 8244) 80% July 22) 82% July 13)| 58% Apr. 14] 85 May 5 
67 ,000 126,000° 5s stamped___......... Se eee 80% 81 79 81%] 81 July 13) 82% July 15), 72 May 27) 82% july 15 
FOREIGN GOVERNMENT 
AND MUNICIPAL 
Ore tee Ob Beate 
1,000 83 ,000 sevens Je...-. 5 1946 20 23% 23%) 24 30 23% July 6) 24 July 7/| 17% Jan. 24, 24 July 7 
22,000 101,000), *30-yee a a 4 4 13 23 23% 23) 24 26 23% July 2) 24% July 18 204 Jan. 24| 24% July 18 
n omen Dept) Colombia— 
8,000 8,000} 7s 3d series ctf of dep_1957||_____ _____||- Seer .e>--- 7 9% July 5) 7 July 29)} 6 July 5 July 29 
9,000 43 ,000|*Baden (Germany) 7s....1951|| 31. Sale || 20% Sale | 20 21% 20% July 27| 20% July 1|| 20% May 25 21% Feb. 5 
Buenos Aires (Prov) 
eaeainiiai 7,000] 73s stamped._.......1947/| 76 85 70 676 173) 678 jn eke, 5 a_i ee ee, 80 4 Jan. 13 
2,000 7,000] 7s stamped__._....... 1952], 72 86 69 80 70 80 70% July 12} 71 Juy 23, 68 May 24) 76 Feb. 8 
*Caucs Vatiey(Depe of) of 
8,000 213,000) Csteuste eutt o£ Jo. _1948|| 6% 7%|| 9% 93%4| 9% 11% 9% July 11} 9% July 11)| 6% Apr. 6| 10 May 9 
¢ of State & 
8,000 64,000} Prov Banks és B...... 35 25% 27 26 30 26% — 26) 26% July 2& Feb. 11| 27 Jan. 7 
—_— Se es. 13st!| 25% 35,1 25% 28 | 26 27 | 26 July 16| 26° Juiy 16|| 34° Jam’ 4) 28 Mar. 8 
2,000 2,000| “wee cete epatiie oe | 15 1834) 14% July 9| 1436 July 9ll 1414 July 9) 1424 July 9 
’ , ctfs o p ~2961R))_ 2. ~~ eel eee ee -xe-e 4 1 . iy 
11,000 285,000] panish Gone Munic 5s. 60% 101 99% 9914/100% ____- 99% July 7/101 July 29)| 98 6 nie Feb. 14 
23'000| 133.000 Bea nas ganasnn ez t983|(100 100% 104 s4|| 97° 9934] 98%c “9834| 9B4¢ July 29] 99% July 7|| 98” May 4|10034 Jan. 13 
17,000] 102, 000| Pee eee ee eee rey BS ssl so 68 || 42 «44 | 36 41%/ 43. July 14] 44 July 7|\ 39 June 20| 50% Mar. 5 
40,000 193,000|¢German Cone ate Jo.194) 20 24 20% 21 203g 22%) 20% July 28) 22 July 26]; 193% Jan. 29| 22% Mar. 11 
22,000 TOUR DOE vivccudchutunswadicn rit) Sale 20% 20%| 20% 214%) 20 July 25) 20% July 5)]| 19% Jan. 24 23 Mar. 3 
3,000 61,000|¢manover (City) Gee Fe_1999 91° _....|| 22% 30 | 23% 25° | 23% July 12) 25° July 7|| on Jan. 17] 25. July 7 
2,000 53,000]¢Hanover (Prov) ==) Sie... 2008 20% 21%|| 20% 23 | 20% 21%| 20% July 25) 20% July 20} 19 Jan. 18) 22% Mar. 1 
22,000 111,000|*Lima (City), Peeu, 6340.1958|| 13° Sale || 10 Sale | 10 12 9% July 6/10 July 1|| 9% Apr. 7 13 Jan. 6 
7,000 49,000\¢Maranhaeo (State) 78_...1958|| 10 22 9 13 10 12 10 July 6/10 July 6]} 10 July 6 Feb. 25 
23 000 96,000 aieieunalees bia) 76.1951 y% 9 Sale | 10 Sale 9 July 1)}10 July 30 7% Jan. 28 10 July 30 
» 
22,000 393 ,000 action 65} Sale 79% Sale | 79% Sale | 78% July 5) 80 July 6/| 64 Feb. 7| 80% June 29 
23 ,000 55,000 ‘fe tesue of Mae 1927....1947 15 23% Sale | 24 30 23% July 1) 24 July 21)/ 21 Feb. 14) 24 July 21 
7, : 78 of Oct 1937...1947)| 15 22 23% 25 | 24 26 | 23% July 16] 24 July 12|| 18% Jan 10) 24 July 12 
36,000 126,000) Mege Bank of Chile 68. _1931|| 14% tS 16% 16% 17%| 17 July 28) 17% July 18)| 12% Apr. 1) 17% June 3 
17,000 262,000) Vege of Denmark 501972|| 983% 99 99% Sale | 99% 100 | 99 July 12) 99% July 1|| 94 Apr. 29/1024 Feb. 2 
§, ,000|*Parana (State of), Braz 78'58 9 11 10 13%| 9 12 10 July 9110 July 9 7 Mar. 26) 10% Jan. 20 
45,000 191,000)*Rio de Janeiro 68....1959|| 8 9%|| 7% Sale| 7% 9 7% July 1) 8% July 28|| 6 Apr. 1| 10% Jan. 7 
13, ,000|*Russian Gove 6360. , -.-8919 1 % Sale lg % % July 1 % July 15 % Jan. 19 % Mar. 14 
174,000 302,000 we % % Sale % 4 \% July 27 % July % Jan. 5 % Mar, 3 
2,000 18] GOO) PC Mbionocosecesesesec. Sale 5% % 5% % % July 11 % July 11 Jan 6) 1 Mar. 8 
27,000 ,000 of thiwgnis % 4 4% % 1 % July 8 % July 12 Jan. 6 % Feb. 11 
Santa Lt, a Acduntins 
2,000 53,000} 7s stamped... ...... 57 65 55 57%| 60 65 64 July 19) 64 July 19|| 45 Mar.31| 65 Jan. 17 
20,000 133,000 ~Sentiage go (Chile) 7e_....1949|| 11 12%|| 16 Sale | 15% 19%! 16 July 1| 16% July 13|/ 11% Jan. 5] 16% July 13 
el , 5 Mieninat ye ‘. 1! 11% Sale 16 19 15% 18 16% July 19’ 16% July 19' 11 Jan 4 16% June 23 
* No par value. Aboresiations Used Above: a Deferred delivery sales, in which no account § 
nm soid under the rule. “cons”, consolidated, taken in com Gumipwitns range are given below: 
@ Deferred delivery sale. “conv.” convertible. apg Bronze Corp. 6s 1940, eo; 27 at 81 
r Bold for cash, “cum.” cumulative. Wash. Ry. & Elec. s fost July 21 at 107% 
z Bx-dividend. **m.” mortgage. aUnderthe vuhauves. in which no account is taken 
* Bonds being traded flat. *n-v.”” non-voting. in computing range, are given below: 
t Reported in receivership. ** vtec,” veled ones certificates. No sales. 
‘ “wi,” when r Cash saies, in which no account is taken in com- 
Abbreviations Used Above: “ww.” with warrants. puting range, are given below: 
“cod,” certificates of deposit ** s-w.” without warrants. No sales. 
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RANGE OF PRICES ON CHICAGO STOCK EXCHANGE 






























































Stock Sales o pa 24 july Bond Sales a75 000 1937 
PRP Us. 8 ek. Sega ares ,000 ’ wy - ------------------------- 9 —"Ew aware 
dum. Ute Tel en ee ,311,000 9,235,000 Jan. 1 to July 31... merece 96,000 $28,000 
AGGREGATE SALES CHICAGO PRICES IN JULY RANGE SINCE JAN. 1 
r : STOCL EXCHANUE Price . 
an. 
jas fg | BONDS 1938 July 1 July 30 Lowest Highest Lowest Highest 
Bid Ask|| Bid Bid Ask| Sale Prices Sale Prices Sale Prices 
Resists *6,000| Gat & So Ghic Se cefe....1927 43 48 Oe BS -s-26 enese en ee 47 Feb. 4/49 Feb. 17 
go City Ry 5e...... 
Certi 6 TAR)... cis <p adgh~ seu deena een ele 44% Feb. 28| 48 Jan. 7 
26.000 13 O00 chicago Rye Se ct SS eeten-i837 iG 2 a a au 414 July 18) 4514 July 26|| 4114 July 18] 4534 July 26 
45,000 45.000|Com’ wealth Ed 3iss waes 1 | SAREE RRC SER | SE SES eee 105 1064/1006 uly 27/110 July 5||106 July 27/110 July 5 
4:000 4'000| 33s series I___._...-_- ee colette doeey 104% uly 20/105 July 19 104% July 201/105 July 19 
2'000 3.000|Met W Side El Ist 4s____- 1938|| 6 9 6 - eee 5% July 201 5% July 20! 5% July 201 6 June 29 
TOCK. ‘ 
51a 5 50 "3.300 Abbott Fide dy ks ag 37M Sale || 47% Sale | 50 51 | 473% July 1) 52 July 25!) 364% Apr. 1] 52 July 25 

"170 150|Adems (J D) Mfgcom_. ...*|| 8 9%|| 946 10%) 8% 10 9 July 27/10 July 7|| 7% Jan. 26) 10% Mar. 14 

4,050 25 300|Adame OM & Gas Go com. -*|| 4 5 6% 7%| 7% 8 6% Tuy 7 8_ July 27|| 4% Mar.30| 8 July 2 

3,100 3'850| Advanced Alum Castings__-5|| 3% Sale 334 Sale 2% 3 2% July 9) 3% July 5)| 2 Mar. 4% Jan. 14 

1,850 13" "550|Aetna Ball Bearing common.}|| 6 6%|| 6% Sale| 7 Sale| 5% way 14) 8 July 22|/| 4 Mar.31| 8 July 22 
"240 2'180| Allied Laboratories com....*|| 9 10 a Bale 10% ae B uy F 10% yr 26 thie June 10 11% Jan. 27 

< ar. u 
po ‘950 Allied Products Corp ci a.) 12% “3% 3 v4 S31. 8 9%| 8% July 27] 942 July 18 3 4 June 3 Ri Mar a 
patie 196 Pn Bros conv pref_....*|| 30 wore se cn nen|----- -----|------_------|------ ------ pr. < an 
Ameri Pub Serv pref_.190|| 52 60 5634 Sale | 58 65 53 Juiy 20) 62. July 25]| 45 Apr. 28) 62 July 25 
20,300| -86°380 Armour & Co com mmon 1s BI] "5% Sale || 5% Sale | "614 Sale | “S34 July 11) 67% July 10|| “3% Mar. 26| 67% Jan. 10 
~~" 150 3,350 hoe Monte at Same ceak. 8 "BK 6%] 84.9 | 7% 9 84 July 26 8 July 20/| 5% Apr. 1} 8% July 20 

4,100 14'350| Asbestos Mfg Co com_______ 1 1 1% Sale 1% 1%] 1 July 2} 1% July 1 % Mar. 23| 1% Jan. 17 
"500 4'810| Associates Invest Co com._.*|| 33 Sale || 30 32 1° 33%| 31 July 2/| 33° July 8|| 27° Mar. 29| 36% Jan. 19 
800 8,050|Athey Truss Wheel capitail..4|| 4 Sale 3 3%) 3% 4%] 3% July 11) 4% July 26 2% sone 13} 4% Jan. 15 

1,900 3'500| Automatic Products com_. | 1 2 1 1%| 1% 1%] 1% July 29) 1% July 7 r.26, 1%July 7 
"100 4:050| Automatic Washer com____-3 284 3 % % 4 4 % July 15 % July 15 1 Jane 2} 2% Jan. 6 

11,000 25,850|tAviation & Transport cap.3||/..... Pe Gy ie 2% 2%, 2 July 1) 2% July 21]; 1% Mar.29| 2% July 21 
acks com * 5% 9 he AR eee Saye 3 Jan. 17/10 Jan. 19 

oe 1,850 Barber Go (W. i) com.._--1 114 13% ee SE bene 13%] 14% July 21) 14% July 21 4 13) 14% July 21 
650 4'050 Barlow & Seelig Mfg A com_5 8 10 7% 9 9% 10%| 8 July 7] 11% July 12 <2, 7, 21] 11% July 12 
2,100 13'400|Bastian-Biessing Cocom..__*|| 11 Sale || 1134 Sale | ll} 12 11% July 6) 12% July 20|} 8°" Mar. 13° Jan. 10 
5,800 15.350| Belden Mfg Co common....10!| 10 10%|| .93%4 Sale | 11% 12%) 9 July 11) 13 July 25)| 63% June 16] 13. Jan. 12 
54°850 74'215|Bendiz Aviation Corp com..5|| 11% Sale || 14 Sale | 2144 Sale | 13% July 5) 21% July 30|| 8% Mar. 30| 215 July 30 

5,200 30;800| Berghoff Brewing Co 1|| 6% Sale 8% Sale 8 Sale 7. July 5) 8% July 7|| 5% Mar.31} 8% May 16 
"750 3.750| Binks Mfg Co capital_._--- 11; 5 6%\| 434 6%) 5 644) 4% July 5) 5% July 19]| 4° Mar. 6% Jan. 12 

5,150 20 .650| Bliss & Laughlin Inc com .-5|| 17. Sale || 2034 Sale | 1944 20% 18% July 14) 22% July 19)| 1234 Mar. 29| 2214 Jan. 15 

18850 114 '900| Borg-Warner Corp common_5 ei ae ad 29 Sale 31% Sale 844 Juiy 5] 33 July 25 16% Mar. 31)| 33 July 25 

"150 1,200|Brach & Sons (kK 4) capital ._*|| 10 14 14% 16%) 16% 18 168 July 27| 17 July 27|| 10 Mar. 17. July 27 
100 2'700| Brown Fence & WireclA-.*|| 18 21 16 19 | 19% 21 uly 26) 19 July 26}| 14 Apr 20) 22% Jan. 11 

1,750 Common..............-..- nall 5 5% 874 7 7% 7% "334 July 6| 8 July 19]) 5% Jan. 8 Mar. 15 

6.400 23'750|Bruce Co (EL) com. . _--.8|| 7% 8 8% Sale | 13% Sale 8% July 1) 15% July 25|} 6° May 31| 15% July 25 

papi oi 50|Bucyrus-Monighan cl A_..-*|| 7 12 Se; Oe 1 OD... Bee athebelsonnvxobsidiin 27. June 24| 27° June 24 
10 40|Bunte Bros common. __._-_- 10|| 7 12 SB amnne Leen A July 12} 9 July 12|| 63% June 1} 9 July 12 
1,35 12,010' Burd Piston Ring com 1) 4% Sale 3% 3%| 3% 4 3% July 6) 4 July 16)' 2% May 26| 5% Jan. 15 
29/350 81:900|Butler Bros common ____ 10 3% Sale 8% Sale| 9 Sale; 8 July 1/10 July 19) 5% Mar.31| 10 July 19 
2,2 9/450] 5% convertible preferred 30|| 19 Sale || 2234 Sale | 22 22%) 22 July 2 | 2444 July 19|| 17% Mar. 24% July 29 

Campbell W. t&C ‘ 

430 | 430), Foundry ——-« Sapa oes <~=" 16% 17%] 16 July 18) 18% July 25)| 16 July 18 1844 July 25 

” 7,850 8'600|Gastle & Go (A BM) comesoa.i0 8 __M4ll-35-~ “3477|33°~ Salo |"31-~ Saiy “12|34°" Jaiy “Bl 14°* ROP f] ob * Jen: 38 

"100 2,050|Cemt Cold Storage Co com_20|| 13% 14 8 134) 11 13 | 12 July 19) 12 July 19]) 9 ar.30| 14 Jan. 4 

1,000 12, .020\fentral Ill Pub Serv pref_- ~-*|| 47. Sale || 56 Sale | 55% Sale | 55 July 6] 5644 July 1|| 4134 Mar. 31] 5734 June 23 

2,100 5,3 —— , 1 % Sale| 1 1%] 5% July 14] 13 July 22|] 1% Mar.10| 1% July 22 
690 4,840} Convertible ferred____* ait 5 6 7 7344 7%| 6% July 13) 7% July 23|| 3% June 1| 7% July 23 

27,350 102,450|Centeal S W Util com ....50c/} 2 Sale 1% Sale 1% 1% 1% July 14) 2% July 1} 1°° Mar.26| 2% Jan. 4 

"730 5'950| Prior lien preferred____. *|| 95% Sale || 9334 Sale | 914% 95° | 92° July 9| 97 July 25|| 90 Apr. 28| 97 Jan. 6 

1,100 6,7 Preferred._..............*| 30% Sale || 30% Sale 46 Sale | 30% July 11 50 July 25] 251% June 15' 50 July 25 
310 2,670| Central States Pr & Lt pref. “| 3 4 54 Sale| 4 5%| 4% July 19 534 July 1)| 2% Apr. 16) 5% July 1 
600 5,200|Chain Belt Co com_....____ | et 14,015 | 15) 16 | «15 July 5] 16% July 20)/ 12 ar.30| 16% July 20 
400 2,150 Cherry Burrell Goan com__.5||...-. tt 36% «6 14% 15 14% July 25] 17% July 11|| 12% June 16} 21% Jan. 17 

9,400 9,6 : - Ah epcbaa aid SPREE a ¥% Pah as i“ ----- ----- 4% July 5 ¥% July 5 46 Feb. 24 6 Feb. 24 

2 Ae 3) Pee See Gee eee ee Pape a ee 
21,800 183 109 Chie Gorp. os 2 Sale 2% Sale | "23; Sale aa July 8|""31g July “ill 1% Mar. 50 2ig Jan. 11 

2/4 1,650| _Preferred__._... 2-7 77*|| 30 32 eo — 33% on | 3 July 1) 3344 Juiy 20 25 Mar. 31 34 Feb 24 

osama Ch lect: oe 7 oer ec-_e-----]|------_------ ' 

4,800 31,500 Ghicese Flextble FR 5|| 38% Sale 67% Sale 753% 76% 67% Jay 1} 80% July 19|] 38 ae Bose July 19 
495 4,181 Senaee & BW Ry Com..100 1%|| 1 Sale 1% 1% July 1] 1% July 5 3 Mar. 30} 15% Jan. 10 

icago 
ogee 130 Partic certificates I_...100 2 76 2% 4 1 piaealia week lvatekta os lgeee meet 4 Mar. 26 4 Mar 3 
ecesces wt glee 78 ee ee) . 1 a 
470 2,380|Chie Rivet & Machine Gap sii 95¢ Salo’ || 8 9 | 8 10-| 934 July 25! 1034 July i9|| 532 Mar. 29] 1032 July 19 
120 "760|Chicago Towel Co conv pref * 99 983¢ 102/103 -_...|102 July 11/103 July 28]| 96% Apr. 19/103 July 28 
100 93 550 cxCommon capital pdliegeied ‘ 61 % Sale 63 Sale | 60 63 59 July 22} 63 July 1 574 May a7 79 yume 9 
aaa of t com._...- eee Ce eee See ee ee eer ” ; 

3,100 6ca ten ae Pod Sneap fe 914 Sale | 914 ~~934|" "917 July 27|"103{ July “5|| 75, May -2| 10% May 10 
700 1): ‘550|Club Aluminum Uten Go__.*|| 1 1% Sale 134 «1%) 1% Jumy 1] 1% July 25 Jan. 7| 1% June 21 
130 38 80|Goleman Lip & Stove com... « 26% 33 15) 20 | 17% 21 | 20 July 21] 21° Juty 22/| 14°° June 4| 30° Jan. 12 

36,250 225,310|\Comm’ weal “ee Reade eee 26% Sale | 264 Sale | 26 July 29) 27% July 13]| 22 Mar.31] 28 May ll 
"3680 mete culate naa Esosvnnonoziing 3-- Bala”|| i834 Sale | 16% “i73¢|"183% Jaiy 37/10" ” Jaiy “all 49° AEBe BI SGe June 

2, ad Gases cap..5/|| 1 e 4 8 uly ay an. 

2 9,100 Consolidated Blecuit com. ..1 3% 3%|| 5% Sale| 6% 6%] 5% July 1] 6% July 20]| 4% Mar.30) 6% July 20 
nmsumers Go— 

1,450 4,070] Ve f part shares___. 6 5% Sale|} 10 12 5% July 1] 11% July 15|| 4 Feb. 24] 11% July 15 
500 1,550 Com pase shs : c A288 2 i 1% 5 3% 4%] 3% July 18} 3% July 18 1% Jan. 7 B44 July 18 
300 1,240] Common part she vt cB... 1% 1 Li) 13% 3 1% July 6/ 2 July 28 Fe 2} 2 July 28 

2,880 2'880 Container Corp of Am com. 20 een ee aM ee alee 15% 16 14% July 2) 17% July 7|| 14% July 2) 17% July 7 
275 425|Continental Steel com___.__ 12 15 14 16 | 17% 18%) 15% July 6] 18% July 21/| 10° Mar. 30} 18% July 21 

éoveen Preferred... en, Ae: Sie can He fomcee OB fescned cccccclsGaesd Gecedell Gen oa Gf aan. 20 
Sesame 06 nin eee Gh? sce ene ccinbnned eons edtendedé. enubne 1% Mar. 26| 2% Jan. 12 
50 1 1:$20/Cudahy Packing Uo pref..100|| 65 le 60% 66 53 73 63 July 2) 73 July 18|/| 48 May 2) 73 July 18 

2,200 1,350/Cunniagham Drug Stores 234 13 13%)|| 14% Sale | 15% Sale | 14% July 1] 16% July 21)| 11% Apr. 1| 16% July 21 

oil 1. Salonen laa’ te coma S10 Bill O82 wale’! 135 sete | bse rue jal ag UR 3B ope Mar 3i| 14°* July 36 
i ayton Rubber Mf¢e ees: ale ale uly uly ar 
150 "550! Cum clase A pref. 17° 23 18 21 | 21 26 | 21 July 8| 22% July 9 Jan 28! 22% July 9 






































Fer footnotes see page 56. 
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0 PRICES IN JULY RANGE SINCE JAN. 1_ 
AGGREGATE SALES HICAG pane 
STOCIY EXCHANGE € a 
In Since STOCKS ~~ July 1 | July 30 Lowest Highest Lowest Hig 
rd om 4 Bid | Ask,Bid —Ask| Sale Prices | Sale Prices || Sale Prices | Sale Prices 
Shares Par||Bid = Ask ly 18 
go Decker (Alf) & Cohn— 2% 3%] 3. Sale | 2% July 12} 3% July 18]| 15% Mar.29] 3% Ju July 18 
200 3,200} Common..........------ 10] 2% _3% we Me 497% 68 Ls. oe 45 Mar 23] 61 Bos 
20 Protecsed.... sseiioeaeanlieas 100}| 50 75 a 17 2 417 13 July 9113 July 9]/13 June 8} 20 Fe | 
; an 170|Deep Rock Oi! conv pref....*|| 1844 26 ca a aie 23 19 July 8/21 July 6/119 July 8] 21_. Jan. a. 
220 360|De Mets Inc pref......----- 20. -°a-- 7 6 | 5  °5%) 4% July 18]. 5% July 2s 3% June 9| 6% Jan. 48 
110 1,060|Dexter Co (The) com....--- SH 12 18 fl 14% 16 | 12% 14°| 1412 July 281 1846 July 20 May 23| 16% Jan. 31 
Go) eae ccreeee of HE WHC SMP thc Ha] Sa oll cau Ha 9D, May dal de 
wececece 1 a . 4 
365 4/315 Dodge Mtd Corp commoa---e|| 12, 14 is* 20 | 16% 314] 20 July 7| 21° July -7 10% Mar. 31] 21, Feb. 11 
580 100} Rday Paper $ Ue Corp bis 5 Ei gale” 1334 Sale | 3% Sale 20% July 20 21% say 13 15 Mar. 38 24 Jan. 14 
é ,390/E1 Household Ut rp----- . 22 | 20% 22 u 4 : 4 
1300 To:100lRigin Nat Waten Gora. mc ee 2 een 6 Jan. 28} 634 Jan. 28 
an aa 150 Fair, The common ----_.----® eoces scece 8% July 29 
mons Doc July 14] 8% Juiy 291) 4uapr. 7 
400 2,950|" & Dredge Cocom.--.---*|| 6% 7 geal 8 SUS] Ae sary isl Sif suiy oll 436 ARE 2) Be8 dear, 16 
800 3,050|Four-Wheel Drive Auto_.-.10]|..--. ----- 9 9%| 9 9%| 9% July 2| 9% July 16|} 8” Mar. 23 11% June 1 
800 4,550 Fox (Peter) Brewing com.._5 aogre “34 2% pm +4 2% Sale 2% July 6) 2% July 29 1% Mar. 38 12” — it 
4,900 14,650/Fuller Mfg Co yep 10% 12%|| 14 15 12 12%] 12 July 22 tend yg: i. oly 50| 52% Jan. 26 
ar '350| 83 cum conv prot-c-----30lf 46 95° 1) 92, ao 3--| 186 oooh oe cs 8% May 24] 10% July 23 
~"" 450 2,550|General Candy Corp A_.---5 , Sea 1s 346] 254 July 5] 346 July 251) 914 June 6 44 Jan. 10 
S180 ks spol General Finance Corpcom..ti/ 4, Baie || 1% Sale | 13 1%| 1% July 12| 19¢ July 12” Feb, 71] 1534 Mar. 15 
10,150 118,800}Gen Household J a 140 tags Page 20 13 19% 35°" July 21°35" July "2 32 Jan. 17) 35. July 2 
me 130 np ote woececne ---¢ ay dele “15% i. a te “16% 15% July 1 16% pe 20 13 June 13 23% —_ i} 
1,300 10,700|Goldblatt Bros Inc com_-_-- Sale 8% 8%) 8% y 4 ‘ 4 ly 27 
1,550 Ol eee Co CH W) com....-% a scie*l| 18 Sale | 19° 1933] 1754 July 11] 19% July 27 13% Mar. 29] 19% July 
6,400 40,410|Great Lakes D & D com...- | " bis ed 9 i 854 July 7| 10% July 19] 5 Mar.30 1034 July 19 
745 2.265/ttall Printing Oocom.-..--28) 8: OMI 57 71 5% 8 4(--3-" Saiy 28|- "8°" July “al] Bs, MAS: 28) 862 Tune 30 
~~" 730 2,730|Haralschteser Corp. com-.iol| 6. _ 7 1 Ful 85 sale | 696 July 30 7% July Si) 5% Jan. 27) 7% Apr. 25 
,400 19 ,400/Heileman Brew es ge 4 5 7 Gale 7 7% 4 of. Sant: 7B on” Mar. 5 
1,500 5,250/Hein Werner Motor Parts... 1744 26%) 20 26%4|------ ------]------ pores Mar. 30] 20% Mar. 4 
ees A ge Ao cree RG BS 40) 36. 3036-22 27-. 222 -cal-ccccaocecc col Gee Bene bal 4052 Fee 1s 
Beis 950 Hibb Spencer Bartlett com_25 42% — 7 13° 11% 13 1134 July 26} 13 July 20|| 17* May 26 14 jon 1 
80 1,160|Horders Inc y <n "16°" +17%/|| 17% 21 | 20% 22 | 20° July 19) 21 July 25)) 163, Jan. 7 
vol sega | To ate ae 105 Jauy a) 18% July a oe ater 311 12 uy BR 
,163 24,923 Class --ss2ee-sseeeeeeo 1 ll 12 u > < é 
338 $:300lstubbell, Harvey, Tac cons 10 gite |] 13% sate] “1%4 sate | °"3¢ July 1} “134 July 30 % June 13] 2 Jan. 11 
oo). a 5% Sale 634 Sale | 656 734), 8 July 1 8 July 7 5 © Mar.gol, 8% Jan. 11 
ooee > Jul uly ar.< 
*340| 73'S 0l tttnele Nee Uaiiteies pratiee 1% Hee 98" Sate [hc "2274/23" sy 1/'234%4 July 26 Ths Mar. 30] 29 Jan. 19 
550 4,400 Indep Pneum Tool v t c....* 4 4%1 4 uly u 
1,450 4,700|Indiana Steel Prod com...-1), , Bale |) 4 414) 1474 18%) oous July 18] 7356 uly 19 6914 July 18 735% July 19 
Jan “70 Bi greege regres ore gr 8 | bs oe] duc baie yay i) 53s vale is 128 May 25 By duly 18 
ferred.............- a 
200 3.400 nla Peenioen Mfg Covtc._.* 144 Ly EP tol he 13st ac July 12] 1732 July 19 10% June _3| 18% Jan. 17 
4,800 19'600|Sarvie | (W B) Co capital---- if 1 Bis Gore | 30 ‘a3’ | 20% 2058 22 July 13) 23% July 7 1584 Mar. 31 tute 
100] *830lJoatya Mte & Supply Cocoms||--.-- 4 || 34, 40 | 35.7 49 “Sig daly 32] “ase guuy 11) °3 | Mar. fo\ og Jan. 13 
Drug Cocom..-_....... rd u é . 
2'700| ‘19010 msttona Stricehbeard com_2 os : 576 Bate | 75 See | aos uly 38) hac Tuy oe $5 Reb. 8 2, guy 23 
J "5101 Profecsed.............. " - : : 
360 2,350 Kenvucky Udi je Gams pret se Bes 8 59° 68°17) To.4] 60% July Gl 65° uly Lill 5g Ape. a7) 98 July 12 
ao) 8iilecrgness emcee al Sac ate | 1 To) HS HEY SSR 1) CHa Sol Pas Ma Sg) Ste 
- J . , 
1'150 17830 pa Ta Brewing Go cap-1 oi ery? du ost] otf 3% ois uly 28] 244 July 23 F % May 27 a tS. & 
com 4 ‘ 5 ° 
430 ‘Ts0|tawbeck Gory 6% cam ptdie 25, 33 || 2944 35 | 30% 40 et Jury 43] 92 uy 33] 16) Mar. 22) 320 jul 3 
450 8,400/Leath & Co common. .-._...- 34 64 1 3% o4 20% 26 | 20 July 18} 20 July 18 1333 Mar. 21} 22% —s 4 
20 '560| Cumulative preferred_...*|| 21 26 | 17 3 P. 9 . 11 7% Tuy 1} 11 July 26]] 6% May 28] 11 hae 
1,050 ao0iLe Rel Co commen ERE io]; 9, Sale 7% Sele 7% Sale| 7 July 1) 8% July 191] 6 Mar.29| 9 — 
3,825 13,975|u4 Libby-----2l| 2% Baie || 334 Salo | 452 Sale | 33 Juy 11] 4% July 2a] 8 Apr. 3M tis July 36 
"350 4,750] Linesin Printiog Oe com ...° 3 Sale 3% a 31 32 2744 July 1] 31% July 26]| 241% Mar. 25 134 “ y 4 
‘290 720) $3.50 preferred... ....--- si"aiz 7asdl| 7432 S218 | 23 Sac] “344 July 11 354 July ui] 227% MSE 28 on? au. 3 
19] sf 30h tton Os Ret Gascon nal SEN 2B] 2} Sale | 2) ele] 22 Ja 90) 4 Ja 1a Gye Mar 28] 23, Jen 1g 
2,400 17,300) Liom Oil Ref Co com. -_--.-- 2 2%} 1% : 25 
3,300 7,050!Loudon Packing “$l 3438541 35°* Sale | 34 40“| 35° July 1] 38° July 25ll o438 Aire. at] 38° July 
200 ,200]/Lynch Corp common -...-- lt va 8% July 8| 1234 July 21|| 53% Mar. 25 146 ioe. 18 
350 2,090|McCord Rad & Mtg“A".....*||----- 15%|| 6 4) 27 33. «| 27" July 9] 27 July gil on * Mar’ 33 Jen: 
10 '740|McQuay-Norris Mfg com---- *||----- 31 |] 2334 33 % °° %)° % July 2| % July 13 ar. 22) 1% Jan. It 
2,100 12,800|/Manhatt-DearbornCorpcom*|} % 1 ® ol 14% PL» thet btlhe MAB O05 1g” Jan. 19) 19. Mar. 22 
3056] agp pb0lMaPomat Pita K Ge comacn-ol! "ZH Sale || 193s sate"| 12ac saie?| GOH yaly™” i] 19 yay Bl] "Bag Mav. go) 14s duly” 25 
%B'880|  g0/¢00lMer eae “74l] 3% Sale 432 Sale | 0332 05°] 24% July 221 28 July all Zoho sats. Se] 28 Apr. 22 
6580 ye ek 36 | 241s 35 | 98% ely 35 35 Sey 18., Feb. Ii] 16, Feb. 11 
eas Sr a- ees oes ~~ 3% Sale| 3% July 1 4% July 7|) 134 Mar. 31 8 
7.750 te Sale | 7° Sate | G6 7) | O35 guy 27) 78 July Bl] 4M Mar. 3] Z8 guy 2 
48,650 1% 1 %~ Sale) 4% ff UY 4 July 7 July 12] 3 Jan. 95 
23,100 % Ml % Ml .% July 12]  \% July % July 645 July 22 
t July 1} 6% July 22/| 3°° Feb. 4 
13:983 3 ‘ tig Sate | Tis “tis| Ix July 8) 2 July 231 7 wep. 9) 2° May 17 
6 P Jul uly x ° 
2.70 Pe Be DY TRE | UG aa 9) oe guy oa) ag May 30) dy tan. ag 
; % Jul 5 uly 2: pr. . 
320 ais 3uil 6 + | 682 7 | est suy 23] 7 July isll 632 505 231 Ju Feb. of 
ol 0 faa epee cenccer ome os oN 4 46] 345 3%] 3% July 15 4 July 11) 3% June 2 Jig Be: 25 
® eer ee woeeeii_... . -s-—I-SAts Aas) oS.) Nelo 14) @4%2 Saute Of r. 1 an. 
~+7 Bae Minn’s-Moline Pow Imp com.* 20 21% 24 Bale 246 24% 22 july 14 24% July 25 = a. 2 Bre uly 26 
el 395 40%46]| 35 Sale | 38% 4044) 35 July 1) 40 July 27 $8 syne 2 16% ee. 2} 
wnt 60 ppomaseene Spates owes af S08 "73°" 3 » °) Bapets oh lode er MERE IES meee Ge Bee pr. 
a calracmmenseamantes cm IX 0, 2 5 | Zax guy ft Jay 19] 7 gpe al Med 
j Nachman 24 uly : . 
i 300 1'740|Netional Battery Go pref. 7° 7 TEA ha Se] 78 78172 suly Ol 73 July 7174 Marsa] 7% July 7 
7 is Nat Republic Tavest Trust, 3% Jan. 4) 634 Mar. 22 
epee reese eee efoe eres _eeee-= %% 
“3,310 3°730 Sones ‘sxoplycouemeanant id 4% "eB TT 1 ky: (1 July «(2] 1% July 15 5 June ot 1% July 1 
3,310 ; MMPS -------veccoccceelinca== --=-- 25 July 19 
; cd— 5} 25 July 19]] 18% Apr. 1 
1,150, 8,050|“Gommon seock.-_- sees MGS Sale Ht 18h6 10%) 20 2336) 198 uy 7] a3 July 2 aif Mar. 24 1 July 22 
re: *170 Nineteen Hundred class B--1}}----- 166)).---- -----|-; 5 Sale | 2144 July 8} 2614 July 25]| 12° Mar. 30] 26% aay 
~§,100/-31,450/Nobiiet-Sparks Ind Inc cap.5|| 19, Sale. 7388 825] “S36 is] “2a¢ July 5] 345 July 21 14% Apr. 291 334 duly 21 
i “(RolNortherm Paper Die comzsl] 10° 14" ||. 18 | 13 13, | 27 July G8) i2%g yaiy“B0l] 12 Apr: Lal 1234 July 20 
~~" 100 1,400]North Ill Finance com......*||----- --~-- 12 13 Sul 7 July 19] 732 July -7il 5 ar. 29] 15% Jan. 15 
1 eS Nor Weae Util pe Hen pret ia "ST Wf 5% sate | 15% Tre] 18 duly 3} sg July 25) ORS Mar. 30] 194 May 10 
2,130 ,600 Nunnebush Shoe com-—--294 bates 16 |} 104% 16 1h guie | i6iz July 20| 1934 Juiy "25 164¢ July 20) 194 July 25 
ee 69|/Omnibus Corp v t c mers tino eo e-nil----- ----- pet Skee) peel © eee tee 
Bs es ear oe ---ag TS "73g 198 "108 13. | is” July 23)" 1952 July “35|| "Bq Feb. 3] 1936 July 25 
sa Comi........ 
40 a cnaeen tr'Gechs ino i 6% 7 5% July 9] 7 July 29]] 5% Apr. 22 par. 38 
$0] —_ 180) SSeNe esis “gacdoesed 7. =f 28% at FBI 28 abso} 201% ates] 285 July 16] 2615 July il] 28 May 12] 2756 Keb.” Ip 
130 lo0lparker Pen Co (The) com com.-i8 Mag TH ue abhe | 8 tel uc See th Ef ao ABE: 21) 4h Jan 13 
com----2H1 4% 2 || .,% Sale|. % 4] July 1) % July 1 
1,000 10 on 6% preferred a aR. 2 222 Galt 100 33 49 31 50 ) 50 “13 July 22 14% July 27 ll Apr. 1 14% J ar. ye 
~¥ 200 3,650|Penn Elec Switch conv A--10 1 6 Pale tie le Se (1 ae sue Th 63d Suny Sell ohoc Shee a 38% July 26 
iene « Q« i y ‘ 
L'ort I's81|Peoplee Gas Lt & Coke capid0 30, 34 3554 Sale | 34 2 1 ay 2 2834 July 28 23” May 27| 29 © = 10 
1 Sate (St) GB..--- % Jul ut { 
350 2's Pictorial Pap Pia com.-----6 if Tull 338 Sale | 746 sate | 8g uly 26 1254 July ull 1186 gut 36. 1254 July 21 
,750/Pines Wia core 11 uly 
130 7130 Poor & Co class B........-- , “1K 1% ol ae  , ow ate ¥ July 7 1% July 18 May 12__ 1% Jan._13 
800 6,000'Potter Co (The) com.... _ _-1 











For footnotes see page 56. 
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AGGREGATE SALES CHICAGO PRICES IN JULY RANGE SINCE JAN. 1 
—— STOCK EXCHANGE Price 

In Since Jan. 3 . 

July Jan. 1 STOCKS 1938 July 1 July 30 Lowest Highest Lowest Highest 
Shares Snares Par||Bid Ask|| Bid Ask} Bid Ast| Sule Prices Sale Prices Sale Prices Sale Prices 

5,600 5,600|Pressed Steel Car common.-1}|/...._ _.---||/----- ----- 9 9%| 9% July 16) 10% July 25|} 9% July 16! 10% July 25 
150 150| 5% ist preferred_-___----- peice sks Gee AME: ule a 2'e 8% 944) 9% July 16) 10% July 23|| 9% July 16) 10% July 23 

2.750 4,190) Process ation com...° 1% 1% % %| 2% 2% % July 7} 3 Juy 19 4 Mar.16} 3 July 19 

o---- 1” Pub Serv of Nor Ill com....-* a 2 eeees 2----|----- -----]------ ------]-- --- ------ 7 eh 3 8124 _ sa 
entgin Rindinteepooetan EE ten aleged~ deechlvebeb d tens shlsenew a paces 7 

1,050 9,950| Quaker Oats Co com......-.- *!| 98% Sale || 9844 100 (104 125 99% July 6)105 July 29)| &5 ar.31/105 July 29 
24 1,920| Preferred......-...-..- @0)/126 4% 142 143. 145 (|146 Sale {143 July 2/146 July 28)|129 Mar.28/146 July 28 
250 1,350|Rath Packing Co com..-.-- 10|| 17 17 20% 22%| 22% 24%! 22% July 22 23 July 26/| 16% Jan. 6) 23% July 26 

8,650 15,100| Raytheon Mfg Co com vtc 50c|} 2% Sale 3% Sale 3% Sale 3% July 1) 4% July 26 1% Mar 31| 4% July 26 

718] F8Mlakmesrtemwes Seascsaal| oft St || 2% Sal | 36 SM° | uo Say 7H] NIN PB osha] ASS TOD 8 
440 2, Reliance M = ale A uly uly ar. 2° é u 

20 170 iol 7 he eibemtaiaadpebel 00); 99 100 Wee a a ee aE. 95 July 6) 96 July 19|| 95 July 6) 99 Jan. 4 
lins Hos Millse— 

9,840 33,790 ME. Stik whibeobbnnd 1|| 1 Sale 1% 1%| 1% Sale 1% July 5) 1% July 23 % Mar 25} 1% July 23 
350 400|Ross Gear & Tool com.-_...- *|| 20% -..-.- 184% Sale | 18% 22 18% July 1) 24% July 2u|| 18% July 1| 24% July 26 
850 5,900| Sangamo Electric Co com...*|| 26 26%)| 25% Sale | 24 25 25 July 27) 27% July 19|| 15% Mar. 31 27 4 July 19 

2,250 9.700|Schwitzer Cummins capital_1|| 11 13 9 9%} 11 12%| 9% July 5] 13% July 26|| 6% May 25) 13% Jan. 11 

3,567 15,117|Sears Roebuck & Cocom....*|| 54 55 663% Sale | 713% 72%4| 65% July 12) 75% July 25|| 47% Mar. 30) 75% July 25 
,100 20,850) Serrick B com...... 1|| 4 Sale 3% Sale 3 Sale 2% July 27| 4% July 13}}) 2 Mar.30) 5% Jan. 11 

40 840/s: Steel Strap Co pf.30|| 23 24%|| 22 23 22% 28 22 July 2) 26% July 22|| 20 June 8] 28% Jan. 14 
550 2,570| Common..........-.-.--- 14 18 13 17 14 15 15% July 19) 16% July 8|| 8% Mar. 28| 17% Jan. 10 
290 780|Stvyer Steel Castings com...*||_.... 16 11% 17%) 11 14% 12 July 6] 12% July 7||} 19 May.10) 13_ Feb. 21 

2,200 7,950| South Bend Lathe Wks cap 5/|| 14 _ ‘Sale 16% Sale | 18 18%| 16% July 22) 18% July 26|) 13% Mar. 31) 18% July 26 

10 360|Sou Coto Power A common. 25 2 3 1 2%| 15 8 1% July 25) 1% July 25 1 June 24) 2% Apr. 18 
230 690|Southw G&E Co 7% pref.100}/| 95 105 1014 Sale |10034 102 99% July 18/102 July 26)| 90 Apr. 21/102 July 26 
20 280|Southwestern Lt & Pow pfd.*|| 70 76 67 Se eee 80 74 July 5| 77 July 25]| 72 Jan. 18) 77 July 25 
30 790|St Louis Nat Stockyards cap *|| 60 _ Sale 63% 65 664% 80 65 July 8 65 July §8]} 58 Jan. 10) 65 June 15 

1,150 10,550|Standard Dredge conv pref20|| 10 12 12% 14 13% Sale | 12% July 2) 14% July 14 7% Mar 30} 14% July 14 
,600 21,150} Common.--.....--.-.-.-- 2% Sale 2% Sale 2% 26%] 2% July 27) 2% July 7 1% Mar. 23) 3% Jan. 15 
808 2,308) Standard Gas & Elec com...* 4 4% 4% Sale 44% 4%) 4% July 28) 5 July 20 2% Mar.25) 5% Jan. 11 

50 400/Stein & Co (A) common .-...- 11 14 10 12%| 12 12%/ 11 July 25) 11 July 25)| 10% Apr. 7| 12% Feb. 28 

1,150 1,250|Sterling Brewers Inc com._.-.||_.__. -._-- 3” 4 3 3%!| 3 July 15} 3% July 26/| 3 July 15) 3% June 27 

50 3, Storkline Fur com --.-_--- e 5 7 5% 6%) 5% 7 5% July 19] 5% Juty 19/} 4 Mar.31| 6% Jan. 17 

2,850 10,150|Sunstrand Mach Tool com..5|| 9} Sale 9 9%| 115% 12 9% July 5) 1134 July 29|| 7% Apr. 26) 13. Jan. 17 

8,735 51,127|Switt & Co cap stk........ 25|| 16% Sale 17. Sale | 18 19%| 17. July 1) 19% July 19)) 15 ar. 30} 19% July 19 
27 ,060| Swife Internacional... ..... 15|| 22 23%|| 27 Sale | 28 28%4| 26% July 1) 29 July 25)| 22% Mar.30| 29 July 25 

1,810 5,010|Thompeon (J R) com.....-. 25 4 4% 4% 4%) 4% 4%| 4% July 2} 5% July 19 3% Mar.31| 5% July 19 

3,100 4,100/Trene Co (The) common....2}| 12% 14 16% Sale | 16% 17 16 July 8] 17% July 21|| 14% Feb. 3) 17% July 21 

1,268 2,157| Union Carbide & Carbon cap*|| 71 73%|| 78% 79%/|.83% Sale | 78 July 11} 86% July 25|| 63% Mar.30| 86% July 25 
156 324|U S Gypsum Co common. ..20/| 65 70 86 93 87 92 86% July 1) 94% July 19|| 77% June 22) 94% July 19 

19,400 45,500/Utah Radio Products com..* 1% Sale 2 = «Sale 2% 2%| 2 July 1) 3% July 28 Mar 29) 3% July 28 

1,600 5,900] Utility & Ind Corp com. ...-. 5 4% % % % % July 28 5% July 6 Jan. 1k %% June 28 

1,300 10,360 ble preferred. ...7|| 1 2 1% 2 1% 1%| 1% Jury 28} 2 July 14|| 1% Mar.29| 2 Feb. 25 

20 660| Viking Pump Co common...*|| 164% Sale || 15% 23 16% 23 164% July 28) 164% July 28|]) 1444 Mar. 29) 18 Jan. 14 
ativan « 50 iki tN oe MEE OF os sacnal SR. -Laaules-smu Pook eslece cee eae eel Pe 34 Os ye.ee. io 
3,450) Wal Co com........... o--*|]} 14° 1% 1_ Sale 1s ut 1 July 1) 1% July 6/]| 1 Mar.23) 1% July 6 

5,037 25,387| Walgreen Cocom........... bd 18 Sale 16% 17%| 17% Sale | 16% July 9] 18% July 2e|| 18% June 10) 20% Jan. 11 
390 3,210|Ward (Montgom) & Co cl A.*||13734 139%{|/150 Sale {140 151 50. July 1/154% July 7|/126 Apr. 8/154% July 7 
450 1, Wieboldt Stores Inc com-..._*/|/10 12 10% 11%) 10% 11 10% July 14| 11% July 25 $3 June 25 12 9 Jan. 15 

10 52) Cum prior prefe itnbelViicceas oP 68% 76 76 80 76 July 6| 76 July 6)| 73 ar. 24| 79% Feb. 3 

1,600 6,300 Ca non 4 3% 4% 4% 4%) 4 July 19} 5 £=July 25 2% Mar.25| 5 July 25 

sconsin 

3,250 19,700} Common --............-- 4% Sale 4% Sale 45% 43{| 4% July 9] 5% July 32]| 3% May 27) 5% Jan. 10 

2,950 9,750| Woodall Indust com........2|| 3 3 4% Sale 5 Sale 4% July 1) 5% July 25)/|) 2% Mar.30) 5% July 25 
15 4,400] Yates-Amer Mach cap...... 5 1% 1 2 2%| 2% 3%) 2% July 19) 2% Juy 5 1% May 3 2% July -5 

1,213 5,216| Yellow Cab Co Inc (Chic)..* 9 10 10% Sale | 10% 11%| 9% July 1 11% July 5 8 Mar. 26) 12% Jan. 12 

52,100 125,620'Zenith Radio Corncom... *'' 131% Sale 17% Sale | 21 22 17% July 1) 25% July 7! 9% Mav 27' 25% July 7 

* No par value. z Ex-dividend. ¢t Formerly the Cord Corp. 








(Continued from page 17) 

New York were limited to $1,000,000 from British India 
and $100,000 from Australia. On the West Coast, however, 
$28,800,000 was received from Japan, $2,500,000 from Aus- 
tralia, and $1,200,000 from Hongkong. There was also a 
gain to the gold stock through the release of $2,200,000 from 
foreign earmarked holdings at the Federal Reserve Bank 
of New York and through receipts of newly-mined and 
scrap gold. As a result of all these transactions the gold 
stock increased approximately $60,000,000 during July.” 

Canadian exchange during July showed a steadily dimin- 
ishing discount range in terms of the United States dollar. 
Montreal funds ranged between a discount of 31/32% and 
a discount of 15/64%. 


CONTINENTAL AND OTHER FOREIGN EXCHANGE 

French francs were relatively steady in July. Several 
factors contributed to the improvement in the French finan- 
cial outlook. Among them was the lessening of tension 
in the European political situation, greater internal quiet, 
the adjournment of Parliament until November, and im- 
provement in the import balance. The outlook was further 
brightened by a 75,000,000-guilder loan in the interest of the 
French railways. 

By a decree which became effective on June 29, open 
market operations were authorized for the Bank of France. 
The Bank was empowered to buy and sell short-term public 
securities which are not quoted on the Bourse, such as 
Treasury bills, national defense bonds, and national rail- 
way bills, in addition to private bills which are eligible for 
discount. 

The limit and nature of these operations were fixed by 
the general councjl of the Bank of France, and the Bank 
was formally forbidden to transact them directly with the 
Treasury or with quasi-governmental corporations issuing 
the bills. By this means it was hoped to prevent open 
market policy from being employed as a method of supply- 
ing the Government with cash by means of direct sales 
to the Bank. 

The French national defense fund, which was organized 
in June to finance French armament, announced an issue 
of 18-month 34% bonds on July 18. No limit was set 
upon the amount of the new loan, but the French banks 
subscribed to 5,000,000,000 francs. The success of the loan 
was due in part to the fact that it was offered in small 
denominations and was subject to the benefits of the new 
rediscount policies of the Bank. 

A statement. by the Ministry of Finance on July 17 
asserted: “We add the French Government’s categorical 
denial to authoritative statements made last week on behalf 
of two States (the United States and Great Britain) with 
which France is linked in the tripartite agreement. 





There | 


is not and cannot be a question of devaluation or monetary 
manipulation.” 

French francs sold on July 1 at 2.785%¢@2.78%, and on 
July 30 at 2.76@2.76%. 

Belgian exchange was exceptionally steady in July, 
although ruling somewhat earier in terms of the dollar 
as belgas, like other Continental currencies, were inclined 
to move in sympathy with the lower sterling quotations. 
Belga cable transfers sold on July 1 at 16.95@16.95%, and 
on July 30 at 16.904@16.91'4. 

Italian lire continued steady by reason of the strict con- 
trol exercised at Rome. Cable transfers on Rome sold 
during the month between 5.26% and 5.26%. 

German marks showed no changes of importance. So- 
called free or gold marks were kept by the Reichsbank 
control in close relationship to sterling. The Reichsbank 
statement disclosed no significant changes during the month. 
The last available statement of the Reichsbank showed gold 
holdings of 70,773,000 marks, with a reserve ratio of 1.27%. 
The statement of the Reichsbank affords no reliable index 
of the gold held in Germany. Competent observers pointed 
out that on the basis of Germany’s gold holdings at the 
cnd of 1929, adjusted to reflect gold imports and exports, 
plus the gold of the former State banks as well as gold 
surrendered by German citizens, not iess than 1,000,000.000 
marks of gold must be held in Germany concealed under 
various disguises. The so-called free or gold mark was 
quoted at 40.27@40.29 on July 1, and at 40.174%4@40.20 on 
July 30. 

Exchange on the countries neutral during the war was 
in general steady, though moving down in terms of the 
dollar owing to the lower quotations for sterling exchange. 
Holland guilders and Swiss francs showed a slightly easier 
tone in reference to the dollar because of the fact that 
there was a noticeable movement of Swiss and Holland 
funds into American securities. While investments of Hol- 
landers in the United States are not as large as they Were a 
few years ago, they were estimated early in July at not 
less than 1,200,000,000 guilders, an amount which equaled 
such investments in all other countries with the exception 
of the foreign colonies of the Netherlands, which were 
placed at approximately 4,100,000,000 guilders. 

The Bank of The Netherlands statement for July 25 
carried gold holdings at 1,480,700,000 guilders. The Bank’s 
ratio of gold to total sight liabilities stood at 79.7%. This 
statement also disclosed an increase of gold held abroad 
under earmark of 30,000,000 guilders. The earmarking 
was probably in connection with the guilder loan made by 
Nolland bankers to the French railways early in the month. 
Guilder cable transfers sold on July 1 at 55.854%4.@55.37%, 
and on July 30 at 54.881%4@54.91. Swiss francs sold on 


July 1 at 22.9444@22.95%, and on July 30 at 22.91%@ 
(Continued on page 57) 









































Baltimore Stock Exchange : 


MONTHLY AND YEARLY RECORD 




































































RANGE OF PRICES ON BALTIMORE STOCK EXCHANGE 













































































Stock Sales 1938 1937 Bond Sales 1938 1937 
OS cn we 2 et ee Shares_ 65,696 TD FE re | Sangean $137,900 $258,650 
Jan. 1 to duly BAS, 253 . cis ces 345,771 GRi Gee | €6n. 2 to July 38s. kot... coud. 891,650 1,357,350 
AGGREGATE SALES BALTILIORE PRICES IN JULY RANGE SINCE JAN. 1 
aS ——- STOCK EXCHANGE pm. 
nce an. 
July Jan. 1 BONDS 1938 July 1 July 30 Lowest Highest Lowest Highest 
3 $ BALTIMORE CITY BONDS— || Bid Ask || Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices ces 
eek al ee eS tae Rae ee ee ee eee en eee eS se .!.lUlU ee eS 
Kite 400|City 40 28 Water Serial..1947)||..... .....||----- -----|----- ----.]-----. -.2.4.)s-2.2...- 22. May 34/114 May 24 
sei ee pre ee ae ee eee Ree | re, ee, ee eee eee ee RP OB 
a ae et SU” et "ens | Eig See A Meera ETE UR 
1,500 1,500/|City 4s Annex I________-_ eas oS a Neeie enealwouns <cuws 120% July 25|120%4 July 25/|120% July 25/1204 July 25 
Benet rap Co ge SS Se a oe Pn Be es PN ee May 
eesanibe 1, OOOIGity 66 Sd Water comm...19661)___.. ...._}]----- ~----]----. ~-..-]--- 2 So fei 2 se Sas Sars came ae 
ape meus 300/City 46 School House....1957]|_.... .....||----- -----]----- -----]------ ---...]-----. ---.-_]]1290% May 24|12034 May 24 
Saline pes EL OS eT eee | ae Sa Re ee cet fle ee 
Letra RARE | Re SE | EEG TE Ses Meer Ge: a Sry. May 4/1243 May 25 
ste ging oe Godeig poenn[oo-ee sod efeeeisk Sees fey et oe ec oo So eee ee 12214 May 24 
a - EE 00 DORE PEED. nn cccl Mm wone cccenl|--2-= -----|----- -+-+-}----2~ - 005-2 -s se 2es--- ee Se eee oe 
Bae ie Ppp he eg eee Se es | Ee en errs eee |) ae ibe 
a ee 2,200|344s New Sewerage Imp. .1980||____. .....||--.-- -----|----- -----]------ ---.--]------ ------|]112 Jan. 17/)117% June 10 
een 11,400) Atlantic Coast Lin, 5% ctfs_-||----- _----||----- .-~--|-- es ee pe ee eee 85 Apr. 29) 91 Feb. 17 
89,700 591,700| Balt Transit Co 4s fiat_.1975|| 23. Sale || 1734 Sale | 175 Sale | 17% July 2] 18% July 7|| 15 Mar. 29) 23% Jan. 15 
30,900 168,050] A 6e fiat.............. 1975|| 25 Sale 19% 20 y 5 AES. 19% July 14| 21% July 28|| 15% Mar.31| 27 Jan. 15 
2,006 Se FS 5 Se aa Sess | PES AER Bot ee ee ee ee 80 July 15) 80% July 26|| 78 Mar. 1 Feb. 24 
10,000 36 ,000| Finance Co of Amer 4% _.1942|| 9634 99 gE eee 99% July 12)100% July 2|| 963% Feb. 1/1004 July 2 
1,000 20,000 ee etre ng EEE tka apes gear te _ .. & . ag SS ce 95% July 27| 95% July 27|| 92 Apr. 18} 96 June 15 
,000 PR EEE EEN EE EES lS ane ee eee 68 July 22} 68 July 22|| 68 June 24! 68 June 24 
sGaen 1 Sees Gee ee LES OOM ak ee ced ecu see 4 Mar. 22) 99% Mar. 22 
wie 2,000 ea lege eee |} ee, ate ee CO 
She tee -y Te ly FE EC} ee RE ee eee GM ele 
EAE PSS DRT 2 Oe nie cake ncece eiewatlccge~ ~--+-) O60 2.264.625. Se RR eee 2 eee 
dates 16,000|Read Drue & Chem 5tés 1945!'10134 __---'!'10134 _____1101% SEP _... ..----'1100% May 2'102 Feb. 2 
Shares _| Shares STOCKS. par 
3,159 19,057| Arundel Corporation.--_..-- */|/ 15% 16 17% 18%| 18% Sale | 17% July 2/ 19% July 12% Mar. 30) 19% July 9 
220 760| Atlantic Coast L (Conn) -...50|/_.__. __-_. Sk Te! ae eS 25 July 27| <6 July 20]|/ 17 June 16/ 28 Jan. 7 
327 4,285) Balt Transit Co com vt c...* SS ee ae ae 6 Sale % July 7 % July 5 % Apr. 2si 1 Jan. 6 
2,356 1,948; ist Preferred v t c_....-.. . 1 Sale 1 Sale 1%) LS 1% July 1| 2% July 7 % Mar.31| 2% Apr. 14 
1,407 6,889| Black & Decker common. _..*}/_.... ..-.- 15% Sale | 18 19 15% July 1| 20% July 19 9% Mar. 3f| 20% July 19 
my igs Jp ee eae a Se | ia | Pee en nn mieten ceo SF oe 6 Ee UB TC ae 
es ee pS Og ea aes See ees een anes ee eee Ee te ee 92% June 25) 93% June 24 
573 7,349|Consol Gas K L & Power....*|| 65 Sale 70% Sale | 72 74 68 July 7| 73% July 25|) 55% Mar. 31| 73% July 25 
395 2,087| 8% preferred_____-_-. --100/|114 Sale |}115% ---_-- ie .. 60. 114 July 22)115% July £/|1123¢ Apr. 116 June 17 
2,507 11,001|Eastern Sugar Assoc com _..} eee 6 8 7 10 8 July 12} 10% July 2 4% Mar. 30} 10% July 20 
495 4.0131 . WeReeOeE... 3 onbece coos aie: 17 15 Sale | 18 20 14 July 2} 19 July 13|} 11. Mar.3C} 19 July 13 
841 3,606) Fidelity & Deposit........20|| 92 Sale ||100 101 107% 109 99% July 6/110 July 26|| 75% Mar. 31/11 July 26 
470 2,044| Fidelity & Guar Fire Corp.16||___.. 36 29 31 30 31 3u% July 13) 32% July 2.|| 27% June 8] 35% Jan 8 
68 1,182|Fimance Co of Am class A-..5|| 934 10%|| 9% -----|----- ----- 9% July z| 9% July 2/| 9% May 23| 9% Feb. 2 
PET ie 25 RE oa ES EE id Telit as SUNT, ier pte +): ieee mean: al rT | t 9% Mar.11| 9% Mar.11 
eS aS SN las maboclecgee cp wickonipane, Shleualucss oa bree 1% May 10} 1% May 10 
ge Se A OS 6 UE ES Pp pe a 60: Izu... cas See eee ee eee” a a eee 2 
5,219 20,952|Houston Oil preferred__._100|| 14 15%|| 17__ Sale | 18 18%] 16% July 6| 18% July 21]|} 11% Mar.30| 18% July 21 
71 380|Mfre Finance common vet. _*|| 4 ...-- 4 4% Sale 4% July 6 4 July 6 % Apr. 26 Jan. 21 
85 2,070| ist preferred_._........100|| 7 8 6% 7 6% Sale 6% July 36} 6% July 25|| 6 Junel13} 7 Jan. 21 
ae ,04 id p Loci An amweuw 8 scx - l4 Sale lg July 30 % July 3 ly May 13 5% Jan. 24 
8,020 71,691|Mar Tex Oll__.............. 1||} 2% Sale 2% Sale 2 Sale 2 July 12} 2% July 1 1% Mar.31| 3 Jan. 8 
2,400 3,869] Commoe class A__..._..... 2% Sale 2% Sale |.__.__....| 2 July 15} 2% July 1|| 1% May 18} 2% Jan. 8 
937 1,428|Martin (Glenn L) Co com.-.1//_...-~ -.__-_ 23% Sale | 244% Sale | 23% July 5] 26% July 26|]| 224% June 17| 26% July 26 
9 44|Mercantile Trust Co_-_.-_..-. Sa pice 216% Sale |___-_ _...|216% July 1/217 July 13)/215 Ape. 11/220 June 18 
413 3,555|Merch & Miners Transp. ..*|| 15% Sale || 13 Sale | 14 +15 | 13 July 1/| 14 _ July 19)/ 10 ar.31| 1634 Jan. 15 
563 ,078|Monon W Penn PS 7% pref 25|| 24 24 Sale | 25% 25%| 23% July 9] 25% July 29|| 21 Apr. 4| 25% Jan. 12 
10 162|Mt Vern-W ood) Mille Com 100//.._.. ..-..||----- -----|-.--- -_.-- 1% July 2} 1% July || 1% Apr. 12) 3. Jan. 11 
35 794| Preferred__._________.. eer ae Oe Bete. ons 38 42 | 41% July 26| 41% July 26|| 35 June 14| 47% Jan. 27 
25 190| National Marine Bank. _--_- Ra ae nS See __.. .....| 44° July 28] 44 July 28]| 42% Apr. 28] 444% May 17 
4,366 18,387|New Amsterdam Gasuaity..2/| 10% Sale || 10% Sale | 114% 12%] 10 July 11} 12% July 29|| 7% Mar. 30} 12% July 29 
12,925 41,615|North Amer Oil Sh coin 359 1 1% Sale +, ee 1% July <z| 1% July 14 1 June 8 Jan. 21 
100 975|Northern Centrai Ry ....10|| 93 , eee 82 84 81 July 18} 81 July is|| 72 June 16) 943% Jan. 7 
900 3,475|Owtngs Mille Distillery __._1 % Sale oy iia ieee %% July 22 % July 1 54,Mar. 23 Jan. 3 
315 2,245| Penna Water & Power com._*|/..-.. ..-.- 68 Sale | 65% 67 67 July 22| 69 July 6|| 59% Apr. 4) 75 Jan. 10 
100 600) Phillips Packing Co com_-_--_*||/_.... .---- ee) Meet. Geo. fe oe 4 July 5| 4 July 5 May 3| 4 July 5 
Pinte, no TG ce er an en non icmaels iiwmballsiete ied ele ccce coe tte ba canine S2aek oe Soe ae ee es ee: 
wee py eg eee ees eee es Os | es es oO eee es Pe ee a Mar. 7| 64 Mar. 7 
225 312|Seaboard Comm’! com... .- Sileucce enusic |” Sa AE a late 12% July 25|) 12% July 25]| 12% June 2/ 12% July 25 
100 195| 5% preferred_........--.- Ropes oes | a Pee Gane att as 35 July 2|35 July <|| 35 July 2 Jan. 6 
16,048 70,045|U 8 Fidelity & Guar ..... 2 13 44 Sale || 14% Sale | 16% Sale | 13% July 6! 17% July 21|| 8% Mar. 29) 17% July 21 
Pith Se 294! Western National Bank__.?0|! 32 enue... ..( 90% . S21 ee eA eee ae eee ae Jan. 7 
* No par value. 
(Concluded from page 56) In July the Japanese authorities decided to ship a large 
22.92%. Cable transfers on Sweden were 25.5544@25.56% | part of Japan’s gold to the United States in order to estab- 


on July 1 and 25.385@25.387 on July 30. 


Exchange on the South 


in all these countries. 


American countries was held 
steady in close relationship to sterling-dollar fluctuations. 
The tendency in July was to intensify control restrictions 
This was due to the disproportionate 


decrease in imports as compared with exports. 


The official quotation 
ranged between 32.76 and 33.04 during July. 
official or free market range was between 25.85 and 26.16. 
The official rate on Rio de Janeiro ranged between 5.83 
and 5.90. 

Exchange on the Far Eastern countries moved in close 


relationship to sterling. The undertone of these units con- 


tinued disturbed and weak in consequence of the trade dis- 
ruption caused by the Sino-Japanese conflict. 


for exchange on Buenos 


The un- 


Aires 





which 


Japan 
Finance Minister said: 
the present step will not adversely, affect Japan’s currency.” 
Toward the end of July Japan shipped $11,734,000 of gold 
to the United States, bringing the total of such shipments 
since March 8, 1987, to $341,134,000. 


lish a 300,000,000-yen gold reserve with which to create a 
foreign exchange revolving fund to expand foreign trade. 
The fund will be used to purchase raw materials from 
will manufacture goods for export. 


The 


“The Government is confident that 


The London price for silver on July 1 was 18 15/16d., 


and on July 30 was 194d. 
30.88@31 1/16, on July 1, and 30.70@30% on July 30. 
The Shanghai dollar was 18.22@18% on July 1, and 17.15@ 
17% on July 30. Yen checks sold at 28.87@28.90 on July 1, 
and 28.66@28.69 on July 31: 


The Hongkong dollar was 
































Boston Stock Exchange 


MONTHLY AND YEARLY RECORD 










































































RANGE OF PRICES ON BOSTON STOCK EXCHANGE 


































































































Stock Sales 1938 1937 Bond Sales 1938 1937 
OO S8E .  e Shares. 524,858 S| SUF Sd. censn dana duskee dna $24,750 $36,250 
SE: 0. ARI IE iiss ap tnianin 2,824,871 3.607.937 | Jan. 1 to duly 31... navesene 122,800 255,050 ! 
AGGREGATE SAL&s| stood eek, vee PRICES IN JULY RANGE SINCE JAN. 1 
In Since jen.2 
_ July Jan. 1 BONDS 1938 July 1 July 30 Lowest | Highest Lowest Highest 
« $ Bid Ask|| Bid Ask| Bid Ask| Sale Prices | Sale Prices Sale Prices | Sale Prices 
ions] Se gatleamemengaemmenca crn nell M,. GBHl SS BSE OP FB G2 sue 7b FON wal $s Mell FE Jaa 
’ OU, SOries DB O8......-.-..-- 948 ale uly uly Apr. lj] 75 J " 
—___ 2-050 11,550! Series D 6e.__...._.... 194811 78 ___-- ee 79% -..--| 70% July 7! 77 July_ 13" 55 Awe. 1 77 Suly 12 
Sharas Shares STOCKS Par 
codecs 3,242| amer Pneumatic Service....*|| 55c 80c || 40c 75c | 45e 75e |---.--_-----=!------,-----;|| 32c Mar. 23/ 80c Feb. 21 
980 2,281) 6% non-cum preferred_..50|| 1 2 1% 1%) 1% 2 1% July 5) 1% July 2)| 1 Apr. 6| 1% Mar. 9 
114 785| Firet preierred._....._-- gel] 1254 19%|| 11. 15 | 11. 1244] 12° July 13) 14% July 27/| 11. Mar 29] 16. May 27 
9.358 104.5% Ames Tolep & Totes s dlaonal 100||143 % Sale ||1413< Sale 141% gaxe 139% yoy a 143 % quly 2||110% Mar. 30|149% Jan. 7 
8 8 
64 398 Bigelow-Sanford Carp com_.” eee biden 25 26 2556 2646 2434 July 14 2754 uly 26 17° pn 9 ots july 36 
snaanaweekOO)) SV VF hl Se : S awe ‘ = 
2,247 9,306|moscon a Alea?” 100!| 55% Sale || 77 Sale | 85 "86 "| 73% July 121 80 July Boll ao aawe silipers See 1g 
1,846 15,610| Boston Edison Co....~~~~100||121. Sale ||124 Sale |132 Sale |122° July 12/134 July 24/108 Apr. 1\134 July 29 
966 ,871| Boston Elevated......._.100|| 48% Sale || 4944 Sale | 50 5034) 494 July 7) 504 July 19)| 4% Jan. 3) 58% May 10 
580 4,828|Boston Herald Traveler Gorp*|| 19 Sale || 15% 15%/| 165¢ 17%| 15% July |7| 17° July 23/) 134% Mar. 31 2014 Jan. 13 
aoe 28° Boston & Maine pref stpd_100|| 234 --.-- 1% Tt, Log 24) 2) July 2° a. July 20|| 1% May 13) 25 Jan. 5 
Bere Pe no ~=--=-168 3% Sale 378 ne 3% 4 3% July 4% July 22 2% Mar. 26 4% July 22 
1,821 7020 or pref ...-~~~~~~~~100|| 10% Bale || 914 Sale | 11% Sale | 914 July 1) 12. July 20) 514 Mar. 1 a” tn. B 
502 3930] Garise Stet gees ctamposios alo | 3 68 | 3, 4) § Fee Fl. Ste say al 1 eeetel al sue oF 
415 1,533| GeaeD tet eect oneasdeel| 3M wz oe 2 | 3% --aag] Sac Jury 11| 254 July all tac geme (S| 336 july of 
12 100] tee pemeeees ee ee. ----- 1% gs 45) oi Sury 201 gio duly gol] ime f 33s July 32 
35 398 Gunse class B....100]j---.- ----- S50 -----| 31 ae ri 5 4 : bo) yer Ui; 14% Apr. 1] 3% July 20 
eed 111 itm te 3% en ee a a way: See i — a 3 wy Z 
"308 718 Clase D tet pref stampedine 4 3h Se 414° 54| 4 July 18) 534 July 7 2% June 15} 514 July 7 
2,316 7,269] Boston Personal Prop Tr_...* “35--|| 932 Sale| 113¢ “id°"|- “937 July i] 1937 July “i9|| 8x$ Ave 8) 138 San! Tt 
105 730 Growa & Dart Cn esmmeel| “956 92% 33 1% 73 178 Sele 30l “asc suly dell 2 de 
218s] 10-BfOlcatoene & esta ---------aal| 7 Salo'|| 8} Sale| 9, Sale | Sic suly 3] OH Jay 4] 53g Mar. 30) 1058 Jaa, 
Gide Bean ie Pee tas od wo22-225||----- -----|| —— % % July % July 13) 3 July |1| 75e June 1 
Gag) 10.40 Geppar Mange Gen RE SY aa aa a Bs BS Tee 
e Dt SHES ; 4 5 Ye 
600 3,334 Gastern Gas & Fuci Acen com ape Sais 2% 212% 2% 214 July 8 i. July 36 30% ll 13 3 a 3 
773 4,368) 444% Cum Prior pref...100|| 49% 50 40% Sale | 43% 45° | 40 July 1/48 Juty 21/ 33°" June 16| 52 May 14 
1s] 6s TDkbleaat ase Be een ~~ es 2654 Fiss|| 19:2 18. | 12s ae | 1744 July 2] 2024 July 8) Ti y4 June'20, 30% Jan. 24 
, ‘ 
3,227 1435| Wiest orchoeegeann-n--teel| BBC ok || Be 28° | SOS. ag | 25°? July 8] 3154 July 26| 1357 AMS. Te 3136 July. 26 
80 430| Preferred B.__---~~- ~~~ 400 70 Site || “5 8 | °7* “Bu| “5% July 12| 8” July 25| "Sse Abr: 1s] °8 > May °° 
458 1,426| | Adjustment..---.-----100|| 2  33|| 2, Sale| 2% 4) 2 July 1) 2% July 23 18 Jan, 2| 214 July 23 
1,295 2 ~~ 3 me......%|| 2% 3 13” —_ 2% 94 B yay 3s 3% yaly 26| 24% Apr. 5 3% Jan. 22 
ees Et 322|Beonomy Grocery Stores _.* ey 2. a3) 6 | 13 i ese ellayitient A a 3 = & 
1,306 9.741 Ganptorere Coney were cce|| 1234 18,1] 1835 sale | 1914 19%|z17% July 14| 1934 July 27|| 12% Apr. 1] 20. May It 
30 1,153|General Capital Go. *|| 27 an ....- 30% 30% July 5| 30% July 19]| 9352 Abr. “ Fae 
145 1:666| Georgian Inc (The) 4 pfd.20|| 1% 2 . “Tt oe ise July 18] “152 July Sil -a2k foe asl eee eee os 
372 1:626|Giichslee Go... * Pf9-78!| G 7u%|| 4% 5 | 5% 6% 5° July 21 6% July £ ai "aer a ! ; ay 73 
1,393 7,847| Gillette Safety Razor Go_-.-*|| 9 10 8% Sale| 81 9%] 7% July 12] 9% July 27|/ 614 June 13| 11° Feb. 28 
400 1,085 Hathaway | Bakeries cl A____* 944 2 || 4 Sale| 31% 5 A és qaly } 3° July 11)) 1% Feb. 7| 95 July 11 > 
550 ane : ao. te 40c ~75c | 60c ~ i | 60c July 7 80c July 2 . i 3} boc 4 3 
100 2,610) Helvetia Oil Co tr ctfs______ 111 45e 50c || 20c 40c | 25¢ 50c | 50c July 6) 50c July 6)! 20c Apr. 6 % —— 14 
ees ale 15|I nt’! Button Hole Mach Co.10!| 18 22 15 20 16 St eo ee oe ee eee” ee” Ont $0 eee Oe 
3,895 14,038) Isle Royal Copper. diiehiin “whe 1% Sale , 3 34%| 1% July 1, 3%July 6 % June 7| 3% July 6 
44 180|Loew's Theatres.....__-- 15) i334 “ia-"|| 11° 12 | 1056 11°°| 10% July 15| 11. July 13/| 10° June ‘ob. 
371 1,479|Maine Central__-_ ~~~ >>" ieo|| 5 7%\| 5 7 | es -744| 5%¢ July 201 6% July 25 une 2/18 Feb. 23 
58 463| Preferred 5%... ____- “iG Saal 145° 17 July “7 4 5|| 434 June 10/ 9 Jan. 27 
onanadinen cto sana 5 eae uly 7) 18% July 27|| 12°° Mar. 29} 22 Jan. 15 
1am] Gamslmerncum smmortammasesca 1% of, | she Sie | 2 his], 2. Jety_1] 246 Joty 30} 136 pear-2g] 236 duty 19 
2,710 7,670|Mergeatma er Linotype, ....*|| 24. Sale || 21 Sale | 2614 274%4| 21. July 1/28 July 2i|| 185¢ Mar. 30 38° July 3 
10,350 60,559|Narragansett Rac’gAssninci|| 3 4 5 Sale 6 Sale 4% July 7) 6 July 25 35% Jan. 5| 6 —— 25 
54 2'114|Nat Service Co......_ match!) 3h2c 25c\| Bc. 10c| 7e 17e | 5e July 7| Se July 7|| Se’ June 27| lsc Feb. 5 
720 3.355 National Tunsel & Mines..° 1 1% 16° 17 12% 134 2% July 2} 2% July 5/]| 1% Jan. 4| 2% Jan. 18 
énmoee et a ee eS SE ee, a ear 
1,717 18,187|New Kagland Te! & Tel.._i00 9934 Sale || 9634 Sale |10734 10834] 96% July 1/109% July 25 MY Reb. 1¢ 108% aly 23 
1] Bau Mrarareegon com senesetaalennes 20" U-aa-~ gate | gh OR) of) uy 211 gf Suby Ail ops duly a go Bae UF 
1,410 4,886|N YN H & Hartiocd.277~~a00||" 134 -"234|| 136 Sale | 2 ~~33Z| 154 July 1| 256 July 7 bs pm tA oon — #4 
9,896 54,195 A og 3.56 42c Sale ae Sale 50c 58c | 50c July 1] 6c July 7|| 37e iar. 25| 79c Jan. 10 
““"37]]—-2,040|08d Golomps cs" 77aeal|" "41g Saje|| 244 Sale| 314 "454-934 yay i]""38Z Baly “Z| °2 Abe 8] °B) Jame 8 
90 407| Certificates of deposit._... 3% 5 1 2 1h 1% Jul a ie 7 May : 
151 1,592|@1d Dominion Co... ..___.25|| 30c  ----- 412 50c | 42° 60c | 40c° July 6| 42c Suly 23 30¢ pana 20 ane Mas 2 
906 3,854|Pacific Mille. ____ <----2..800]| 14 3915 164 Sale | 1614 1714] 16% July 1] 19% July 19|| 9% Ma 30} 1934 July 19 
4,108 ,448| Pennsylvania RR_______- 20% Sale || 18% Sale | 2114 Sale | 18% July 1| 23% July 21|| 1314 M ; 84 Ja 17 ° 
3,279 11,522|Quincy Mining Co__...___. 2 2 2% Sale| 3% 3%] 2% July 1 414 July 6|| 147 A 2| 4% — 10 
275 Gat | Renee Pecken mate Mech..20 19 23 %4 Ve i i 15% 15 July 9 1516 July 26 13% hey 2) 20 an. 7 
1503, «13, 60i|smawmue Roun Tan ene] B34 10°7|| 954 Sale | 97) sale"| Gig July i| 103g July "il 4° M3" 32] 1058 Mar. 4 
8,654 27,111|Stone & Webster Inc cap stk 19 Sale 9% Sale | 10% Sale 9% Jul 1j 12 . Jul ye : 
Reps a ot 270|Suburbaa Elec Secur com..*|| 91lc 1 % ----- 4 + ’ om 7Be Feb. 3 $1 a 18 
112 lai 34 aeereren Se’ gl || 28. 48 | 32°* “517“| 38° Joly 3136" Jui ll ae Fate Ol 40K Sen. 8 
1,974 13,327|1 eringtom Co (The ..____ || 2636 Sale || 247 Sale | 263¢ 273,| 233 July 8] 28 July 26|| 17 Ave 5 it July 26 
100 530|Union Copper Ld & Min Ge2s|| 25¢ 35¢ || 15c. 25 | 15e' 25e'| Ibe July 6] 15¢ July 6 be Mat 26 Be Feb. 1 
124 1,469|Union Twist Deill_______ g| 19 20 || 1734 23 | 19:4 20° | 1914 July 29] 22%% July 20 13° Avr. 25 33 Jul 20 
3,859 24'444|Umited Shoe Mach Gorp.752|| 71% Sale || 70% Sale | 7713 Sale | 7037 July 1] 80%¢ July 21 5 lar. 29 Ox July ay 
82 1,701| Preferred...........__ 25 334 Sale || 40. 403s| 4152 42%| 40° July 5] 42° July 21|| 38% J he 3? May 28 
4,375, 61,213/Ueah Metal & Fuanai. ~"~-1|| 90c' Sale || 9Ge Sale | 9c Sale'| 90c July 11| 99¢ July -5|| Bee° Mar. 30] 1% Jan. 10 
@eece2? n Ve 
63 B40|Verment de Mace My One iael|t00 107 "!| 68 Sale| 70° 1 5|-gg-- “yan "al 78°” Jay 37 S5c Apr. 27) 12 Feb. # 
953 5,118|Waldorf System Inc.......*|| 74 Sale 7% _7%| 7% 8 | 7% July 6 Bu su, af 56 %4 tune m ae oe. 6 
4.519 0.200 Werves tt 2 ee rater 3%|| 3% Sale | 3% Sale 3% July 1] 4% July 15|| 1% Mar. 31 an July 15 
arren (S.D.) & Co com ell 20 22 24 26 |22 24 | 26 July 19' 26 July 19!! 99) Tan 26° July 19 














* No par value. zs Ex-dividend. 
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RANGE OF PRICES ON PITTSBURGH STOCK EXCHANGE 


























































































Stock Sates 1938 1937 Bond Sales 1938 1937 
P| PEA a taper Shares 137,698 SEY... . « « cceabescueadeuen a= ae ae 
dam. 1 to July Sic ks ees 776,354 1,649,066 | Jan. 1 to July 31___.._.___---_-- 11,000 $13,000 
AGGREGATE SALES PITTSBURGH PRICES IN JULY RANGE SINCE JAN. 1 
STOCK EXCHANGE 
In Since Jan. 3 
July Jan. 1 BONDS 1938 July 1 July 30 | Lowest Highest Lowest Highest 
£ g Bid Ask|| Bid Ask} Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
1,000; 11,000 Pittsburgh Brewing 6s...1949]|_____ _____il___-- ----- 107 Sale 1107 July 301107 July 301/107 Mar.10!'l11l Mar. 4 
Shares er STOCKS 
7 6,387| Allegheny Steel____.-.----- *!| 17% Sale SSG ee 1o25. 5 woes 17% July 15} 20% July 25/| 11% Mar.31} 21% Jan. 17 
ss aii ache 8 NS ee ns Sewee > Se SES eS age SRR eeR ee Ne 
187 832] Acmaosas Nat Gas Corp -.-*||/---.- ----- ea ee 3% July 6) 3% July 1|| 2% Mar.3(| 4 Jan. 8 
70 9 Preferred. ee MRT EE: CSS ae 7 oe 6 Jul 6} 6 July 6]} 4% Mar.3C| 6% Jan. 6 
1,780 6,582] Aemstrony Cork Co___.._.-- 32% Sale || 40 Sale | 44% Sale | 39% Jury 6) 475% July 25/) 24% Mar. 29| 47% July 25 
3,132 ,047| Blaw-Kmox Co ____.......- ° 12 Sale oo Gg Ee ae 14% July 1| 19% Juty 25|) 103% Mar.30/ 19% July 25 
426 1,894] Byers (A M)_._-......----. PRR R AE RZ of) 2 eae 11% July 8} 13% July 25|/) 61% Mar.30} 13% July 25 
6,025 ,944| Carnegie Metals. ..........- 1 1% Sale 85c Sale | 80c Sale | 80c July 30) 95c July 5uc May 23 1% Jan. 8 
2,347 9,522) Clark (DL) Candy. __--....* 3% 4 6 3 as 74%| 6 July 1] 7% July 21 34%, Jan. 5| 7% July 21 
635 20,025|Columbia Gas & Electric...*|| 8% Sale 8%. Sale |.--.- --... 7% July 29) 9% July 19)} 5 Mar.30) 9% Jan. 12 
3 730|Consol Ice Co Preferred....*|}..... ..._- eee ee 1s. 2 daly 3 2 daly Be 13% Apr. ir 24%Jan. 4 
15 306|Copperweld Steel........- | SRS ee eee 25% July 9) 25% July 9/' 19 June 14) 25% July 9 
seinen 352| Crandall McK & Hend.. ....*|| 7 —-.--- Aa TY SEs aa eRe ee ss Ne aga Se SE 29 7 Jan. 29 
194 ,079| Devoaten Oli + TA 1944|| 1734 18%) 19% 21 19% July 7| 19% July 7|| 17 Mar.31| 20 Feb. 1 
4,641 20,698] Duquesne Brewing... ---5|| 124 Sale 1 Sale | 12 Sale | 103% July 12) 12% July 26 8 Apr. 16; 14 Jan. 18 
235 765|Electric Products. __...-... Sees ie eee 7 6% 8 6% July 2) 8 July 25]| 6% Apr. 23) 934 Mar. 2 
345 2,660] Follanebee Bros pref_.__- 100 8 10 10% Sale 8 Sale 7% July 29) 11 July 1 5 Mar. 26) 114% June 30 
3,165 16,580 Fort Pitt Brewing-----.----- 1|\| 70c 75e Oc 75c | 85e 80c | 70c July 6) 95c Jury 20)]| 70c Feb. 15) 95c July 20 
145 356| Gearb-Walker Refrac com */||-.... ._..-.||/----- -+---|----- ----- 32% July 28} 32% July 28]) 15% Mar. 30| 32% July 28 
patent ets 175|Horne (Jos) common.....100//_.... .....)|----- -----|----- -----|------ ------|------ ------|]| 11% Jan. 22) 12% Apr. 28 
inna 126) Jeannette Glass preferred100||_.... ..___|| 25 OE RR, See See, BORER Ne Feb. 3 
mi _ 208) Jones & Laughlin St'l pref 100||-_-__ --._. ||-~~-- --~--|~---- -~-_. 6434 July 16) 67% July 26|| 5044 Apr. 4 734 Jan. 24 
1,033 5,325] Kepperse Gas & Coke oref_ 1e0 100% Sale |100 Sale | 994 100 99 July 7)100% July 19'| 96 Apr. 1105 Jan. 15 
7,364 37,133|Lenme Star Gas. 7% Sale 8% Sale 9% 10 8% July 1) 10% July 26|/| 65 Mar.31| 10% July 26 
2,025 .415|McKinney Mitieliiinintee:.* ; cea SS 1% 416! 1% 1%! #1% July 7| 1% July 12!! 90c Apr. 1% Feb. 18 
35 3,346| Vesta Machine -_- &|| 375% Sale ||----- -----|----- -----]| 424% July 7] 42% July 7|| 275% Mar. 30) 43% Jan. 17 
4,384 8,474|Mountain Fuel Supply....10|/| 6% Sale 534 Sale 5 5%| 5% July 28} 6 July 7|| 4% Apr. 6% Jan. 12 
4,580 18,043| Nat Fireproofing Corp com_5 1 2 2% Sale 3 3%] 2% July 5) 3% July 22 1% Mar. 28} 3% July 22 
aihdaieaer se 361/ Penn Federal Corpcommon.*|| 1% -.--- Beni a ane n Sebina ie eas bain bo sie iis med elas ek oe ee 1 May la| 1% Mar. 9 
sited PO Eee iS * eae! Ge eae ee a OR a 
500 25,210] Phoenix Oil com... 25¢ 2 3c 2c 3c 2c July 14) 2c July 14 2c May 13} 5c Jan. 10 
se TT EX 2 Ee eee 3° 351"73iz ~725j|"-83g duly “15| "33g guiy 15|| 3° Mar.3i| $ Jan. 3 
2,732) wel 4 4 4 uly ¢ July ar an. 
658 2,626 ee 20 2434) 25% 23. July 5] 30 July 18|]| 19% Mar. 30| 3 Jan. 18 
cacstiai is 5|Pittsburgh Coal Co com_.100 seg asi Nat ad dee Rael coms ce 40 su o-ll ysth aiis | Sac a eal ee 5% Mar.18| 5% Mar. 18 
én 100] Preferred..........---- LT PANNE MATRA PNG LMR 2 
125 9. 7as, Ciieeeneh SURE. ©. Cock ates sanenh rene meene, <<7-- -08< 8% July 12, 8% July 7| 4% Mar.25| 9% Jan. 12 
230 541 Pittsburgh Ol] & Gas... 1 1% 1 S56 Socee 1 July 22} 1% July 6 1 July 2 1% Jan. 3 
422 5,858|Pieteeburgh Plate Glees.._.25|| 8634 Sale || 9334 Sale |----. ----- 9134 July 11)106% July 25)| 56 «pr. 2/1064 July 25 
2,309 16,697| Pitts Screw & Bolt Corn Be ee eee 7% Sale 8% 8%| 7% July 9) 9% July 25)| 434 May 2% gig July 25 
220 2,375|Pietsburgh Steel Foundry__* 7% 11 10 Sale 8 0 8% July 29; 10 July 1 6 Mar.30| 10 Jan. 10 
545 ,062|Ptymouth Oil Co___.......- icing >. dn Lee eee elim ecw se <> ase 213% July 6) 25% July 25]) 15% Mar. 30! 25% July 25 
1,500 ,300|Renner Co -......-. ----- 1 1 1%}| 90c 1 85c 3=—s 80c July 16 July 25 (5c May 17| 1% Jan: 10 
1,065 2,105|Reymer & Bros common....*|| 2 -.--- 2% Sale 3% 4 2% July 1} 3% July 20]/}) 2 Jan. 6) 3% July 20 
88 nan ee enna anne RS, eee ae Fo 11% July 27| 12 July 18]| 11% July 27] 14% Jan. 20 
2,000 13,600| Sen Toy Mining. ---.-.....--- 1 lc 2c lc 3c Ic 2c lc July 11; 1c July 1l le Jan. 14} 3c June 30 
2,524 21,952| Shamrock Ol! & Gas__ + 2% 2% 3 3%) 2% 3 2% July 12} 3% July 25 1% Mar. 26} 4 Jan. 12 
BREE ne ee BON Nasenu > GO Jone TD: iia ceniee saclsoce <a eeeteelt t aeee ee eee oe 
200 | 1,380] 6% Preferred .....-...-- 10|| 7 Sale Fe ee 6%) 7 July 11; 7 July 11}} 7 Jan. 3] 7% June 25 
200 1,155|Standard Steel Spring......*|| 7% 9 9 i, Sar 0 July 2} 11 Juty 7|| 6% Mar.25| 11 July 7 
791 6,072| United Engine & Fdy-_- Si] 3036 Bale ji--~-- ~.--- 35% Sale | 31% July 12] 36% July 20 22 Mar.31| 36% July 20 
100 2,076|Untted States Glass. ...... 25 1% Sale |/----- eee 1 75ce July 23) 75c July 23)| 75c July 23) 1% Jan. 14 
420 ,180] Vanadium Alloy Steel_.--.. _, Nemesia 4 ae 26 28 2644 29 27% July 26); 30 July 2|| 27% July 26| 45 Jan. 7 
3,460 14,605] Victor Brewing Co___...-.- |} 60c 65c 45c Sale | 45e §& 45c July 1| 50c July 1)| 45¢ June 65c Feb. 15 
gece ees RO Sy ee” | a ee eee eee | | ees ee ee 30 2% June 30 
3,308 24,120) Westinghouse Air Brake....*|| 24 Sale || 23% Sale |----- ----- 23 % yay 11) 28% July 21|| 15% Mar. 28% July 21 
1,783 8,783] Westghouse E! & Mfg.... .8¢@||100% Sale eee 96 July 6)106% July 25) 62% Mar. 31 107% Jan. 10 
UNLISTED. 
320 590/Lone Star Gas 64% peet.308 cee eo Ee tema tO: wate 110% July 27)111 July 19/108 Apr 27|112 Jan. 1 
937 4,097'PennroadCorpte a Fg eS eee ea ee Rae % July 5' 2% July 8 1% June 18! 3 £4Jan. 10 














*No par value z Ex-dividead. 
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PRICES ON DETROIT STOCK EXCHANGE 
July eee ee 1938 1937 
lomam scene aw weaanne 2 , } y > aos 
___-Shares. 652,114 277.119 | Jan. 1 to July 31. Shares. 2,204, aig 
Y ol-------- es_ 
ee eee mealies s. 2,254,676 3,038,198 
In Si STOCK EXCHANGE PRICES IN JULY 
Jul nce Price LY RAN 
__ July Jan. 1 STOCKS a a GE SINCE JAN. 1 
i ae July 1 ‘ 
Snazet 5] SHAE [| oe | Reef |__| 
1,900 17 {80 |Allen Etec & Zquipment.-.-1)| 0% S ~ Bid Ask| Bid Ask| Sale Prices ven 
16.206 60.776 Auto City Brewing common. * ¢? ania 1% Sale 1% 1%) 1% Jul Galr s Sale Prices Sale Prices 
2,722 Oi taieeewen Rennes common..-1 3 Bale | Sc gaic | os” sale’| 396° July 30| 54¢° July 19|| ,.% Jan. 3} 1% Jan. 19 
11,806 47'036| Bri oller Bearing------ 5 6 S8ale| 8 Sale| 7% Jul “ y 35c June 3 & Jan. 
, bas in Ch Cone..." . SS ii .. 4 July 1) 8% Jul % Jan. 15 
6375] 11.438|Browa-Metaren Mtg Co~—-a[[--~7> 22222 Bis waie'| 81 aga] B88) 32 uly 38l| 13% Mar: $i] 23% July 38 
17,405 45.569 soe ie Adding Mach *|| 16 _____ ale | 13% 2 1% Jul 26|| 134% Mar. 31| 34 July 26 
Sy tees Gaon saul “ide "Sz 18 ry uly 5 July y 26 
100 300)|Capital tac Praan ----12¥%e]/ 1% 21 ts. a 19% 21 | 17% July 12 st % tue ag 153 May 18| 2. July 12 
350 450|Casco Prod ic eS, | 7% («9 3% 3% 2% July 2| “332 July 191] 1 1% June 1) 21% July 26 
rewsaahctow = wee Coop AG MS 4 Cee Seen 4 a i22-o July 5] 9 4 July 5 1% June 7| 3% July 19 
35831 102 a Strip | art 2 -w-dlpapaaaed eee GF Gk 11% July 12) 13% July 28 uW” ay a 135% pd an 
, , Ghisded Geek dimae. Sl ABZ Bala’ ll 58% ™ y 
2,017 9 75bl cement Pee eo 5|| 487 + ere--l-sese seeeel~ae 
, lidated % Sale || 5934 Sal rv, gs -unee--si-n225* -gE-ae 
’ Somtinentat Mecosscom. . iil li« Bale Sale ‘ 4 ‘ uly 5 & by ‘ 
~2=== 727 Seeaeae Ges Metaca som - 1 1% Sale 1% 1% gre ar? 1% ay 1} 1%July 5 toc Mey 3F tt: — 24 
Pape Cunningham Drug Sts__2.50 3% 3% 14° 5341 23% 5% inde sid 22} 1% Jvly 22 May 5 1's July 22 
6 399 Pe ine Sia 1336 838 |rr2222 Tocco iz) PRE, Ba san: 24 
"634 13.25 Detroit & Clevel Nav a “"1Y Sale 9 "357 9 14% J apes yee 
6.508 5,200) Detroit Edison com “joo 1% Sale “%~ 1%) 1 ~ 1 4 July 19) 14% July 19)) 1134 Mar. 23 14% Jul 
19305] -20-7galDeewets Gear tren Per-—---1 9879 aio ll "Py Sato [ios a bt ey at te ie 3 ie. 8 
10175 rsh Sean ae Stovecommon.1ij}/ 21 Sal 262 ale 1% 2%l 1% july 12 oie ray 5|| 77. Mar. 3u/108 Jan. 12 
480 4/867 t Paper Products.....1!| 2 e |} 2% Sale | 2% 3 | 2i¢ July 1] 3% uly 19]| 134 Mar. 29) 276 July 19 
"Hol “Hai Ber Sted Serpece=—oh| 2 af | xt Po) Fuly 1] 375 July 3013 June oi] 8% Suly 38 
G35|Detroit Stee! Products...--*||_._.. .-..-||----- -----|----- -5.5- 34 July 14° July 57% J 
255 3.927\Raton Mig Co common--....4)| 77777 77 7||--5-- -----|--1-- 214 1334 July 28) 14, july 20) 10, May 31) oe July 26 
53] shite eemcrme nal mag (See Be) aa dae Vg ae cpa 
; , iMeens Sinden anabbaeh.. Plas Ralig B A uly 13) 5 July 1: ‘ ° 2“ , 
1'487| 5.646 |#ederal Motor Truck com...¢l] 235  -_|| “3 ii |-iaag 12 | losjuy 3 13% July 26|| 9°° Mar. 39| 13% July 26 
185 485) Federal Screw a --- S46 foc eu 3% Sale ¢ 14 10% July 5] 13% July 29 6 Y ar. 29 5% July 26 
13.208 43.45 Frankenmuth Gpewtna comm , es 4¥%4i|----- -----|--- = 5s 3% July 1) 4% July 25)| 2% Mar. 31 ett: uly 33 
; ,925|Fruehauf Trailer Co com_.-1 1% 1% 13 Bale 17% Bale | 15% tuly 34 4% juiy 37 3° Apr. 19} 436 Jan. 10 
15.357 55,032|Gar Wood Industries com...3|| 514 S nt ; dyes tt 7s July 6] 11 July 27|| 534 Mar.31 ii July 27 
mmer Mfg Co = ale 6% Sale . Te 
~ 2,760 470| Giese Boe. ell ig tell 21 De a ee ek Be I ae 7% July 
37'500|  ,13352|General Finance Corp com_1 . ae dh Os Se eee 24°" July 23) 24” July 23|| 23) A pr. 29) 38 «Mar. 31 
"OT +40 nerai M 8 % ond AP tt pte el detalles pia ante t- ‘ - 
13,975} 66,586 “Joebel Brewlat Co com.----1 293s Sale || 37 i Sale 43% seie’| afih ue a] ase uy 2 1134 May 14) 12, Jan. it 4 
, , [aeetiadin Sineae Game L ‘ : 2 1 : 
gM ee Fk ek a ee Ro July ial] 236 Mae a) “Set a 
200 gh eae D.C ey Ce. Se ae 0c July 19| 5le° July 6|| 70c June 13| _1% Jan. 10 
1,383 7175 ae eee SF Sea ania ° 7s "$7 % 3 34%| 254 July 2 ole July 12 % Jan. 5| 70c Feb. 16 
td Steel B Mii--.-- 12 |_- 8 y 21 334 July 25 : ry 
Ree oR ee ee ae ee 7g June 15) 248 June 13 
16.213 29.243 oudaille-Hershey class A..* aoe > é]| 1434 165] 1655 1734] 16 July 19) 17 ¢ July U3ll 187? Bear. 30 12% Jan. 13 
198 5,388|Hudeon Motor Car... 1034|| 1014 Sale |" 1437 "14% 1017 saly ~“i| 16" July “i9 2: ; 9: 7 
te) blerecmrcc ond |, Gey ge ae | ce | gaara dae 9 power ag My 
2'680 18.992 + Tog ston Products Corp..-.1 232 Sal . ale 60c 62¢c 56. July 2] 65 Ju u 29 5% Mar. 30| 10. July 29 
4'949 21'S10|Grenae (« Bs Go-com. ie i gis Sale | 2% 63 | 214 July 2] 336 July 71] 37¢ Apr. 4) 334 yan 13 
02: ; tae Ode & et anmene 0h Sic 27"” . ae 18 y 5e July 2\|| 40¢ M $7 J 
BM <22.~ 34 3 a "a7" 18 July 12] 19% J Mar. 31 84 Jan. 10 
my y's 689|Mahon (R C) class A pref...* ; 13g ~"334| "Bag “-3°7| "Bag July °3] “348 July 26 "24g Mar. 31 1g%e amy 19 
at 31,960 Masco Screw Products. a 18 19%|| 19 21 23 19% Jul a .3l \4% Jan. 12 
13.978 '393|McAleer Mfg Co com... _.... |e os ee © 9 | Oa ee “T| 1h July 5| 23. July 15|| 17 Mar. 19} 23. July 15 
1,100 13'380|McGlanahen Ol Go comsz-2i|| 148 sale’|| 34 Sale| Soe 134] gic July 6] Bie’ July ll 6ue June 10} 1% Jan. 10 
te n pers i c > | 30¢ : su ‘ ; 
1) Naieweerenceer= sail fl Oe aes |e See | Hee Fae so] ite duly] 250 Mar: 31] 536° Abr 
500 7-208 lsticon Sugar com... _..- % $411 60c ale | 7 9 8 July 1 8% July il} 69¢ Mar.2s| 1% Jan. 11 
2,560 Ry: s.r ae io|| 3% $|| 0c, Sale | 60c 5c | 60c July 1 65c. July 21|| 5 May 31) 8s july 24 
2.560| 12,140 Micromatic Hone Corp-----3]' 214 3ii| % 4%) 9356 Sale | S5g July 30] "314 July 30 4ue Mar. 29) ,% Jan. 2 
Fda f ’ . tA yy 27 35 27 y 30] 3% July 30}! > ; 
iN) Hpmpearadaaecet any 18 ach ob gk] lo a) ME 1] a re ae 
3'187 8 poe ucte Corp com... °||__ ge Eale 65e° 70c | 65e° July 1| 0c. July 19}, 87c June 7| 2_ Jan. 11 
27'492 84063 a or Wheel com-........ s OT ieee Sale | 19% 22%] 17 July 1| 22% uly 1]| 40c June 13] ,1% Jan. 6 
100 , reay Corp commen... .10|| 5 5iK\| 7% Sale” 14 1454 12% 34 July 25|} 11 Mar.31| 22% July 2 
930|Muskegon Piston pee bx __54 £% Sele 9 1 rah July i i433 a7 39 8i4 June 11 1434 uly 38 
14,032] 63,141|Packard Motor Go.com. ...-%|| 435 434 Big 39 | 338 SE 13] 7853 Fa 281 bcs Hae: 781 10° Jam. 28 
r++ 4 , arke Davis & Co_.......__ 4% Sale 3 : 
1.837 YD +1 nee aby led & Co. ------ - 30°. 32 37°" Sale 5% bale ai July 1} 5% July 7|| 3% Mar.31| 5% July 7 
20,805 68466|Penins Wolverine Co com_..* 133) waio ll 1532 Sale | 1834 19 37 Fuy Hy 10% July 201 fase Mar. 30| 40% July 27 
7,069 OF RTO Pama Metal Peoducts.t]| 2 & g Bare |--55- 10 | 9 Jul 3 se % June 1] 20% Jan. 11 
‘ B - ale 2% Sale 3 uly 6) 10% Jul 
616]  10:587|Peudential Investing Corp.3|| 134 3” aes Gere | 235 Sale| aiegu f 2 i July 21) 945 Ape. ot us Jan: 11 
. le 7 ? 8 ° 
os ee, ea ee ee ee 
v9 '342|Rickel (H W) & Go common 2|| 3%" 314 1% 2% ° 
8,185 21'804| ) & Cocommon.2/| 3 6) 2) 63 | 2° Jul é 
’ ver 3 3 234 a u y 5 25 
02] (A184 Seoeten Ditton som “ie 384 sale’ By 4] 3M Sale | 334 July 21] 3% july 13] 336 Mar-3u 4 Jan: 12 
. tandard Tube Co clase B__.1|}__ 21% Sale 4 25 | 24° ‘ 8 3% July 25|| 2° Mar. 43 ‘ 
nnn 555 2'221|Stearns (F clase B__.1||' 21% Sale || 3< Sal 28° | 25 July 6/26 J ar. 30) ,4% Jan. 10 
575 rederick) co ale 4 Sal uly 13}, 22. Jan. F 
788| 8% cum part pref .iée Lodi 24 16 32 16 31° 8 Suly i 4% July 27|| 1% Apr ; AF, = p 
4,003] 1,175|rimtee Ast . palit 05 ..--- 160°” Jaiy "15/100" “saiy“i5|| G0 JuR® 13/100 Tuly 15 
eecese aren ofearadaanteatiad, at de ae) : 
RE 66,848 Tivelt'3 Rrewing eracoennonen "557 109° ||100 re 103° 1434] 12% July 5] 14% July 18|| 8% Mar. 30| 14% J 
1500 6,308] Union Invest t Co er: 334 Sale || 74 Sale 31% ~"33Z|° "312 July iil 4% July i 103.” Mar. 25|107 s yy i 
1300] 10/388|Uateea' autre Distoeeores-|| $38 satel 4°% sale) 3 4 aig saly i) “ag aaly “ial! Bye Jame 18) Mae. 
— a: -- « 2 7 e 
5080 5, 220 20] Universal Gooter epoessceve de a ae | 3% 3% July 12 3” July ° 3% May 26) 6% Jan. 5 
5.750 34:408| Class B. ~~ wee Ba Bz S "> 7785 |" "352 "Siz" “33 Daly al “3 $19 ome. i 5 Jan. 11 
,002 2'682 Universal Products com..7_ si] 1% 2 2 Sale % 34) 2% duly 29) 3% July 2 4 Feb. 1) 3% Feb. 1 
8 com._._*/| 10. _- 12% 1% 2 1% uly 16] 2143 ta 2% June 3| 5% Jan. 17 
~~) Pee 1312 06 | 13° July Esl 1452 July 1ell 103% Apr. 4 314 Jan. 12 
y 18!| 10% Apr. 4! 14% July 18 






































For footnotes see page 61. 





SL —— 





AvG., 1938] DETROIT STOCK EXCHANGE 61 


















































AGGREGATE SALES DETROIT PRICES IN JULY RANGE SINCE JAN. 1 
P r - STOCK EXCHANGE jr, 
n ince jan. 
July Jan. 1 STOCKS 1938 July 1 July 30 Lowest Highest Lowest Highest 
Ask|| Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
ea Mee PIF go |) 22 30,|21 25 | 23 July 7| 23 July 7|| 20. Jan. 13| 23 July 7 
1,103 0.146) “Gees Bisccdes — écnene bd 24 Sale 2% _2%| 2% 3 2% July 27| 3 July 7 1% ape. si 3 July 7 
4.203 38.478| Warner Aircraft Gorp com. 1 Sale || 67c 75c | 76c Sale | 70c July 8] 85c July 26)| 65c ar.30} 1% Jan. 18 
2,680 10,472| Wayne Screw Prod com_...- a ee 2 % 2% July 3 July 21 1% June 6 3% Jan. 14 
1,300 17 ,400| Wolverine Brewing Co com..1 % %\|| 30c Sale 18¢ 2ic | 18c July 28) 30c July 1)|| 18c July 28 % Jan. 6 
650 3.3 ~~ eee 83% wotiee 7 Sale 78% ioo- 6% July 1| 7%July 19 Bs m7 7 812 yr 4 4 
“1,243 1,790|Young (L A) Spring & Wire.*|| 12°. 253{||_---- -----|----- 21 |" 183% July 7] 313% July -26|| 1344 Jan. 4) 2114 July 26 
Unlisted Dept.— 
‘ : American Radiator........- | ee 15% Sale | 15 Sale | 14% July 6] 163% July 19|| 9% Mar.30| 16% July 19 
P 355 ’ 180 Amer Tel & Tel Co....... Pitiaicas dened 142% Sale |__... __._- 139% July 12 144% July 26||126% Apr. 8/149 Jan. 12 
601 798|Borden Company---_--.-..-- Billensse stauallvigan aee-~ 17% Sale | 16% July 12) 18 July 25|| 15% June 17| 18 July 25 
2,000 2,925] Borg Warner Corp com..... RE TTR 4 ae: 27% July 5) 32% July 19|| 18% May 26) 32% July 19 
F Common Sout Corp * % Sale Oe 1: 1% July 19} 1% July 1|| 1 Mar.26) 2 Jan. 14 
2,535 1 O76 Gonsctanend as ada Pee. owwwe BIG BOO hw. steve 9% July 1) 10% July 21 8 May 25 40% July 21 
690 1,549|General Foods —o— eianidesinerenss _g, | AE | ni 34% Sale | 33% July 2] 35% July 19|| 25% May 16) 35% July 19 
2,955 14,737|Hupp Motor Car Corp. ..... 1 1K Sale i Fie 80c July 1} 1 uly 6 3 June 15 1% Jan. 10 
1,036 3.016|Kennecott Copper Corp..-.*!||_.... ....- ee ees 39 July 1] 42% July 25|| 265 May 27| 42% July 25 
+,596 2,.937|Kroger Groc & Bak Co-...-.. | RE eae ee le 15 July 1) 17% July 45|| 13% May 28) 17% July 5 
ol ’ - Corp. ..... 5 Sale 9% Sale | 10% Sale 94% Jily 1] 11% July 20}| 6% Apr. 1 12% Jan. 10 
10.603 BK ep og eee Raeetbemendl  Milbde 4 0 298 Bets sf ameot 13% Jury 18] 1632 July Soll 1892 Apr. 26 646 July 25 
11,409 30,9741N ¥ Central RR.__....... 100|| 1744 Sale 16% Sale | 19% Sale | 16% July 5| 21% July 23 ss ar. 29 sty uly 23 
990 2,189|Purity Bakeries Corp. -....-.- ee ela oe shin os 10% July 11) 13% July 25 4 May 26 13% July 25 
1,552 4,421|Socony-Vacuum Corp. .... Bliwise double 7: “ Sages 14% July 6) 15% July 21|| 10% Mar. 29) 16% Jan. 11 
1,016 5,310' Standard Brands Inc.....-.. a a SSS 8 July 1)} 8% July 20 6% Mar.30! 9% Jan. 1g 





* No par value. @ Deferred delivery sales. ¢ Sold for cash z Ex-dividend. 
Cash sale, in which no account is taken in computing the range, is given below: Consolidated Paper Co., July 12 at 15%. 


























Philadelphia Stock Exchange 
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RANGE OF PRICES ON THE PHILADELPHIA STOCK EXCHANGE 







































































Stock Sales 1938 1937 Bond Sales 1938 1937 
o's oul a a ete Shares. 335,270 Gees July... - os ohn wc reese $54,000 $25,500 
a. 66 es 1,716,339 a3,193,458 | Jan. 1 to July 31_______-_------ 512,000 368,700 
———————————_*-*-#K#={$<Cia&i—*<=*——*$[*_$[=_= 
AGGREGATE SALEs| PHILADELPHIA PRICES IN JULY RANGE SINCE JAN. 1 
— = STOCK E::CHANGE f Ang 8 
n nce an. 
July Jan. 1 BONDS 1938 July 1 July 30 Lowest Highest Lowest Highest 
s $ | Bid Ask)|| Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
54,000 255,000]Elec & Peoples tr ctfs 48.1945); 6 8 5% «66 6% 7 5% July 6) 7 July 8s] 5% a 4, 7 Jen. 4 
Bia. poe “yl este Ea ee ae Prete il alee) ie | ay 26) 72 Mar. 23 
wacko a Eb nce comncldodcce eomcntingccce cwecoe —_ 24/101 Jan. 24 
engiecal 13 000] Peopies Pass tr ctfe #8...1943|| 18% 25 84 <2 $3 HH. t...-. 20 ite 222 a ee ee ae oe. 
= ————————————————————_—_—_—— 
Shares Shares STOCKS par 
1,188 9,229| American Stores_._........*|| 8 8% 85% Sale 9 Sale 8% July 6) 10 July 19]} 6% Mar.31/ 11% Jan. 18 
1,788 32,482|American Tel & Tel_..... 100||144% Sale ||/1414% Sale |141% Sale |139% July 12)/143% July 2)/1114% Mar. 30/149% Jan 
jdt 533|Bankers Sec Corp pref.... Tt ee Sateadtit.— «ie! EO BB ol kao) deeds Biden ous scuene Eee) ee. G8s eee eee. 2 
1,066 4, mesner On... .ceucoenncos 10); 15 154%]|| 20% Sale | 20 20%| 19% July 9) 23% July 25|) 12% Mar.31| 23% July 25 
1,434 7,368) Bell Tell Co of Pa pref... .100|/115%{ 118 115% Sale |114% Sale |112% July 9/117% July 1)/1123%4 July 9/119% Jan. 21 
3,731 14,887 Co ® 4% Sale 5y, 6 5% Sale 5 July 18 July 20 3% Mar.29| 6% Jan. 17 
arene 20 Shthn Gebtlledeine cucacldes-o coeraldnvecd asoundhbidbstits ue Oe. oe eee. & 
1,417 6,639 3 Sale 4% 5%; 4% July 5) 5% July 26 2% Mar. 28} 54% July 26 
7,448 47 Sale 62144 Sale | 69% Sale | 60% July 1] 75 July 25|/ 36 Mar.31/ 75 July 25 
235 33 Vita ttnteliadis. adiac 6% Sale 6% July 5) 7% July 19 4% Mar.30| 7% Jan. 12 
930 26 Sale 29 Sale | 29% 31 28% July 6) 30% July 26/| 21% Mar. 31/] 31% Mar. 7 
10,392 29% Sale 37% Sale | 43% Sale | 36% July 1/ 44% July 25|/ 2534 Mar.31/ 44% July 25 
COs (= I. oe bc bbelideas ecaucliccce couse 10% July 2} 1544 July 19)) 10% July 2) 15% July 19 
, 51 328| Horn &Hardart (Phila)com.*|| 95 102 /||106%% Sale |110 111 |106% Jul 
2 * 2 y 1/109 July 21)/)100% Jan. 11/109 Jul 1 
70 880|Horn & Hardart (N Y) com..*|| 22 23 3% 30° 29% 31 29% July 18) 304% July 7|/ 21% Feb. 1] 30% Suly 3} 
2,155 10.357|Lehigh Coal & Navigation..* 3 4% Sale 44% 4%) 4 July 28) 5% July 6 3 May 31} 5% July 
2,633 73l Wc noetnaoned 5% Sale 5% Sale 6% 6%| 5 July 1| 7% July 25 3. Mar.30} 7% July 25 
Jiteak Mitten Bank Sec Corp ....25|, 1 1 ee Meet os dwbenleedecu’ bacountnnal desta % Jan. 5) 1% Jan. 12 
aaets 2.027| Preferred... ._.. ........25 Hf “a eulel hig Meier hd PES Geen eee eee ey 1% Jan. 3] 1% Jan. 
1,782 7,830|Nat’l Power & Light........* 7% e 8 Sale 7% Sale 7 July 27} 8% July 2 4% Mar. 29} 8 Jan. 12 
12,792 84,455|Pennroad WPOsccoces *|| 2% Sale 2% Sale 2% Sale July 1) 2% July 7 1% Mar.31| 2% Jan. 10 
14,346 79,071|Pennsylvania RR-.... ....- 5@}| 21 Sale || 193 Sale | 21% Sale 18 July 1] 23% July 25|| 144% Mar. 31] 30% Jan. 20 
aelakaead 695|Penna Salt Cnautister'e te 128 145 /|/140 148 168) [occ cen cosccueseccu'< ete Gee, «614s. tae © 
stein 1,200|Penn T com........ 2 3 2 BME BO Bib lkn dace anre<aleveoos. stocker ar.16| 2% Feb. 15 
223 3,313|Phila Elec of Pa $5 pref..... #111154 Sale |}116 116%/116%4 ----_- z114% July 7/117 July 28)/112 Feb. 11/117 Junel 
4 1,107 16,925) Phila Elec Pow pref....... 29% Sale 31 Sale | 304% 30%} 30% July 27} 31 y 1)| 29% Apr. 23) 32% Feb. 1 
angus 80|Phila insulated Wire.......*'| 18% 21 ae ee BO | ccccn, adbdde ek Ee ay 11! 19% Feb. 1 
206 2,404/| Phila Rapid Transit....... 50 2 Sale 1% = #=2%, 2% 2%| 2 6, 2% yay 5 1 r. 26 July 5 
928 5,124| 7% preferred............ $i Sale 3 3 3% Sale 2% July 6| 4 y 27}; 2 ar.30 434 Jan. 12 
1,464 5, Philedeiphia Traction. -_.. Se); 5 7 6% Sale 644 5% July 6) 7 suly 11j| 43 Apr. 27| 7% Jan. 13 
y EE EE EE Occdbdccdbbllccdes ccbeulednns &iecclscece excee 2% July 9| 25 July 13|| 1% Apr. 1) 25 July 13 
12,339 177,504 Salt Dome Oil Corp........-1 13_— Sale |] 193% Sale | 20% Sale 19% quy 1| 23% July 23]; 10% Jan. 14) 27% May 10 
3,302|Seott Paper........--...-- 37% Sale 4a°4 Sale | 46 46% 1) 46% July 26]) 35% Mar. 31 rth sf 26 
130 1| Tacony-Paimyra Scidas--~2° 33% 34%) 35% 33 uly 2} 36 July 23)]) 26% Mar. 30| 36 July 23 
500 8,100| Tonopeh-Belmont Devel....1 of 4 ly, % July 2 \%, July 2 \% Jan. 7 Feb. 15 
2,812 16,075| Tonopab Mining. --......-.. $ % % i, Sale 44 July 20 July 12 May 3] 1% Jan. 21 
238 1,142/Transit Invest Corp. ........||..... -.... 1 6 1% % July 9) 1% July 23 Mar.31| 1% July 23 
1,428 7,429] Preferred.......... moooase Renee eoduen 1 1%! 1% Sale 1 July 6) 1% July 9 Apr. 11 Mar. 
10,340|/Untoa Traction. --......-.. 50 2% 2% 2%| 2% 2%| 2% July 26) 3% July 9/| 1% Jan. 6] 3% Mar. 19 
3,848 21,142|United Corp common....... *|| 3% Sale 3% Sale 3 3%) 2% July 14) 3% July 20]| 1% Mar. 29 Jan. 
526 356 db Cadence inoauia *|| 28% Sale 32 Sale | 315g 32\4| 30. July 12) 3354 July 20|) 2234 Mar. 31| 335 July 2 
24,058 158,453)| United Gas Impt com... *|| 10% Sale 11% Sale | 10% Sale | 10% July 1] 114% July 2/| 8% Mar. 30] 11% Jan. 
510 4,977| Preferred........ ... -*|/10534 106344||109%% Sale |107% 108%4|108 July 18/109% July 1]| 99% Mar. 15/1 June 30 
6 2,191] Westmoreland, Inc....--.--*||-..-- 10 6 8 7% 7% July 18) 8% July 25|) 6% Apr. 25] 1 Jan. 21 
136 2,174| Westmoreland Coal....... -*|} 9 10 85 Sale 8g 10 8% July 28} 8% July li 8 ar.3u] 104 May 16 
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RANGE OF PRICES ON THE SAN FRANCISCO STOCK EXCHANGE 











































































































Stock Sales 1938 1937 Bond Sales 1938 1937 
pO RRRRNERS RES CE org Ee Shares 827,869 PRESS AS Sia SE A ae $1,000 $3,000 
omen 5 00 PUP Gh. cee 9,002,820 esas 1 een. 1 to.Jtly Shui cc 37,500 113,000 
AGGREGATE SALE SAN FRANCISCO PRICES IN JULY RANGE SINCE JAN. 1 

STOCK EXCHANGE Price 
In Since Jan. 3 
July Jan. 1 BONDS 1938 July 1 July 30 Lowest Highest Lowest Highest 
$ 3 Bid Ask || Bid Ask | Bid Ask| Sale Prices Sale Prices Pric le Prices 
1,000 4,000/ Atlas Diesel Eng Co 6% .-1945|/_____ 2 Sapee . Se ees 90 83 July 29} 83 July 29} 78 May 12} 82. May 12 
pi arenes 2,000| Calif Packing cag 4 ae--= -.---- ------|/102 Apr. 29/10334 Mar. 15 
ware ie ab igi 7,000|Calif Water Serv 4% ..--.-1961 atin: nutes, mcm a: en eee, Oo. 
cota 2,000|Coast Co G BE Ge 4% _11965 1 -s--- ~ -===.-}}407% Feb. 17/108% Mar. 12 
Baca 1,000] Langendorf Unt Bak 6s °41 ~.---. ------|}/101% Mar. 26)101% Mar. 26 
mended 4,000] Market Street Ry 7s__...1940 --.... ...--.]] 8036 June 241 85 June 7 
ed aa 2,000 South Pacific Co 434% _..1969 Swine mancwe cil wees Be) tee oe ee ee 
aie cal 1,000/ Union Oil Co of Calif 6% - 1942 ---.-. ------|}1164%% May 16)116% May 16 
UNLISTED BONDS 
Crown Willamette Paper— 
aoe 2,000 See Ge esc cee eaece wcacuoe «<5 5-10§ ~~ +} 2]... 2. 08K Feb. 10110696 June 93 
Miller & Lux— 
BS ee eo Ge ee a et eee | ee a a mr | 6h yk” | 7. * 1195 May 12 
le Aa 3,500] Ctf of deposit 7% notes °35//114 ....-||1138 --.--]113 -----]------ ------]------ ~-----||1174% May 11)117% May 11 
—------ Bo OEE | EEE EE SE ee See 1107 % Feb. 101108 Feb. 10 
Shares. | Shares. STOCKS Par 
1,152 7,882) Alaska Juneau Gold M cap-10|| 11 11%)|} 10% 10%) 11 11%} 9% July 7) 11% July 22}/|} 9 Mar.30] 13% Feb. 2 
ogy Mining Corp _ 
2,400 18,124) Common_--_--.-._--------- 40c 43c 20c 25c | 30c 33c | 23c July 18) 25c July 7|' 16c June 22) 45c Jan. 4 
1,173 2. 214 Anglo-Cetlf Nat’l eooe--ae 13% 14%}| 15 Sale | 15 16 15. July 1; 16 July 18)} 12. Mar.31; 19 Jan. 14 
,015 7.743 nasee Eas Pune Sus com capes 2 3% 4 44%| 4% 5 3% July 23) 4% July 29|| 2% Jan. 26) 4% July 29 
4,937 35° "848 Atlas Imp Diesel Eng Co....5 6% 7 9 9%) 8% 8%! 8% July 16) 9% July 25|| 444 Mar.29) 10 May 17 
12 "705| Bank of Calif Nat asen capi00||185 195 187% Sale (195 199 /|187% July 1/193 July 21 jL71 Mar. 29/193 July 21 
eer 100/|Beech Aircraft Corp com-.---1)|/___.. ..__- 1 2%; 1 2 |---25-,-----z|--2-5-,----=s|| 2,, Jam. 17) 2. Jan. 17 
2,231 6,814| Bishop Oil Co.......--..-- 5|| 5 5% 4% Sale 4% 5%) 4% July 1) 5% July 23)! 3% Mar.30|} 5% Mar. 10 
,032 19°243 Byron Jackson com cap....*|| 15% 16%!'| 18 Sale | 19% 21 18 July 1) 22) July 25]! 1344 Mar.31| 22 July 25 
1,268 7,541|\Calamba Sugar Estate com 20|| 1934 20 18 19%} 18% 19%| 18% July 20; 20 July 7|| 17. Mar.30/} 21 Jan. 31 
Pe 1.750| Preferred__.............20|| 20 21 20 21 , i a. ; RE Ree eA Be ee 
1,257 2,282 og ee ae 2% 4 4 5 5 7 4% July 6) 6% July 23)) 3% Mar.23} 6% July 23 
10 referred___....---.- 100)|_.... 9244); 51 60 50 75 55 July 25) 55 July 25|)| 45 May 26; 55 July 25 
80 720 calif Ret aecremdeemred A.-*|| 6% 8 1l 13 13% 14 11 July 5) 14% July 27 Jan. 6) 14% July 27 
100 , . ie: ~° "> eS 1 3S 1.30 2.00) 1.00 2.00/2.00 July 8/2.00 Jul 8|| 1.25 May 12 2.00 July 18 
1,427 3” 558 cate LE Mills cap...100 9 12 12% Sale | 14 18%/ 12% July 1;}18 July 25 5% Mar. 28; 18 July 25 
1,657 14°992 ae Engels Mining Co....-. 1 % 5c 32c | 20c 5c¢ Oc July 21! 25c July 2!) 15c June 6) 38c Jan. 12 
120 1,292|California Ink Co Inc A....*|| 34 42% 2 38%| 32 - | BS ee Pete ee 4% Mar. 30| 36% Jan. 26 
3,400 21,8 Pacxing cap..... *|| 19% Sale 21% 22%] 20% Sale | 20% July 30) 23 July 5)| 15% Mar.30| 24 Jan. 12 
330 2.796| Preferred.............-- 48 5034|| 50 50%| 49% 51 50 July 29) 52 July 11/| 454% Apr. 7| 52 July 11 
wai California Water Serv prefi00|| 914% Sale || 91 98 ie eee ee ene See ae ae 
4,400 27 .566|Garson Hill Gold Mg capital_1|| 23c 25c 25c 35c | 23c Sale | 23c July 25) 28c July 18]} 15c Apr. 2! 30c Jan. 8 
4,419 24,326|Caterpillar Tractor cap....*|| 46% 48 54% Sale | 53 54%4| 52% July 16) 57% July 25|| 30. Mar.3i/| 57% July 25 
8 1,100} Preferred stock........ 00|| 99% 100 10444 Sale |105%4 1064%|104% July 1)106% July 16)) 99% Mar. 31 1 July 16 
11,825 110, *418|Central Eureka Mg Cocom..3|| 1.65 Sale ||1.95 Sale |1.90 Sale 1.70 July 18 2.05 July 22]; 1.65 Jan. 3) 2. 5 Jan. 20 
re 64:22 (LES GEE TEES 1|| 1.70 Sale ||1.95 Sale |1.95 Sale | 1.70 July 19) 2.05 July 22|| 1.65 Mar. 29) 2.35 Jan. 20 
7,729 30, "324 Chrysler Corp common..... 5|| 46% 47%)| 62 62%; 6934 7034] 62% July 2!) 73% July 23|]| 37% Mar. 29] 73% July 23 
420 3,877 a Neon Elec Prod..... ° 6% 8 q 10%); 9 10 9% July 13) 9% July 22 65% Mar. 29) 9% July 22 
347 2, '040|Clorox Chemical A___.__-_- *|| 27% 32 35 Sale | 35 38 35 Apr. 1] 35 Apr. 1/| 30 Mar.23|) 35 July 1 
16 435 Coast Cos Gas& El 6% ist pfi00||101 103 103. 104 (104 106 |104 July 11/104 July 11)/101 Apr. 4/1061 Feb. 15 
329 2,400/ Consol Aircraft Corp com. .-_ 17 18%|| 15% 16%4| 15 16%} 16% July 20; 17 July 19" 15% June 20} 18 Jan. 19 
Consol Chemical Industries 
3,264 16,305] Ime class A partic pref___.*|| 28 0 27% 28%! 26 27 26% July 28) 27% July 7|| 22% May 4/ 33. Jan. 25 
1,134 6,540] Creameries of Amer eno apa 4% Sale 4 4%!| 4% 4%) 4% July 2) 4% July 6]} 3% Mar.25| 4% Jan. 19 
Se Crocker First Nat Bk SFcapi00||208 375 a + ee (200 D2 tecvcnc cunmeinisananm.sanedatitie sae, anne 28. © 
36,185 126,321|CrownZellerb Corp com (new)|| 9% Sale || 11% Sale | 13% Sale | 11% July 1) 14% July 20|| 734 Mar. 29) 14% July 20 
,930 10,255| Preferred (mew)-...-.....-- 64% Sale 75% Sale | 80% Sale | 75% July 1) 82% July 21|/ 56 Mar. 31) 8744 July 21 
308 775|\Cypress Abbey Co common_--_2/| 72c 1.00 5c 1.25} 75c 90c | 75c July 19) 95c July 27|| 75c July 19) 95c July 27 
816 9,280) Di Giorgio Fruit Corp com- 1 4 4% 4% 5 44% 4%) 4% July 6) 5 July 9 3 Mar.25) 5% Jan. 11 
280 eo ee UU ee eee 00); 23 2434)| 2514 27 23% 25 2334 July 22) 25% July 14!) 18% Mar.29| 28 Jan. 13 
3 3 slolDecenbecner hfe Gorzwz "|| 7274981] 7358 “4x| “2% “RB | 735% suly 25] 7254 July sil ‘S52 ane i7| -5 Jan. 20 
50 2. "585 El Dorado Oil Works cap...*|| 16 19 16% 20 19 2 19 July 27}; 20 July 6)! 15% Mar.23} 20 July 6 
2,292 16:920| Emporium Capwell cap..__- *// 10 113%4|| 13% Sale | 13 13%] 13% July 1) 14% July 19|} 94% Mar.31| 14% July 19 
4,680} Preferred...............50)| 28 Sale 36 Sale | 35% 37 34 July 15) 37 July 6/| 26% Mar. 25 July 6 
4,138 3 ,026|Emsco Derrick & Eq Cocap.5|| 83 9%|| 9 934} 10% 11 9 July 15) 10% July 25 eg Mar. 31| 10% Feb. 24 
60 '470|Ewa Plantation. .......... 20|| 43 45 30 34 35 3744| 31 July 8) 3644 July 29|| 30 June 16) 46% Feb. 23 
20 460| Fireman’s Fund Indem cap 16@|| 34 40 34 49 36 42 36% July 13) 36% July 13|| 33. Mar.31 36% July 13 
355 4,286|Fireman’s Fuad Insur cap 25|| 69 Sale || 85% Sale | 84 Sale | 83 July 18) 85% July 1)| 62 Mar.31/ 88 June 30 
1,007 14:079|Food Machinery Corp com .10 2974 Sale 30% 31 29% 31 2934 July 6| 31 July 2/| 17  Mar.30/ 33. Jan. 10 
1,150 3,945| Foster & Kiciser com..... 2% 1 2 2.25 2.50/2.25 2.6 2.40 July 12} 2.60 July 13 1% Mar. 28! 2.60 July 13 
60 253, Clase A preferred_....... 25)| 16 17 14 17%| 15% 18 17% July 21 17% July 21); 12 Apr. 1, 17% July 21 
Galland Mercantile Laundry 
50 784| common (capital) _....... 22 25%4|| 21 25 24% 30 21 July 14| 25 July 22!} 19 Apr. 5) 25% Apr. 18 
General Metals Corp— 
543 15,530! Common caplet ae 2% 6 7% 9 Sale | 10% 10%] 9 July 1) 11% July 23)| 6 Mar. 26) 11% July 23 
11,695 39 ,580|General Motors... -..... ---10 31% Sale 3734 Sale 4314 Sale 3774 July 1) 44% July 29|) 2534 Mar.31/] 44% July 29 
1376 18,999 General Paint ¢ Corp com... 7 8% 833 8%| 8% 9 8% July 28} 10 July 7 6% Mar.29} 10 July 7 
43 43 0" CRETE “° 23 29% 25% 28%] 27% 30 28 July 22) 28 July 22|!| 25 Mar.24| 28 Mar. 8 
2,965 10,771| Gladding McBean Co com. i 4 7 10 Sale | 10 12 10 July 1} 12% July 23 6% June 6 12% July 23 
9,289 ,195|Golden State Ltd cap._.... “*|| 3% Sale 4% Sale 4% Sale 4 July 16) 4% July 19|} 2% Apr. 29) 4% July 19 
425 ,689/Hale Bros Stores, Inc, cap..* 11 1234|| 13 15 | 14 154%| 15 July 7} 15 July 7|| 11% Apr. 7| 15 July 7 
2.1 .495|Hancock bssiaidhasiabtituben BPR BS 24 26 32 33 39% 40%| 32 July 11) 39% July 26)| 25 ar. 31) 3954 ay 26 
050 30,405) Hawalian a 21 22%%|| 25% Sale | 24% 26 24% July 19) 26% July 8|| 20%June 4 2944 J 22 
29" ‘310 ,180| Holly corde Ce someon... § ee ee 80c Sale | 90c 1 75c July 11 1.10 July 18|| 66c June 1 "£6 July 18 
arine Insur 
110 885| Co of Calif capital.._.. 16|| 33% 3644 38% 39%4| 37 40 38 74 July 26) 39% July 16 2} 39 July 16 
4, 169 26 ,057|HonoluluOiiCrpLtd cap new*|| 16 17 22°° Sale | 21 23 July 1) 24 July 2 $ Mar. 30} 24 July 2 
210/ Honolulu Plantation cap-..* 21 28%)| 16 19 19 22 3 July 12} 20 July 26 * July 12} 28 ‘Feb. 14 
480 1,170|Hudson Motors Car Co..... 6% 7Ki| 7% 8! 9 93%; 8% July 14) 9% July 29 12 Feb. 2} 9% July 29 
120 3,778|Hunt Bros. Packing com... 1 2 95c 1 95c 1.50 95c July 20} 95c July 20]| 88c May 4] 1% Jan. 4 
210 Sine We aciesankeosvcce io 2% 334||2.50 3 {1.50 3 2.50 July 20} 2.75 July 14 2 Mar. 26} 2.90 June 30 
40 520|/Hutchinson Sug Plant cap.15|| 15% 19% 9 10%| 9 12 10 July 14/10 July 14 a7. 19] 17° wan. 10 
4,920 11,514|Lamgendorf United Bak cl A *|/..._. ..--- 14% Sale | 16% Sale | 13% July 19) 16% July 26 . 29) 16% July 26 
76 SRE CN icaeltonevesncecccs _,, aes hipeete 6% 6%) 8 Sale 6% July 7| 8% July 25 AP 12} 8% July 25 
550 US EIR Y | papain hebsessass 39% 40 40 41\%| 39% July 8] 41 July 18 336 ay 24| 40 June 24 
1,311 4,609|Leslie Sait Co capital .....*|| 34% 35 35344 37%! 37% 40 36% July 12) 37% July 18|| 32344 Apr. 25) 39 Jan. 21 
8,454 30,218|Le Tourneau Inc common.10|| 15 16 23 Sale | 26% 27 22% July 8) 26% July 27|/ 13 4 31| 26% July 27 
441 1,631\|Libby McNeill & Libby... * 7 8 7} 7%| 7% 8%) 7% July 12} 8% July 13 6 Mar.29| 8% Jan. 26 
18,721 103 ,415|\Lock Heed Aircr Corp com..1 9% Sale || 12% Sale | 14 Sale | 123% July’ 1] 14% July 19|| 55 Mar.30} 14% July 19 
455 1,796 Lgene.Megaus ae Acéécccs 5 5% Sale 5% 6%] 5% July 1) 5% July 1 5 Jan. 13) 5% Mar. 17 
1 I : 4 %|| 33c 1 50e 90c | 55¢ July 28) 55c July 28)]| 42c June 20) 55c July 25 
2,353 17,698 ee (capital)2}s Sale || 70c Sale | 85c 1 70Oc July 1) 90c July 26 % Jan. 3] 1.13 Jan. 18 
1,857 10,669 Magain & Oe @) common...*|| 10 12%/|| 11 Sale | 11 14 11 July 1) 13% July 19|/} 7 June 6) 13% Jan. 19 
ntina he 70| Preferred._............100|| 90 102 91 99 108: leeawoc, spoorclasbtnie leanne Sat See. 8 OS Feb. 3 
4,836 22 ,595'Marchant Cal Mach Cocom 10'' 134 14%!| 14. Sale | 15% 16%/ 14 July 1] 16% July 23!/| 8% Mar. 29! 1634 July 23 
* No par value. t Removed from listing Feb. 4, 1937. 
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AGGREGATE SALES SAN FRANCISCO PRICES IN JULY RANGE SINCE JAN. 1 
_ — STOCK EXCHANGE Price — 
In Since Jan. 3 
July Jan. 1 STOCKS 1938 July 1 July 30 Lowest Highest Lowest Highest 
Shares Shares Par'| Bid Ask|| Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
rere 10|Market Street Ry Co com. ae “yg \Y % mM. 1 hwacee eee Abe ee ace 4% June 11 4% June 11 
pee 10| Preferred. _............10 2% 8%i| 3 6 2 Fe Cer ee ne Peer Tk aS em ee 
10 10} Second preferred. _____- 100 1 3% % 1 1 3 \% July 13 % July 13 % July 13 % July 13 
660 1,927| Prior preferred _--___--- 100}| 6 8 10 Sale | 10% 15%] 10 July 1] 15% July 29/| 9% Feb. 11] 14% June 11 
665 4,553 |Meteir-Frank Co __...._..- 10 v4 8 9 9%) 9 9%} 9% July 15} 10 July 7Z{I: 7% Mar.30} 10 July 7 
22,538 27 ,490|Menasco Mfg Co common_-_-.1|| 1.25 1.50|| 1.95 Sale | 2.85 Sale | 1.95 July 1] 3% July 46 80c, Mar. 26) 3% July 16 
§ 23 ,562 53,520] Nat Auto Fibre: IncCom stki 5% Sale 6% Sale 9% Sale 6% July 1/10 July 25/| 3% Mar.29) 10 July 25 
; 7,284 47,209] Natomas Co capital... __- 81, 94%|| 10% 11 | 11% Sale | 10% July 13] 12% July 22 754 Mar. 31| 12% July 22 
843 3,383|North Am Inv Corp Sg 5% 5%!)| 6% Sale| 6% 8 6% July 1] 8 July 13]| 334 Mar.26; 8 July 13 
130 450| 6% preferred__.___..._. 100|| 31 48 35 38 | 34% Sale | 341% July 29} 40 July 27|| 23 Mar.29| 43 Feb. 24 
140 335| 6%% preferred_________ 100); 26 48 34 Sale | 33 Sale | 33. July 30) 40 July 21|| 17 Apr. 26} 40 Jan. 19 
3,580 19,179|North Amer O11 Consol cap.10|| 9 11 11% Sale | 12 Sale | 11% July 1} 13 July 19|| 9% Mar. 31} 13% Feb. 23 
40 505|Occidental Insurance cap..10|| 26 Sale || 26 8 26 29 6 July 21) 26% July 13|| 23. Mar.31| 28% Jan. 15 
550 14,394| Occidental Petrol Corpcom_i|| 27c 30c 2lc 32c¢ | 23c 32c | 25c¢ July 14| 25c July 14|| 17¢c June 15] 30c Jan. 10 
O’Connor Moffatt & Co— 
90 2,040} Class AA common.__-_-__-- *| 9 9%|| 7% 8%) 8% 9 8% July 21] 9 July 6]| 5 May 26] 10% Jan. 12 
370 2,284|Oliver United Filters Inc A..° 15 17 20, 25 | 21) 24 | 22. July 7} 23. July 28|)| 15  Mar.29| 23. July 28 
3,813 vi ee CO ee ee 5% «6 6% Sale 6% Sale 6% July 5]) 7% July 25|| 35% Mar.26) 7% July 25 
210 850| PaauhauSugarPiantCo cals 10% 12 4% 6 544 7 5 July 6| 6 wsuly 15|| 43% May 13} 12 Jan. 12 
600 2,130|Pacitic-Amer Fisheries, Inc-5||. 9% 10 844 Sale| 7% 84] 8% July 16) 8% July 19]| .7% Apr. 19} 10 Jan. 6 
1.670 8 091)Pacific Can Co___.......-.. 5% Sale 6% 7 61% 6%] 61% July 28] 7% July 13]| 434 Mar.29| 7% July 17 
502 771|Pacific Clay Products..-----|| 4% 5 7 74| 8 0 7% July 2| 9% July 25|| 6 Jan. 14| 9% July 25 
2,378 66,096|Pac Coast Aggregates com_10|| 1.45 Sale 1.80 1.85) 1.75 1.90] 1.80 suly 5 1.95July 7|| 1.40 Jan. 13) 2.05 Jan. 21 
12,678 78,643|Pacific Gas & Elec Co com.25|| 27% Sale || 29% Sale | 26% Sale | 26% July 27| 29% July 1|| 23 Mar.31| 29% July 1 
5744 48,150| 6% ist preferred___..___ 25|| 29% 29 30 «Sale | 30% 305%] 30 = Jul 1] 30% July 12|| 27. Mar. 31} 30% July 12 
2,758 13,963 5 +4 % Ist preferred____.. 25|| 26% Sale || 27% Sale | 27 28 27% July 29| 27% July 12|| 25% Mar. 36) 28 Jan. 15 
776 19,935)Pacific Lighting Corp com..*|| 35% 36 40 Sale | 39% 40 40 July 1| 41% July 7|| 324% Mar.31| 41% July 7 
31 3,114] $6 dividend pref........_- 103 le ||105 106 |1074% 108 |105 July 6/108 July 21|) 99 Mar.31/108 July 21 
17,389 50,295|Paec Pub Serv com n0n-vot. .° 4% Sale 6% Sale 6% 7%] 6% July 11] 7% July 19]| 3% Mar.30| 7% July 19 
,210 21,436| First preferred........... 17. 17%|| 18% Sale | 18 18%] 1834 July 1| 1944 July 19]| 135, Mar. 30] 19% July 19 
280 ,610 Pac Tel & Tel aeounaen the 111 114 106 Sale {114 Sale |106 July 1/114 July 30)| 87% Apr. 1/119%4 Jan. 24 
212 1,097] 6% preferred____._____- 100/131 140 |/138 140%|142 14544|140% July 2|144 July 28)//13134 Apr. 81144 July 28 
162 272|Pacific Western Oilcapital_10||/_- == = | 13% 15 13 1S 1 pid bestadah st ole dae 15 Jan. 10} 15 Jan. 10 
1,891 15,377 — Inc., com.._.*|| 34 37 6% Sale | 45 48 45\% July 11} 50 July 25|]|} 29% Mar.31| 50 July 25 
210 330 ones asia all siuapebinte 00/| 80 92 854% 92 | 96 Sale | 89 July 5] 96 July 19|| 89 June 30} 96 July 19 
ppine Long Distance 
30 60| Tel Co capital_________ ees 55 ¥4| 50 55 55 July 7| 55 July 7]| 545¢ Apr. 27) 58 June 14 
1,037 2,524| Phillips Petroleum Co cap.-*|| 37% 39%/| 41 41%| 41 43 43% July 25) 43% July 25]| 31144 May 24] 43% July 25 
100 830] Pig’n Whistle Corp partic pf * 1% 2% 2.50 3%4| 2.75 Sale 2.75July 13) 2.75July 13 1% Feb. 14} 2% July 13 
2,868 5,189|Puget Sound Pulp & Tim com||_____ ____- 5% Sale 6% 6%| 5% July 1) 7% July 7|| 33 June 15) 7% July 7 
732 8,590|Ry Eq & Realty CoLtdcom.*|| 4% 5% 5 6%| 4% 5%] 5% July 20| 6 July 6)/ 5 Jan. 5] 6% Feb. 28 
30 648] 6% preferred padi coke 100|| 49 55 41 43 38 40 38% July 22| 41 July 2/| 40 June 9} 56% Feb. 24 
18,625 56,743|Rayonier Inc common......1|| 23 Sale 14 Sale| 15 Sale | 14 July 1] 17% July 19]| 8 May 26] 25 Jan. 6 
811 36,800} Cumulative preferred...25|| 26 le || 20% Sale | 22) 23 | 20% July 1] 24% July 19]| 1734 May 23] 29% Jan. 15 
13,561 40,729] Republic Petroleum Corp...1|| 3 4\%|| 5% Sale| 5% 5%| 5% July 5) 6% July 13|| 2% Mar.z9| 6% July 13 
80 600) Preferred........... ----50|| 30 32 37 39 |37 442 | 40 July 12] 41 July 12|| 30 Mar.29|/ 41 July 12 
21 31,639|Rheems Mfg Co............ 1|| 12 13 13. Sale | 13% 13%/13 July 1] 14% July 6]| 9% .29| 14% Jan. 11 
' 31.799 95,290|Richfield Oll Co common... 5% Sale 6% Sale 8% Sale 6% July 1] 8% July 30|| 4% Mar.29| 8% July 30 
124 499| Com stock purch warrants. 1 2 2 3 2% 3 2.15July 29) 2.15July 29 1% Mar. 30} 2.15 July 29 
216 3,572|Roos Bros Inc common. ___. 1|\| 15% 20 14% 16%! 13 17 15% July 12| 15% July 12/| 12 June 22) 17 Jan. 18 
nai ahaa 100} Series A preferred__....100|| 85 95 92 100 O56 BS a ihe ae une 9| 92 June 29 
1,540 2,505|/Ryan Aeronaut Cocomcap.1|| 1.00 1.40|} 14% 2%| 2 3 1.60July 8] 3 July 19]| 1. pr. 27] 3 July 19 
840 1,431|Safeway Stores Inccommon _*|! 19% 20%|| 18 19 20%4 30 18% July 12} 22 July 22]/| rs% July 12} 22 July 22 
50 150|San Joaq Lt & Pr prior pf_100//110 115 |/1114%4 118 /|117 120 |118 July 21/119 July 22//111 Mar. +|/119 May 12 
me 130) 6% prior pref ser A_....100|/10134 -.-.-/|104.  108%/104% 112 |______ _-____|______ _-____||102% Apr. 12/1054 May 20 
1,637 3,357 Schlesinger ( (B F) com vane 1 2% 4 1% 2 1% vuly 30| 2 July 26} 80c ay 19} 2.00 July 26 
955 2,445 Preferred (mew)-_....__- 3 4%| 6 Sale| 5 6% July 14 6% July 1} 3 Apr. 11] 6% July 1 
1,399 -898 Shell Union Oil Corp com_.*| 164, 17 16% 16%] 16% 17%| 16% July 5] 18 July 23], 10 Apr. 25} 18 July 23 
iw aike 200} 534% cum conv pref____ ive ob 86 GBC 104 «(1103 | «105% i: ..__..-....|.-___. --.-._ 1 Oa Mar: Se. Fee. 2 
70 806|Sherw'd Swan Co Ltd cl A_ -10 5 6 4% 5%| 4% 5 4% July 22) 5 July 18|]) 4.50 Apr. 27) 55 Mar. 3 
805 15,764| Signal Oil & Gas Co class A 19% 20 Sale | 28% 31 July 1) 29 July 23]) 18 ay 26] 29 July 25 
9,667 71.509| Soundview Pulp Co b= 17% Sale || 2134 Sale | 21 22 20% July 13} 23. July 2// 113% Mar.30| 23 Jan. 10 
60 1.402] Preferred.............. 100/| 72 80 87 4/92 94 | 89 July 7] 92 July 21|| 60 Mar.30} 92 July 21 
410 2,603|/Sou Cal Gas pfd 6% cum A.25|| 28% 28%4|/ 30 31 44| 30% 30%| 30 July 19] 30% suly 22|| 28 Apr. 13| 3044 Jan. 15 
24,295 76,169/Sou - sent Samer atone Ling Ay 100}| 19 Sale 15% Sale | 19 Sale | 15% July 1} 21% July 23 9% Mar. 29} 22% Jan. 12 
275 4,342|Sou Pac A pengun Gate cl A..* %|| 20c 50c | 16c 30c | 10c July 25) 15c July 29]| 10c July 25) 63 Feb. 24 
100 4,790] Clase B.... ..........--- %i| 25¢ 50c | 10c 35c | 25e July 25] 25c July 25]| 13¢c May 17] 38c May 8 
420 1,050/Spriag VelieyGo Ltd capital» 6 8 6 8 5 6%| 5% July 19} 6% July 2]| 6 Apr. 4| 6% Feb. 14 
12,061 71,605|Stand Ott Co of Calif capital *|| 2914 Sale || 3134 Sale | 32% 33 30% July 12} 3434 July 25]| 25% Mar. 31] 34% July 25 
1.646 14.131/Super Mold Corp of Cal cap.10|| 13 14 20 Sale | 19 20 18% July 20} 20 July 1 3 Mar. 26) 23. June 17 
2,038 12,663 |Texas Consol Oil Cocom._-.-1]| 85¢ 1.25]| 75e¢ 95c | 75c 85ce | 80c July 22 wee July 70c Mar. 3] 1.20 Jan. 10 
300 870|Thomas Allec Corp class A. * y 1%|| 80c 1 75¢ 1 1 July 2 July 75c May 19) 1% Jan. 19 
4,752 18,364| Tide Water Assoc Oli Cocom *}; 13 144%|| 15 Sale | 14% 15%] 14% July 14 1556 way 10% Mar. 31} 15% July 19 
40 1 44% preferred new..._100|| 75 82%] 9154 Sale | 93 96 91% July 1) 97 uly 25]| 76% Feb. 17| 97 July 25 
64,811 286,167 | Transamerica Corp capital__*'| 10% Sale 11 Sale | 10% Sale | 10% July 27] 12% July 8 June 31| 12% Jan. 12 
Treadwell Yukon Corp re 
3,912 25,952| Common capital__..-....1 |... .____ 79c Sale | 8 Sale | 75c July 14!] 80c July 45c Feb. 15) 83c June 27 
7,632 41,975 Union Ol Co of Calif cap.25 19 19¥%|| 214% Sale | 20% 21%| 20% July 5| 22% July 17% Mar. 31} 22% July 25 
985 11,325|Union Sugar Co common._25|| 21 23 12% Sale | 11% Sale | 11% July 30/ 12% July 9% Mar. 31} 22% Mar. 7 
1,653 5,567| United Air Lines Trans v t c_ 4 7 8 8% 9%) 9% 10%] 9% July 27| 10% July 534 Mar. 26] 10% July 18 
25,263 ,400| Universal Cons Oil________ 6 7%l| 15. Sale | 18% Sale | 15 July 1| 18% July 6% Jan. 26) 18% July 25 
3,234 13 ,042| Victor Equipment Co coat 3 4 3% 4 3% Sale 3% wuly 29| 4% July 2% Mar. 29) 4% July 7 
1,856 7,656| Conv cum pref_......... 9 10 8 8%) 8 9%} 8%July 6) 10 July 6 May 25) 10% Jan. 11 
230 2,800) Waiaiua Agricultural Go2730 35 Sale || 30% 33 | 35  36%| 32 July 5! 35 July 25 May 27! 4145 Jan. 11 
25 345)/WelleFargoBk & UnTrcap 100/270 Sale ||280 Sale 286 295 |280 July 1 295% July 257144 Apr. 13 295% July 13 
Western Pipe & Steel of Calif 
1,794 13,532 rae a eortemetsncone 16% Sale |} 21%4 22%) 21 23 21% July 9} 23% July 14% Mar. 29] 23% July 23 
w Chec 
270 1,100} (Consolidated) cl A ser I_66|| 30 33 27 31 28 32 28 July 6) 31 July 22 May 19} 32 Jan. 8 
«malted 65| Class A series 2com cap..50|| 22 30 24 29 24 3 ie oo Ems ee BR me 
1,379 3,034] Yosemite Porti Cem Co pf_.10 3 3% 3% Sale 3% 4 3 July12} 3% July 234 June 23} 3% July 29 
UNLISTED STOCKS 
300 700|Alleghany Corpcommoh..--*// 1 1% 1 1%) 1 1%} 1% July 23} 1% July 1% Feb. 2} 1% Jan. 11 
150 424/Amer & Foreign Pow com.--*|| 334 3% 4% 5%| 4% 4%] 5&5 July 19) 5 July 5 July 19} 5 July 19 
apedang 340|Amer Car & Fdy Co com._--*|| 2414, 25%/] 24 ante) 3736 90 \.... te a ce ee eee. 6). 9144 oeer. § 
taacnanil 165|Amer-Hawaiian SS Co com_10 1 .----|] 1044 12%] 10% 12%]--..--_-.--.-|---.--_----..|] 1038 Mar. 9] 1044 Mar. 9 
500 520|Amer Pow & Light com_-_-__* 5% 6% 6 7Mil 5% 6% 12% July 20) 6% July 20 6% July 20} 6% July 20 
1,249 3,001| Amer Rad & Stand Sancom.*|| 115, 12%|| 15° 15%| 15% 16° July 12} 1645 July 21|| 10% Mar. 25] 16% July 21 
1,137 11,034/Amer Tel & Tel Co com. .-100||14554 Sale ||142% Sale |141 Sale 139% July 21|/1435% July 2 111% Apr. 1/149% Jan. 8 
6,750 ,502|Am Toll Bridge (Del) com__.1|| 65c Sale 43c Sale | 53c 60c | 43c July 1] 55c July 21]|/ 42 June 70c Jan. 6 
3,591 19,537| Anaconda Cop Mg Cocom._50// 2814 2914|| 32% 3314| 35 36 33 July 11] 375 July 25]| 21 May 26) 36% Mar. 16 
1.061 ,579| Anglo Nat Corpcl Acom____*// 13 13 %]}| 15 154%} 15 16 14% July 5) 16 July 18}/ 11 Apr. 4) 17 Jan. 11 
a 885 5,507|Argonaut Mg Co Ltd capital 5/} 2.85 3.50] 4 Sale 3% 4 3% July 29) 4% July 6)| 2.00 Mar. 18} 4.25 Jan. 19 
150 731|)Ark Nat Gas class Acom____*/| 3% 3% 4 Sale 3% 3%) 4 JIWiy ij 4 July 1 3  Mar.23; 4 July 1 
200 300|Atch Top & S Fe RR com. .100 aS ee eee 35%| 35% 37 36% July 6) 37% Fuly 6]; 314% June 28} 37% July 6 
302 1,094|Atlas Corp common.____-_-__- 7% 8 8% 8%] 84% 8%! 8% July 14 81; July 5 6% May 23} 8% Jan. 21 
235 2,840] Aviation Corp (Del) oe ae 3 4 4% Sale 4 4%| 4% July 1) 4% July 1 34% May 28| 4% Jan. 10 
1.039 3,253| Balt & Ohio RR common__100 Sif 9% 7% = 8 9 9%} 8 July 12} 11 July 7|| 4% June 15) 11 July 7 
12,788 :705|Bancamerica Blair capital__1 4 Sale 4% Sale 4 4%| 4% July 29) 5 July 1 3 Mar. 26 5% Jan. 17 
11¢ 385) Barnsdall Oil Co common._-_5}| 12% 135<|| 17° Sale | 19 20 17. aly 1 7s : Pa a a ee a ey Ck 
1,023 2,023|Bendix Aviation Corp com_-_5|/ 1034 11%|/ 135% 145%] 21M ----- 14% July 6) 21% July 30]| 1334 June 30} 2 1M July 30 
175 1,770|Berkey & Gay Furn com____1|/___- ____ | % CO ; ¥% July 21 % July 21 May 24 Mar. 3 
355 1,680)|Bolsa Chica Oil cl Acom__.10]} 1.50 2.10|]} 2.60 2.90) 23 3%! 2% July 12} 3% July 25]| 1.85 Mar. 30 33% July 25 
Bunker Hill & Sullivan Mg 7 
1,362 7,941 oats nt Co ccmmee et aie 244|| 1334 Sale 16 16%] 16 17 16% July 12} 18 July 20}| 10% Mar.30/ 18 July 20 
alif-Oregon Power— 
oF tate 20) 6% pref (non-callable)__100|} 65 70 50 70 60 70 bocce wd wnwcduprece Ul) eed ee eee Oe Oe: Pa. «2 
13 191| 6% pref (1927 series)__..100|| 65 Sale || 50 70 60 TO Ban ba. 8 edd scnls cede OO 50 Apr. 4/66 Jan. 8 
eee eS 200/Calif Pac Trad Corp com__-__* 5c 1 co Be te. Bho Le Soa eee eee eee a en ee” + 
110 gp Se a  -— e Peabaege 2% 3%) 3 4%| 3 July 15) 3% July 300- July 15) 3.75 July 19 
271 906|Calwa Cocommon.___-____- 10// 1.45 1.50]/ 1.10____- De an 1.15July 12} 1.15July 12}} 1.10 May 24/ 1.50 Jan. 11 
100 100|Canada Dry Ginger Ale cap. ||____. _____ 17% 18%] 19% 19%| 20 July 29) 20 July 29]) 20 July 29) 20 July 29 
Chanslor & Lyon Stores Inc 
eee 22| Class A cum conv..._....*|/_.... 17 dc de BBiSlon ce BB Milo cl end nccunclasaddaceaee en ae: 40r 230. Jan. 10 
Cities Service Co (new)— 
880 9 66G) OEE Oe ies cacsveisencae es oe 9% Sale 9 9%| 9% July 1) 10% July 8% May 3] 10% May 10 
2.407 13 ,694)Claude Neon Lts Inc com___1 1 1 1% Sale 1% 1%] 1% July 21) 1% July 1% Jan. 4) 2% Jan. 25 
Joakae ,105|Coen Cos Inc class Aconv_._*|| 35c 40c || 25c 50c | 35c 90c |_--_---- ----|-----. ------]| 28e Jan. 6] 50c Jan. 10 
Columbia River Packers 
490 1,730} Assn Inc common___------ *1| 3.50 4.20]| 2 4 4 Sale 4 July 16; 4 July 16]} 2% June 13) 6. Feb. 21 
jeanue 10/Comm’! Solvents Corp com_.*|| 7 7% BC. BUI 11K 39M ii nok swe ncucldnese cuss cea. Coe aoe. 14) O66 Jan. 14 
100 300|Consol Edison N Y common.*|| 21% 22%4|| 2714 2814| 271% 28'| 30. July 20) 30. July 20|| 19% Apr. 19) 30. July 20 
2,353 6,570/Consol Oil Corp common...*|| 8% 9% 9% 10 10% 10%] 10% July 6} 10% July 13]) 7 ar. 29) 10% July 13 
Py gee 200/Continental Oil (Del) cap_-5|/..... .....|| 32% 33%| 344% 35%|------ ------|------ ------]| 2444 May 23] 251% May 17 
TERE ey 300|Crucible Steel of Am com.100|/ 3444 35%|| 341% 36 35 06 341.2). Gs «bcokh oar a 30% June 27} 31% June 27 
4,868 2,951|Curtiss-Wright Corp com_..1|| 4°) °4%4|| “47, “5 |°5u% “55¢| big July 9 “3% Mar. 29} '6 July 19 
20 715|Dominguez Oil Fields cap___*|| 40 4416|| 36 45 40 45 12 42 July iB 3934 Apr. 1| 44% Feb. 18 
94 1,249| Dumbarton Bridge Co com_10}|_____ . Saad | nesta on Geli 850 |v. ce bls date ccsel ate 4 May 13) 50c_ Apr. 22 
740 8,660\Elec Bond & Share Co com__5 8% 9% 9% Sale 8 8%| 9% July 1] 9% Yuiy 7 5% Mar. 25! 9% Jan. 11 









































* No par value, 
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ATE ‘SALES SAN, FRANCISCO. . 
= - state ects Price, RANGE SINCE JAN. 1 
n nce an 
July Jan. 1 STOCKS 1938 July 1 July 30 ace Highest Lowest Highest 
Shares Shares Par|| Bid Ask| | Bid Ask| Bid Ask le Prices Sale Prices Sale Prices Sale Prices 
71|Fibreboard Prod prior pf. 100 LT” A a 100 34 ...-- Ts. i eeees 1013 “ tad 25/1044 July 26//101% July 25/104% July 26 
2,657 13. Geeta te ¥) Oo c i nr ace 73 41% 2% Gale. 41 14 9341.4 July 6) 43% July 20]| 32% puly 13} 483% July 20 
AP uate as oe Western —_ . 14% % 18% 4 4 : 16 ar. 8) 17% June 30 
20 1,150} Chemical common ----- 52 58 59 60 61 70 60 uly 6/65 July 19|| 441%4 Mar.31| 65 July 19 
ee Sane 2,042 Preferred - _-...-------20|| 90 21%|| 24 25 | 23 Be ered = ies alee So eee ee its Mar. 31| 22% June 2 
170 506|Hawaiian Sugar Co capital 20)| 39°" «= 38°" || 2734 29 | 32, 33%| 28 July 6 3234 July 21|| 26% May 31| 35% Feb. 10 
888 1,213 se’ Battery cl A capital-.* 1.50 2.60|} 1.00 2.00) 1.75 2.0.| 1.40 July 7| 1.75 July 27 1 Mar.23| 1% July 27 
eee o 752| B capital....-...--------"|| 35¢ 1 mee: ‘GOc | Me. G60 [2.5.2.0 Soo a, Se ee el ee eee, > 2 
ate 100 aoaskan Saéer'Gecaptal-ae|| 475 2.40)| Se --.--| 1.50 -5---|------ ------|------ ------]] 1,80 Mier. 39) 1.75 Feb. 11 
oo Maryland Mines Corp ; 5 6 5% Jan. 9 nade 
3,845 50,064 apital -.....--...------- 5 6 7 Sale 7 7%| 6% July 7| 7% July 2C|| 4.95 Mar.31| 7% June 15 
Yate an 100|Internat Nickel of Can Ltd.* Ps --g2-1] 4034 50%| 50. 5194)---.-. -.-..-|-.--.. -...--1] @@ same 9 44” June 9 
1,090 12,108|Internat Tel & Tel common - 5%  6%)|| 10% 10%| 9% . 9%] 9% July 14; 9% July 14 6 Feb. 1] 10 June 27 
,690 55,087 |Italo Petrol Corp of Amcom1)| 49¢ Sale 38c Sale | 47c Sale | 38c July 1/ 47c July 5!]|/ 23 June 3) 50c Jan. 12 
15,018 69,186| 7% cum preferred--.-.---- a 2.40 2.60}| 2.55 Sale 3% Sale | 2.5) July 1; 3% July 23]|} 1.50 Mar. 29) 3.50 Jan. 23 
1,75 7,405|Kennecott Copper Corp com 835% 36%)| 39% 40%| 414 4214) 41% July 6) 42% July 23|| 28% May 26) 42% July 23 
1, 8,154|Kleiber Motor Co capital--10)| }2¢° 18¢ || 10e 5c | 10c 4c | 10¢ July 14] 10c July 14|| 10¢ July 14/ 17c Feb. 15 
10 230|Marine Bancorporation cap.* 19 23 17 23 20 25 2214 July 28) 22% July 28|| 17% Apr. 1| 22% July 28 
35 229|Matson Nav Co capital------ 3474 PPS EY, a ae 3c | 33% July 6] 33% July 6/]| 33% Apr. 30) 34% Jan. 24 
415 806|McBryde Sueer GeLeacap..5 4. 5%\|| 3 44%| 4 6 444 July 13] 4% July 13]/| 4 Junel17| 5% Jan. 19 
200 600|McK & Robbins Inc com----5|| 614 7 714| 7% _7%| 7% July 8| 7% July 8 5% Mar. 28) 7% July 8 
24,750|  246,269|M J & M & M Consol capital-1|| 99¢ Sale || 22c Sale | 20c Sale | 20c July 6/ 22c July 1|| 15c Mar. 24| 38c Jan. 14 
joo] BBM" Comeneseol| BMS acl 2 sale | 896 4a aig if Paar a] bac FOB al] uc MEIGS 
referred - - ....--------- ele | GOA «-...- u 1 u ‘eb. a 
Boe A Ward & Co, ° 4 y ¥. F 6% % d 26 
3,124 ,653 mc, common. .---.--.------- 30 31 43 44 45% 46%1\ 41% July 12} 48 July 26|| 31 June 7' 48 July 
40,649 121,505|Mountain City Cop Co cap .05 o% Bis 5% Sale 7% Sale 5% July 1| 7% July 29 3% May 27| 9% Jan. 13 
525 ,650|Nash-Kelvinator Corp cap--5|/| 93, 10%|| 9% 10 | 10% 11 = |------_-----.|------_------ 8 Mar. 24) 10% Jan. 24 
3,032 ,739|Nor Amer Aviation Inccap.-1)| 8 9 10 Sale 0 10%| 10 July 1} 11 # July 19|| 6% Mar. 26) 11 July 19 
ie sata 200;North Amer Co common----*|| 19 20 313% 23%| 20% 21%|-.----~...--.,|------. ----~-.|| [ag moe. 20) 173% May 27 
330 1,533|Oahu Sugar Co Ltd capital 20) 3) 33 25 30 27 28 26 July 9 23 a 13|| 19% May 23| 35 Mar. 7 
25 904 |Olaa Sugar Co Ltd capital-20)| 5 6%|| 5 6 6 s 6 July 2 July 2|| 4% June 9} 8 Jan. 15 
280 542|Onomea Sugar Co capital--20)| 39 38 24% 30 27 32 25% July 13 28 July 22|| 22° May 18) 35 Jan. 10 
123 223|Pac Finance of Califcom..10)| ee OS aro 5 21; 15 July 21|} 11% June 24; 15 July 21 
od ABR 497 |Pacific Portl Cement com.106/|" 1.79 Sale TPO 3.60| 1.75. 3.50|-.=:-. <2... ee eee, Sl Bean. 20 
10 303| 6%% preferred_....--.-- 100/| 45 = Sale ||-___-_- 0 6 So .. 50 July 6| 50 July 6|| 44% Jan. 27 July 6 
1,340 6,223|Packard Motor Car Co com- .* 4 4\% 4% 5%) 5% 5%) 5 July 11} 5% July 5 3% Mar.30| 5% July 5 
brah 150|Pantapec Oil of Venez com-1/| 51, 5§3{|| 45, 5%| 4% Bee aoe oe Li eka ee Ren, 2 ee,” oo 
120 860|Park Utah Cons Minescom.-1/| 2 2%|| 2% 3 BG NCIS oss eee 2° June 10} 2% Mar. 17 
100 200|Pennsylvania RR capital_.50)| 9 19% Sale | 21 22 19% July 1) 19% July 1|| 16 Mar. 25) 19% July 1 
225 419|Pioneer } ill Co Ltd capital 20|/ 17 20 13 17 | 14 17 15 July 13} 15% July 13]| 11 May 11/22 July 25 
4,376 20,951|Radio Corp of Amer com..--*|| 6 6% 7 ~~ = Sale 6% 7 7 July 1) 7% July 7|| 4% Mar.30| 7% July 7 
915 1,885|Radio-Keith-Orpheum com-.*}} 33, 41%/|| 23% 2%| 2% 3 3. July 18 3% July 20}} 2 June 9| 3% July 20 
} 300 1,826] Riverside Cement (Del) A-.-* 6 12 7 8%| 7% 10 8% July 25) 8% July 26 5 Apr. 16) 8% July 26 
eA ie). 160|Santa Cruz Port Cemcom-.50)| 95 30 25 29%| 25 FONT ne cP a a ee ee) ae” ae, ee 
600 1,710|Schumacher Wall Board com* 1.40 2.40 3% 4 4 Sale A te July 19} 4 July 30)| 2.00 Feb. 23) 4 July 30 
585 1,685] Preferred --......-------- 9% 10%)| 15% 17 20 ~=—Sale July 19! 20 July 29]| 7% Avr. 1| 20 July 29 
85 810|Shasta Water Co common. .-*|/ 24 28 24% 27 27 28 34 July 5) 27 July 5]| 231% Mar.29| 27. Mar. 21 
100 255|Silver King Coalition M cap_5 6% 6% 7 8 (i: oe. 5 be 25| 8 July 25 9 Jan. 10); 9% Jan. 8 
2,903 16,132|Sou Calif Edison common. .-.25)| 29 22%|| 244% Sale | 22% 233%) 24 July 13) 24% July 7|| 19% Mar.30| 24% July 7 
1,576 121| C5%4% preferred__-.---- 2s 24 24%%|| 25 25%| 27% 28 25% July 5| 26 uly 27|| 24 Apr. 13| 26 July 27 
2,155 8,624| B6% preferred_-_-__-.---- 26% 26%!)| 27 Sale | 25% 26 27% July 2/ 28% July 26!) 25% Mar. 30} 28% Suly 26 
60 120|Sou Calif Gas 6% no PRBS BOLL 2936 2954|----- --. July 6] 30 July 6|| 30 July 6) 30 July 6 
547 wot peomerree. —" 100 0 18 Feb. 24 
62 ® preferred __._...---- 14% 2 10 15 8 10 9 July 26| 12% July 8|]| 8% Apr. 7 eb. 
89 3,647|Standard Brands Inc com- --* 356 B32 8 8%! 8 OS at a d faite Fest a rea $24 Fone 8| 8% Jan. 31 
100 200|Standatd Oil (N J) capital.25)| 45 46 54% 56%) 56 57%| 55% July 2) 553% July 2/| 50 June 22) 55% July 2 
100 1,000| Sterling Oil & Dev Cocap--.-1|| 30c 50c 25e 30c | 25c 90c | 35c July 28| 35c July 28|| 25c Feb. 23) 35c July 28 
2,562 6,794|Studebaker Corp common..1|| 4% 5 6 6%| 8 8%| 6% July 11} 8% July 28|| 4 Mar.25| 8% July 28 
Sunset-'icKee Salesbook Co 
4 209| Class A common. --.-.-.--- *| 18 22 eS TT a. MCR NE Shes iho. poe memaiye each L 17% Mar. 26; 18 Jan. 10 
3 13| Class B common-.-----.--.-- *| 83% 13 8% 14 9 igs a RE ee AR willie) i Relea, Hynde» 9 Jan. 8| 9 Jan. 10 
Superior Portland Cement 
“iG vaus 145 ass A preferred__-....--*|| 32 50 33% 43 39 43. Foc ae oe tS ee ee re nn: 2) on oe, oS 
25 75|_ Class B common---_------*||_.._. __-_- 9% 13 10% 13 9% July 6| 9% July 6)]| 7% June 8| 7% June 8 
pars se 100|Texas Corp common. -.-...-25)])_____ _____|| 44% 4534] 46% 48 |_-___-_ --____|]__-__- -----_]]| 40% e 20| 40% June 20 
70 129|Title Guaranty Co cum pf-_-*|| 344% 37 27 0 | 28 36 30 July 5) 34 July 12]| 25% June 7/ 364 Mar. 16 
Union Carbide & Carbon— 
100 RE, ne cnn teen dén tities ce side = 79 80%| 82% 84%| 81 July 6| 81 July 6)| 81 July 6) 81. July 6 
2,018 9,787|United Aircraft Corp cap---5|| 26% Sale || 27% 28% | 27% 28%/| 28 July 7| 29% July 25|| 1914 Mar. 30 29% July 25 
636 2,574|United Corp of Del common * 3 3% 3% 3%| 3 3%| 3% July 26) 3% Jul 1 2% Apr. 3% Jan. 25 
9,095 36,920|U S Petroleum Co capital. _-1 1. 1.40|| 98¢ 1.00) 1.00 1.10] 1.00 July 6] 1.25 July 13)]| 75c ar.31| 1.55 Jan. 12 
4,993 21,183|U S Steel Corp common. --.-.- 52% 53%!| 58% 59%! 59 0 56% July 14] 62% July 25|| 40 May 27) 62% July 25 
40 ,385|Utah-Idaho Sugar Co ee 4 le 1% 1%| 1 1%| 1% July 16) 1% July 16 1 Mar.31| 1% Jan. 13 
eateueed 2.120 Vica Co cotiiion..........25|| 1.75 .3.251| 1.00 2.75) 1.25 2.-75)....-. ~----_|_----- ------|] 1.00 ape. 8) 3% Jan. 17 
ohkeuia 110|Wailuku Sugar Co capital.20||__.__. 30 2 een ao se: A A ead rey Eine EO ay 26/19 May 25 
2,264 7,837|Warner Bros Pictures com..5|| 6 Sale 6% 6%] 6% 6%] 6% July 1 14 July 18||} 4 Mar.30| 7% July 18 
36 177|West Coast Life Ins Cocap-_-.5|| 10 12 6% 10 8 12 10 July 20 July 20|| 6% June 30} 11% Feb. 22 
air domi adicd 100|Western Union Teles com 100||_____ _____ 30 PETC Sa. 5S Seca arieks, Beg aca eine eating 21% Mar. 30! 21% Mar. 30 
—— 
Los Angeles Stock Exch. 
RANGE OF PRICES ON THE LOS ANGELES STOCK EXCHANGE 
Stock Sales 1938 1937 Bond Sales 1938 1937 
ES awa dd outta aaees Shares_ 911,343 Se EF CONG 6 ee ee ee, ciakeee. jG) senmce 
Jan hs te Pew Oe oe ot 3,848,522 RR! 2 JRE SY 8 eee eee $5,500 
AGGREGATE SALES LOS ANGELES PRICES IN JULY RANGE SINCE JAN. 1 
- —— STOCK EXCHANGE ‘Erica, 
an 
July Jan. 1 STOCKS Par 1938 a 1 July 30 Lowest Highest Lowest Highest 
Shares Shares Bid Ask k| Bid Ask| Sale Prices Sale Prices 
200 400| Assoc Gas & El A_.......---1||_.-.. ..--- sre i i 1.25| 1.25 July 7| 1.25 July 7||87%c Mar.18| 1% July 7 
7,400 32,600| Bandini Petroleum eeeee]lii 3% 3% aro 8%) 4% 44%] 3% July 1] 4% July 19]|} 2% May 24) 4% July 19 
100 ,000 ker Bros common....... a EE es 114% 12 10% July 7) 10% July 7 5 Mar. 23) 10% July 7 
210 508] 54% preferred_._._. ---100)| 23 28 3038 gate’ 28 31 291% July 18] 30% July 1)| 24 Apr. 30) 30% July 1 
1,100 7,400 ee a ae Siudsaael 1|| 42c 655c 40c Sale | 25c 40c | 30c July 7| 40c July 1}| 25c Apr. 45c Jan. 6 
2,100 8,400|/Berkey & Gay Furn Co....1|| 90c 1K} 75c 1.00) 90c 97 fae 87 \%c July 12} 1.00 July 13 ts ar.30} 1.00 Jan. 4 
300 1,300 Warrants Cadsvausranucounn 27c 450c || 25c 9 50c | 25c_ 5s 4 July 19 July 18 May 26 50c July 18 
9,400 31,800|Bolea Chica Oil Corp A----10|| 1% 2 2% Sale | 2% 3 2% July 12) 344 July 25 mt Mar 3% July 25 
ive ante 500 common ............--10/|62}46c 2346||62%c 1%] 50c 1.50}--____ --__--]--___-~ _-_-__]]62e Mar! 22 62%c Mar. 22 
1,000 2,200|/Broadway Dept Store com.--||_._.. ....-. Sale | 10 ll 8% July 1 12% July 20 June 1 July 20 
Seekthed 171 Geer Oc Op Se Oeee co 8O  B mieeell 8 -----] Bec cc cece cc wnceccleccoee -coucall @ day 25) 20 = Feb. 23 
1,400 8,400| Buckeye Union Oil com...-1 5c 10c 2c 4c 2c 8c 4c July 7| 4c July 7|| 2c May 16} 5c Jan. 22 
,500 ,500 vot tr ctfs.....1 ‘ 7c 2c 4c 8c Sale 8c July 27) 4c July 11|} 3c Apr. 4| 5c Feb. 8 
2,000 5,000 vot trust ctfe__1 9c 3c 9c 3c 9c 4c July 19} 4c July 19]|} 4c ay 4| 5c Feb. 26 
400) 1,400|/Byron Jackson Co.......... *1| 15% 48 1 18% 19 19 20%| 20 July 21] 20% July 21|| 15% Apr. 8 20% July 21 
Be 900|California Packing Gorp.....*|| 19 21% 22%| 9082 21°°|.-.__°- _--|_-_°, _.___|| 188 Mar. 25| 20% Apr. 16 
535 2,090/Central Investment Corp_160|| 16 20 16 5 th 18 15% July 23} 18 July 28]| 10 - 1] 18 Jan. 10 
100 800/Chapman’s Ice Cream Co... *|/1.35 2 1 1%} 1.1 1. .25 July 23) 1.25 July 23]| 1.25 Mar. 28) 1.45 Mar. 23 
900 5,600/Chrysier Corp. .........-.. 5|| 46% 47 6214 Sale | 70 71 0% July 1| 70% July 19]| 36. Mar.31) 70% July 19 
2,500 13,200|Claude Neon Elec Prod Ltd_* 6 7 9g Sale 9% Sale 9 July 1) 9% July 20 6% Mar.30| 9% July 20 
1,500 8,500|Consolidated Ot! Corp......*|| 8 9 9% 10 | 10% 10% 104 July §| 103¢ July 19|| 7% Mar.31| 10% July 19 
900 5,700 ated Steel com....*|| 3 4 5% Sale| 5 5% July 1} 6 July 2|| 2% Mar.30) 6 July 2 
1,600 4,700) Preferred................ | 7 9 te 114%} 9% 11 10 Tuly 13] 11% July 19]| 8 Apr. 11) 114 July 19 
,800 4,900 of America vtc.*|| 4 4% i; 4 44%) 4 4 4% July 2| 4% July 7|| 3 ar.25| 4% Jan. 31 
iii delta 695/ District Bond Co_.._......25 $ 19 4% -....| 43 ...__]_..--~ -.---.]-.-.-- »-----|| 4} Jan. 26) 4% Jan. 26 
300 700|Douglas Aircraft ware 4 48 49 49 50 50% July 9) 53% July 22)|| 43 od 20| 53% July 22 
2,300 5, Derr & p Co.....5|| 8% mI 8 95 10% il 7: July 11) 10 July 28|| 6% .31| 10% July 28 
26,400 105,7 aod Ce A....... sésel 77\c _ Sale Sale July 12} 90c J 18 Ba8¢ May 25) 95c Jan. 11 
6 190 & Merch Nat Bk_10¢|/3 410 137 385 380° 399 se July 11375 July 111840 Apr. 61399 Jan. 21 




















‘Vor fontnotes see page 65 
















































































AvG., 1938] LOS ANGELES STOCK EXCHANGE 65 
RANGE SINCE JAN. 1 
AGGREGATE SALES| __LOS ANGELES PRICES IN JULY 
- STOCK EXCHANGE Price, 
dnly b mag | STOCKS 1938 July 1 July 30 Lowest Higest Lowest Highest 
Shares Shares Ask}|| Bid Ask| Bid Ask| Sale Prices | Sale Prices Sale Prices | Sale Prices 
500 General Metals Corp... -- 2.50 vs. | 7%\|| 8 9%! 9% 10%] 10% July 21| 11% July 23 10% July 31 11% soy 3 
2,000 10 Fotlaeatel Menene aece ~-10|| 30% Sale || 37% Sale | 43% 43%] 37° July 1] 42% July 28]| 25% Mar. 31 952 Suly 7 
"200 2,100|General Paint common... -.*|| 7 7 8 94) 8% 9%! 9% July 13] 9% July 7/| 6% Mar. 29 12°" July 23 
2,900 7,400|Gladding McBean & Co....*|| 7 hs 9% 10%) 10% 12, | 10% July 2) 12° July 23) 7) Jan. 27) 12 yy 3 
3:100 8,500|Globe Grata & Milling Co_-25|| 4 5 4% 5h) 4% 6%) 4% July 7| 7 July 19 3% Mar. 29| £4. tu. 13 
Dae 153|Golden State Co_.......... | 3 4 4 2 sj eee peep Mar. 12) 0257 July 26 
800 2,200 tT & R Akron com.*|| 17 18%|| 22% 23 27% Sale | 23% July 5) 28% July 25/1 17 Apr. 7 76° Jan. 9 
"B0l $5 SEReniae.7....\2..sds 7% «4677 RR ae a ere Pre ae ee 76 Jan. 6 39% July 25 
~ 7,700 42,300| Hancock Otl Co A *11 26 26 || 32% Sale | 39% Sale | 32 July 1| 39% July 25]/ 25 May 26 39% July 73 
8,400 0,200] Wolly Development Go.----1|| 65c 80c 7 8 95c 1.00] 75c July 11] 1.20 July 18]| 65c Mar. Fal 1 oD Mae. 28 
PERE '300|Holty O11 Co. ........-2222 1% 75c ----- Se i PR a rier a0 att Son 7! 99% July 6 
100 100;Honolulu Oil Corp 12 17 21% 24 | 22 24 22% July 6) 22% July 22 uly 10” July 29 
300 900| Hudson 6% 7 7 8 9% 9%) 9 July 27] 10 July 29)| 5% Apr. 7 1% Jan. 19 
1.300 6,100| Hupp Motor Car Co 1 3h 87%c Sale| 1.00 1%|87%c July 1] 1 00 July 29]] 50c June 20 Pare Apr. 8 
1'300 15 Dottie He Cee.........1....- «.02< 40c 50c | 40c 50c | 40c July 12] 55c July 7|| 36c June 4 qpss See. § 
sana ,200| international Cinema -..-- 1|| 35c¢ Sale |j---.-- ae ee a a z|| 35¢ Jan. a 7e Apr. 12 
2,500 600| Jade Oi! Co _...........-.- 5c 9c 4c 9c 5e 8c 5c July 5| 5c July Sj| Se Jan. ios Aare. 4 
13.425 129/235] Kianer Airpl & Motor Gorp-1|| lic 5c || 7c Sale | 5c Se July 27) 7c July 18|/ 2c May 18) 12¢ Apr. 4 
: "423|Lincoin Petroleum Corp....1|| 15c 17c¢ 13c_ Sale | 10c Sale | 10c July 30) 13c July 1]| 10c Apr. 1 14% July 19 
13300 45,100|Lockheed Aircraft Corp.---1|| 10 Sale || 12% Sale | 13% Sale | 12% July 1| 14% July 19|| 534 Mar. = 3% Mar. 7 
i 58.600IL A Industries Inc.........2|| 2% Sale 3 Sale|] 3% oe July 1 July 19]| 2 Jan. 5 ig July 26 
titi ‘i + Lao... ae 4%|| 3% 4 5% Sale 3% July 7} 6% July 26)) 3% June 75¢ Jan. 10 
1.200 12'200| Mescot Oi! Co 2 Agar ill 65e 75c || 60c 65c | 50c 60c uly 20] 65c Jury 2 May 10) 735 July 16 
49,600 '900|Memasco Mfg Go.--..-..---- 1111.25 Sale || 2 Sale| 2% Sale| 1% July 5| 3% July 16 Mar. 26) ,324 july 16 
"100 '761|Merchante Petroleum Go_--1|| 25¢ 35c || 13c 28c | 13c 25c | 14c Jaly 5| 14c July 5\| 30c Feb. aay 850° tee) E 
6,000 42,800|Mid-Western Bd. cceccnes ‘4c 6c 4c 5c 4c Sale 4c July 6) 5c July 6 Pp, Te. 18 2% Jan. 26 
a aa 1,330) Mille Alloys Inc A---. - 1 2 1:10 1.75). -- -- - uly 11] 55c July 1 Bais ote 10| 70c Jan. 10 
7,300 15,100 Sale || 55c Sale 52%4c 55e “use July 11) 5 uly 5 C Me ig| Zle July 5 
65,650 221,150] Nordun GCorp__....-.---..--5 14c |] 13c Sale | 12c 13c | 13e July 1) 2ic July ; 6c May is San. 7 
3,300 , Sale || 20c Sale | 25e Sale | 20c July 1] 30c July t8e tune 2°) ‘1.20 Jan. 14 
:000 22,200] Oceanic Ol . 1.25]} 1,00 Sale 97 3¢c Salej973¢c July 1 1,00 July 1} 7e May 81) 1.20 July 25 
, ’ Se 4 % 4 y 4 é 
2'000 7300 Pacific Distillers Inc. ....--1 aaa ene 35c. 40c | 40c. 45¢ | 30c July 8] 35c. July 19|| 30c Mar. 38 ia aly a 
1,600 11,500] Pac Finance Corp common.i@|| 11 11%]| 12% Sale 14% 15 | 12% July 13) 15% July 26 % ar 6 izi, May 19 
oo---- 1,100 Preferred series A-......10)/_.... 12 1G e----| 996 -----]--.--- 22-2. a 11% Jan. 7| 9% May 24 
20 700} Preferred series C _.._.-. 10|/| 6 9 Ue oe ee a 7 July 22] 7, Jul 9 Jan. 283% July 1 
400 3.600 }Pac Gee & Elec Co com...-28|/ 96% 2734] 28% Sale | 2624 2734) 28, July 21) 28% July 1} 2334 Mar. 31) 26% Jay 99 
7 u 4 . 
200 1.900 Sh tee aeadersad.--7~-3ell 98 a 27 274| 26% 27%4| 2714 July 6] 2714 July 6] 26% Apr. 19 27 4 Jen. 38 
800 6.100] Pacific Indemnity Co_----- 1011 19% 20%)| 24 27 | 24% 26%] 2416 July 18] 25% July 22/| 18 Mar. 26 jay 32 
600 2,300|Pac Lighting Corp com_...- el] 35 35%|| 39% 40 39% 40%} 39% July 29) 41 July 8]| 32% Apr. 30 106 June 13 
10 ——— *1/101. 105 ||104%4 10734|106 108%]105 July 7/106 July 71/101 ar. 207% July 20 
300 1,200|Pacific Public Service.....- | 4% 5 6% 7 6% 7h) 6% July 16 7% July 20 43 - . , 1742 May 7 
core ithe Gaus Mais ll tise touck Atl taxl ibe lax 7-2. 222270 1492 Jan” 10] 1444 Jan 4 
GS SBA £67 EB lew ccca sete cehnacoce® eetteeae 
Loon 1 00lPaset Sound Pulp & Timber i we 4 May 26} 7% Feb 
13 
Lta 1 % Sale| 5% 5 5\% July 5) 6% July 13|| 3 Mar.26| 6% July 
; 15.999 OA ETL ented on neu nn~- BE] SiS gS MMi] 5% Mile | gb 08) BM Tals SF 88 yay isl os | Bar. 20 40. fay 18 
2,000 18,861|Rice Ranch Oii Co.-------- 1] 15¢, 25e || 16c 18e 7c 25c | 18¢ July 19 18¢ July 19] 16e July ue eas 80 
34,300 —-117,700|Richfield O11 Corp common _* 5% Sale oes Os] ash Selo | Sikaee 8 254 July 5|| 110 Mar. 30) ,2!5 July 5 
24/100 33'100 ey  emamaabammasid » 38 ste" wale'| 100° 1ae | 1fe sale. il lle Sete 10c June 2 ie — = 
2,700 , Robert Public Markets... | 3 3K] 2% 3) 3 3% July 6) 3% July 15|| 2% May 20 37 July 18 
32,000 48.400|R yan Aeronautical Co...... i 138° Sale 1% Sale 2% j.2%| 1% July 1) 3 July 18] 1.0 DRE st 21% Jan. 7 
ibenea ES) cnet onan 1 a OG te ee en ore ee 344 July 30 
842 2,055|Samson Corp B common....*| 75c 1%] 1.35 3%) 3% Sale 2% July 22) 3% July 30] 1.2 oa 716 July 27 
2,200 ,600| 6% Preferred.____...__. 2% Sale 4% 4%] 7% Sale 4% July 18} 7% July 27) 2% Mar. 16 113° Jap. 19 
po 6ilsen Sosquia LAP I% peotive|| 10¢  S0e||112 120° [115° 120 |_| aly iol bs 56 292: 38\"31 Tuy 19 
307 1,754 units____._._.. 23% 25 || 28 34 | 29 31 | 2814 July 11) 31 July 234 Mar. 29) 31 July 19 
100 200} Shell Union Oil Corp. -.-..--- * th 17%\| 16% 17 17% 17%) 17) July 2) 17 July 2/] 13% + alge 12c Jan. 11 
.500 152,200] Sierra Trading Corp. ..... 25c|| 6c Sale 5c 9c 8c 10c 9c July 22} 9c July 22!) Se ar. 30 301% July 28 
2,100 7,900/Signal Oll-GasA_. __...... * 1934 20 27 Sale | 30 Sale 26 July 1} 30% July 25)/ 18 May a 25c Feb. 4 
Bat 140] Signal am” 50ci| Ye 25c | 5c 25e |------ ---_-.|_----. -.-.--|| 25e Feb. 95% July 27 
400 4,100] Sontag Chain Stores Co Ltd_*|| 7% Sale 8% 10 9% 10 8% July 13} 9% July 27|| 7% Jan. 3 24% July 20 
,600 19,600}So Calif Edison Ltd com. . . 25 21% 22% p.. Sale 3 Zt, 23 “3 gary 27 24% july an 19% 7 gt 38% July 25 
326 1,905] Original preferred _..__- 36 37% || 37% ----- ‘ 8h July 21 
preferred a Sale || 27° 2734| 27% 28%] 27% July 6] 28% July 21|] 25% Apr. 1 4 
100] BAO) Bi Ripratrned oo c-saal| 2H Badal 35, 355] Bhr5 38 81 3540 July 9) Bo. July 10] 284 Abe. i] 28° Juu 19 
e e 
5,200 28:100|Southerm Pacitic Gon -ieel| 1734 18% || 1634 Sale | 1854 19%] 15%, July i] S132 July 2b 934 Mar. 30 2486 July 28 
‘900 /100]Standard Oil of Calif_.---.. *|| 29 Bale 313s Sale 32 3 33 M4 31 July af 34% july 25 25% Mar. 31 4% July 28 
4°30 18700 a be "Ou Os ealadion ie 31° Bale 40 Sale 43 45 39 July H 46 july 23 26 Mar. 26 4. quly = 
100 500'Tayior Milling Corp........ ll 1 4 4 4 ° 12% Jan. 12 
“e le | 11% Sale | 10% Sale | 10% July 27| 12 July 13| 8% Mar. 29] 12% : 
13 S00 $6600 Unsee On of Calif_____-___2s is Sale 21 is Sale | 214s Sale | 20% July 6] 224 July 13] 17% Mar. 31 22% guy 4 
7,500 26.700|Universal Cons Oil Go_...10|| 6 Hass 17. Sale | 18% Sale | 15° July 1] 18% July 25 6% Jan. 26 jy 23 
200 ,100| Van de Kamps Bakeries... _- | 5 6 7% 8 8% 8%!| 8 July 8} 9 July 26]) 5% Mar. 16 : See Si 
100 100| Victor Oil Co______.-.-..- 10}/ 90c 1%] 55c 1 | 75c 1%| 1 July 21; 1 July 21}) 1 July 21 8 July 25 
240 439] Weber Showcase & Fix pfd..*||_.... 6%&/| 3 6 4 8 5 July 25], 5. July 7 ois Apr. ° 6% Jap. ii 
2,500 11,500) Wellington Off Co._..._.... 1} 5 6 4% Sale | 4% Sale 4% July 29] 4% July 3 gone 14 2%¢ Mar. 28 
Sah Nad 300| Western Air Express Corp..1'| 2 34] 2% 3%) 3 3>4|------ ------]------ ------]] 2 Mar. 18] 19. Mar. 18 
parer S 200| Western Pipe & Steel Co..10|/_.... .....|| 21 24 rr ee -"337 guiy “a0i| 28 ar. 24| 3% July 29 
1,100 6,700] Yosemite Porti Cement prefi0|} 2% 3 3% 3%] 3% 4 3% July 19} 3% July 2% Mar. 
MINING STOCKS— 4 13. Feb. 2 
Gold tec|| 11% 11 10% 105s] 10% 11%) 11 July 29) 11 July 29|| 10% June 17] 1: 
15,050] 120. Sp0I Stock Bonuaoth Goaont conse! dace B54] 192% 2024] 20% BE] Tuy 78) oe. July Sri] 1926 gune 27 ge May 6 
76 420 ,500|Caiumet Gold Mines Co..16@c/| 1c Lise 4c 5c | 10c Sale 4c July 5) 12c July 16 ce May 17 aoc Jan 21 
13,800 79,450|Cardinal Gold Mining Co...1|| 10c 2 7e 8c | 8c 12c] Ze July 6) 10c July 25 une 23) 22¢ Jan. 2} 
3'700 11,000|Gons Chollar G & S$ Co..-_-1]| 3% 3%|| 2% 3 | 3% Sale| 2% July 5| 4% July 23 June 18), << july 11 
48,000 210,000|/Imperial Development Co.25c lc 2c l&c 2c l¥c 2c! 2c July 11] 3c qo 14 Slay 4 
500 7,649|Tom Reed Gold Mines Co...1|| 25c 35c || 20c 28c 20c | 25c July 16] 25c July - 26) 430 May ¢ 
9,000 60 ,600|Zends Gold Mining Co...... 1|| 6c 7¢ 4c 5c 4c 4}6c 4c July 15|/6%c July m 
UNLISTED STOCKS— 
300 5,400|Amer Rad 6 Stand San_c...° 12 14% 15%] 15% 15%] 15 July 6] 16% July 30 Bt iol way 38 
Rea ae. 1,000) Amer Tel & Tel Go. .....100]| 1444 145 34|/141 35 142 39/141 45 14245]. -- 5832 suIg 773 ae ee tt 
300 > 300/ Armour & God) on en si 2 Bu, 7879) 33° 88031 385, Tuy Z| °632 July une 14| 6% July 18 
400 3,700 (The) Aviation Corp Wel) ..3 "3% "4Ki| 4% Sale| 4 43s 4% July 1] 4% July 5 4% Jan. 10 
ee 100/Aviation & Transportation.1)/____- -___-]/ 1% 2%] 1% _2%]-....- ----.- “3012 “Jaiy 730 10| 20% July 29 
400 600| Bendis Aviation. ssadsevesica S| 1136 11K)| 13%4 14% 2074 21% 17% yu, 1¢ 3o48 July 11 3252 July 29 
ON Re ee eh a e Pe 
‘ 100 iden tile ke... 6% ~7%| “73 July 19] 736 July 19) (7% July 19 
"66 100|Gities Service Go... --a ol oe eet aug 20. | Oi 10] 10° Taig 13] 10” vaiy “13 73] 10°° July’ 13 
ties ho¢ +e ceebe Maadeae ones 
pales 200/Claude Neon Lights Inc..--1|/|87}44c 1% tH 1%] 13% 2% oro se ave 1 iis — is 
300 600|Columbia Gas & Cee. Gidtice cunnd 8 84| 7% _7%] 8 July lli 8 uly 1142 July 29 
1,200 1,600}/Commercial Solvents-.-..... ol, 7 7 8 84| 11% Sale 9 July 15) 11% July 26 1s? May -9 
300 1:900|Com'wealth & Southern ..--*|| 1 aK 1% 1541 1.00 134] 136 July 23] 14 July 6) 4a Mey 2 
oa 400 30 32% 33%] 34% 35%|---.-- -----=]--2- == ono - 29 6 July 19 
~ 3,200 11,500) Sale || 4 5%| 5% 5%] 4% July 7] 6 July 3) San “f 
so) wha ON ania) to, to Be Ta od) ts dae #8) BN IU ad 
100] 2 100) Gemeral tacese Gonnnsnn-n2l 408” Ail His H2,,| bss gai] 4998 duly 1] 4098 July gil 49% dap. 29 
pea $00 44%il 49%, 50%] 50% 51 |...----.--..|- a--“yais-id 15] 5136 Jan. 20 
100 3,600 Sisil gose 20:5) 039 8361 10, uly 22 July ‘31 42% July 23 
100 1,800 36%4|| 3934 39%] 41% 42%] 42 July 23] 42% July ‘3 42% July 23 
itt 108 477511 8838 5258] 48% Li ee 38] 634 May 19 
womans ane “434 July 15) 497” Suiy 25 49° July 25 
1%|| 48°. 43%| 46 46%] 43% July 15] 49 July * x y 
2.50 i" Fass] 1e35 site] dex tose] 4034 July i] 2134 July : 26| 21 July 25 
2.700 id Sale || 10°” Sale | 10% Sale | 10 July 1) 11” July - 30 i. July 12 
1,200 2.800 1OM F358 S8lo | Ths tase] Lise suly i} 12% July 79] 12% July 1s 
ioe 1800 - peer a sy 5% 5%] 5 July 2) 5% July 30 533 July 6 
400 2'400 onal 1088 11%| 105¢ 11° | 10% July 22] 1152 July 7 il yy 
1,700 7,800 Ztail 3c SUS) $8 3 | Soc tury 7] ast sur am Alt See. 16 
: ‘$00 31400 a. 18h 1914] 1854 1934] 185¢ July 12] 2084 July 24) 2035 July 25 
100 "400, 20% 24 24%) 24 24% 3033 July 19] 26% July - 24 +34) 5 id 14 
ss] 488 Sere SEAT THA TET SEE SED Hal yg aes 2] SE GR 
pole i "85 834] 8% July 19] 8% July May 9%¢ Jan. 11 
1300 rf " 5534 583 585, Bris July 15 058 July 1 ay 28 55% July 16 
1,400 2; eeccenee--25][----- on---|] 5% 6%| 85 Sale | 6% July 14] 8% July 3 Apr 845 July 3 

















* No par Value. t Delisted April 15, 1938.  ~ Delisted May 25, 1938. § Listed June 28, 1938. 












































































































































































































66 LOS ANGELES STOCK EXCHANGE 
AGGREGATE SALES Pe AnOurRe oe PRICES IN JULY RANGE SINCE JAN. 1 
rice 
In Since Jan. 3 ) 
July Jan. 1 UNLISTED STOCKS 1938 July 1 July 30 Lowest Highest Lowest Highest 
Shares wa a ie a me Ask ". Ask “a an Sale Prices Sale Prices ring rts aise | Aa 
Lp gos ; ‘exas wtiinigipts etait K 4 7 hin « mth = eee amenanetle ae ay an 
500 1,300) Tide Water “Assoc Oii Co--10 13% 14 143 7 *) 44 % 15%| 15 July 2) 15% July 23)| 10% Mar. 29 151% July 23 
Gin) | aie oateng Amores ovcvmncl--anz ~-gug| 2408 eet] 24° BAL RACINE af] 88,0 Sau 2a AS fees 8 98. guy 38 
’ eeeeeeareee / « . uni e u 
100 '500|U S Rubber Co....-.------- 22% 235 38 BSis| 4376 445¢| 42% July 19| 4254 July 19|| 258% Apr. 28| 434% July 19 
sii] 15M aeaer ses cca @™* S4| Sass 5G Oak desl July SH) ORM Sale 3 Be) S35 3a 
P . arner Bros Pictures..... % e 
1 100| Westinghouse Elec & Mfa_.50|| 98% 9944|| 99° 100 “|10014 10134|--.--. ------|-----. -.---- 65% Apr. 1| 65% Apr. 1 
RANGE OF PRICES ON THE CLEVELAND STOCK EXCHANGE 
Stock Sales 1938 1937 Bond Sales 1938 1937 
UN iG to uae Stee Shares 39,506 I UR oh ie ee ut Le eae 0 
Gans 00: SOY Fhe 197,239 — & Jae: 06h Uk lh Ree een 
AGGREGATE SALES srour LenED az PRICES IN JULY RANGE SINCE JAN. 1 
In Since Jan 3 : 
July Jan. 1 STOCKS Par. 1938 July 1 July 30 Lowest Highest Lowest Highest 
Shares Bid Ask|| Bid Ask| Bid Ask| Sale Prices | Sale Prices Sale Prices _| Sale Prices 
190 144} prvastg Atypon ot 109 $x 19 : ° OY bale 8% July 2/13 July 13 Bie Ape. a 8 quly 43 
------ ’ Akron Brass common. ‘ ~--->5-_-->----|------,--+---- ar. 2 an 
225 1,570| Amer Coach & Body........ 8 10 9% 13%] 8% July 1s| 8% July 18 8 Mar. 26 11% Jan. 25 
200 1,980 Apex Electric & Mfa 341 12 15 11% July 6] 12% July 13 3° May 31 16 Feb. 21 
ike oon ‘with proxy”. ..._....... RE SIRE: re senna ergenaety ees eB Ge! ar. ar. 
29 29 ©7 weus peter goed Shean 70 78%} 80 July 13} 80 July 13|| 80 July 13) 80 July 13 
se] Ablcaatits Qu seen atta wap] ads | 42 3 Hy a FO HH 42S dB aa th 
ow eewe||-—---- ~ oe . 
602 2,717|Giey tee & 8 trecentammante 2 "|| i} 11%] yee WL | tox July 21) 1 July 5) Ay Mar. 34/124 Jam. 25 
------ bt A vo tecercmrtamnconl ee eee Tne n =f Og -2--5-_------]------_------ ay ij ar. 2% 
355 2,668 Clark Controller new......1|| 17 Sale 16% Sale | 1/% 18 16% July 1}19 July 16]| 14 June 15) 20% Jan 12 
100 699|Cleveland Builders Realty..* 2 3 236. 3 2% 3 2% July 22} 2% July 2z 2% Jan. 25) 2% July 22 
1,339 7,147|Cleveland Cliffs Iron pref...*|| 58 61 57 Sale | 55% 57 55% July 1| 62 July j7|| 41% June 3/ 64% Jan. 12 
40 423/|Clev El Ill $4.50 cum pre:____* 10088 112 DREEO 22... .% adie a flv July 21)110 July 21|/107% Jan. 13/1114 Mar. 30 
1,829 eee Giovetons pias Bape 100 at 21% 22 | 23 19 July 12} 26% July 21 - . pay 7 a gan. i3 
wis Jee eveland & Buffalo Tran_.* ¥% Dilated Sis ie 3 = ee a eb. ar. 
UG] SS eae rpms 10% Sale| 109 onl | a8 one | Ta] AY Fag] tea Aa. 
’ onia mance CBE ncobllesece esoee 4 
Rabe 220|Commercial Bookbinding...*|| 2934 39° ||15 22 °|15 20 |---.-- ------|-----[-.-_.-]| 22 May 23] 31% Jan. 22 
191 812|Dow Chemica! 5% pref... .100||107}4 109 | he 114% 116%}i15 July §& 117% quly 27||109 Jan 117% July 27 
95 777|Elec Controller & Mfg...... 6 79 75 Sale | 65 68 68 July 13; 75 July 1|| 60 Jan. 24) 75 July 1 
120 853|Feultiess Rubber... --.....°||----. 24 ||---.- 19%|----- 19 | 1944 July 2} 20) July 2|| 1944 July 2) 2134 Fev. 2s 
Oo] ereaeas eaten wes 8 Seg A 8 ooo uM daly 6] ta SalyOY O Bae 1 and Hg 
an ieee cid c er: nitting eee Rad san -=|-~=0 somes Etume ayy ame > alee sat ° 
50 an road Knitting Mills...* ~suua ~*gasl--~ <----|----> =25- 7% July 14| 7% July 14 es ~~ 4 Fas | pd af 
* Re oote Burt______ 2 Se a Sew Snipe laebla nm abit ab: heres aecemienis & n. ° 
Re ioc 149| Fostoria Pressed Steel__....*|| 2 3% 2 3%] 2 SG nla «a nktine ab blonde eee a wi. Oe 28 Jan. 26 
100 110|General Tire preferred__.100||..... .....||----- --- 7636 G52 85 0 «6July 29) 85 July 29/| 85 July 29) 85% Mar. 18 
7 220 Great Lakes Towing....-. 100|/-.-.. 40 35 mare |... ee 14 way 42 264 < uly 3 ri qe8. 33 $n eo ” 
Preferred. ............. aiaiendves dekamaien “RS Ray ee uly uly e une 
A 0 172|Greif Broe Cooperage......*|| 14 41 19% 36 27 GR lide i -nankalaes to esl ee ee: Ll eee eee 
40 178| Halle Brochers_............5||----- 23 14 5 20 =. 16 July 19) 16 July 19)/) 15. May 5 17% Jan. 14 
225 1,498} Preferred................- 34% 40 35% 37 3654 39%| 3644 July 16) 39 July 7|| 31% Apr. 2) 39 July 7 
190 1 518 Monae (M A) $5 pref........* ~eg-e oor ae "452 _—- 97% i 97% July 3u) 97% July 30 a ADF. 13 af Fs i 3) 
aie sce U i I cp RS Rm 5 SP ea Te St ae an. an. 
609 ‘721 |Intesiake 58. .......... ° 58 4 37 |35 37%) 361g July 11| 38 July 5|| 27 Mar.31| 44% Jan. 18 
90 ,188|Jaeger Machine___......... 9} 15 20 114% 16%) 16 18%| 16 July 7} 17 July 7|| 12% June 22 an. 25 
730 3,346| Kelly Ieland L & T..------- *|| 14 16 15 16 16% 20 | 15 July 6] 16% July 22|| 13 June | 2 18% Jan. 26 
Has] ¢-Uetamees Seoemataccamnennmall BMC Og || 2) 2 ge) Gay 8) 8, Jay 20] gee Mar a8) 8 Jens 
615 2'508 oa Gied Sete & tank $32 is 2 2%| 2% 18 316 ps it 3° Tnly 25|| 2 Ape. 12 ”% jon 4 
85 295|Mc Kay Machine...... ig ee Ee 15 17 16 18 a July 6] 17% July 5/|/ 16 June 8 18 Mar. 23 
265 1,334|McKee (Arthur G) B_.__....*|| 28 1 25 44 30s Sale 4 July 12} 30 July 16|| 22% Apr. 22) 31 Jan. 12 
760 4,988| Medusa Portland Cemeat___* 188 Sale || 20% Sale | 19 20 17% ¥g July 14) 2034 July 19)! 13 ar. 30) 20%4 July 19 
614 2.0% ~~ itan Paving — 2 % en” _ a en 2% July 1) 3% July 6 en” soee a 63 ape. 23 
ane a iedbeniaan po AEs € e ) ~aenan. citic + ate das Gi ae dwtaea ar . 
48 98|Miller Wholesale Drug_-__._- *| 6% 11% 3% 6 4 6 4 July 2xi 4 July 28|) 3% June 2! 6% Feb. 17 
nae ae 495|Monarch Machine Tooi Co..*|| 13 25 11% 26 16 Oe Tet... Lib nn delat mich Se ee aye. 9) 164% June 24 
565 Ut ~merse d peer. fret. «. (Fee : ean 9 7% 30 12 Sale 8% July 7) 12 July 30 : } ar. 29 | yay #0 
eo-see ational Acme re ened ermnetinne GE epe-oloo- ss Sabele es code maces (pee onelenseas une u 
11a] "Sor Seaaerameenenen=----<aat)| 398 076 “24| 47° 5041 50°? July ai 50. July 2i|| 45° Apr. 38 ae Feb. 28 
ee eecce y 44 oO 7 e 
705 1 be apes pd ae “My Ten Ra 2 Be ° 2% 3. 34 Sale 2% 2% 2% July 23} 3% July 1 14 + py 5 | | nena 2 
am eo e_ tle os | eS “4 y |) NE et) ee Pr ae eS ar . 
Bar sts 110|Nineteen Hundred Garp A..*|| 27, 29. || 26. 29 |--_-* 29 |-22222 22222 2/222222.272222]] 28” Feb. 8] 29° Jan: 22 
85 540|Ohio Brass B__._...........*|| 30% 33 29% Sale | 28 3054; 29 July 6] 32% July 19]|/ 20 June 15) 33. Jan. 26 
245 458|Ohio Confection...........*|| 7 10 8 10 10% 14 10 July 15|) 10% July 1s|| 7% Apr. 12} 10% July 18 
1,342 1,960| Packer Corp... _... oe FS 13 9% 10 114% Sale 9% July il ll July 25 9% May 19} 11% Jan. 17 
2,720| «9: Bb0| Pensions Compe nna aw7al| S38 85q|| *82 *Bxc| Pag S8S | 187 Tuy 72) “P5¢ guy ool] 127* aewe. 28 he July. 25 
"635 3'620|Rellance Elec & End-2-27-~ || 10° 14% || 13. Sale | 1214 13. | 12% July 1] 13 July 1|| 83 Apr. 26 * July “1 
2,591 12,866|/Richman Bros_............*|| 31 Sale || 33% Sale | 37% 38 33 4 July 1] 39 July 12/| 30 ar. 28 39 July 12 
16 ,235|Seiberling Rub Licceduacl. a. ae 4 Sale| 3 3%| 3% July 20] 4% July 5]| 2 Mar. 26) 4% July 5 
359 1,458). Preferred__....._.. ---.100}| 17 Sale 20 23 28 Sale | 18 July 11| 28 July 25|| 12 Apr. 29) 32% Jan. 21 
931 5,425 aus My 10% 11 Dh era ae 12% July 5] 138% July 23 9% Mar. 30! 13% July 23 
ouffer Corp— 
240 eR ad gee fies PPM ie | Bay Ss 3 | eer $I Hr Sth mR Bg (= il “OM M Max. 30] Boe July 5 
-ceeee a --<< ar. 
100 425|Union Metals Mfg Co....._. “| 7 13 8 11 | 91% sale | 934 July 30| 954 July 30 Tune 16| 11° Jan. 14 
325 2,455|Upson-Waltom........--...1|| 6 6%} 5% 5%) 4% 5 4% July 20| 5% July 12 4 June 1} 7 Feb. 1 
1,392 10,337| Van Dorn .ron Wks com.*|} 2 Sale 2 2%| 24% 2%| 2% July 2% July 29 1% June 8| 3% Apr. 8 
SMe ete n al $y Moe 28! fF] TOE ol Maar ul fy Mert Gade 
687 2'817| Weinberger Drug....--.2..*|| 18 Sale || 1236 16541 15° 16 | 14° July 12| 16% July 5|| 14. July 12| 20. Jan. 25 
numa 2301W R I Corp pret_.....-.-. ey a | gaa | ee pects, eres ompettnre 45 __ May 25) 60 Jan. 29 












































* No par ‘value 





@ In liquidation. 


b First payment endorsed. 


c Second payment endorsed. 


d Third payment endorsed. 





























General Quotations 


OF BONDS AND STOCKS = 










































































In the earlier part of this publication complete records of the dealings on the leading stock exchanges of 
the country, for the latest month and for the calendar year to date, are furnished. In this department of 
General Quotations we combine in one comprehensive whole, securities of all classes and descriptions, not 
only those dealt in on the exchanges, but also leading unlisted and inactive securities. The following is an 
index to the different classes of securities quoted: 








Page Page Page 
Exchange Seats_____...............-.... 83] Joint Stock Land Bank Securities._...... 411] Ratlroad Stockss .< ivdwonndsswcctasiahes 71 
Federal Land Bank Bonds_._............ 91] Mining Stocks.......-----.----..--..--- 84/| Real Estate Bonds. -_-_.-_..-.----------- 112 
Foreign Government Bonds...........-.. 92} Municipal Bonds—Domestic_-__........- 91 | Real Estate Trust and Land Stocks_-_---.. 84 
Industrial Bonds_........ ilienies shasta nesmmens 81 Ce, (tt ddibemsinonnewdacnbenecne 93 | Textile Stocks. .........--..-.-c0 -220-e 84 
Industrial Stocks... .....-...-.--.--.- -- 84] Public Utility Bonds_--._-.-..........-- 73 | Title Guarantee and Safe Deposit Stocks. 84 
Insurance Stocks... .....-.-.......-...- 99 | Public Utility Stocks_-~.........-.-...- -- 78| United States Government Securities..... 91 
Investing Companies Securities. ......... 72 | Railroad Bonds_-_-- .---------..--..----- 67 | United States Territorial Bonds...-...-..- 91 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 

The letter “f’’ prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest forms part of the price, and 
therefore the purchaser does not have to provide for it separately in making payment. In the case of income bonds and bonds in default, the price is 
always ‘‘flat,’’ and no designating mark is employed to indicate the fact. 

Quotations for equipment bonds are based on average maturities. 

Quotations for guaranteed stocks are ‘‘and dividend" that is the accrued dividend must be paid in addition to the price. 

It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are merely nominal, but In all 
cases the figures are obtained from sources which are considered reliable. 

The following abbreviations are often used, viz.: ‘‘M"’ for mortgage, “‘g’’ for gold, ‘‘gu” for guaranteed, ‘end’ for endorsed, ‘‘cons” for consol! 
dated, “‘conv’’ for convertible, “‘s f’’ for sinking fund, ‘‘l g’’ for land grant, “op” for optional. 

The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 


NOTICE—All bond prices are “and interest” except where marked ‘‘f” and income and defaulted bonds. 






































Bonds Bid Ask Bonds Bid Ask Bonds , Bid Ast 
RAILROAD BONDS Atlantic & Yadkin gu 4s °40.A&O; 45 48 ||Boston & Maine RR (Cont)— 
Aberdeen &Asheboro Ist 5e' &Iif 25 .-.-||/Aug Term lst g 1947..A&O;| 100 103 Equipment trusts— 
Adirondack lst Site 1943 § 8; 65 .-.-||Austin & Ni western— s 1939-44._...-.--- J&D\b 5.50} 4.00 
Akron & Barb Belt «48 1942.J&D|} 98 Wawa lst mtge gtd g 5s 1941_...J&J 67 78 436s 1939-43_....-__.- A&O|b 5.50) 4.00% 
Akron Canton & u: A ion Sta 4s 1953._J&J 68 Bbwii 5s 1939-44.____..-.... &Nib 5.50) 4.00% 

Gen & 1945-eries A.A&O|S 29 2 timore & Ohio— Boston & N Y Air 

Gen & ref 54s 1945ser B.A&O|S 2914 31% lst M 4s g July 1 1948...-A&0 37 40% lst mtge gus 4s 1955...-F&A\f 9 12 
Alabama Great Southern— st M 948... A&O| 44 46 %|| Bost & Prov deb &8 J 1938... 85 = 

Ist cons g 58 1943 ser A...J&D} 102% yr sec notes 3 1939..F&A| 36 37 \4||Boston Rev B & Sater 

lst cons 4s 1943 ser B..--. J& 100%} 102% Conv g 44s 1960.----.-- P&A 22 23 Ist m 4%{s Juy 15 1947..J&JI15\f 12 15 
Ala T ee bern— Ref & gen 1995 series A_J&D 26 26% 6s ext to Jan 15 1947____- F&IF 5 10 

Prior lien 66 1948.....-.. J&IS 8 10 Ref & gen 6s 1995 series O_J&D 27 28 Boston Term Co 3 \s 1947... F&A 78 80 

Gen income 66 Oct 1948...J&J|f 2% 3}4|| Ref & gen 5s 2000 ser D__M&S 26 % PAC) Anew ahs J&J} 83 ee 
Alabama & Vicksbu — Ref yr 5s series F1996_.M&S| 24 25%||B lo Creek Ist 58 1941....J&J| 83 : 

lst M g 58 19745: riec A..M&N/ 78 82 Eq tr 444s 1939-40 (yr)-.-M&N|b 7.50) 6.50 Ist ref 58 1961_.......--- J&J| ___ 0 
Albany & Susq 34s g 1946..A&O 70% 74 Eq tr as *39-"41 yr)--F&A|b 7.50) 6.50% Rochester & Pittsburgh— 

Alleghany Corp— Pittsb e Erie & a Con 8, 44s 1957.._-.-..- N 24 26% 

Coll tr conv 58 1944...... F&A| 72%) 73% Refund gold 4s 1941...M&N| 36 3836 Buff & Susquehanna Corp— 

Coll & conv 58 1949..-.... J&D) 614} 6330|| SW Div Ist 5s 1950___-_. J&I| 3334] 337 Ist 48 Dec 30 1963_.-...-- J&I3; 50 55 

Coll & conv 5s 1950...... A&O|F ___- 50 Toledo & Cin Div 4s 1959_J&J 29% 304| Burl Cedar Ra & North— 

ce stamped 1950....... A&O|F 25 29% & Kk — Con Ist & coll tr 5s g °34..A&0 % 9% 
Allegueny Val 48 1942..M&8) 104 104% lst M 56 g Jan 1 1943_.--.- 108% meee ertificates of deposit....../f 7% 8 
Allegheny & Western— Cons r Ew wooded J&d | 104 ||Cambria & Clearfield— 

lst mtge guar 4s 1998....A&0 37 59% stamped 1951.........-. 105%} 106% lst ___ > EE AEE J&3| 101% 1 
American Refrig Transit— Piscat Div g 5s Jan 1943..A&0} 105 _-_-||_ Gen M g 4s 1955_.---.-.. F&A 95% 

Equip 5 4s series E 193 -;M&N b 5.00) 4.00% St Johns Riv Ext gu 5s °39_F&A| 103 .---||Cambria & Indiana RR— 

Equip 5eser F, G & H, °41-"45)) 5.10) 4.25% Van Bur Ext 5s g Jan °43.A&0| 105 ----||__ Equip trust 234s 1939-47_._A&O|b 2.75) 1.50% 
Ann Arbor ist gis 1995....Q-J| 32 33 Washburn Ext Ist 5s °39..F&A| 103 _..-||Canada Atl Ry ist 48 1955..J&J| 924%) 93% 
Ark & Mem Ry ridge & Term— Battle Cr & Sturgis gu 3s’89_J&D| 40 55 ||Canada South 5s 1962ser A.A&O;} 8644/; 90 

lst M 56 1964.......... -M&S| -__..| 97}4||Bay City & Battle Ork 38'89J&D| 45 ___.||Canadian National Rys— 

Aroostook Nor Ss ¢ 1947-..-A&O 105 ----||Bedford Belt Ist 58 1938....J&J re 80 4348 guar 1957....... ----J&J|} 114%) 115% 

Atchison Topeka & Santa Fe— Beech Crk Ext 3s 1951._..A&0 70 95 4s guar 1951.......... M&8 114% 115% 

Gen mtge gold 4s 1995....A&O} 106 107 4||Belt RR & Stk Ind _— 434s guar 1956... .......- &A! 115%) 116% 
ustment 4s July 11995 Nov|f 90%) 101 [st ref gold 4s 1939..___. N} 101 _-.-|| 4%s guar 1955.--....- J&D 15} 117%] 118 

ikidie S aiudeacniall M&N\f 9134} 9334||Belt Ry of Chatt Ist 5a °45..J&J| 75 ----|| 40-yr be guar 1970.....-.F&A| 119%) —_-_-_- 

Conv g 4s of 09 due 1955.J&D; 82 90 ||Belvidere De! cons 334s 1943.J&J| 100 ----|| 5s guar July 1 1969....... J&I 118 98 116% 

nv g 48 ‘05 due 1955.-J&D| 90%} 92 ||Bessemer & Erie— 6s guar Oct 1 1969...---- 11 11934 
Conv g 4s of '10 due 1960.J&D; -___-| 89 Equip tr 24s 1939-1947_._.M&S/b 2.50) 1.75%|| 568 guar 1954.-_...-..... FaaA!| 118 119 
Conv deb 948..... -J&D| 10144} 101%4||Big Sandy Ry Ist 6 48 1944..J&D} 105%4| -—---|| 16-year guar 3s 1950_...- J&D| 98 99 

8 L ist g 4s 1958...J& 105 Birmingham Southern— 13-year guar 3s 1950...-.. J&D)| 99% 99% 
Cal-Ariz Ist&ref4}ss'62 opM&S| 106%| 107 Equip trust 3s Dec. 1 1938-46|) 4.00) 3.00%|| Guaranteed 38 1944..... MAN| 1034| 104% 
Mt Div 4s 1965.._.J&. 96% 98%4||Birm Term Ist g 4s 1957 gu. M&S 82 dw 7-year cuar 28 1943...... &A;| 101 102 
Athens Term Ry Ist g 58'37--J&J/f 40 ----|| Bluff Point Land & Imp Ist 48°40) 60 iced one guar 2s 1942....... J&J} 10134) 102% 
Ati& Birm. See Seab'd Air Line Boonville St L & Sou be *B1_F&Af 18 id sid ~year ono F&A 
Atlanta & Charlotte Air Boston & Albany 5s Oct °63._J&J 72 77 Eq tr 4s 1990 1932 (gu) M&N\bd 3.10] 2 25% 
lst M 44» 1044 ser A..... J&I 78% ----| 6 Jume 1942.-.......... J& 75 .-..| Eq tr 4s 1939-45 (ann)_J&D db 3.10) 2. 
lot M 5s ser B_...... &J| 86% 8934|| 44s impt 1978....._____ F&A| 69 71 Equipment trust Se... _-.- b 3.10) 2.25% 
tlanta Knoxville & Northern— lst mtge 4}4s ser A 1943.._A&0 73 75 ||\Canadian Nor deb 6s °46..J&J| 125%4| 126% 

lst mege gold 58 1946... J&D|) 106% ---- 334s Jan 1 1951....____- J&J 60 65 Canadian N W 434s Oct 22 1943... 95% 97% 

lst cons 4s Mar 1 2002...M&S|} 90 ----|| Ref 34s 1952 gu N ¥Y O..A&0| 60 65 ||Canadian Pacific— 

Atlanta Terminal fa 1939...F&A} 98 101 ||Boston & Maine RR— Cons deben 4s perpetual.__J&J} 80%) 81% 
Atlantic Oity Ist 48 1951...J&J 67 lei esdd lst mtge 5sser AO 1967...M&8 34% 36 20-yr coll tr 44s 1946__.M&8 96% 97 % 

lst 5s ext May 1 1954....M&N 80 85 lst mtge 5s ser 11 1955__._._M&N 33% 37% Coll tr 58 19054. ........- J&D 99% 
Atlantic Coast Line RR— lst mtge 4%4sser JJ 1961__A&0 Rains 3444 S f 44s Dec 15 1944_._J&D 15 95 95% 

lst cons 4s July 1 1952...M&8 87 87% 5s series AA 1944______ A&O 36 ade Coll tr 44s 1960__-....-- J&I 93 93 5 

Conv deb 4s 1939 op "16..M&N; 9134 9244|| 5sseries DD 1945_______- J&D)| 36 _.--|| Convcoll tr 6s 1942______ M&S; 10334) 104 

Gen unifser A 4s 1964._J&D 69% 70% 5s series FF 1947_..._____ I&I 36 itd 2 15-yr conv colltr 4s 1949. _J&J 9234 93% 

10-yr coll tr 56 May 1°45.M&N| 80 85 5s series R 1940________. M&N| 36 ---.|| Conv coll tr 3s 1951-._F&A| 88%) 89% 

Lou & Nashv 4s 1°62.M&N 62 64 on eopies 5 30e.. M&S 36 wake Conv coll trust 3s 1945...A&O 88% 89% 

ment trust 4}4s......-.-. b 2. 1.75% 5s series U 1941... ___ M&N| 36 ----|| Coll trust 23s 1941-...... A&O| 94 95 

Ka 458 1939-41 & (yr)---F&A\b 2.50) 1 75% 5s series V 1942__._____. M&S| 36 onusel) 0 & G6 106Bs5- ven nccad J&JI} 111 111% 
Atlantic Coast Line (Conn)— 5s series W 1942.________ A&O 36 7 ES Eq tr 4}4s1 938-1945s-a__.J&D\b 3.00) 2.50% 

Irred ctfs of indebt fe - ~~. -_- J&D 85 91 5s series Z 1943......___ M&N 36 aanetad Eq tr 3s 1939-1953-.-.---~- J&D ctihenkdd eke i 
Atlantic Coast Line of S O— Mtge 434s 1944...___ I&IJ 32 ..--|/Caro Cent Ist g gu 4s 1949. _J&J 39 ao ae 

Gen ist g 4s July 1948... I&I 88 91 Mtge 4s 1942.22.22 F&A 28 .---||/Caro Clinch & Ohio 6s'52.J&D 15} 102%] 108 
At! & Danville lst 48 1948...J&J| 30%) 3234||) Mtge3s1950....-- 7777 J&I| 24 ----|/Carthage & Adirondack— 

2d g 48 1948..-...--..---- J&I| 2436) 27 lst mtge guar g 48 1981...J&D)} 50 55 











b Basis f This price include» accrued interest. k Last sale, n Nominal. 
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Quotations for all securities are as near as possible for the closing day o the month 


RAILROAD BONDS 


NOTICE—All bond prices are “‘and intorest” except where marked “f” and income and dofaulted bonds 


the date of issue 
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Bonds Bid Ask Bonds Bid Ask Bonds Bid Ask 
tawissa RR g 4s 1948...-A&O} 102 vena Chicago St Louis & N O— Erie— 
t Ark & Hast » A $8 1940_J&JSif 8 10 Con g 5s June 15 Bl... J&D 15) 65 80 Prior lien gold 48 1996....J&J|f 44 46% 
t Br Un Pac tot eae aD J 18 21 Con s Sse June + 51 _J&D 15 sea 65 en lien fol #. ee J&IIF 22% 24% 
tral of Georgia Mem Div Ist 48 1951_..-J&D) _-.-| 59 Conv gold 4s 1953 ser A__A&O|f 14 21% 
lst M g 5s Nov 1 1945....F&Alr 25 63 ||Chic Terre Haute & en — Series B 1953........- A&ONS 14 19% 
Oons gold 58 1945-_-.-.-.- M&N Sf 10% 11% lst & ref g 5s — 1 °60 opt pe 60 78 Series D 1953____....- A&O!F 14 42% 
Ref & gen 5448 1959 ser B-A&OT 5%; 6\%||_Incm Dec 1 1960...-M&S| 47 49 Ref & imp M 5s 1967....M&Nif 14%! 15 
Ref & gen 58 1959 ser C...A&O,7 54 6 4 ||Chicago Union Station Ref & impt M 58 1975...-A&Oly 14%] 15% 
Eq tr 4%s '39-'40 ser Piyr)M&S)\p 6. 6 5.00 Guar 48 1944________--- A&O} 103%] 104 Eq 4s °39-'41 LL (s-a)__M&S 88 93 
Eq tr 448 '38-'40serQ:yr)M&Nip 6.50, 5.00%|| Ist M 4s series D 1963.---J&J| 107%] 110 Eq tr 4s 1938-"43 4 (o-0).- M&S 88 93 
Eq tr 5s 1938 Fi OP ae J&D\b 6.50) 5.00%|| Ist mtge3%sser E ee 104 105%}| Equipment trust 5s_.......-- 92 95 
Chatt Div gold 4s ve a ° teat 7%| .-_-||_ Guaranteed 3%s 1951..-M&8/ 101 101%||_ Equipment trust SO  scsin afiatad 92 95 
Macon & Nor & 5s 1946 --FE4if --._| 15 ||Chicago & Western Indiana— Erie & —- f 6s 1955. eases J&TIf 42%] 45 
Mid Ga & Atl at 5s 1947 T&S 18 Consol gold guar 4s 1952. -J&J 91 91%}|Erie & Pitteburgh— 
Mobile Div g 5s 1946_---- &JiF 84 16 lst & ref M 4s D 1962-- &8} 83 34 88 Gen gu g 3 4s aer B 1940.-J&JI} 10134] 102% 
Oconee Div ist 58 1046... -J&D 5 5 8 ||Choc & Memph 5s 1949--.-- J&S'f 33 ----|]}_ 34s series C 1940....-... J&I} 102 103% 
ent New Eng ist gu 461961 J&J)iy 3514) 37 I10 w Oklahoma & Gulf Florida Central & Peninsula— 
pine 2 of New Jerse tes Consol gold 5s 1952-__--- M&Nif 14% 18 Ist cons 5s gold 1943-____.-. T&I\f 35% 45 
pay: lst) g 50 1987-J&J| 30% 31%||Cincinnati Hamilton & Daytyn— Florida Kast Coast 44s "59_J&DIF 611% 63% 
Gen M 481987 _..----- J&J 25 %|  28%(|)_ General 58 gold 1942-_.-- i See Ist & ref 58 1974________- M&S\p 7 8 
Eq tr 4 ie 1938-"4i (yt)--F&Al, 5.25] 4.50%||Cin Ind & West Ist 58 1965.M&N| 38 42 Certificates of deposit. ____- 6%] 8 
Ceatral Paci Cincinnati Lebanon & Northern— Eq 4%s ‘39-"41 H (a-a) Li 80 90 
lst ref 4s ¢ amet 1949_.... F&A! 75 75%||_ 1st conso _.._M&N| 97 101 \|\Florida Southern gu 4s 1945 69 75 
lst g guar 4s Oct 1 1954. .-A&O 65 74 Cinc & Musk Val 4a 1948 &A 93 96 14 Fiorida West Sh 58 1934---._- J&I\f 17 19 
Guar g 58 1960 -.------ F& 58 58 %||Cin Northern RR Ist 48 1951_-J&J| 88 __..|]}Fonda Johnstown & Gloversv— 
Suropeen loan 4s 46 ee f 48 53 «| |Cincinnati Union Term Co— Gen ref gold 4s 1950_-....- &IIF 30 cies 
Oentral RR & Banking of Ga— eH sories C '57_M&N| 198%} 109% lst cons ref 4 4s ‘52 opt.__.M&N 
Coll tr g 68 1937--..-.--- eR eae LY rh Sa 1971...-M&N| 106°] 106 Proof of claim filed--.,._.- f 3ul 17% 
Coll tr 5s ext’d to 1942...M&N|p ~~ "~ 60 ouearfel Id Amended Ist con 4%s 1982 
Central RR of South Carolina; | || Ist gtd 5s 1943__..._...-- J&I} 35 75 Proof of claim filed -- - - - - - f 1% 25% 
lst ref 6s 1 : 88 Peni cieveland A yoo & Columbus— Certificates of de = ua. iM 4% 
Ea tr de Doc 14 1938.°44 +r) 3.500 Cee ee ee ee eee etre, 3x 
tr! ec ‘yP)--ib 4.50) 3. 0 ev Cc Ca St Louis—. | jf _. iL £86 06 1¥SS.......-.--.-- 4 
Onar Carolina 5s 1 --A& 83 ee al 4s ng 1993 -..-- 7eD 76% 80 Fort ee Ur Dep Det 4s °41_J&J 4 
Ohatt Rome & Sou ist 56°47 J&Jir 38 ne it en M 5s ser B 1993-_-__- 78 85 ||Genesee River 6s 1957____-.- J&I\f 40 50 
Ohattanooga Sta 4s 1957 gu--J&J/ 100 eee, Ref & imp 44s ser E 1977- ey 61% 63 %|iGa & Ala 5s Oct 1945______- Jif 19 21% 
Chesapeake & Ohio— are Div Ist g 4s 1939__._J&JI 9732 98% ||Ga & Ala Term Ist g 58 1948_J&D|f 10 12 
lst cons 939__.---- &N} 103%] 103 M Div ist 48g °91--J&J} 52 60 a Carolina & Nor— 
General figs gold 1992..-M&S} 117%) 119% St Y Div lstcoltrg4s'90M&N| 61 70 Kxt at oF,%. daly 1 1 1934.....- f 16% 27 
Ref imbp 3 D1 Ni} 94%] 95 & Col Div 48 Ist g°40-M&8} 9934} 100 Georgia & Flori 
Ref & 3igsser E1996 F&A) 9417] 94% hite W V Div Ist 48°40..J&J} __-_| 93 lst M 68 1946 series A__.M&NIf 4 A 
1 no 4, | eae J&S} 100 .._-||Cleveland & Pittsbu yt Fe Cc of deposit. -__-- f 3% 4% 
2 notes, 1941_......- J&JI} 100 10034|| Ser A 444s gen gtd 1942_.-J&J| 105%} -__-__||Georgia Fla & Ala let 6e'52_F&A\f 7 9 
2% notes, 1942.....--- J&S 99%} 100 Ser B 4s gen gtd 1942. wer 105% wu a Mi d 1st g 3s °46_A&O 25 32 
2 notes, 1943.....--- I&T 99%} 100% Ser B 3s gen gtd 194 “LA& 103% _.--|/Ga oh & ike cot Os ain &O} 106%] 109% 
2 notes, 1944...----- J&J} 99%) __-_]] SerC3 Ie Ken ed te AER 103%| —_.--]}_ 48 Jan 1 | FESR &J} «97 gs 
2 notes, 1945...----- J&I| 99%) ____l] Ser D 3% n 1950..F&A| 104 eit. Ge Sou & Fis let g de 1045... -J &J| 38 42 
2 notes. 1946___----. J&J| 99%) ___ || Gen&r 4 's8 977 ser A-F&A} 101%} ____|} Deb 58 1952___..__._ 2. Oo} 20 mow Lf 
Equip tr 2s 1939-1947...-M&S|p 2.50) 2.00% Gen & ref 44s 1981 ser B__J&J} 101% ie Eqtr Aue 1938-1050 0a. Man 5.50} 4.50% 
Eg tr 24s 1939-1946- ---- JxVlp 2.40) 1 .80 %'iCleve Short L . +: < BL -A&O 82 87 Gtrard Point St’ge 34s °40_.A 102 ees 
Eq tr 3s, 1938-1950 ------ &O}% 2:75] 2.00%||Cleveland T om |Goshen & Deckert'n Ist 5448 1978/f 30 <8 
Eq tr 4s ‘38-40 (yr).-_A&O > 1°75) 1.00%]| 1st 4s gold guar a1d05 &N| 37 41 eam! ext 6s 1979__._____- M&Nif 30 Sad 
Craig Teltay lst 58 g 1940_J&J ....| 1094¢}|Cleveland Union Terminals— Gouv & Osw Ist 58g 1942...J&D/ 25 85 
Grain Elev lst 4s 1938.-.-A&9O} 100 --.-|]| Ists f5%s 1972 series A--A&O| 87 87 % Gr R & Ind Ist ts 1941__._J&J| 103 104 
Paint Creek Br 4s 1945..-F&A| 10314} -___|] 1stMsf5s1973 series B--A&O} 80 144]|_ let 3%e1941..-_.._.___ 8 J&J| 101%} 102% 
Potts Creek 48 1946-..---J&J} 10314] ----|] lets f 434s 1977 series O.-A&O| 72% 7434 Grand River Vaile Ist 481959..-/ 63 ween 
R & A Div lst at g 4s o0-g8) Ea Grand Trunk P 
2d con g 48 )°*X3_..----- J&I} 103 ....|| Equiptr2%sserA 39-52M&Sb 3.00 2.00%]| Ist M 38 1962___._.___.... J&J} 98%} 99% 
Warm Spr Val let Sa “41 as 104%] 106 |/Coal Riv ry st 48 gu 1945.J&D| 104 BE. Mountain and Pratfrie)4s 1955) 89%) 901% 
Ohesterf & Lancaster 55 F&A|f __*o 10 {jColorado & Southern— Lake Superior) 4s 1955-.-..-.- 96 98 
Ohicago & Alton — General mtge . s 1980._.M&N 45% 47% st 4s Feb 25 39 Alb gu.._.M&N 98% 99% 
Refunding g 3s 1949----- A&O 21 23 4||Col & Pt De 1940...F&A} 103% ates lst 4s Feb 15 '42 Alb gu..M&N 95 97 
Chicago So a Quincy — Columbus & +2 Valley— Gen 4s 1962 One Govt gu.-J&J} 109%] 111 
Gen M GOS . oediseme-- 96% 97 Ext gold 4s 1948_ .---A&O] 108 110 Grand Trunk Western 
Ist & ref 44,sser B1977--F&A| 8237) 89 [Colum & Toledo 4s 1955-.--F&A| 107 cts let g gu 48 $ July | 1 1950---J&I| 87 88% 
Ist & ref 1971 ser rs 92%} 93 ||Concord & Claremont 5s '44.J&J} 35 --..||_ Eq tr 5s Dec 14 1938-°43 tyr)__|b 4.50) 3.50% 
Illinois Div 3 ef "49 op '29-J&J| 9514) 963<]|Connecticut & Passumpsic Rivers Grays Pt Term g 58 1947_.._J&D} 65 ips 
4s July 1 1949_...-..--- °-ay 100%} 101% ods ist go old 48 1943______.-- 60 100 ||Great Northern— 
Eq tr a0 18 Tine sneeith b 2.50} 2.00%}iCo Kod oy! 3 pale pay 24 eieied son & reds 4% (s ‘61 opt *41_J&J}| 100% 101% 
& Kastern [ll «new co)— Connecting Phila || Gen M 5s 1952 ser B...-J&J ot Oe 
Gen M 5s May 1951---.-- f 13% 15 lst M gu 4s Mar 15 S1_Ma&s 15} 106 108% Gen M 58 973 ser O__.... J&J 90 91 
tificates of Gove e- cocwes fT 12%) 16 lst 58 1951..---..---.-- M&S; 114 --_.]} Gen 4s 1976 series D__..J&J} 78 81% 
Chicago & Eastern [11 Consol Rys 'N H) deb 4s °54- rad i < 2% 14 Gen 4%s 1977 series E...J&J 79 81 
Ist consol 6s gold 1934. -A&O f 75 100 Deb 4s 1955...-..------- J&IJ/f 10%] 29%]]| Gen mtge 4sser G 1946....J&J| 93 95 
Ohicago & Eric 58 ist g‘82.-M&N/ 77%] 82\%]] Deb 4s joss 2 ee *f0 f 10%} --__|| Gen mtge4sser H 1946....J&J} 85 87 
Ohic Great West bee $0 1959-M&S] 19% 21 Deb 4s 1956 guar____--_-_-- J& 10% Gen mtge 3 %s ser I 1 7 - Fes 71 75 
Equip tr £ At 1945. ye Se 6.00% bon Her Rys Ist 5 4s, °42 wep 37% 38% Eq tr 2s 1939-1947.-..... 8b 2.75) 2.00% 
Ohicago & nois ‘Midland “& Cuba ba RE Ist g 58 1952_.-___- J&I| 38% Eq tr4%4s1 -1939__... M&8jb_ 1.75) 1.10% 
lst mtge s t 4348 ser A '56 93%} 97 7 4s extended to 1946_.... J&D}) 50 51% a tr 440 1939-1940 D'yr) J&J\b 2.00) 1.25% 
ndiana & Southern Ry— 6s extended to 1946..----- J&D} 39 59 Ka tr 58 1938 ¢yr)_—-- ---- M&8|b 1.50] 1.00% 
Con ates 5 © Mag jamb hay 69 72 Imp & equip 58 1960_...M&N/| 35% 36% Wi ae Ex fat 
Ohicago yr uisville— Danbury & Norw ref 48 1955.J&Jf 28 Sys Eq 5s J'ne 939 : Ws b 2.00) 1.25% 
Ref M g 6s 1947 series A_.-J&J|f 12 16 De n Union Ist 48 °49_J&J; 100 sage? Eq tr Aree Djb 2.25) 1.75% 
Ref M g 5s 1947 series B-- fey 12 14 & Bound Br 4s 1955..F&A| 96 99 ||Greenbrier Cheat Hea 
Ref M g 4s 1947 series O..-J&J\f 12 14% Delaware & Hu Ist Se 1944.............2 &J| 80 85 
Ist & gen 58 1966 series A-M&N|y 5 5% Ist & ref gold de 1043... -M&N 53%4| 54%||_ W Va Midland eae 75 Pa 
Ist & gen 6s May ‘66ser BJ&J|f 5 6% are Lackawanna & Western Greenbr Ry Ist ¢ gu 4s "40.M&N| ----} 106 
Monon Coal— Equip trust 4s Apr 1 1939-"49..|b 5.25) 4.25%||Green Bay & D— 
Non-cum inc 5s 1955(W-s) . - - f 16 19 |}Denver & Rio Grande Western— Debenture ctfs A Feb......-.- f 45 60 
Chic Indianapolis & St Gen income 5s Aug °55..-F&Alf 6% 7% Debenture ctfs B Feb.......- S 8% 8% 
Short Line ot 40 1983.) -A&O 65 ave subject to plan____|f 5% 6 ||Guantanamo & woeus 
Chic Junc RR Ist 4s £9... awe 99 102 Ref & impt 5s 1978 ser B- _A&O f 5) 7 lst M 6s 1958 series A__--_- I&J 53 56 
Obic Junc Ry & Un Stk 1 ds— Eq tr 4448 1939-°42 (yr)._.M&N 6. 5.50% ||Guayaquil & Quito lst be ‘B82I&JS2if 6 8 
Coil tr ref 5s 1940__....- A 105 | 106 Equipment trust 6s.-....--.- b 6.50| 5.50% ||Guif Mobile & Northern— 
Ul trust ref 4s 1940-——--A&O} 103 | 104 Equipment trust 5}4s.---...- > 6.80] S204” let 5i4— 1950 eer Be A&O| 67 79% 
nm Lake Shore & Eas Denver & Rio Grande— Ist 56 1950 series O.....- A&O}| 70% 73 
4s 1969 o opt iets 1919 9 J&D 111% Ame Ist con g 48 1936~_--.....- I&II 12% 13 %||Gulf & Ship Island RR— 
one Memp & Gulf &J} 633 38 lst con g 4s 1936. ale aided S&I/F 12%] 14 st ref & term g 5s Feb ‘52.J&J| 45 a 
Ohic Milw & Gary lst 5s ra8 A&Ols 12 14 ||Denver & Salt Teo. Stmpd (July 11933 cppon).} 45 a 
Ohic Milw St Paul & Pac Inc mtge 6s Jan 1 1960.An Aprif 46 48 |j|Galf Terminal of Mobile— 
50-yr 58 1975 series "F&A f 10 10% lsu CP : duiMinndéeses J 96 > aS Ist mtge @ 4a 1957 cu T&J 51 a 
Conv adj 5s Jan 2000_.._A&O|f 3% 3 %||Dea Moines & Fo Harl R_ & Portch— Y N |H & Hajirtford 
Ohicago Milwaukee & St Paul— oe of oon | for or ge da 935.J&J f 3% 4\%4||Garris Ports Mt Joy & Lanc Erk 
Gen g 4s A May 1 1989._.-J&J/f 2534) 26% Plaines V 947_.M&S|f 2014] —____|| Ext 48 1943_.....-...... &J} 106 ioe 
Gen § 3s B May 1 1989_J&J/f 25% 26% Ee & Mack ‘ee el 1995_J&DIf 35% 42 Hoboken Bat o 6a 37 -: 
Gen iis s May ‘89 series O_J&J/f 25% 27 2nd Mort. gold 48 1995...J&Diy 25% 35 Hocking Vi fold 43 
Gen 4s May ‘89 ser E__-J&J Sf 25% 28 %||Detroit Term & — lst cons ee 4s s 1999_..J& , ee 118 
Gen M 4%s May ‘89 Ser F J&J i 25 41 let guar 4s 1961 ___--.- M&N 92% 93 BP ee 58 1 Peso e dat rah 1.75] 1.25% 
Equip trust 33 8 1939-"53A&0 7.00} 6.00%|| Detroit Toledo & [ronton— b 
Eq 458 39-43 E& Fiyr)_J&dlb 7.00) 6.00% Ist 58 Mar 1 1964--__-_-- J&J} 100 te col ist Mg 481 cia ta well &J| 93 + oe 
Eq4 4 tt G& Hiyr) J&I}b §=7.00) 6.00%||Detroit & Toledo 7“ Line— Holyoke Wise as 81951.-_A&0|f 20 Cade 
Eq tr 38-'40 ser B S 90). Fee b 7.00} 6.00% lst gold [a J&)} 102% ..--}} Housatonic con 5s ia &Nif 30 4 
Ohicago & North Wes Dext & Piscataquis 4 ks Fe a 55 ..-.|}Hudson & Manhatta 
Gen M 3}48 g 1987 ddigied &Nif 17 17% Dujuss Missabe & Iron ret ld 5s io es Ail 59 50% 
Gen M d 48 1987-__..-. M&NIS 16% 18 lst mortgage 3 4s 1962. “<0 100%} 101% nc u ‘eb °57_ AKO S 21 21 
Stmpd non-pay Fedinctax..|/f 16% 17 4%}| Duluth cee Shore & re. te M 4s O08 ) MAREE A 53 chase 
Gen oe ‘87 etpdinctax_M&NIf 1714 8 lst gold be Se 106 Fieces----- Jif 17 194 ||Huntington & Broad To Pr Mt 
GenM4 %s'87 stpdinctaxM&Nif 16 17 34|| Dutchess Co RR 4 5 1940_3a DI 60 ie R & Coal extend 6s 940 A&Ol/ 5 1 
GenM4 3°87 stpd inctax BEARS 15 _.--|}East Penn Ist 48 1958~--_- &S} 102 .---|| Extended 5s 1940......-. A&ZOIS MP scce 
15-year 8 Mar -- es 18 23 East Tenn & Wes N C— (ilinois Central— 
got & Set 5a May 2g? = -..-J&Dif 10 12 lst extended 5s 1965- --_- M&N 75 tied Ist gold 48 1951-....-..-.- 85 91 
let & ref ay 2037 -3eD f 10% 11 t Tenn Va & G — lst gold 3s 1951..--.-... J 80% ---- 
let &reta 9 besy S87 C= DIY 10% 191%4}|_ Consol Ist g 5s 1956----- M&N| 77 82 L ext let g 348 *61-A&O]---- * ee 
Conv g 43 61949 ser A ae &Rl/ 6 6 %4||Eestern Ry of M lst g 3s ster! 1951....M&S} -.---| 75 
Ba ¢ 4s" $-" 42(yr)ser A-M&N 6.75] 5.50% Nor Div. lst g 48 1948... .A&O 101%} 105 Coll trust gold 1952_.._A&0 48 50% 
Chic ac Ry— Edmonton Dunvegan & British Coltr LNO& Tg 48'53.M&N| 45%) 47 
Camis etac TOY eM 2 Vscasamemacatan ee] 188,6| 182 | Fares ie teR fh] 
Sogisies fs) soe 1 ° es a 
eeeaeetre oy oh) Salen Time ico sa] ano | | Semaneeeette | | © 
ogdads lst ext a eae 
Sec 4358 1952 ser A-.___- “Bly 9%) 10° © 5e 2862.-.-.___ 100 ee N O) 58 1963 ser A-...J&D| 45 4544 
4% ser A certif of dep... .- 2 8% EI oy 4 R I Ist gu 5e 1e5t AS 70 8 Series OC 4s 1963....J&D) 42 45 
30-yr conv 44s 1960_...M&N|f 41 44||E] Paso & South 40-year 4%s Aug 1 1966.F&A) 41 42 
ctfs 34s 1947........ 81 84 lst 58 1 oar ------ “A&O 45 44 K% ES 4 4388 1965-18 -- FRA 6. . 40 
stamped 965 jeeeeceecoece s 938- -- ° ° 
" Eq tr 4}4s '39-"41 M -M&N\|b 5.10) 4.25% 
b Basis. f This price includes accrued interest. k Last sale. m Nominal. 
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RAILROAD BONDS 


t where marked “f” and income and defaulted bonas 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of 
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Bonds | Bid Ask Bonds Bid Ask Bonds Bid Ask 
Illinois Central—(Concluded) Macon D & Savannah— National RR of Mexico— 
Eq tr 4s 1 1 Ser N._A&O|b 5.20) 4.30% | 1st 5s 1947--------22---- J&5) 56 58 Prior Ly 48 assent cash 
Eq tr 3s ser R 1938-1952..M&S/b 5.25) 4.50%||Macon Terminal 5s 1965..--J&J| 85 90 warr’t scrip rot No4on’26/f 1% 1% 
Cario Bridge 48 g 1950--J&D| 65 84 ||Main Ist con 4a(Ape 914 coupon on) 
Litch Div ist g 38 195 51..-3&4 61 93 1st sntge & coll 4sser A°45J&D| 73 77 SUIS « « binkh ch nenactadbn if i eo=- 
Louisv Div 3s g 1953-..J&J) 54 6 Conv gen 4s ser A 1960.J&D) 43 524 yy ated 1914 coupon off_.1951/f -o-- 
Omaha Div ist 38g 1951-.F&A| ____ 59%] Secured 66 1959 1st ser--J&J| 70 73 Ww scri 
St Louis Div 3s ¢1951-.J&J| 46 55 Equipment trust 5s--.-------- b 4.75 | 4.00% t No 4on ..... 1951 f 1 1% 
8t Louis Div £ 1951..-J&J| -_..| 68%|| Equipment trust 54s........ > 4.75 | 4.007||Naugatuck Ist 48 1954__-_- M&N|S 55 65 
Sp'field Div ext 34s 1951 J&J| 61 95 |/Manila RR Sou Lines 4s °39-M&N| 975| ___-llNew Eng cons 4s 1945 gu.---J f 27 27% 
lines g 48 1951..F&A| -____| 60 1939 ext to 19. Conso g 5s July 1 1945.-_J&Jsif 25%) 30% 
Indiana Bloom n & Philippine Govt gu..--M&N| 71%|} 79 |IN Hav & No Ham 481956 guJ&D\! 22 27 
lst ext 4s 1940__.......- .---] 100 ||Manitowoc Green Bay & Western N J Junc Ist 4s gu 1986_....F&A| 65 95 
Indiana Harbor Beit R st gtd 34s 1941-------.J&JS ----| 20 IINJ& N Y Ist ext 5s 1950.-M&S\f 8 “357 
Genl mtge 4s 1957__-..--- 102 ----||Maryland & Pa ist ¢ 4s 61-Mas; ----| 32 General 5s Jan 1 1938_.....- fT 4%] 6% 
Gen mige 446s 1957---.-- J&JI| 107 ----|| 1stcons A 6s 1963..--..-- ----| 30 ||/New Lon Nor Ist 4s 1940_---J&3| 9734) 10034 
I & lowa— M ‘shfiel S’east—See Wis Cent New Orleans Great Northern— 
Ist gold 48 1950_.....-.-- J&J| 61 75 emphis Union Station Co— 50-year Ist 5s 1983_....._ J&I 3 65 
polis & Louisvill ~an gu,5e Noy. 11959.--M&N} 10874) 111 me deb 5s 2032_.___ Jadif 17%| 18% 
Ist guar 4s 1956.......-- Seer .-.k 2 eridian Term 4s 55 guar._M&N| 53 387 || New Orl & Nor Eas 1915 
Indianapolis Union— Mexican International— Extended a 1940....M&N| 83 <<< 
&impM 3sserB’86 M&S} 95 98 4s Asst (cash warr & coup) - 1977\f ---- 5+||_ Ref & impt 414s 62 ser A__J&J| 4234] 50 
Internat-Great North Ry— Michigan Cen New Orl Term Ist 4s 1953._J&J| 69's) 71 
lst M g 6s 1952 series A, J&d\s 17 19%|| Ref &im 4348 3 1979 ser O-2 Jas}; 71 85 ‘ew Orleans & 
Adj M 6s July 1952 ser A Fe f 4% 5 Jackson ng & Non-cum inc o Se 2h ser A..-A&O\f 2944) 35% 
Ist M 5s ine eries B..-.J&J|f 16 wir < lst 3 s "Sept tt 1951... M&S 60 89%4]| 1st 5s 1954 series B______ 36 39% 
Ist M 5s 1956 ser os iin eevee ai 16 18 1st 5s H 1939----M&N| Y9 "fags Certifica i g a soumls: Sarg 
Eq tr ry 4s 1939-42 (AKO 5.50} 4.50% Ist Mtge Ss ie L 48 1940._J&J| 7U y4 lst M 5s 1954 series A__A&OV 34% 38% 
Internat Kys (Central America)— 1st g 4s Jol & N Ind 1957- J&I10 64 poe Certati of BAT pinay 33 ---- 
ch money att J 73%! 78 Ist t gold gold 3)48 19 ea M&N| 90)3] 96 Ist 5s 1956 series O______ 30 ea 
Ist M 5s 1972 opt_----.-- M& 78%| 79%\|Mid $s 1942..M&N} 43 ----]] IstM aie 1956 s series D._F&A\S 35%) , 39 
ist 1 & ref 648 TE coces F&A| 83 854 waddle RR 4% rane pes Equip trust 444s........_.__- 5.50} 4.50% 
Debenture 4s 1961____-_- J& 60 65 (Foreign series) 1960--.-- JeD\f 15 16 ewport & Dincianati Bridge— 
Iowa Central 5s ctfs 1988. -2&Dif 12 13 ||Midland of fN J ist 68 1910 ‘ ist M6 414s Ite guar. -2JaJ 110%} 111 
ist & ref g 48 1951---...- sf 3 3% une at 5% 19GR.s ccac-- A&OS 14%) 15)4||Newport & fenton fs 5s 58 1941 - 75 ---- 
Jacksonville & Gainesville “ dland ree: 1943...A&0|. 62 65 |\New York Central RR 
Gulf Ry ist 5s 1951_.---- A&OlF 3 5 Ma M °53 ser A_...Sept'f 34 40 ns mtge 3 A_.F&A| 68%) 69% 
Jackson Lansing & Saginaw— Adj 5s series 3 1953 Sept.._.. J 39 41 Ref & impt 4148 2013 A_._A&O| 61%) 62% 
See Michigan Central Milwaukee & North || Ref & impt 5s 2013 O..--A&O| 65 67 
Jackson vill — Ist ext 4%s 1939__..--------- 3144} 51%] 10-year 3%ssecsf1946--A&0| 78%| 88 
Ist 5s July 1 1939...--_-----. ileal n ext 4%s 1939__.-.---.-.- 31%} 50 3 %sconv secured 1952.._M&N| 67 70% 
Ref & ext 5s series A 1967-_J&J| 100 .---|}| Cons 6s 13 ext at 44% to New York Central & Hud Riv— 
ext 5s series B 1967__J&J| 94 a 1934 as 884) Sis al Dif ----| 95 Ref g 3s July 1 1997_..J&J| 8234) 84 
6s Saly 1 Ee aie names 96 _.--||/Muls & NW ist 481947M&S\J 152) ly Deb 4s 1942 tax-exempt..J&J| 762) 83% 
ametove Frank & Cleartield— Mile tate Line Ist 344s 1941_J&J\J 20 73 Ref & ref 4}4sser A 2013_._A&O0| 612| 6210 
4s 1959 guar....... 56%} 61 ||/Minneapolis & St Lo L 8 coll tr g 3448 1998... F&A} 67%2| 71) 
Joliet Northern Ind 481957 J&J| 64 .---|]| Ist 78 °27 ext at 6% 1982. -J&D f 40 ----]]| MCoolltrg 81998___F&A| 67%| 80 
Joplin Union Depot 5s ctfs of deposit 1934--.._M&N/ 7% Spu Du Pt — 
st g.4}48 1940 guar opt-M&N| 104 ----|] 1st refdg gold 4s ----Masf 3, 3% 3iss 1950-......--.2. &D| 96 ---- 
Ist 5s June 1 1944..-...- 103441 --.-!| Ref & ext 5s Feb ‘62 ser A KOE 1%) 3 N'Y Cent equip truste— 
Kalamazoo Allegheny & Certificates of deposit... __- f 1% 2% Oe YON. a ore &DI> 2.25 1.50% 
Grand Rapids gtd 56 °38..J&J| -.... ____,|Minneapolis Northfield & 434s Mar 15 1939__-__- M&8|0 2.25, 1.50% 
Kal & Sou Haven—See Mich Cent Southern Ry Ist6s ‘41-.M&8| 595 90 4 %s 1939-1945__-_____ 3.75! 2.75 2 
zoo & White Pigeon RR Minn St P & Sault Ste e— 24s Mar 15 1939-1952___-_- 3.75, 3.00% 
Ist gold 5s 1940_-_.._..-- 94 97 Ist cons gold 4s 1938_.-.-- Jas. 8 9 _||N ¥ Chicago & St Louis— 
wha Br & Ter 58 1948.A&O/ 100 ----|| 1st cons gold 5s 1938__...- J&gf 7h 3?4|| Ist 334s extend 1947....A&0O| 72%) 77% 
Kana & Mich Ist 48 1990-- 83%] ----|] 1st cons eS 1938 gu int_...J&J/ .>72 9 3-year 6s Oct 1 1938......._-- 5646] 58 
Kap Oity Ft Scott & Memphis — 2d M gold 4s guar 1949---J&J}. 20. | 30 Ref 5148 1974 ser A______ A&O; ----| 50 
g 4s 1936 guar______- f 28%] 31 Ist ref 6s 1946 series A.---J&J / 3% 4)4\| Ref 414s 1978 ser G_.__. M&S} 42%) 44 
Certificates of deposit... _ -- f 24 2734|| 1st ref 5%s 1978 ser B_--_J&JS 60 95 10-yr coll tr 48 1946... .- F&A), 5632/ _ 70 
K C Mem & Bir 4s dn mF f 60 non an ‘perder Mas/ . 3 5 Equip tr 44s 1938-'44 (yr) F&A! 6.00) 5.00% 
me 5s Mar 1934-_---. nape lly 50 mes Eq 1938 s-a..._-- J&D15,° 4-00 | 3.00%]| Equip tr 5s 1 OS alight b 6.00} 5.00% 
Kan City Sou—iet g es 1950 A&O| =73%| 73%%||M St P & SS M & Cent Term Ry- Equip trust 3s July 1 1939-51 _|2 6.00) 5.00% 
Ref & Impt 5s Apr 1 1950__J&J 7078 7 lst Ch Ters f 4s *4lop'l6. M&N!. ---- ----||New York Connectin 
Eq V2 534s 1938 (year)...M&8jb 2 1.00%||Minn Terminal 1st 3 4s '50-.J&J S50 ----]} Ist M 436s 1953 caries A..F&A| 101%} 102 
Eq tr 3s F Jan 1 1939 43_.__. b 3.25] 2:00%||Minn Transfer Ry 3%s 1956.3&0| 101 ----|]]| Ist guar 5s 1953 series B F&A! 105 ---- 
Kansas City Terminal Ry— Missouri 1Uinols Bridge and Belt New York & Erie RR— 
lst g 4s 1960 opt 1930_.... J&J| 10714] 108%4]| RR cons 48 1951_....-__- J&J|. 70 =7--|| 1st 48 ext g 1947_.._..___ M&N|f 82%| 90 
ulf— Mo-Illinois RR Ist 5s 1956-383 24 30 2d * Sreege geg &Sif 65 a 
Ist uM al 1978- Se J&J} 85 89 |/Mo Kans & Okla 5s 1942___ 7o ----||_ 3d mtge 434s 1938______ Ma&s|f 65 we-0 
Kentucky Cent 4s g 1987_--_J&J| 100%} 102% uri- pine BH R NY wood 
Kentucky & Indiana Term RR or lien 58 1962 ser A_...J&J| 47 48 Guar g 5s 1946____._____ NY 17 20 
Ist M 4348 1961 (sterling) J&J Prior lien 4s 1962 ser B.223&J| 40%! 42 IInYe Har ist g Ist Da gee | 99% 
Accr int at exch rate 4. 72 9234|| Prior lien 4%s 1978 ser D_J&J|. 31 444IIN Y & age 28 Ste 
Stmpd sccr int at rate 4. 8665--| | 90 Adj M 5s Jan 1967 ser Of 2034) . 32 NY tack & 
1961 ieietncenmnaned J&J} 60 85 Eq tr 2 or 2481 1939-1952_____ F&A|? 4-00 | 3.00%]| ist & ref oA 1073...-M&N 54 70 
Ltt, meee je ungar 1961-...- 60 93 %4||Mo Tex (old company)— * alla, 1st & ref 44s 8 1973ser B--M&N| 51 75 
Lake Erie & | pn RR— Ist gold 4s 1990_......... &D| 63%) 64%|\New York & 
lst mige 5e ext Nat 3% to"47J&5| 66 87 ||Mo Pacific RR (new company)— 7 General gold 4s 1941.....M&8| 70 95 
is <oosatieindh tattle’ ain ee Ist & ref 5s Jan 1965A____F&A|l 2034) 2134/! General ist 5s 1941______ M& 80 ane 
Lake Shore & Mich South— ificates of deposit. -___- J 20, | 5---||NY & NE Bos Ter 4s 1939__A&O/f 60 5 
Cong g ref 34s 1997____- 88 8874|| Ist_& ref 5s 1977 ser F__-M&S' 2U%| 21 |IN ¥ New Haven & Hartford— 
Lea n & St Clair4s"45A&0} 70 rier ificates of deposit. _ __. y 33--|| Deb 6s Jan 15 °48 conv. 38161! 184 1944 
Lehigh & Lake Erie 448 °57_M&S| 45 ----|| let & ref 56 1978ser G___M&N|J 2034) 22 Deb 4s May 1 1957__..-- Nil 9%) 10, 
Lehigh & New land— Certificates of deposit__._-. J 2. sz77l| Deb 4s July 1 55 non-conv MS 12%] 15% 
ist M gold 5s 1945. -._..- J&J) 103 -.--]} 1st_& ref 5s 1 oer ..-A&O|S 20%! 21%] Deb 4s 19 git) an &AN|f 12% 17% 
Gen mtge 4s ser A 1965.--A&O| 8814] 90 Certificates of deposit. ____. f wv =z77} Deb 48 1947 noa-conv... Aes f 13 17% 
Lehigh Valley Harbor Term Ry— lst & ref 5s 1981 ser I_____ FRa\l 21 1%) Deb3%s M 1947...-_M&sf 12 17% 
lst mege | BS LOSS nnanetens &Al 45% 49 Certificates of de Boeiale 20. -737|| Deb 334s 1954 non-conv..A&O\sf 14 15 
alley— Conv g 54s 1949ser A_. M&N|L 434 4 Deb 3366 1956 conv__.___ J&I\f 13 15 
st gold 4s 1948_...-..-.- J&D} 60 mae 54s 1938-1956.. JAD _ 3% 9+2|| 15-year secured 6s 1940..__A&O|f 24%| 26% 
mn M 6s ano irred__-.-- J&D} 58 ----|| Equip trust 58 1939 ‘40(yr)M&S|2 5-50 | 4.50%)! Ist & ref 4348 1987_____- J&Dif 18% iO a 
Oon M 4s ann irred... J&D) 46 54 q tr 44s °39-°44 F (yr) MA&N/2 5.00 | 4.50%]| Equip tr 3s 1930-51. Dba Re aanes b 5.75) 5.00% 
Gen cons gold 48 2003_..M&N| 2614] 27 ||Mo Pac (old)—Gen 4s 1975. M&sif 6 7 Equip tr 3 i468 Sept 15 
Gen con go «| 444s 2003--M&N| 23%] 29% ext 4s July 1 1938_.... M&N| 60%} 85 15 1945 }-Masisl 5.57 500% 
Gen con gold 56 2003_...M&N| 27 36 ||/Mobile & Biruiingham— Equipt tr 4s °39-" )J& 4 5.75) 5.00 Y 
Lehigh Valley By of New York or lien eee Jag} 60 =--- Equipment trust Ss.......... 5.75} 5.00% 
lst 4s gold 1940._.._.. J& 4644] 49 5s a J&J| 60 70 Har Riv & Pt Ches 4s 54 MEN; 60%| 64 
Lehigh Vall Term be 1941.._A&O} 51%] 60 Gen Ma LDS geecatiags J&J| 43 ----||IN ¥ & N J Ferry 5s ...-3&J| 30 ---- 
b & N Y Ist 48 1945--M&8/ 39 42 4s small 1945..__.----- J&J| 32 35 || New York Ontario & 
Les & East'n ft, u 1 1965..A&O} 108 110 Mobte er ane lst g 48 June 1992....M&asif 9 10% 
Linco php ert pi &J 90 Ror os “vr $988 an5---- MEL 33 3 v¥R A = = & Oblow ices Cate 
dao 2 enebeouneatecase ” am t 8 —- ‘ ennsyivan 
Litchf & Madis Ist 5 be 1950. M&Ni 96 ~.--|| Secured & 10¢8..0 7777 gif 24 25%] Prior len ext 4 s, 1950._M&sif 70 72% 
Little Miami guar M&N] 101 ead Ea tr 4s 1939-43_________ 5 0 6.50 | 5.0U%IIN Y Phil & Norf—Ist g 4s bs FA 100% nine an 
Little Rock & Hot Spr West Ry— Eq 4s 193-42 (yr) ---F&I15 b 6.5u | 5.00% me 4s Jan 1 1990. 99 34 ieee 
te old 4s 1 1939 et &JIf 10 -...|| Eq tr 58 1939 (year) __-__J&J|? 6.50 | 5.00%]! Stock trust cite. ‘a 1948_..J&D|}_ 88 91 
8 1950.-A&Olf 50 60 Montgom Div & 5s 5s 1947__F&All 23 29 IN Y Prov & Bos 4s 1942. ___A&Olf 75 aac 
Mohawk & M ay ||N ¥& Putnam las 40g 1993 - £0) 51 59 
Ueitied ? ao Sa M&S} 80 85 lst guar g 2 1991. a M&s| 55 6654||N Y Short Line 4s 1957..._F&A| 98 101 
ding mtge 4s 1940. - ee 83% 85 Consol a} gold 344s 2002. 8s, 40 46 INYS& Stamford 48 1058.2 Ma &Nif 32 — 
4s stamped 1949_...... 78 8234 onon Coal—See Chic Ind & Lou N Y Susq & Western— 
Equip tr 939 (yr)...-A&U|b 3.50] 2.00%||Monongahela Ry herr lst refunding 5s 1937..... T&F 9%) 11 
uip tr 4 i dsgs 1041-45 ( (yr)-F&Ald 4:25] 3125% || 1st m 4s cer A 1960...M&N| 994} 101 2d mtge 4 }4s 1937.....-.. Alf -.--| 10% 
50..J&J} 49 51 ||Monongahela Sou 5s 1955. --A&O 115 ----]} Gen mtge. 5s g 1940_....F&Al\S 714 84 
Lo ere Ar 58 1980 138) 82 82 ne ae. A&O| 125 ----|] Term Ist g 5s 1943...--- Nif 43%| 45 
Equip trust 3%{s to 1946._A&Ojb 4.00] 3.25%]|Montana Wrenzs Southern— N Y Westchester & Bos Ry 
Louisiana & North R— lst mtge gold 939....M& 30 ----|] Ist Mg aie 1946 guar...J&Ji/f 434 4% 
lst M gold 5s 1935__.-_-- A&OlS 18 21 ontauk Ext Ist 58s 1945._..J&J|_ 30 ----||Nord Ry s f 6s 1950_..--. 100%} = ---- 
Louisville Henderson & St Lo Montgomery & Erie Ist 58 1956..|f 30 ----|| Norfolk & Car Ist 5s 1939...A&0} 100 ---- 
Ist mtge gold 5s 1946... _- 103 105 ontour 1 1963...P&A| 7 scocdl ME Oh BiliO@chocdccddance 94 ane 
Louisville & Jeffersonville Bri 4 orris & Essex .-.J&D| 56% 60 bey Southern— 

Guaranteed gold 4s 1945-- 105 106 Constr'n 5s 1955ser A.._M&N| 54 59 & ref g 5s 6lopt 15..F&A\f 12 1544 
Louisville & Nashville— nstr’n 444s 1955ser B.M&N| 51's) 54% i eiitioue of deposit f 13¢@i] 14% 
Unified gold 48 1940. .-..-- J&J} 100%4| 1005<||Nashville Ch Norf & South Ist 5s 1941-MAN|/ 44 2 

Ist & ref 58 ser B_...A&O} 96%] 97%/| Ist M48 1978serA______ 63 70 otk fort I gu de 196i) 15 le 
let & ref 4s ser O..A& 91%) 93%)|_ Eq tr 2s 1939-1952_____ M&s|o 3.50 | 2.75%] Norfolk ™ Ist gu 48 1961 105 mae © 

ref 4s ser D 2003... A& 83 87 || National of Mexi Norf Term & Transp 5s ° 113 es 
Ist & ret 33s ser H 2003. AKO 83%| 8 Prior lien 44s— \Nort & Woks Ist con 48 ta "96 } 117 117% 
Adie mens trust 5e.......... b 1.75] 1.00% Jan 1914 coupon on 1957_...|f 1 ----]] Norrist'n M&s} 93 95 
se. & Om Div 4s 1955. - N] 10244] 103 July 1914 coupon on 1957._..|/f 1 ----||Northern Cen: 
Mem Div Ist 48 °46_F&A| 97 100 July 1914 coupon off 1957__.|f 1 oone & ref 5s 1974 ser A-_M&s| 110 112 
aS East 3 St Louis Div— Assent cae Warrant and Gen & ref g 44sser A'74_M&S/ 107 110 
2d m mige Ss 1980...... Mw 81 96 scrip No 4 on 1957.\f 1% 1}4}| Northern Oh y lst guar 5s— 
Mob & Mont Aide 1945. .M& 109 111% Gta genet ae Apr ‘14 Seon on)|f 2 ----}} April 1935 & sub coups 1946../f 50 =~-= 
Southers R int Monon coll April 1914 coupon off 1977. J ----]] Oct 1938 and subs coupons.._.|f 35 70 
gold eat nih peru Gd. 72 Asceme t cash warrant an Ctfs of dep stmpd as sale of| 
L& N Term Ist g 48 62 guJ&D| 100 anes scrip recelpt No 6 an 1977 .|/ 1% 1% fe ied a re 50 ---- 
m, saie pr 
| to 1 1938 coupons_..... | 35 40 





b Basis. f Price includes accrued interest. 


k Last sale. 


n NoHinal. 





40 RAILROAD BONDS 


NOTICE—AIl bond prices are “and interest’ except where marked “f" and income anc defaulted bonds 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 









































Bonds Bid Ask Bonds Bid Ask Bonds Btu Ask 

Northern Pacific— Pitts Young & Ash Southern Pacifi 
Prior lien g 4s Jan 1997----Q&J] 823s| 82%|| Ist gen 4s ot my ay 193...3&D 107%} ----|} Coll tr 4s Or) yg 1°49..J&D| 54%| 57 
Gen lien g 3s Jan 2047...-Q&F 56 57 lst 5s 1962 series B....F&A| 109 ation Ist 4\%s 452 ~ 1 panes) 1977_M&S 58 60% 
Ref & imp b 4348 2087 ser A.J&J| 60 65 lst 5s 1974 series O...J&D| 102 ----|} 40-year 44s 1968__.___.- M&S} 51 53 
Ref & imp 68 7ser B...J&J| 73 73%} 1st Kee series D 1977...-J&D]| 103% _.--|| 50-year rn BO Si i caeenied M&N| 52 52% 
Ref & imp 5s 2047 ser C.-.- 655 67 ||Portl Be ) Ph ta gu 4s 1961. 23 4%s 1969 with warr_.__. M&N| 51 53 4 
Ref & imp 5s 2047 ser D..-J&JI 655 67 || Guar 58 1961...._______- 98% 994 yr secured 3%s 1946___J&J 64 6434 
Eq tr 448 1939-40 (yr)M&815/d 1.50%||Portland & Rumford Falis— Equip 5s 1939 (yr) = -- M&N|> 2.25 | 1.50% 
Eq tr 2%6 1939-1947.... b 2.75] 2.00%] Se 1951..............-- aa 88 93 Eq tr 4%s 1939-1940 yr) -J&D\> 3.00 | 2.00% 
Eq tr 2s 1939-1946 __._- Jed 6 2.75) 2.00%||Port Reading 1st gu ia Toit Jed 95 99 Ea tr 498 1939-1941 (yr)-J&D/> 3.25 | 2.50% 

Nor RR o J gen en 448 2000_J&J|f 20 ----]}Potomac Ai Ist Seg 1941 1.J&J| 102 ----|} Pacific oe 

ett tena) | ---- eve eee aap 0 pu. .--ME 33 | soll ea bs 188-1940 D GE) aol aa0 | 130% 

a OV st bs aaa q pe . : 0 

caes tere no Bi Ws 2 Wore’ tet fe dea mii oe Table | °Fersion) ist 5} one Axo] 56 | 60 

Ww n — 8 ee 
bs’ 948 re ae weritad = i Ral & p Reon it 5s g “ ‘air ay 20 55 eT ref + 1955 e £1910-.3&3| 72%| 725% 
a ew ee eee eee ne s=-- -=-- n Ist 5s > fe 8 8 48 oO eo 8 
Norwich & Worcester 4iga"47Mieal 75° | 85 “|[Raleen Seo Re Ree yep 9 | it Stamped (Fed tax) 1955-3&J|f --| --.- 
Ogdensburg & Lake Champlian— : Raritan River ist g 5s 1939..J&J| 98 99 14}|Southern yy 
t guar g 48 1948_....... J&Iif 5% peng md 2. a de 8 1950..-M&S 100 102 lst consol g 5s 1994__.-..- I&I 76 77% 
4s sta Be ivisinnae &IIf 4% 5% Develop & gen M g 4s '56_A&O 45% 464% 
Connecting 4s 1043-.-Ma&as| 107° | _-”*||*Ser'Benc as nasi opt '06..A&0| 61 | 62%|| Develop &genGal056.-AkO| 61 | 62 
Ohio & Little KanawhaSe "5CM&S| 40 ----|} Gen & ref 444s 1997ser A--J&J| 7634 80 Develop & gen 644s 1956..A&O| 64% 68 
Old Colony RR 4s 1938....J&J\f 9 11 Gen & ref 434s 1997 ser B_J&J}_ 68 86 Equipment trust 5 4s inovgnw mamas b 5.00 | 4.25% 
“tS aeeeeet F&Alf 9 11 Eq 4348 1939-'45 os b 3.25) 2.50%|| Eq tr 53 1939 (e-a)_----—- M&S|b 5.00 | 4.25% 

lst M 5s 1945 series B21 JeDI 9 11 Equipment trust 5s__....----- b 2.00} 1.50% tie, i360 Oct 38-39 (s-a)A&O}b 5.00 | 4.25% 

Ist M 4s 1950series O...J&JI|\f 9 11 Philadel yhia & Bead eye 40 as > o 
Ore RR & Nav cons 4s 1946.J&D} 107 108 Imp M ext g 4s 194 RO 101 a ad E Tenn reorg Sy 5s 1938 M&S 95 100 
Ore Short Line Ist 58 1946..J&J| 114 igi SPS Extended 44s Oct 1 1943.--| 99 101 Ist Mem Div g Se 1996_._.J&J| 65 78 

Ist cons guar 58 1946-.-.--.. & 115 115% Term 5s g gu May 1°41 Q&F|] 102 103%4|| St Louis Div Ist g 4s 1951_ “Fe) 54 59% 
Oregon-Wash RR & Nav— Repos er & Sarato Mobile & O coll tr 4s "38-M&B8 94%) 95 

ist & ref g gu 4s ‘61 opt..J&J] 100 | 100%] 6% 8 11641. ...M&N 85 | 92 ||Spartanburg Union %& Columbla— 

PacFruit Express—See Sou Risk Peden Ef basen na Jay} 65 | -.-- 
Pac of Mo ist ex g 4s 1938-.F&A|_ 70 85 Cons mtge 4s (540° ~ pla A&O} 104 bie Spokane Falls & Nor 6s 1939_J&J| 101 i 
2d ext 5s pols _ Re J&I\f 66 69 || Richmond ecklenburg— ~eaet Internat Ist g 5s 1955_J&J|f 12%) 14 
Cardelet Br lst 44s 1938_A& 63 2 EB Ist g 4s Nov 1 1948__.-_-- M&N| 30 40 Stark Elec = Mt 81952_...J&Dif 17 18 

8t Louis City real est 5838 J&J| _ 66 ...-||Richmond & Petersbure— Staten Isld R x14, 81943__..3J&D| 103% mig to 

Paducah & Ill Ist 44s 1955.J&J| 100 103 Cons 4%s 1940______--- &O} 102% ..--}|Stephenville Nor & Sou Texas— 

Paris-Orleans ext] 5&8 1968 M&S| 92 93 %|| Richmond m Ist 58 1952_ ASS 103 105 lst M guar g 5s 1940_.___- J&I/f 8% 9% 
6% fr franc bonds (foreign series) Richmond-Wash n Co— Sturgis Goshen & St Louis Ry— 

“le oe... J&DIF 20 | 22 || Colltrggu 4s 1943 opt...J&D| 105%| ----l] Ist Se Dec 1 1989. Jap 43 a 
Paterson Extension, 1055-3&D// (9 | --..|IRio Gr June let gu 5a 1939.J&DIf 35 814 ||suffolk & Car con 581952... J&J\f 13 | 20 
Paulista Ry Ist 7s '42serA S15|f 60 75 Ri . “9 So = -« 1940....-. J&IIf 1 3 Sullivan Co RR 6s 1944.._..A&0O 80 90 
ae secured 48 1063 ee wan) &Jif 1 3. |j/Susquehanna Bloomsburg & 

28- =~ we Me 93346 9454 Rit Gr Weer ‘ist 4s 1939._...- JEJI|f 37% 38% Berwick RR 5s 1952, Se ak A&O 95 99 

Gu tr cif & 40 Peds 93% 96 lst coll tr 4s 1949 opt...-_A&O}f 17 17% Tampa & Gulf Coast g 5s’53_ A&O|\f 4% eS Fa 

Gu tr ctfs g 3 : 952-----MAN 101° 103 ||Rock Island Ark & Louisiana— Tampa North Ist 5s ‘36 opt- Jad f 40 a 

Gu tr ctfs g 3%s 1942..._.J&D 995%} 103% lst 4s 1934__.__-- M&Sif 12% 14 Tampa Union Sta 5s 1940._M& 88 95 

Ge tr ctfs g 34s 1944__._.J&D} 97 ----||Rock Island-Frisco Term Ry— Tampa Un Term 4-6 s es f 32 36 
Pa & N Y Canal on 58 1939 A&O 54 Ss anaick Ist M <¥ Sea & 63 ----'|Tavares & Gulf 5s A 1935-.-M&8 f 10 ---- 

Cons mtge 44s 1939_-.--- A& 56 ----||/Rutl Can Ist p g gu 4s 1949__.__J&Jif 8 ||Term RR Assn a & 

ns tge ae A& 59 ----]| 488 <a J&I|\f 7 8%|| Ist gold 44s 1939______. &O)} 103% Ptr 

Penn Ohio & Detroit R Rutland con 4s 1941 Locus J& if 7) 14 st consol goles 58 1944___ 112 114 
Ist & ref 4s 1977 ser A-_A&O} 94% 96 368 | CSUR J&IIf 6% 10 Gen refs f g 48°53 opt '10_J&J| 103%| 103% 
lst & ref 434s series B 1981-.-.} 103 ms oe ir Mad & St pee Belt— Terre Haute & Peor ? B 100% 

Pennsylvania Alton Bridge Ist g 48 '51-.J&J| 82 .---||Texarkana 4 % = th— 

Con M 4s gold 1943...-.-. M&N} 106 lll St Johns & L Cham 5s 1944_M&S} 35 40 lst M 5 50 guar_.__- F&A! 88% 89% 

Con M 4s gold 1948.----. M&N| 110% ----]||St Joseph & Grand Island— Texas Cit LL. 6s 1941_J&J *26 72 7 

Ose M 48 gold 1948 ster Ist gold 48 1947_....- 105%| 107%4|/Texas & New Orl 5s 1943_.._J&J ae FEE 81% 

mped dollar_-....- 110%| 111 |/St Lawr & Ldeoad 5s 169622383 _.--| 94  |IlTexas & Pacific Ry— 

con M Ay. Reld 1960....FP&A 115% 116 2d cond 6s 1996_..-...--_. A&O pases 8834 Ist gold 58 2000__...---- J&D) 111%} 115 

Gen g 448 1965... ------ T&D} 96%)  9834]/St Louis City see re. “ Mo 2d 5s Dec 1 2000_-.-.- Ann Mar; -.--j 100% 

Gen £58 gk, 1 1968_.... J&D} 102%4| 103 |/St Louis Iron Mt & Gen & ref 5s 1977 ser B.-- BBO 86 88 

Gen “— 1981 ser D7 AxO 94% 9434 Riv & Gulf Divs is 1933- M&Nif 60 62 Gen & ref 5s 1979 ser 86 88 

Gen M 2 ser E 1984.._J&J 9416 94% Certificates of os _ Sebeeee f 58 85 Gen & ref 5s 1980 ser Da seD 86 90 

Deb 4 970. Ease aRea ings A&O} 8444) 84%)|/St L Peo & N W 5s 1948_---- J&I|f 10 18 Equipment trusts— 

Gen iis ser . 0] 570...A80 87% 88 St Louis-San Francisco Ry— s series GG 1939__- M&N|d 2.50 | 1.50% 

Conv deb 3 4s 1952_.--_- &O ots 82% Prior lien 48 1950 aie i. J&I|f 12% 13 44s ser HH 1939-40___M&8S/) 3.00 | 2.25% 

30-yr sec 4s 9530-1064. 4e9 oe 2. 5.00% Certificates of deposit... --- aye: 12% 4l¢s ser JJ 1939-42__._A&O/|) 3.25 | 2.50% 

Gen equip 5s 1938-39 (yr) _A&O b 1.50) 1.00% Prior lien 5s 1950 pe me B.J&Jlf 12% 14% 4lsser A 1939-43_____- F&A\b 3.25 | 2.50% 

Eq tr 4%s 1938-39 (yr)--A&O}>D 1.50) 1.00% Certificates of deposit. ....-. ee 12% 4s ser B 1939-43__-.--- M&N|) 3.25 | 2.50% 

Eq tr 4s series E 1939-1949 J&J|D 2.85) 2.50% Cogs & trae 1978 ser en aa y ‘Si 11% 4 lésser C 1939-44... _- J b 3.25 | 2.50% 

Eq tr 2%s ser H °39-°52._M&NID 2.85 2.50% Certificates of de stpa- f 10% ll 2%sser D 1939-52__-__- M&N)|b 3.50 | 2.75% 
Peor & East cons 4s 1940.._A&O} 49 54 Eq 4s 1939-"41 B - &A 91 95 ||Tex Pac-Mo Pac Term RR— 

2d cons inc 48 1990-__.-.-- Apriif 7 7% Equipment trust 4s........... 90 93 Ist M g 5s 1964__.-__-.- 95 97 
Peoria & Pekin Union Ry— St Louis Southwestern— Toledo teen > Southern & oy 

lst g 5s isis series A___F&A]} 102 103 34 lst g 48 1989. Oe Me f 60% 75 BOO Ok Fi a acatineeninas 86 ace oe 
Peoria Ry Ter 4s 1937 gu op. J&J 45 2d g * 4s Nov 1989-_-.--.-. &Jif 35 37 %||Toledo & Ohio oe . os 
Pere Marquette — lst  e & unif 5s 9053-738) f 23% 25% Ref & imp M 3%sser A 60 J& 86 87 

lst g 58 July 1956 ser A._J&J 79 72 Gen & ref 5s ser A 1990.._J&J f 16% 18 St Mary's Div list 4s A OMFEA 67 73 

lst g 4s July 1956 ser B. ed 64% 6534 Eq tr 5s 1939 i) “S90 ze M&s 5.50| 4.50%||Toledo Peoria & Western RR— 

lst 44s ee O...... 75 Equipment trust 5s_........-. b 5.50) 4.50% lst mige 4s ser B 1967._.-J&J 81 eae 

Equipment trust 44s-.-._-_-- S|, 3.75) 3.00% Equip tr iiss wet 39: 1945..J&J|b 5.50) 4.50%] Toledo St Louis & Western— 

Equip trust hs 1938-48__J&Jib 83.50) 2.75%||St Paul & Duluth— lst gold 4s April 1 1950..._.A&O ane 60 
Perkiomen RR ext Ba} 19513 a4 93 98 lst conso § te 1968. ...-- 88 93 | Tol Term Ist 44s 57 cu.--M&N| 105 | 106 
Phila & Balt Cent 4s 92 ie SE Mortgage Dec 1 1996..J&D 78 _.--| Tol Walhoudin Valley & Ohio— 

Phila Balt & ro FT ae a St Paul t Gr Tr 4s KLEE pad S 8% 16 lst g gu 4s 1942 ser O....M&8| 104 TES 
Ist gold 4s 1943_._-..... M&N| 107%] 107%|/St Paul & Kansas City Short Line Toronto Hamilton & Buffalo— 

Gen 4s April 1 1960_..... A&O 99% ie lst guar de 4 1941..-...- F&Alf 8% 9% Ist gold 4s June 1 1946...J&D 95 99 

Gen 5s 1974 series B..--. F&A! 10614] 10814||S8t Paul Minn & Manitoba— Consol M 4%s 1966 ser A_F&A ee 80 

Gen M 4s 1977 ser O.. J&J} 104%) 114 Pacific ext Ist 48 £1940.._J&J 98 991% men 4, R Ist 5s 1956. tes aM 40 

Gen 4s series 1) 1981 _J&D) 104 106 8t Paul Union ll Tulsa Un Dep Ist 4%s ‘59. _J&J 99 al ae 
Phila & Chester Val 4s 1948_A&O 92 py Ist & ref 5s 1972.-..------ J&J| 116 116%}| Union Depot CCotnannus. Ohio) 

Phila Newton & N Y 3s 1942 A&O 90 _---||/Salt Lake City Union Depot Gen 44s 1946..--.....- &JI 96 a ae 

Phila & Reading RR—See ‘‘Readi'ng Co.”’ and RR ist 58 1938. _-M&N os a Union Pacific— 

Peeeuine pak 4s 1937..-J&J|f 15 15%||Salt Lake & Ogden 5s 1934--_._- ie NaS Fr 16 Ist ry & jand gr 4s g 1947__J&J| 110%) 110% 

hern— San Antonio « Aransas Pass— Ist & ref 4s June 2008... --iee 104 10444 

se -% ans 3%s 1966._--.-- J&O} 85 oe lst guar g 4s 1943__--.-_- J&I} 61% 65 lst & ref 5s June 2 2008..M 113%} 114% 
Pitts Bessemer & Lake Erie— San Fran & Sen Joaquin Val— 35-year 3 8 debs 2008 - ee 941% 944 

Cons gold 5s 1947_....-.... J&I} 114%] 115% lst g 5s Oct 1 1940____-.-- A&O!} 106% sae os Byear on +, 1970.._A&O 93% 941% 
Pitts Cin Chic & St Louis— San Fran Term Ist 4s 1950__A&O 89% 90 Eq tr 2: 1939- 53, es b 2.60 | 2.00% 

Con g gu 44s ser A 1940-A&O} 105%] 106 |/Santa Fe Prescott & Phoenix— Eq 41 ope mt 15 ads: *39_M&S15|> 1.75 | 1.00% 

44s series Sch sesitccn sash on A&O} 106%! 108% ey Se ae 107 108 4}| Gnion R (Penn) lst 58 '46.M&8;| 110 end 

44s series CO 1942._..-._ M&N} 106 _._.||Schuylkill & lst 2 ee Deb 6s "pee M&8| 117% eee 
4s series D 1945_.-..-.-- &N; 103 ...-||Scioto Val & N E Ist 4s * OSOMANN 114 .---|| Onion Perdstnsl Co (Dallas)— 

314s series E 1949_....._ F&A} 105% ....||Seaboard Air Line Ry Co— ore o3%s Sl inom F&A| 98 a 

4s series F 1953..-...--- J&D} 102 4H: ia ofS, O08 hic adesecece A&Olf 12 13% ted & Canal Co— 

4s series G 1957_........ M&N] 102 excell MIE oo dtinenano-- rai 11 15 — 4\%s Sept 1 1979----- M&S8| 114 Pas 

4s series H 1960__--.--... F&A! 101 aime Adj ee aay 1949_..F&A)f 3 334 General gold & neta as 108 % ae 

44s series I 1963.-..-..- &A! 110%] 113 Ref gol OS ae eee OlF 6% 6%}| Ist 4s Sept 23  «eeeeee 109% al 

4s series J 1964....-... M&N 113 || |. Certificates of deposit... _ oe 7 lst 4 Feb / > ase P&A| 114 a 

Gen M 5s 1970 ser A_.... J&D} 100 101 lst eomets 1945 Spon es , 2 8% yen a 6 3H | sess M&s| 104% i 

Gen M 5s 1975 ser B__--_ A& 100%} 101 cates of ct anon f 7% 8 Grice Ce 58 1939...J&J| 75 85 

Gen M 4}4s 1977 ser C...J&J| 92%) 94 5% secured notes Pe a 7 8 ||Van 
Pitts Shawmut & Northern— Receiver ctfs ere °45..--F&A!l 57 59 oy Y 1955 series A.- Fes 104%} 106 

% receivers’ ctfs 1927. --F&A a 8 Atlanta-B ham Div— Series B 1957_.-.----- &N| 103 pers 

Pen’ & Shawmut 5s 1959 ...J&Dif 15 BL. oA lst g 4s May 1 1933_...M&S/f 15 20 %}| Vera Cruz & Pecitic RR 
tts Shenango & Lake Erie— Seab-All Florida "Ry— lst guar 4s assen assented — 
1st gold 5s 1940.___.__-- 113 ..--|}| 6s ser A ctfs of deposit........ if 4% Cash war &scriprct No.5 onj\f 1% 1% 

ns Ist g 5s July 1 1043. Jad 113 ..--||_ 6s ser B ctfs of deposit..-....- 5 3% 44}! Vermont Vall Ist 44s 1040. ASO 67 77 

Pittsb R& Seaboard & Roanoke 5s 1931 - Y~, if 42 46 ||Vicksburg Bridge Co— 

st g guar s f 5s 1943. URES pbs, Sp Bencoees BE price ea Vs 48_A& 75 __--l| lst s f 4-6s 1968 peepee A JI&D| 62 63 

Pitts Va & Char qu ts 1943. MEN 105 .---||Shamokin Sun & Lewisb’ wg Vicksburg Bridge & Term Co— 

Pitts & West Va Ry— 2d ext’d 5s 1945_...----.- Py | 94 98 lst Ms f 6s 1958__-._--..- M&S/f 80 ---- 
lst M 4s 1958 ser A-=- J&B 52 ....||Shrev Bdg & Ter 58"55gu_._.F&A!| 75 ee Debentures f 7s 1948..._M&Sif 23 ae 
lst M 434s 1959 ser B...- 50 64 14||Sioux City & Pac3 ¥s 1 6-7Fea f 14 _.--|| Vicksburg Shreveport & Pacific— 
lst M 44s 1960 ser 6777 -A&kO 52 63 ||Somerset lst fret te *65..-J&J} 38 45 Pr lien 68° "15ext 5% 40.- MEN 80 ---- 

q tr 3%s Apr 1 1939-1946____|b 6.50) 5.50% Ist M 4s July 2 1950__-.-_-_-_ J&IJ 40 5, FB Gen 5s May 1 191t1------ N 75 ee 
q tr 244s 1938-1946_-__- J&D|> 6.50] 5.50%||South Bound § ie I iat 50 1941 A&Oly 17 i9 ref & impt 5s 1973_____- M&N| 80 io. 
South & North Ala \barma— Va & Southwest 58 2003_---- J&I) 75 79 
Gen na 5u § Set eee ez A&O 108 es lst cons he 1958. ...-.. A&O 56 63 
ia) 19S MAN] 60 Veen ref 3548 A 1966-M&s| 103%| 103% 
st M g 48 1951_---.-.-- ely: st lien & re ig 4 g 
South In lst g 4s isi Pan 48 50 Eq tr 4s $5301040 (yr)--J&J|b 2 1.25% 























> Basis. / This price inciuues accrued interest. &,Last sale.  Nominai. 








At 1G, 1938] 


NOTICE—All bond prices are “and interest” exce 


RAILROAD BONDS 


t where marked “f’’ and income and defaulted bonds 


Quotations for all securities are as near as possible sie for “ene closing day of the month preceding the date of issue 








Bonds and Stocks 


Stocts Par| Bid 





Wabash Railroad Co— 


1 &A 

Deb mtge 6s series B 1939_J&J 
lst lien term gold 4s 1954_J&J 
Ref & gen 548 1975 A_._.M&s 
Certificates of deposit...... 


Equipment trust 54s..-....- 


Omaha Div. ist 3 Se g *41_A&O 


Wabash Railwa 


y Co— 
Ref & gen om "1976 sor ede 


t A 
Ref & 4S ge % 1980 sor ARO 


ficates of de 
Warren’ lst ref g de B000- Fa 
Washingto 


Centra 


n 
lst 4s Mar 1 1o48"--Q-Mar 
peers 
Wash Term ae By ist Ms 1945... F&A 

P&A 


Wash n Co Ry ist § 
3}4s Jan 1954 rs 19 
Wash & Frankl 


Ist gold 4s 1945 waar satel 
Was n & Vandemere— 


West Virginia & Pittsaburgh— 
4s 1990. . Ato 


5 
West Fruit E 


Assented 5s - oss lataneiiabars 

Equipment trust 5s......_... 

tr 54s 1938 (yr)-.----. J&D 
trus Dec. 


ef atone. 4s ser D 1966..M 


&8 
wit consol one 8 4s teen. Pak 
Wheel & 


Term 
White & Black River veer 


 § § Beek 
Wichita Falls & Southern— 


Ist 5s extended 1948_____ T&J 
Wichita Union Terminal Ry— 
wit 4 jet 6 gu 4) <ye) is! Opt... _M&N 


Eastern— 
ware guar . bs jess RRA J&D 


Ist 4s 


May Li RRR Se 
Willamette Val Southern Ry— 
939 P&A 


eee aS 2 M&N 
ercester & Conn Eastern Ry— 
yor ole 4%s 1943___...--. 

onkers see “P U" bo 


Yale one 
Yoonene alie fg 58 1936..J&J 


RAILROAD STOCES 


Preferred 
Alabama & Vicksburg ead 222100 
Albany & Susquehanna ga). 59 
Albany & Vermont b Guae)...-1 00 
“38% Corp common_------- 
4% vf (with $30 wart). ido 
3% pref (without warr) __100 
pref (with $40 warr)- 100 
a prior conv pref_._.---- 
alegien? & West ( % guar) - ido 
Atchison & Eastern Bridge, - -190 
Atchison Topeka & Santa Fe. 109 
5% non-cum pref____----- 


Atlanta Birm & Coast pf (gu) 1 


Atlan x Char Air L (guar)---100 
Atlanta & West Point__-...-. 

Atlantic Coast L Co of Goan. $9 
Atlantic Coast L RR com-_---100 
Augusta « Savannah (guar) -_-100 
Avon Gen & Mt Morris (gu)-.100 
Balt & Cumberland 7% gu-.-_-..50 
Baltimore & Ohio -ommon--.-.100 

4% non-cum pref._......- 1 
Bangor & Aroostook com---.-- 


5% conv preferred... -..--. 
Bock Creek (guar N Y¥ 652288 
Nat 's Co— 


ys 
American shares partic a {aa 
).-100 


Boston & Alb (guar NN Y 


Boston & Maine common-.-.-_100 


Unstamped— 


lst pref 5% class A... 1 
lst pref 8% class B...-.- 
lst pref 8% ee 
lst pref 10% class D...- 
lst pref ma preter aa EE... 
§ non-cum preferred. ..- 
tA te preter Douuneee 
i. ie ea iN Sat Sa io as 
lst pref 5% class A..... 
lst pref 8% class B....- 
lst pref 7% class O..... 
lst pref 1 % cl class D_..- 


lst pref 444% class FE... 
6% non-cum pref stamped... 


n & Providence (guar)... ei 


my RR Holding pref..... 


Z 
SSS 


Dey ee 
Ss 


SSS 


= 
rc} 
© 


estern Maryland 4e ne 4s 550" ‘A&O 
ry ira f Be A..J& 


> 
eses 
Bl 


SS 


—y 





$35 


et te 


RK 


$38S333 $833 


eee ee ee 


i) 
1 Qoob: 








CU eR Re ee 
et ee 


~ a 
oOo = 


& 
RSs 


dow 

Crengooo ek 
COoOmm = Ww 
BWR 


03 


) 
> 


4. 50% 


104 
107% 


40 


12 


_— 
OOAppA 


x 


Stocks Par 
Camden & Burl Co (guar) ----- 25 
Canada Southern (guar)----- 100 
Canadian Pacific-_-.----------- 
Caro Clinchfield & O )..100 
Copewiens BS teed pref (guar) - Bo 
od Breferred (db L & W)-30 
Centra! of New ersey -.----- 100 


Chattahoochee & Gulf (guar) - 100 
Chesapeake OCorp------------- 
Chesapeake & Ohio ee 
Preferred series A_...----- 100 
Chestnut Hill (guar)--------- 50 
Chicago Burl & Quincy------ 100 
Chic & East Illinois common- 190 


Wi... . chin kee meres 

5% non-cum erred....- 100 

Cae & North Western. -.-_-.100 

7% non-cum preferred - ---- 100 

ome® I & Pacific common... 188 
preferred .....-------- 

6% WMTOE.. gp ccwedeces 100 

Cinn Inter-Ti — 100 


non-cum preferred (gu) - 50 
ot ia ta. og Pi 50 
ea: aho: are 
Cleve Cinc ——- eh Tosi 
i.e (guar). os 
non-cum pref (gu) ----- 
Oleve & Pitts (qu Pa 7%. “60 
Ppecial guar 4% ----------- 
Colorado E he TE ae 100 
4% 1st non-cum preferred _-100 
% 2d non-cum preferred_-_100 
Columbus & Xenia (quar) ----- 50 





Cuba RR 6 fe non-cum pref_- 
Dayton & Mich com (guar) -_--.50 
Preferred 50 


Delaware Lack & Western... 50 
a (guar Penn)-_.------ 25 
Denv & Rio Gr be 6% pref_100 
Detroit Hills & S W (guar)---100 
Detroit & Mackinac Ry -.----- 100 

5% non-cum preferred --- - - - 100 


Detroit Manufacturers (guar) 100 
Dover & Rockaway (guar)---100 
Duluth South Shore & At}— 





6% non-cum preferred - --~-- 100 
East Mahanoy (guar)-_.------- 50 
East Pennsylvania(guar) iad 50 
Elmira & W'msport (guar)... 50 

erred (guar) 50 


00 
4% non-cum Ist preferred -.100 
4% non-cum 2d preferred. .100 
Erie & Kalamazoo {suet .--- 50 
ha & Pitts (cuar Pa RR)_-- 50 
European & North Am (guar) 19 
Fort St Union Depot (guar) -_-_100 
Ft Wayne & Jack pref (guar)_100 
Genesee & Wyoming. ------ 1 
Georgia RR & Bank Co (gu)_190 
Georgia Sou & Fla common-.--_100 
yo Bae ae 100 


Iron Ore Prop trust ctfs_....- bd 
Preferred (capital stock... .- bg 
Green Bay AS. Lae 


Ww) 100 
Gulf Mobile & Northern com_100 
ee eee 100 


Hartford. & Conn Western--_-100 


Hudson & Manhattan.....-- 100 
5% non-cum preferred....- 100 
Illinois Central............. 100 
Non-cum 6% pref series A__10C 


5% ‘err 
Joliet & Chicago(guar)_....- 100 
Kal Aiesas « Gr Kap (gu)-_-100 
K C St L & Chic—Pref (gu)_.100 
Kansas City Southern. _....- 100 





4% non-cum preferred 100 
Lackawanna RR of N J (gu) .-100 
Lake Su or & nae 
Lehigh alley cdtincabtanmeane ) 

Pref 


ere eee ewe eres 


Spec gut betterment atk. AN 
Lit Schuv] Nav RR & Coal(gu) 50 
Louisville Henderson & St 2100 


Preferred ) 
Louis & Mo Riv pref (guar) -.1 


Lykens Valley RR & Goal (a) 196 

e 

M. honing Coat RR oe 20 
Pref ar Central). .-. 

ae rr etalon 

‘oO Se eee eee eeee 

Massawippl Vall guar)_...100 

Michi eral (a ? 


& Minehill Nav (gu)26 





Mill Creek 
Mine Hill & cones & 8.5 M100 
ene st P oe 


7% non-cum ALLA Eee 100 

4% leased li line Cesc ccccc 100 

Mississippi Central. _._-~_~~~ 100 

Moy yal oa rie ido 
es A____- 

Missourt i Pacific com...22=-- 100 


4% non-cum pref (guar). .100 








*No par value, { Quotations represent dollars per 31UU face amount. 
« Ex-dividend. 





Sead 
on 


AO ety Pee 
MXKMKAK 





—— & Ohio—See Southern = 
Orie & lebeex & ie (guar)....10 


K Mor PT cicdecu 50 


Newark & Bloomfield (guar) __50 
New London Northern (gu)_.100 
New Orleans Great Northern.100 
New Orl Texas & Mexico.._.-100 
New York by 4 > | EE * 
N Y Chic & St Louis com__..100 
6% preferred series A_____- 1 
N “& Harlem com (gu)-_-.-..- 
we 10% non cum Ly (gu)..--- 50 


N 4 New ivan & artf....100 


wy conv preferred_....... 
Ontario & Western_....- 100 
Norfolk Southern.._........ 
Norfolk & Western Ry.._-.-- 100 


Adjust 4% non-cum pref-_..100 
No Carolina (guar Sou RR 80 
Northern Cent (guar Pa R 
Northern Pacific Ry i i ats 
Noreen Ra fay lah 183 

ern o ( as 
Nostich — a a (guar) ae 

orwi > 00 
Ogden Mine RR R (gu aie 3} -180 
Old Colony (gu NH&H. 7100 
Ontario & Quebec (guar)____. 100 
Oswego & Syrac (gu DL & W) 50 
Passaic & Delaware (guar) __50 
Passaic & Del Exten (guar)__100 
Paterson & Hudson River (gu)_50 
Paterson & ~~ po (guar)_ 
Pemigewasset Valley (guar) __100 
Pennsylvania ers silted ttethalicctes phen 50 


Pennroad Corp v t c__.____. 1 
Peoria & Berea Val (guar).-1 00 
Nady & Eastern........... 100 
Pere Marquette Ry com___._ 100 
5% preferred___......_..- 100 
BS prior preferred PARAS 100 
Peterborough (guar):______._ 


h 00 
Phila Germ & orvis ).. 50 
Phila & Trenton gu Pa 


Preferred 
Pitts Cin Chic Ss St Louis (gu) _100 


re Ak BEY +3 poo Be Jaw n==100 
ef (guar Pa RR)... 
Pic uk pty cinerea 50 


Pittsburgh & West Vireinia 7 --100 
Pitts bam mt) & Ashtabula— 


Dividend obligations... ... 1 
% cearemeese.. « di RAS: 1 
© Suaran 


Rutland 7% preferred... _- 100 
Rutland & W itehall (qeez).- 100 
St Joseph South Bend & Sou— 








bom Ororo 
PARRA 
~ 


i) 
roe 





samen (guas} SG emsmote 100 
St Louis Br Bridge Ist t pref (gu) --100 
in Bridge Is Cine 2 TEM 100 
St a Be EE Ry-..100 
% non-cum preferred. .... 1 
St Louis Southwestern. ____._ 1 
5% non-cum preferred. -_..- 1 


preferred 00 
Saratoga & Schenectady (zu)_100 
Schuylkill Valley Nav & RR(gu)50 


‘Seaboard Air Line common... éo 


4-2%, non-cum preferred __ 
Shamokin Vall & Pottsv (gu) - 50 
Sharon (guar Erie)--......._- 50 


5% non-cum preferred_ --___ 100 
Mob & Ohio otk tr ctfs (gu) .100 
Southwestern of Ga (guar)... 100 
y ae Brook (guar ray one o 100 


TPE tT RRs 50 
eens 4 Pacific By...<--cce 00 
Troy & Ben n ute); -- 190 
y & Gr'bush (gu N Y ©)_. 50 
R of St Louis wll 
Union Pacific—Common..... 


4% non-cum preferred_.-.-_-_. 
United NJRR XS ‘Gane ge - 
Uiis Sising a'Bitgran Be 

ca n 

Preferred Didvdcacsan 
Valley RR Y) (guar)..... 
Vermont & Mass Pwrucaad 


non-cum conv pref B-_.! 
Ware River (guar).......... 1 


West J Seashore (gu). 
Western Maryland Ry com... 
preferred 








b Basis, f This includes accrueu interest, 
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ew 
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S08 
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k last sale. 





NOTICE—AIi bond prices are “and interest” except where marked ‘‘f’ and income and defaulted bonds 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 










































































Stocks and Vonds Par| Bid Ask Stocks and Bonds /Par| Bid Ask Stocks ana Bonds Par| Bid Ask 
Per| share P hare Per| share 
Administered Fund 2d inc....-- *| 12.61] 13.42|| squitable Invest Tr (Mass)----5| 27.97| 29.76)/Normandie Nat Sec pref -.-~--- % 
Affilia Fund com...----- 1 3.96 -38}| Sauity Corp common...__..-- 10c %K 15(,|| North American Bond Trust Ctfra 52% hoes 
Sec conv deb 5s 1944-47...J&J| 97 .---|| $3 eonv preferred____....-.-- 1} 28%] 3134|)/North Amer Invest Corp com.100 6% 
Air Inv Cc ¥ t C......--- bs 14 1% Sauisy Re eeoe 1 373 3%\| Collateral 48 1951--.---- J&D}i 90 91% 
Convertible preferred Leaetniasedei a *| 154%, 18 || ®idelity Fund. Inc.___...----- *| 19.3 20.88 os aa UO na nso pew 100} 33 43 
Lu otleth aaminwnibide < % 34|| “rst Boston D........----10} 18%] 20% preferred...........100] 33 40 
Aldred I panes t Trust (Mass)— Fiscal Fund, Inc.— bh American Trust Shares— 
Deb 4s with com shs 1967.--| 47 50 Bank stock series_______-- 10¢ 2.45] 2.71 N083 i earaiiahe: siuseiieaiaaidiegumenmtiel oe ee se 
Aldred Investment Corp DP on Insurance stock series... -- 2.42 RRL Ms hc a0 so ip’as pon tne smo ee dnsem on dl ae 1 a one 
Deb 4 4s with com shs 1968...) 49. 52 Fixed Trust Shares series pees O.S8l, . concll |. oOnehocnsegapaneecenns ie faa 
AetSe imreeting Oop cora-+/k $4" Keb. .7||toretgn Bond Associated tac_- toe] 710] 7°76|] Northwest Bancorpora ioncns] | C2 
n ves com... 8 or on a ‘eth . or es anco! ration..... 8 
Sh convertible protured.-.-.. ek 8% July 25|| Wore e Power Secur Corp Ohio Finance conv bs 1951-.F&A| 96 | 98 
Amer British & Cont Com.....- ° “As “|| _ 1st coll tr conv ay’ A 1910 _.J&D 50 _.__|]| Deb 634s w w 1944_____. M&N| 103 105 
pers sctddnaoe ssnhaie *} = 21 ----|]|Foundation Trust Shares ser A--1 4.05 4.35}/¢ . & Industries com_.......- 1 3% 4 
5 De See itiisinasees F&A| 9334| 95 |iFourth National Investors— | aio: SOREN RR, Spade 1 6% 7 
usiness Shares .....- new 3.5U 3.86 Common with warrants..-.--- 1 30 30% oeeeenne County Trust-..... 10 % }/ 
Amer Capital CU Ramcwands 10c 3% ua Common ex-warrants ___ _---- 1] 29 29 14||Oklahoma Southern Trust_- ~~~ 10 6 7 
al wiles 10c 44 Fundamental Investors Inc...-2| 17.32] 18.73||/Old Colony Invest m..* 3 3% 
yy ish bibipaccnsipteh iangilnimtas *| 2034] 24%|iFundamental Trust Shares Inc— Debenture ure 4 $58 Feb 1 1947..-| 82 Pent 
ior pref ST Sagan? *| 66 i ie 8 eR ee 4.93 5.63||__Debent Dec is 1952_..; 82 2a 
Amer Cities Pr B16 Cl A-----25) EL 88 an ccazicee Tesescrs.-~ S48). gy ciione Colony “Trust,  yeuaaaebaiaig a 30) = 
ass A opt div ser W W..-.- i neral American tors. - verseas Securities Co_....--.- 4 ---- 
Gite Baas oo 1 2% 2%4|| $6 preferred w Ths aeaa wogigene 96 9814||_ Deb 5s April 1 1948_-__- A&O| 65 3 an 
American & Continental Corp... “ten -=-- Deb be Feb 1 1952 without warr 1033 104 ||Pacific Finance Corp (C .10 13 15% 
Amer Elec Sec partic pref-.---- 1 1% 3 ||General Capital Corp .....---- 31. 33.43||Pacific Investing Deb 5s 1948 J&J| 93 —— 
American European Secur-..-.- * 5 10 {|General Investment Corp----- 1 34 || Pacific Southern Invest pref....*| 26 28 
Coll tr s f 5s 7O38 ser A....J&I| 9 =e oN ee eee *| 45 75 Cc Micicdichdes-w tint aeetss ote latn eemspninel * 7 8 
5s series B 1958.---.---- M&N| Y ona Warran SAS 139 Ooilh: RIN Wh Utica olnne Gab cee were * % 1% 
ican General Corp. .-..-- 10c 54 54 11Ge 1 Investors Trust_._-..-- 1 4.87 5.30]|Phoenix Sec Corp..-........-- * 3% 3% 
2 7 sae tthichinenetkidelninieadibes 1] 26%2} 28 Gent Realty & Utilities com_---1 134 1%}|___$3 conv net K i Sicotanage 10} 20%] 2344 
2% profetred . ....secca<s-- 1 + 32 $6 pref (with errants eee 22% 4 ||Pittsburgb ed Corp......- 25, ---- % 
$3 preferred._.......---..-.- 1) 3 35 |iGerman Credit & Investment— 7% conv rehered DG ametenaie 100 sean s=-- 
Amer General Equities ~--25¢e] 7¢ 65¢ Pref allot ctf 25% ist pref_- 13 17 |{Plymouth Fund Inc__--.---- 10c} 46c 52c 
Amerex Holding Corp-----....- *| 19%) 21% Gleneag Invest 5s June 15 1944/f 60 64 worn Investors -.. ......- " 7 7% 
Amer Insuranstocks Corp....-- * ot” 5 |\Great Brit & Canada Invest- $6 ear ar gains, 8 92 
Amer Investment (Ill)-...--.- +. 2 25)4|| ment ‘Corp 4s 1959....A&O 68 ae «| Investing 5s °1948_ Axo 9 --<5 
preferred_........-..-- Q5\k 274) ----||Greenland Teens Es weten 23% 3%||Pub U 7% preferred ....* % 4 
8% preferred_._----.------ Q5\k 2yY =;--||Group Securities. Inc— a Ney (Geo) on alg aks 14.45} 15.40 
ciates Investment Co_._..- * 631 34 Agricultural Shares 1.15] 1.26]|Quarterl me Shares_..__ 10.85} 11.88 
5% preferred w W....-.-.- 100} 354 90 Automobile Shares 94c 1.03|| 5% de b sori 4 A 4 1942 = MAN 98 102 
5% pref -walr...-- ~100} 81, | 84 Aviation shares 1.20} 1.31/|Railway & Light Sec com.*| 10%] ---- 
10-year deb 3s 1946.--.-.- J&D| 9634) 97%4|| Building Shares 1.44] 1.57|| Convcoll4 {%sser a *55A&O| 103 A 
Associated Stand. Oil Shs..--.. 2 o% 72|| Chemical Shares ---. 1.27] 1.38 Railwa & Util Invest A_._._-- 1k “July 7 
Atlantic Secur 4448 A 1953-Ak0f 14 -s-5 ‘ood Shares 84c 92c 344% pre Ea hte eB ) 
Atlas Corporation common. ---- 8% 8)4|| Investing shares 82c 90c_||Relfance Internat Corp com A 10c | 
6% preferred___......-..-- 40 46 Merchandising § Shares...----- Tele. S:0ee. SU ot Se s| 25 2 ie 
Option warrants. _......--. 1 1%]|| Mining Shares__...._-...---- 1.32)  1.44||Representative Trust Shares...10} 10 10% 
Bancamerica-Blair Corp. --...- 1 é Petroleum th ey are 1.13 1.23'|Republic Investors Fund__- 32c 35c 
Bankers Nat | Investing com ...* 1-82) --.-| Railroad Equipment Shares...| 8lc 89c Reynolds Invest 5s 1948_...A&0 55 57 
Cees BWW i an dtiienae 7.55} 7.65) Steel Shares_............---- 1.17] 1.28 mmon stock.........-... 1 % % 
Bankers Securities Corp com_.50 4 8 To DR. ---20-- 1.08) .. 1.1311. 96 pre@ered .....«....--.... s| 20 35 
6% preferred; -------~---- 50, 15 aa 20 |/Guardian Investors com_---..-- 1 \% %%||Royalties Management A.....- 1} 40c 60c 
Basic Industry Shares--..-~.-- 10 3. -<55 6 lst preferred_._.._.......-. * 4% 5 14||Schoellkopf Hutton and 
Blue Ridge Corp common-..-.- 1 144 1% 2nd preferred ..-.-...---- * 84 114|] Pomeroy Inc common-..-.-- 10c 1% 2% 
$3 conv preferred.......-.- 100} 40%) 41% $7 eR * 5 6 ||Seaboard Commercial ____---- 10} 12% === 
Boston Fund Inc__.....--..---- 15.99} 17.00 nture 5s ante A....1948} 40 42 Cen 50) 33% 35% 
Boston Personal Prop Trust-.-.*| 11%) 12 Huron Holding Corp-....------ 1 1.00||Second Carey Trust____........ 45 49 
British Ts Investors . tel 1] 29¢ 44¢ || Hydro Flec Sec com-__----_--- * 4% 5 4||Second Nat Inv Corp Com....- 1 3% 3% 
Broad St Invest Co Inc......- §| 24.86) 26.59) Tiiuminating & Power Securities— $5 conv preferred ___........ 1 8 49 
Bullock Fund Ltd_........-..- 1} 14%] 15%) 1st preferred__.._.__.__.. 100} 92 95 ||Securities Co of New Jersey— 
Canadian node Inv Trust— Incorporated Investors__....-- *| 17.66] 18.99]| 68 series 4 Nov 1942______._- 95 100 
5s series A 1959._..--...- A&O} 90 93. _|| Independence Trust Shares --___ *| 2.45]  2.55||Securities Corp j com__.* 1% 2% 
Canadian Invest, Fund. Ltd...1| 3-90) 4.25)/Tnstitutional Securities Ltd— $6 preferred .........-. <2. a eee 
Canadian Pow & Pap Invest Ltd— ank Group ES: 1.08} 1.19}|Selected Amer Shares Inc ....2 9.42) 10.27 
Deb 5s series A 1958_..--- &A'S 76 77. ||_ Insurance Group ‘Shares... 1.33]  1.47]|Selected Income Shares_.------ 4.18) -.-. 
Capital Administration cl A----} 3. 84|\Insull Utility Invest— Selected Industries com... .---- accel 134 
hdc odebleghesiebasakichin % 1%|| Deb g 58 Jan 1949....-.L&A|f 314] 4%] $5.50 prior stock_...........%| 744) 77 
$3 cum n pret series A_....... io 36%) 40 Deb g 6s 1940 B with war, -J&JIf 654 7 Convertible stock __-_-_____- 5 9 9% 
siepad er Catan er «| 70 72  lInsuranshares Co of Delaware--1 \y 34 Allotment certificates... -- 75 77% 
Cente iilinois Securities Corp..-1 1 1/4\|Insuranshares (Md) ctfs Inc._.1 4% 5 \%||Shawmut Association____.....- * 934 10% 
$1.50 conv preferred _......-.- 3y”? 7 %|| International Holdings & Inv___* 1% 1%|'Shawmut Bank Inv Tr 
Cent Invest Corp 4-68 67 AKO 80 86 |lInterstate Equity common----- 1 341 ____I| 4s Mar 1 1942_....... Mes} 65 — 
Central at A....%| 32 35 $3 convertible pref A_--.--.- *| 20. ~7""]]_ 58 March 1 1952_-.----- Mxs| 70 75 
CD Duo cidothediedinbcoube * 2/4 5, ||Investment Bond & Share— Solvay Amer Corp 5% % prf..100| 112%} 114 
Central States Elec Corp.._.--- 1 % %s|| 58 series A 1947....-.-.- J&D| 50 __..||Sovereign Lovest. Inc., com..10c} 71¢ 79¢ 
7% preferred__.......---- ido} 13 14%4|] investment Co of Amer_.---_- 10] 17%| ____||Spanish & Gen Corp Lta— 
Conv preferred_____..-..- 100 6% ) ||Investors Fund of America... _.- 2.55  2.90|| Am dep rcts ord reg..--.... 1 % M 
Conv pref series of 1929_---100} 2%, 6% |investors Fund of AmerSeries Gi 10.80 11.53], Amer dep rets ord bearer... £1 *% $4 
6% cum preferred._......- 100} 924 6*4|lInvestors Royalty.......----.. 1 54, 34|/Spencer Trask Fund Inc--.-..-- *) 15.43) 16.3 
tury Shares-Trust........- #| 22.70) 24.49)| preferred. _.....-.-------- 22 25° |\Standard Amer Trust Shares_...1| 3.12) 3.63 
Chicago Corporation.....-..-- * 2% 2%|| Keystone Custodian Fund— Standard Investing Corp com..* % 1 
Convertible preferred_-.----.*| ,,°° 33% 2 8 ti: = ig ee 25.84] 28.28 5.50 preferred w w...__-..- e 6:12 13 
Ohristiana Securities com...100] 1810 | 1850 ee 22.42] 24.57 b 54s 1939__-..._. F&A 15) 77%) 84 
DINE, «nn ccundsinniiad 100} 129 131 i el 14.44] 15.92||Standard Utilities Inc___..... 50c]} 50c 54c 
City Investing Co._.......-- 00} 49 62 wes 14.63] 16.03||State St Investment Corp-.-..-- *| 7644) 80 
Qleve Securities 4-6s to 1943. Jas 43 47 ha a a 11.28} 12.53}|Suburban Elec. Securities. ....- * eeu 
mmercial Credit common... 43 Gs ee eocos 14.54] 16.08|]_ $4cum am 3d preferred... ......- *| 32 51 
4 conv preferred... ..- 102%4| 105 te eon a 5.18] 5.80 Super ¢ Corp of Amer class A...2| 3.17) ---- 
3 debentures 1951_..-A&O} 101%} 101)4/\Larkins Warr Trust—--------- 1% Se Cisne lomemenbatin i. «ose 
2 debentures 1942_-._J&D]| 103%4| 103}4|/Lawyers Mtge Inv Boston) Oh Rea Se leat ese Se ones 
Commercial Invest Trust. ....- *} 53 5341) 1st 5 5 348 8 series B 19: see xia f 10 20 CEE Blinc comtendovenswes 1} 2.15) ---- 
.25 conv preferred_._...__. *| 10644] 115%}|\Manufa e2 (Bai (enti ce eel gates 3 OS fae Petes 
ebenture 3 4s 1951____.- J&J| 104%} 105 “ fool 4% fe-sories A ak 1942- xo 92 ee aR OE eee 3) _5.86 "a8 
Commonwealth Investment....1} 3-94) 3-79)|Marine Midland Corp-.-------- 5% Supervised Shares ............. 1) 10.01) 10.88 
Commonwealth Securs common-} 1% 14||Maryland Pond fm ne hia re 5.64] 6.18|/Third National Investors...... 1] 26% 7 
S anial lalate aescaiaaaaae 1} 233] 24%4||Massachusetts Investors Trust..1| 21.14) 22.43)|Tri-Continental Corp..........* 434 4% 
Consolidated ‘invest Trast com. 1). 2974] 31 _||Mutual Investment Trust ---._- 10} 11.67] 12.75 $% cum preferred..........- e §686)4) 88 
Continental Secur Corp com... . 34|Mar. 8]/National Bond & Investcom.__*| 16 17340 WSNENR cu coc cnccontean 1 1% 
5% preferred............ 60 1 -=:--|| 5% preferred ser Aww-....100| 86 ___-||_ 58 conv deb 1953_....... 7 1084] 110 
Debenture 5s May 1 1942... - f 22 25 |iNat Bond & Share Corp..--_--- *| 45%! 50 Amer Bank Shares B 59c 65c 
Continental Shares com._..... 3c 10¢ National Investors -.-.-------- 1] 2.25) 2.45||Trusteed Industry Shares.... 97 1.08 
SE cikn cestiedadta i S44] 8%! New common .-.. .......- 1} 5.60] 5.96||Trustee N Y Bank Shares_---60c} 1-15) 1.25 
Corp Securs 5%3 tfs 1935--M&S\J 4%) ----|iNat Republic Invest Trust— Trustee Stand Invest ser O..... 1} 2.46) ---. 
Corporate Trust shares oldser..1| 2-34) ----|] conv pref stamped_..._..... * 1 es RR fe RR pte on mrcape cere 7. Sa. esse 
eaeenccencneeu---l| 2-27) ----|/Nat Trust Shares eeeall 634 6 || Trustee Standard Oilshares A..1) 6.36) ---- 
Accumulative series .-------- i] 2-27) ----l/Nation Wide Securities Co..-25c] 3.2 con aan... oo et COR case 
AA fimodified) To wamedieanie 1} 2-73] ----l} Voting shares -..--.--....... 1.33] 1.46||Underwriters Group— 
ACO (modified) ............ 1} 2.73! -.--l|/New England Fund-----...--.- i] 13.12} 14.11|| Dividend Royalty Trust.....- 41 47 
m & Forster Inc com._..-- 10} ,23 25 |iNew York Investors common.__ % 14||Union Investment common... .* 4 44 
8% preferred _........-... 100} 115 ssc MD BEENEDEEukdeccecco-- 100 44 11%4||__ Conv deb 56 1946.....-_ Ms} 98 aise 
m & Forster Insursh B_._.- 10} ,30 32 24 prefesred.....-----...- SUE. euan 14||United N Y Bank Shares 03. - 2 2% 
7% cum preferred ......... 110 ----||New York Stocks, Inc.— United N Y Trust Shares ser F_. 1 134 
malative Trust Shares_...... *| 4.73) ----]} Agricultural_ 8.54] 9.24/08 Oe EE cnn nndaunes 3 65¢ 
Bank Shs N YserA..1) 1-49) ----|} Aviation.........-----.-.... 7.77| 8.41\|U 8 Elec Light & PowtrctfA...| 135 1434 
ited Insur Shs. ser ----} 5-08 ---- Bank stocks - iiccsecseee 7-63 8.26 Tru ctfe series B......-..-.- ah 1 
2 GEESE: Rags © RE SAGES : ---- u' ding | supp Bigaz s77°-s>"* : A TS eae eee Cc : 
Diversified Trustee Shares 3 Blectrt cal equipment......... 8.01 8.67)|0 8 & Securities com.. 8% 9% 
TER» drahkihinudsisthséiipi 1 3-22 coca ) ME Louden acccccans 9.45| 10.22]| $6 Ist preferred. _.__.._..... 80 85 
D Shares. -- - nnonconnone 3, 50 eh 6.35)| Machinery ..-.. Tiiandeqedse 8.42} 9.11)|0 International Sec.....- % 1 
a ign ind 4047F WW a MB ae ep ae a iia $831 10:41 || ent Pita whies Cele re 3 °3n 
ae ie Util invest i er a 18|f 25 ----]] Railroad equipment.......... 7.49 8.11 Cony p erred - e ae aed covered 44 46 
nan arenewm 7.76| 8.40|| Utility & Industrial Corp...... 34 
RR FO Eat remepepal 17.40) 18.69 Md) nD erred........- 1 17 
Reaseasic inv Tr Ltd sian 103% 0373 : nv deb aise 1 Cord nan wad 92 if 93% ¥ D = eee apis tire 13.2 14.48 
com... 4 ass B common~...........- 6% 6% Reserve Investing— 
oa conv aoa if } 74%} 80 Se ssnacce 100k 80 |July ill Deb 5s 1944......... -F&A| 101 rete 4 
‘ake B Semel 4% + 
* No par value e Ex-coupons ) Flat price. k Last sale n Nominal, Zhx-dividenu. y Ex-stock dividend. 


























Public Utilities 


(Includes street and electric railways, gas, electric power, Water, telegraph, telephone and bridge companies.) 





NOTICE—AIll! bond prices are “and interest” except where marked “f” and income and defaulted bonds 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 






























































Bonds Bia | Ask Bonds Bia | ask || . Bonds Bia | Ask 
Adriatic Electric Co (Italy)— Atlanta Nor Ry—See Ga Ry & E] California-Oregon Power— 
Extlsf7s  Recpebtetapand ree: 70 Atlanta Wat | & Pr 5s 1943 ar 104% ose Deb gold 5 48 1942 saanmeiniea A&O 96 
Ais Gas Oo tet M digs 1951. cA 99% 99 %|j \tl Beach Bridge sage 101 asia lst eoaee Se Sar ip gage A&O 93 94 
bama Power Ist 946_MXS| 99% 99 %%||Atlantic City, Electric— Calif Water | ys is B 1961_M&N| 103%] 104% 
lst & ref 58 1951__..-..-- IJ&I 91% 93 Gen mt $s s 1964...--- 100%} 100% Oalif Water & ne— 
Ist & ref 58 1956_____-- M&N 91 92 341] Atlantic City Gas 5s 1966----383 76% 77% lst mtge 5s se 1be8 baie coset inh calle M&S 99%; 100% 
ipt & rer Be 1068 7" MRR] 8836] 8954llAtiamele Ont iy Sewrerage— ee 6744] ----||Oananet @ & E 6145 8 1060-383) 105%) ---- 
ref 58 1968__..-.-- 6 antic Ww alum: u 
Alabama Water Service (o— Ist s f 6s A og A JS eae gADI 106 ee on & oct paid) 1 1057 TA f 650 53 
anst ot 5s 4 957 9 ser A ile h ts ail J&J| 97%%| 98%||Atlantic Co Wat 58 58ser A M&S} 102 .---||Camden & kland Water— 
‘sycmey Ae a as a f 10 pte Auguste Ry e El ist 5s 1990 3 J&D} 103 oust] 364146 1000.1.205.6----5 A&O} 103 105 
Allisnee ower ot MT Sif 84 widen 7 fe Chicago E. leg Ry Camden & 1960 Ry—See P'S Corp 
& Logan, Val Clos” ry “— “ist be SG4L dc cds aibsccasee A& 10 12 {Canada Nor Pow coll 5s °53_M 104%} 104% 
a "coll 4s Jan 1 1954. .-- &J} 70 74 ||Avalon Telep Ltd 4s °58..A&O| 100 ----|/Canadian L & P . "49 op "14 J&J| 10445) ---- 
Amarillo Gas 6s___...-.--- _---||Baltimore County Water & Elec Canadian Rail & Harbor— 
Comtrawenmen Power— 1a Se 1086.23 oc enone M&N;| 106 ----|| Term 6 6H el Ea ay ae M&S! 62 onaeh 

Deb g 6s 1952 ser A_----. PAS ye \y Baltimore Transit Co— Canadian Utilities Ltd— 

Deb g 5s Poss sk trie at MA&N|S 4% % Deb 4s series z 1975...--- J&I'f 17% 18 lst mies 5s ser A 1955._.._.M&8S 85% 86 

Conv deb 6s 1940... Mxsif Yl] Deb 5s series A 1975------ J&If 20%] 2134||Canadian West Te rae a 68. heat | 98 100 
Community Power— Deb 2 series B 1975.-.---- I&I 80 .---|jCape & Vined’ El4s A ap a 102 103% 

5 }4s Certificates Ge Sra 1963 ee ___-|/Bangor Gas Light 58 1941-..A&0;} 90 92 {|Capital Traction (ash. D em 

bs Pow deb 6s ° 5|f 15 17 ||Bangor Hydro Electric— st g 5s June i; Sere a I&D) 65 71 
Amer & Fore’ Power Co— let 1 - e 3%s 1966__-..--- J&J}; 109% _.--||Carolina P & L Ist 58 1956.-A&O| 93%] 97 

Deb pi ee ees s 60% 60% 5a 1986 545--KeO 80 83 aM & P 58 °53_._.J&J} 114%] 114% 

er el & Pow 7s 1934 J&Jif 11% 13 ||/Baton Rowse Klectric Cent Ark Pub Corp— 
Amer G & E deb Saini N} 108%] 109 lst mtge 5 19054....... J&D} 105 106% Ist & colltr 5s1948ser A_.F&A| 84% 85% 
Gas & Pow deb 3-5s '53_F. 43 45 lst M + 4 1959 ser B_..--- FP&A| 105 105 4||Central Elec of N J 5s 194 niet 105 atl 
b 3. 1953._J&D 45% 47 Bear Mt Hud Riv Co— Cent El & Tel lst 58scr A 55 J&J} 1 101 
Am Pow & L deb 6s 2016. .-M& 88 l6 SOlil ist Je 1068....4...---... A&O} 103 10434||Central Gas & Elec 68 1946._M&S} 75%) 76% 
Amer Rys coll 4%s ‘53_A&O} 5414 55% 8 f income 8s 1953__-.---- A&O\f 48 _---|| First lien coll tr 5s °46._J&D 1 7 

Debe mture 4 48 1963____- O| 41 45 ||Bear Val Mut Water 58 1951.J&3|  ..-| ----||Central German Pow 6s '34.3&D|f 25 rnin 

tes Public Serv— Beauharnois Power Corp— Cent Hud Gas & Elec Corp— 

Teta ie 1948 sor A arte. M&NIif 78 aiaeodl poll rust sf Se 1973- =. -AROL 96% 97% lst & ref 58 1941_...__-_-- JI&D| 110 coms 

Deb ROR Ge ks 6c. cakes J&DIf 8% wat 2 ver Valley Trac 58 1950-A&O/|f 3 10 Ist & ref 3s 1965___-__- M&S} 109% coealt 

Amer Telep & Teleg— Tea ver Valley Water 5s ° 100 ----|/Cent Ills Elec & Gas 

Deb 54s Nov 1 1943_...M&N/| 112%] 112%||Bell Telephone of Canada— st & ref 5s 1951__.._--.-- F&A| 101 101% 

25-year deb 3s 1961--._.A&O} 103%] 103% lst g 58 1955 ser A....--- M&s 1g 113% ist & ref 6s 1952_......-- &D} 103 heed 

30-year deb 3 \%s 1966....J&D} 102%] 103 lst g 58 1957 ser B__---- BR) } 121 Cent Illinois Light $ 8 °66-_- O| 108% Bers 
can Toll Bridge— lst mtge 5s 1960 ser C.-..-_ 131.5% 123 4||Central Illinois Ser vice— 

54s ser A, B & C 1938..-F&A} 100 ...-||Bell Telep Co of A (aman = & ref 58 1956 ser E___M&N| 104%] 105 

5s series D, 1945.____.. F&A] 102%] 103 eyes 2 1948 ser B..--- J&I| 117%} 118 at meso 468 1967 ser F.__.J&D 98% 98% 

Amer Util Service 6s 1964..M&N 67 70 st & ref 58 1960 ser C_-._-A&O} 1284/ 129% ist & ref oe et G._._M&N} 103 103 % 
Amer Water Works & Electric— — Falls Hydro-Elec bar} st & ref4 1981 ser H._J&D 98% 99 
Deb 6s 1975 ser A___..- M&N 99 101 lst ponte FS 2 1958 nile a ail ane: oO] 102 102% cant Indiana 5s 1957, -M&s 85 86 
Deb 5s 1975 ser B___-_-_- J&D} 92 93 pel we npike 58 1951_...-J&J 68 71 = |{/Central India Be 
Ana&Pot R RR-See WashRy&E! Berkshire Street Ry— lst & ref 6s 1947 ser A____- J&J} 91 93 
Anchorage Lt & Pow 7-58'43 F&A| 59 61 Ist extend 6s 1947-...--- J&D} 36 41 |\Cent Iowa Telep i 8 fe A. om’ J&S} 974) ---- 
& Kennebec Ry— Berlin City Elect. 6%s 1951_-J&D|f 27%] 29 |iCentral Kansas Pr 946..M&S} 101 
Ist 68 1940........-...- &S} 40 42 Sink fund deb 64s 1959--F&A|f 26%| 28 |iCent Maine Pr 5s '30 oj "19_M&N| 104%] 10534 
Androsco W Pow 68 '45_F&A|f 36 39 Deb 6s Apr 1, 1955. -.---- i f 26%) 27% it & gen 4s ser G 1060. AS 104%! 105% 
Appa Elec Power— Bertin Elec Elev & Und my ny Mex M 3 48 ser H°66- oa 98 99 
Ist mtge 4s 1963_......-- F&A} 106%] 106% etord € 8 sf 649) 1956. &Of 27 28% ods iegice I t & Pow 
8 f deb 4%s 1948_______- F&A| 101% 102% Bidal def ater— Ist 6s 1940. ben nsieenee at &J} 35 45 
Appalachian Power 6s 2024._J&J| 1154} 116 iba. sie ETA te F&A 101 aie Caen NY Fower © ‘orp— 
‘artmors St Ry—See Phila Co me Th Elec 4168 1968.M&S, 86% 874)|_ Gen mtge3 Sas A&O/} 105%, 105% 
Arizona Ed ist 58 1948____- T&S 86 90 Birmingham Gas list 59_M&N 70% 71 Cent Ohio L & 5 902 1850 Ak O 98% 99 
ne See! ge SO ae A&O}_ 88 92 6% notes extended 038 ALO 90 ----|} Convsec 4 48 1940 sad EM J&D| 97 ee 

Income 5s 1960__.__..__-_ J&IIS 38% 40 ||Birmingham Water Works Co— Cent Pow Ist 5s 1957, ser D_J&J| 8034 84 

ncome 6s 19609_.______.- Oif 40 43 Ist m 54s 1954 ser A..__ A&O} 104% ----||Cent Pow & Lt ist 58 1956_._.F&A 94% 95% 
Arizona Power 5s 1950-_.-.-. F&A} 100 102 Ist m 5s 1954 ser B.....-- + & 101 ---- lst 64s series B 1951-_---- J&D| 103 tien ww 
jst & ret 4 8 1950_......F&A 97 99 lst mtge 5s ieee O-25- &A| 104% ----|j/Cent Pu ty t 
Arkansas E} Wat 6s 1944- &AIS 5 ..--||Blackstone Val G & E 5s °39_J&Aj| 101% =a Conv deb 5 -F&A\f 2 4™3 
k Louisiana Gas 4s | 102%] 103 M & coll tr 4s ser C °65...M&N| 109 ----}|Cent Public U wayincS ve. 198217 2% 2% 
Ark & Mo Pow Ist 6s 19887 Jif 78 ..--}|/Bleecker St&FulFy-See NY Rys Central States 

Deb 64s 1935__......-- ey 20 ...-||Bloomington Dec & Cham e@ 1st coll inc 3-5s 1950__..M&S|f 60 63 

Ist sf 7s 1953_._.........3&J'f 78 > aogit Ist & ref 58 1940________ &N 93 2 a Cental Beate Firs See 

Corp 5s series A 1957..-_-. J&J; 87% 88 ||Bolivian Power 86 ser . A‘°45_.A&0| 9914} 100%]| Conv deb 5s 1948_.______- J&I} 35%) 36% 

Arkansas P & L Ist 5s 1956_A&O 97% 98% ton Eleva Deb 5 4s 1954__.-_- M&S 15 35% 35% 
Ark West Gas Ist 5s ww '39 J&J 90 92 Debg 418 Nov l, -1941__M&N 106 107 Cent Sta tates Pow & L § OPT, 
Ashi’d Home Tel 4 %s A 1961A&0) 101 awed Deb g 5s Dec i cnane J&D}| 107%) 109 lst M . lst ag 54s 19 4% 54% 54% 
Ashtabula Wat Wks 5s 1958_A&O)} 101%} -_-__-|| West End St 58 1944_____ M&S} 10644} 108 Debenture 5s 1944__---__ &J} 36%) 38% 
me WE oet epertone &J ™ 43 4||Bra a. one (Germany) iti Pr en “oe Cont face vane a3. MENTS 13 . 

ee 2 2061. 43 -cécc~e 4 nden ma, — en ep (De eat es 
Associated Gas & Elec Co— Extl ist of te 1953). _M&N f 20%! _21%|\Cent Vermont Public Serv Corp 

Conv deb 5 ¥s 1977-.-.-.--. F&A 38 40 ere Gas Lt 48 1952..J&J} 114 116 lst mtge 3348 ser B 406 -F. FEA 101%} 102% 

Conv deb 5s 1965--.-.-..-- M&N' 3 ....'|Brith Colum row 4%s 1960_M&s} 100 100 %|'Charleston Cons R. 

Conv deb 5s 1950. -...... F&A 31% 32% |British Colum Tel 5s 1960_- -4&D 107 % Consol gold 5s 1999__..- M&s 100 aes ae 

Conv deb 4 4s 1949-_..._- J&J 29% 29% mT ist 4398 seri series B 4961----J&D 106 106 | Charleston Transit 

Conv deb 4 %s 1948_-...- Mes 30 33 ver Power let Se 10648... ncecccccoe M&S 60 ~- 

Oons ref deb 5s 1968----. A&O 30% 31 — & ref 5s 1954ser A__._.M&8S| 80 83 Gen & adj Se 1943 aie M&S f 40 inet 

Cons ref deb 4%s 1958 .M&N 28 32 Bian & 7 Ave—See R Coll trust 5s notes oes~< -M&8& 73 anata 

Conv invest ctfs 5 ks -M&N| 93 944 ]|/B ugh Gas 5s 1967.FXA 101 102 |iChattanooga Ry & 

8 finc deb 54s A 1983.._F&A}| 26 fa. Bilyn Ghee. ER let 5s wt Se 1941--J&I 48 54 Ist & ref g 58 1956 op" ‘16-_M&N| 82 85 
{fine deb 5s B 1983-_-.... &S} 25 _---||/Brooklyn Chatt Rye lst cons aN 70 73 
tiine deb 442 O 1983...M&S} 24 .---||_ Consol mtge moa Me <e 1966_..M&N 105%| 106%<||Ches & Pot Tel of Va 5s °43_ 107% ier 
{fine deb 4s D 1983-_-_._- M&S} 23 __--||Bklyn-Manhattan Transit Chester Water Service 
tfine deb 5 4-6 368 A 1986 F&A} 29 r ll trust 444s 1966_..__ N 68%} 69 Ist Ais 1958 series A....M&S| 104%) --.- 
f finc deb 5-6s B 1986...M&8} 27 28'|| Colltrust 3s 1939________ Ni 88 ----|/Chic Aurora & Higio 
a ttne dap 414-5 368 C*86_.M&N 25 26% Coll trust 3s 1940_....... M&N 70 pA a lst & ref 6s 1951___.___-- T&IIf 3% 4 
t fine deb 4- 986...M&S| 24 ----|} Colltrust 3s 1941_...___- M&N| 70 ana ers = o City & Connecting Ry 

S| Seppe 5% 6\4|} Coll tr series 3348 1942__._M&N| 64 69 es fs 5s Seng 1,1927_A&O|f 5% 6 

Conv A 6s 2002......-.. f 6 6% Coll trust ser 3%s 1943_..M&N 64 68 Onleago 

Conv A 7s 2002._........ Fif 6% 7\%\| Coll trust ser 3%s 1944__M&N| 63 65% 18% Ba % paid) 1927...F&A| 40 40% 

Associated Gas & Elec Corp— Coll trust ser 3%s 1945_.M&N| 63 67 ote sj enerating— 

8-year 8% ww 1940....- M&S 88 89 Col trust ser 3%s 1946._M&N 63 67 ties Bi eet, aieniie M&S; 106%] 106% 

8s ex-warrants 1940 .._.. es 88 89 Coll trust ser 3%s _-M& 63 67 int st de oaths B agi M&N]| 104 105% 

Conv deb 5 %s 1973_..-_- &A 60 bade! Coll trust ser 3%s ..-.M& 63 67 Chic North Shore & Milw 

Conv deb 58 1973_...._- J&D 55 56 Coll trust ser 3%s 1949_._M&N 63 67 st mtge gold |” pee J&I|/f 3% 4 

Conv deb 4s 1973___._- T&D) 48 49 Coll trust ser 3%s 1950._-_M&N} 63 67 Ist & ref 6s 1955 ser A___- if 3% 

Conv deb ae: &S 47 49 Coll trust series 81951_M&N 63 67 lst & ref 544s 1956_--.-- A&O|f 3 3% 

Income deb 4s 1978__.._P&A 30 30% ||Brooklyn City & Newtown RR— Cifenqe Railways Co— 

Income deb 48 1978 ._..-- A&O 27 27% OB. ..aeeessnuate 38 oan lst 1927 stpd as to 25% pt 

Income deb 3 \s 1978... MSN 24 24 14||Brooklyn Queens Co & Sub— red and pay Aug 1, 1933..P&A|f 45 57 

Income deb 3 %s 1978....M&S| 23% 24% Ist m g 5s 1941 (stpd)_____ J&J 35 95 Certificates o Gopams (ag tie: f 45% 46% 

Assoc General Utilities— Ist con 5s July *41 (stp)_.M&N 37% 39% Cons M 5s ser A Feb '27_.A&O|f 7% 8 
Tacome debe ww 5e1956.M&N| 70 | __..|| Bkiyn UnEleySs1950.-- Peal 77 | 85 Series B Feb, 1927..--3&D|f 3%] 4 
Income deb 4s 1961-....--. M&N 65 hari a Kings Co El ist 48 194 ...F&A 80 82 Chi “8 Ls id Transl 

Associated Pub Utilities Cp) Nassau Elec Ist g 48 1951__J&J 30% 32 lst Ms 1944_.... 222 J&I|\f 4% 5 
lst lien 5s 1947 ser A______ I&I 64% 65% ||Bklyn Un Elev—See Bklyn ns Cecvitimtne of deposit... .-- f 4% 5 
De es A 958 PETS M&N 50 55 Bklyn Un Gas "4 Ni 106% 07 lst & ref 6s 1953 ser A_...- J&I\f 4% 5 

elep Co Ltd— lst lien & ref 6s '47 ser 98% 99% ificates of deposit... _--- f 4% 5 
lst M oun & Tek ae J&I| 105 106 Istlien ort Sacer B 1957 N ts, Sf Adjust gee Sa guy. 1° 1963 __J&J y ‘$ 2 
e Garver .f . ££ ». B BaD GD eevee ccceesseans oT Geposit....... 4 
Deb 5s 76 44||Buff Gen ae ist ne 1939 in 102 West Towns 
Tele p Util dob Se 1o4BAcOly 31% wast Geo & ret ¢ Bee ele 110 1107 i| nse cum inc 58 1 37. Soran pote Gh aa 6 6% 
Certi of d Bo dki< - 314%] ____||Buffalo N Chippewa Power 1047 Ja ei 

Conv deb b be 1 bom mancotetl M&Sif 29 te Sen cat 13 8 oma er. zen 108 _.--|/Cincinnati Gas & Electric— 

Certifica AL, ie ona eat ae eekly 2s deb A 1939-1942______ 101 saa lst mtge 3 Ws 1966_...... F&A} 106%] 107 

Conv deb Bice at ser C.M&NIf 32 35 3s deb B 1943-1947______ 4 101 inden lst mvge 3 48 nee on J&D} 109% <a 

Certificates of deposit... - - Sf 32 retest 3s deb C 1948-19837 77 “Jap 100 ----}j/Cin Newport vL& T— 
2-yr 6% notes 1933. _....- A&oO}f 110 ___.|| Buff & seg Pate] El L & Power— lst ref 6s 1947 : tue A....J&JI 92% 954% 
Certificates of deposit... _- 7 110 III] Ist gold 5s 1942... & A} 109 __.-}]Cincinnati Street R 
Athens Ge oy, & Electric— Buffel Tronien— Ist m 5 peer. 4 952..--A &O 75 76% 
i3 & Ly | sfg 5e 1950 ...-- J&JI} 105 106 See International R lst 6s 1955 ser B.......- AxXxO 75 79 

Atl Cons St RR—See Ga Ry & El Burli n (vp) GL Be 1966. -J&3 113 ee 

Atlanta Ges 1. Se ¢ 108 pst --- aes 107% ...-}|Butler Water 5s 1957 A_____ &O} 104% othe 
Gen mtge 434s 1955.-..-- &S} 100 100% Butte El & P let f 58 1051--3&D 111% ota 

Cairo Bridge lst inc 6s 6 58.3 «8 f 47% wate 
Calgary Power oe jot Se --4 98%} 99% 
Ist s f 58 1964........._ 96 98 


























} Basis. jf This price includes accrued interest. k Last sale. « Nominal. 








ad 


PUBLIC UTILITY BONDS 


NOTICE—AIl bond prices are “and interest” except where marked “f” and income and defaulted bonds 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 



















































































Bonds Bid Ask | Bonds | Bid Ask Bonds | Bid | Ask 
Olities Serv oe am Jan 1966.M&S 68 70 Oontin Gas & El deb 58 F&A’ 80% 8114||El Paso El Co— 

Deb g 5s Apr 1958-.----. A&O 63% 65 14||Continental Pub Sere Gedo. J&Df 12 ce Ist m Po 1950ser A........- J&I}. 104 105 

Deb g 5s 1963-.-.-..---.-- M&N| 64%] 65%/||Continental Telep fs 1953 - ach 96 97 14||El Paso Nat Gas— 

Deb be 1960.........-.- M&S| 64 65 %|| Cooper Riv Bri'ge inc ist 6s'55M& N| 71 73 1st mt e 4 tas ser A 1951_.J&D} 105 a 

Conv deb 5s 1950.--...-- J&D| 643%) 65 ||Copper Dist Pow 4748. 1956. .J&D 8314] ----||_ Conv s 1946...... J&D;, 136 cine 
Cities Service G Council Bluffs Gas 581948..M&N; 91 ---- Empire District Elec Co— 

lst M pipe line os 1942.M&N| 101 101 4||County Gas of Dallas 5s *46 A&O} 105 sing lst & ref m 5s 1952__...- M&S 95 97% 
Cities ice Gas Pipe Line County Gas (N J) 5s Jan1.1952-| 59%| ----||/Empire Gas & Electric Co— 

lst GO. 19Gbaccccepocce &J} 10244) 103 Crescent Public Service Co— Gen & ref 6s ser A 1963, JED 104%} 105% 
Cities Service Power & Light— Coll inc 6s B Oct 1, 1054--J&D J 38 40 Empire Gas & Elec and eu 

Deb 5s + a beeasacas &N} 62 63% Cuban Telep conv §s 1951.-.J& 92 MLE ke jt Ist & ref 58°41 opt- eS Aiea 

Deb Ms DEE ccc wean &D 62 63% 1st lien & ref 7s 190 -- es 95% 97 1% ||Ercole yy El = Co oe 
Citizens Independent a nembone Cumberland Co X.. fe) Pow & Lt— Ist s f 614s 1953 war Me 53 55 

lst mtgesf4sser A'61_.J&J} 102% ann lst $ mise : 3\%s 1966_-__-_-- A&O 102%] 103%4|/EauitG & E Geist be 1942_A 111 > 
Citizens Utilities Cumberla PA 1948M&Nf 35 _..-|| Erie Qo Electric 6s 1959--- Je 135 - 

Income notes 3s 5066... -FRE f 32 33% Cumberland Valley Telephone— _| Erie Rys—lst 6s 1954___ - A&OS 16 18 

1st coll 4-5 %s 1948_--.--- &O 47 50 ist meget Sea J&I|; 101% pede Erie ¥ T Ist m 5s 1967.-_-- A&O| 106 ante 
Citizens Water odaie— Genera 19 >. eee A&O} 100% eel uburban Ry er 1941A&0f 11 na 

list 5s series _ RE I&I 51 55 Dallas Gas i Ist 6s 1941__.--.- A&O} 102% oS Fair Rive. El Lt 3%s 1968__.M&N| 102%] 103% 

izens Water (Washington, Pa) Dallas Power & 4 ht— Federal Light & Traction— 

54s series A 1951_..----- J&I} 103% Saal lst mtge 3 _6 (a F&A} 108 pao as Ist 5s ¢ mer ama 1942_ wae 9814) 102 

5s series B 1951_._..----- J&I}| 102 ..--||/Dallas Ry & “ lst 6s 1951; rhe 58 60 inte > magia 1942. _M& 92% i. Aa 
City Fee! & Elec ist 64s °51_J&J|\f .---| 69 ||/Danbury & Beth Gas 6s 1948 105 api fee | Re ee 96 ea 
Olt ht & Traction (Sedalia, Danville Tr & Pow 1st 5s '41-_ rs 38% ery let = £ o i sind: MES 9934} 100 

0) Ist s f 5s 1952._-.-- J&D 72 ----||Darby Med & Ches Ry—See Phila R Tr Debenture 6s 1954 ser B__ J&D 84% 86 
City & Sub PS—-See Un Rysof St L Dawson Ry & Coal 58 1951--J&J| 98 ...-||Fed’l Pow & Lt 6s Nov 1,1965_.-|f 24 —ae° 
City & Sub Ry—See Wash Ry & El Dayton Power & Light— Federal we & Pleasant Valley 
Olty of New Castle Water— Ist & ref M 3hse4 0...-A&O} 108 108%%||_ Pass Ry 5s May 1 1942-- "3&3 10 15 
TF RE ts Ss J&D} 101 ----||Delaware Elec Power Federal Water Service Corp— 
City Water (Chattanooga )— Deb 5 Palit neoas J&I} 102%} 102%]|_ Conv deb 5%s1954____.- M&N| 76 77 

Ist M 5s 1954 series on J&D} 101%) ----||/Delaware Power & Light Co— ‘ederated Utilities Inc— 

ist M 5s 1957 series C_..M&N| 105% Pern lst M 43s 1971____--.-- &J} 108%} 109 Ist lien col tr 534s 1957_.-_M&S 70 71 
Olarksbury-Columbus lst mtge g 12 1508 an eas J&J| 103% ___-||Florida Power per 

Short Route Eige 0240 "52.J&Dif 50 niger lst mtge seg 48 1 bis om J&JI| 106% eal lst mtge 4s series O 1966..J&D 90 34 91% 
Clear Springs Water Serv— Delaware Va til . 1988. M&N| 52 bors Soking fund debs 5s 1946_J&D| 87 88 

Ist 5s ser A 1958_-----..- M&s| 95 .---||Denv Gas & El ist s 5e'49--M&N| 1085<| 1087%4||Florida Pow & Lt Ist 58 54-.J&J| 86 87% 
Cleveland Elec Illum Ist & ref 5s 1951_.._-.-- M& 08%4| _ ...-||Florida Public Service Co— 

Gen mtge 3%s July } Sank J&I} 108%] 109% Kfant BR. ny Rs SS 10814] 108%{||__1st 4s series C 1955___--- J&I| 73 75 
Cleveland Ry Ist 5s M&8j 102 .---]|Denver ty | Corp— Florida Telep 1st 6s iat, -ARO 92 97 
Oleve ee w Ry & Se Gen & ref 5s 1050 ser A...J&I| 87 89 Fontana Un re 6s 1935..J&J} 100 102 

Gen & con 5s 1954..._-_. M&sif 4 ----|]]Des Moines Gas Co— Fruit Growers’ Express— 

Cos Gas & Elec— Ist mtge 5s 1956._--.--- M&s}t 105 _..-|} Equip trust 534s to1938_.A&O0)b 1.50) 1.00% 

Istsf B 1965...._M&8| 109 109 14]|Des ey Ry Ist .nc 5s Jan1°55)f 18 19 Equip trust 4}4s to 1941-.F&Ajb 2.75 2.00% 
Colonial Util 54s 1958__..- J&D| 36 40 natn Sunesl— Equip trust 4148 to 1943-.M&s|b 2.85] 2.00% 

lorado Cent Pow 54s "46.J&D 95 eee Ist I 8 f 6s 1953__--_-- M&N'f 45 Rays ge Equip trust 4s to 1946.._.M&S8jb 3.25) 2.50% 
Colorado Power Ist 53_- 106 106 ¥4 Cert tes o Sic. aan n-Portsmouth Bri 
Colo Utilities Ist 54s 1958_M&8s 36 Conv s f deb 6s 1 8_.-M&NIf 4% ml ES! Ist s f Ge 1957.........- 60 -<--- 
Celumbia Gas & Elec pPp— eritesses eposit..._-- f 4% ..--||Galv-Houston Co inc 6s '55.J&D} 82 ma 

g SS at pte 96 9641) Ist 5s, 1966.-_.________ M 84 88 ||Galveston-Houston Elec Ry— 

De Pree 93 97% Daron” olty Gag lst Msfg 5s ao pres f 65 68 

Deb 5s Jan 15 i66i--- Fas 8 945% lst mtge 1047 cork series A__J&J} 10534, 10614] Gandy Bridge {ts me 
Col River Longvie Bri Ist satge Be 1 5s 1950 series B..A&O} 10434} 105 lst mtgesf i s807 A 95 98 

aye fn isan i de soca sci A “eight .-.-||Detro Gary Elec & Gas 
Columbus ) Elec & Power— Gen * rel 4340 1961 ser D.F&A| 113%) 113% “ist lien coll 5s x-w Lor 1944...J&I 91%} 92 

Ist & ref 6s 1947 ser A___.J&D} 105 Re E 1952.-A&O'd1052'32| 106 | 5s with warrants 1944__J&J 95 aaa 

Ist & ref 5s leo F-.- Ni 104 seat Gon erat M donee F isa5 ARO 110% .---||Gary Rys Co 6 sserA1945F&Alf 25 ---- 

Ry & ete Gen & ref M 3 saet G OCM&S 109 Sage Gary Street Ry st 581937..A&O}f 25 rae 

lst mtge a Be os 48 1965.M&N| 10834} 108}4||Detroit Internationa! Br dee Gas Co of New Mex t6%s 44) M&S} 94%} 95% 
Common wealth-Edison Co— 1st $ mtge sf 6s oh &AIS 5% 6 ||Gas & Elof Bergen Co 58°49_J&D} 119% spear Es 

Ist M col 44s 1956 ser C_A&O} 110 111 cates of deposit... __-_ Sf 4% 5% Gen 5s Nov 1, 1954_____- M&N}| 120 eet 

Ist M col 4\%s 1957 sen ser D_J&J} 110 110% 8 f deb g 7s 1952________- A'y 1 1 34 ||Gatineau Pow Ist 58 1056....280 104 104% 

Ist M 4s 1981 ser F_-___-- Ss} 10844} 108% cates of deposit __.____ yf % 1% S f debenture 5s 1949____J& can 

Ist M 3%s ser H 1965_-.- 107%} 108 ||Det & Pt Huron Shore General Gas & Electric tin 

1st mtge 3 %s ser I 1968__J&D} 104} 105 Ist gold 5s 1950__..___. .. Jif 3 oars Scrip 4s due 1942__._...__.-- f 25 -<-- 

Conv debenture 3s 1958_ J&J 1057 106 ||/Dom Elec Pow 5s 1955-_-- 8s} 93 95 ||General Public Service Corp— 

Com'w'lth El 5s —, 1 °43_M& 113% ----}]}Dominion Gas & El 6 \s '45_J&J 85% 86% Conv deb | eee 85 90 
Commonwealth Gas Corp— mund Munie Util (Germany Conv deb 5s 1939__.-_. J&I} 9834] 99% 
Non-cum inc deb 6s (ws) 1948-_|f 39 42 20-yr s eae if 21%] 2344||General Public Utilities— 

Non-cum inc deb 6s (xs) 1948-|f 23% 25 [Duluth Sane nsi ist M oom tr re ¢ ser A°56_A 80 81 
Commpenwenith if NY Power— 5s 1953 we 1. SS 28 31 Ist m 6s 055-1 Axo 81 83 

Ref & unif 7s 1962--_-....- eae 15 Domberten 1 B'ge 6148 to °49.J&J| 8434) ----||General ater r Wks & 

Com'w san may Pa) ) zs 45 M&N 62 65 ||Duquesne Gas Cor Ist lien & col 5s 1043 ox D 82% S84 
Com’w'lth Tel(Wis)4s serA 1M&S| 100 101 1st conv 6s ctfs. 1945. . -M&S15 f 10 _._.||Georgetown Gas Lt Ist ot Br F&A] 113 aoe 
Community Power & Duquesne Light—See Ph Ge Caso Pow ist sf 58 °52..J&J} 101 === 

Col M SE sg} 74 Duquesne Nat Gas 7s 1 Te Sey 70 75 ||\Georgia power lst 58 1967.-M&S| 91%] 92% 

Community Pub dar 8196633]. 99% 101 4i[Duce Phils’ Ge Georgia Pow t Co— 
unity Teleph 5s Jan 11949|\f 7 ----||Durham Pub Ser 7s A ‘49..A& 99 100% om in Rey & 5s 5 1978. Socncenen J&D 55% 564 
Community Water ice Co— Durham Trac Ist 5s 1941_._M& 102 3 Fo 
Deb g 6s 1946 ser A_____. ue 66 68 ||East Coast Pub Serv 4s 1948 F&A 58% 60% oar anta JL, 1st St 5s 1939..J&J; 100 Puts 
Deb g 54s 1946 as 63 65 ||East Jersey St Ry 58 1944._M& 103}4| ----|} Atlanta Northern Ry Co— 
Ist 4s 1950.-_J&J| 38%) 39% B. - Kootenay Pow Ist 7s ‘42.A&0 96 shies Ist guar 5s 1954 op 71990. J&)} 98 a 
Coney Is! & Bklyn cons 48 "48 J&J| 35 a t Prussian Pow 6s °53_...J&D/f 24 = ||Gesfurel 6s 1953 x w___-__-_-- J&D 29 pire 2 
mnecticut Light & Power— 4 “st L& inure Wat 58 42 J&J\* 193% _---||Grand Rapids Gas a 5s °39_F&A| 103 2S 
&refsf7s’5iser A_.M&N| 12734) 129% Ist mtge 6s 1942__...____ J\* 102 ___-||Grand Rapids Ry Ist 7s °39_M&N 13 14% 
jst & ref M 3sser F’66_M&S| 109 110 Ist m 5s 1960 ser D-______ F&A/t 105 _..-||Great ope eer Pow (Japan)— 
st&refM3%sserG’66_J&D 106 107 Eastern Gas & Fuel Assoc— les Bt Te 1044........<<0<- 64% 65 

25-year deb i 8 1956_..M&S8; 10534] 10634)|_ 1st m & coll tr 48 A 1956.M&S; 7634] 77%]| Ist & gen 6s 1950_-.--- J&I, 50%} 55 
Conn Ltg & Pow x 1939...J3&J} 101%] 101%||EKastern lowa Pow 6s 1943_M&S} 98 100  ||Great Lal es Power Ltd— # 
Connecticut Pow Eastern Lt & Pows 1964 M&N| 101 _---||_ lstsf4se 1956_-..-.... M&S 95 97 

Ist & coll trust ; ie. 1956..-J&J| 124 126 ||Eastern Mass Street Ry Co— Great Lakes Utilities Co— 

Oonn Ry & Lt 4s i061 .. geez 108 eect Ref m 4%s 1948 A._._._. J&I} 69 73 Tet’ lien coll tr 54s 1942._M&N 52 54 

Stam guaranteed o opt t._J&. 107 a m 5s 1948 B_..-.____ 71 79%||Great Northern Power— 

Conn Riv Pow 3%s ser A'61 Fea 107 107%|| Ref 6s Jan 1948ser O__M&S 15} 7814] ----|| 1st 5s stamped 1950._..-- F&A) 10734) 112 
Connellsv Wat 5s Oct 2°39._A&O} 100 ----|| Ref6sseries D Jan11948_A&0} 79% _---||Green Bay & Miss Canal— 
Oonsolidated Cities L P & Tr— Ref 6s series E Jan 11948_A&O} 7814] ----|| Ist & ref 444s 1953_-.-_-- M&S; 102%] ---- 

Ist lien 58 1962 stamped..J&J|} 78% 79\4||Eastern Michigan Rys— Green Mountain Power Co 
Consol Edison Co of o> lst mtge coll tr 78 1958-.--J&J f 40 42 Ist mtge 5s 1948__...___- &A} 103%] 105 

Debenture 3%s 1946....A&O} 104%) 104%]] Adit 6s due July 1958..--A&Olf 1 ____]|Greenwich Wat & Gas System— 

Debenture $i cali A&O} 10434] 104%||EKastern Minn rer 53481951 M&S} 6034] 62%4|| Col tr 58 1952 series A___- re 9944} 101 

Debenture 314s 1956_._.- A&O 02 104 |/Eastern Oregon Lt & Power— Col tr 5s 1952 series B____A& 97 ae 

20-year 344s debs 1958__.J&J| 10154] 101% 5s corte cae M&s 95 97 Guilford-Chester Water5s '39 Ses 101%] 102% 
Consol Electric & G 5s series B 1953..------_- &J 92% _..-\|Gulf Coast Water Ist 5s '48_F&A 57 57 

Coll 6s ser A Aug 11962._._.M&N| 41 42 ||Eastern Shore Pub Ser Co— Gulf Power Ist 5s 1968_...- A&O}| 102%} 104% 

6s series B 1962_.._.._.. 41 43 Ist m 54s 1947ser A_-__- &8)} 102% Ln eee Gq Public Service Co— 

Cellaterai 2) &A 42 43% lst M & Ist lien 5s 1955 B M&8/ 101 pa take mtge 6s 1945........- A&O 90% 93 

nso! Gas of Balt 5s i950 SK 10354] 104'4||Easton Consol El 5s 1 -M&N 98 iD. Guit States Utilities Co— 

Gen g 44s Apr 1954._.._A&O} 1234} 125% LS ag Lt & Pr (ill 5s °56- J&D) 115 Ns lst M & ref 4sser © 1966..A&O} 1054 es-s 
Consol Gas Elec Lt & P Be 1t)— lec Illum of 10-year 4}4sdeb 1946....A O| 104%} 104% 

Ref mtge s f 34s 1971_._.J&D}| 10734] 108% nage ies lst of sf of auly 2 "65 J&S 109 109 %%|| Hackensack Wat 48°52 op’12 J&J| 106%4| 107% 

nsol Gas Utilities Co— Ed Co EL&P Gen&ref 5s June 15°77 A J&D15} 103 103% 

6s unstamped 1943 ser A__J&D 63% 64 14||Edison P ii WY) Bee NYG 5s June 15, 1977 ser BS J&J| 109 hanes 

6s stam one wine 63 65 |/Edison Sault Elec 434s, 1961 A&O/| 95 97 ||Hamburg (Germany) Elec Co— 

Corp 6 % notes, 1940..._.A&O} 95 ..--||Electric Ferries 7s (w-s) "41_A&0} 93 ee Extl gs f deb 7s 1935..__M&Nif 30 40 
Consol Hydro-Elec Wks of U f 22%) 25 ||Elec & Peoples. See Phila R T Hamburg (Germany) Elev Under- 

Wuerttem urg lst 7s '56_J&J ic Pow Corp (Germany)— gound & St nye 5348538. J&D f 26% 29 
Consolidated of —_ lst s f 644s 1950-_-----.-.- &Sif 23% 24% ||Hamilton Ges LA Ay . "37 J&DIf 43 45 

Ist 4348 1958...--...... N| 91% 3 lst sink und 6448 1953__A&Olf 23 24 = ||Harrisb’ -M&N| 107%] ---- 

lst M Sh RN M&N 934 944||Electric P & L pe 5s 2030_F&A 77 78 avana a, ‘Ry 5s 10 o5- FE Als 40 43 
Consu Eliz Pisinf 4 & Ce See 5s (Sept’31 coup on)"51_M&Sif 1 

lst mtge 3%s 1965__..-- M&N| 107%] 1084\|Eliz & Racttas’ “iy Pubic ~ hs Hempst & Oyster —_ 

lst mtge 3s 1965...-- M&N| 105%] 107 |iEliz & Fomton Water 6% July 1 serially..-.--.-. 90 hn 

Ist mtge 3%s 1967____- M&N] 105%! 105%|/Elmira righ t & RR Hest Man & Fair Pass Ry—See Pjhil R T 

lst mtge 348 1970..... M&N] 1054] 105% lst Rose ¢ 5819 ites ce 105%| 105%||Home Tel & Tel (Ft Wayne)— 

ist mtge 34s 1966___._. &N 103%} 103% Ist 6s series A 1943__-_.-. 105 Bais 
Consum's Water lst 6s A °46 74 jai lst 54s series B 1955...-A&O} 105 Oe 

Deb 5}4s series A 1070" A&O f 47% ae Houston Elec ist 6s B 18 -_J&D 88 92 

Houston Gas Secure 58 1952-M&S} 98 99 
Houston Gulf G 
lst M & col 68 1943 ser A- A&O} 102%} 103 
Deb 6s 1943 with war.-A&O| 103%] 104 
* Called Jan. 1, 1939 at par. + Called Sept. 1 at 105. t Called Aug. 1 at 105. 6 Basis. d Called Oct. 1 at 105. f This price includes accrued 


interest. k Last sale. 


n Nominal. 








AvG., 1938] 


NOTICE—AIl bond prices are “and interest” 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 


PUBLIC UTILITY BONDS 


where marked “f” and income and defaulted bonds 
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Bonds Bid Ask Bonds Bid Ask Bonds Bid Ask 

Houston Light & Power (talian Su er Corp— Luneburg Pow L & W W(Germ'y) 
lst m gs 1966... J&D} 107%| 107% Deb 6s 3m Twithout warr) J&J 4814 51% lst M s f 7s 1948... _~ : er eM&N f 22 24 

uston Natural Gas Corp— Jackson County (Mo) Lt H & P— Luzerne Co (Pa) Gas & Elec— 

lst m coll 6s '43 with warr_ Pr J&D 103 utd lst 6s series A 1956-_----- 87 90 lst ery ay T*, 5s'48 op’13 (3 A&O 107%} 108% 
Hudson Co Gas 5s g 1949. _M&N 121% 122 ag oye (Fla) Gas— lst & ref 6s 1954__..-_..- M&S; 107%} 108 
Hudson River Trac 5s 1950.M&S} 60 .---|| 5s stamped 1942_._-..--- J&DIf 46 47% eiecsaan qs Pink 5 amie J&J} _._-| 109 
— meP.® bad lst M e ‘654A Ht 103 34 wwtasial feos deb 6s ser A1952 M&Nif 3 4 | MacLaren-Que Pow 5's Feb1’61/} 103%] 104% 

yee “2 Re: M& 101% .---||James River Bridge Co’ 534s series B 1964_____-_- M&S} 103 104 
ist 5s ser C 1962. -_-_._. 104%} ----|] 1st sink fund 6 te 19 -- Jas f 35 36 14||Macon Gas 1st mtge 44s "52.J&D| 88 8914 

Hydro El Boats Sh 5s 1957M&N 00 Beale as Deb gs 7s 1943__-.-.---- Dif % 14%||/Macon By & ten t lst 5s °53_J&J| 103 Wied 

Hydro El Cup (Va) 5s 1958_J&D 90 a HE Jame n (N)Telep 5s 1954 3ep 105 ....|/Madison ven Ist g5s1936..M&Nif 7 dihie a 

Hydro Elec Power Commission Jersey Central Pow & Lt Co Manchester Terminal— 
ice due 3s 1943...... J&I} 103 104 ist’? & yb 1947 ser B.-.-F&A| 105 106 [sts f6 - serA 1941_....A&0 28% 30 

hs ry: * am ee | MERITS J&J| 119 121 lst M 3 1961 ser C__.-J&D} 104%] 104% Gen s f 7s ww 1941-_-..-.--. A&Olf 1% 3 
NG EAS BES A&O} 104 105 Jer Gite ne & Pat—See P 8 Co bb Manhattan iy a con 48s g'°90__A&O|f 29% 30% 

3 3 1949 haste anti wil abi A&O| 9814] 9914||Johnstown Traction 4s Dec '31°62/f 25 ye’ Cent Hanover Bk ctfsofdep_|f 26 30% 
Idahy Power Ist 3%s 1967..A&O} 105 105 Cons mtge 3s B Dec 31 1962_--|f _ 2% 2d gold 4s 2013___.____.-- J&DIf 14% 20 
Illinois Bell Tel 34s B ‘70..A&O} 109 109 %4|\Joplin W Ist 5s 1957..--M&S} 10414 ..--||/Manila Elec RR & Ltg Corp— 

Illinois Commercis *relep— Kansas City Gas Ist 5s °46 46... 2% 102 105 1st lien & colltr 5s °53_...M&S| 81 handed 
ist 5s series A 1948_..... s} 98 9914|| 1st 6s series A 1942____-- &A|_ 110 | 113 ||Manitoba Power Co Ltd— 
lst mtge 5s is ser as 8 97% 99 Kan Cit Bu Sorv 6A 61--3 J 32 ea; a lst Msf5%s°51 ser A__.J&J/f 81 aie 

mmunity Tel 6s 1949._J&J 54 55 lst 6-7s series B 1951_---- 27 40 = Mesf z s 1952 ser B__J&JI 75 Skee 
is Northern Utilit lst ref 4s series CO 1957_.--S&J 27% 28 access Elec Cos 

lst & ref 5s 1957 opt-_-.__ 10734] 109 ||Kansas Elec. Power— 15-year 5 * (2) ae J&DIf 21%] 23 
[ is Power & Light lst m S49 oer ser Al 1966_J&D} 10114] 103 Marion- Reserve Power— 

lst & ref 6s 1953 series A._A&O 9934) 10014||Kansas Gas & st mtge 4s 1952____-- A&O} 102 104 

Ist & ref 544s 1954ser B..J&D}| 97%] 98%|| Deb gold 6s 3053's ser er A--M&S 117 119 Maanitine Tel & Tel— 

lst & ref 5s 1966ser CO... _ J&D| 9234) 93%|| 1st mtge 4%s 1980. ----- T& 104%}. Ret & gen 6440 oer 8 1088 Sar 109 mans 

8 f deb Sas 4 oacebthindal 85 86 Kansas Power Ist 5s 1647-7M&s 101% 101% nm 4s aac © 1967 _J&JI 98 Sitios 
Illinois Wa Kansas rower & ie t Co— Market § arose | a Ry— 

lst mtge 5s 1952 series A_.J&J| 102 104 lst mtge 14348 | de ith M&N} logis} 110% pid Transit 
Indiana Te Tons. Kentucky El Aste? Gat B60IE3 60 66 Mockes Bt Bet rd z,pan arepgece)— 

ire mtge £40 aly a 965..A&O0} 106 tinue Ranteae Fuel Gas Corp— lst s f7s1 ser A Q Jan__-_-- 77% 80 

tral Telep Co— Ist 6%s 1942 with warr.-J&Dif 11 11}4||Maryland Light & Power— ? 

lst lien con 54s 1938....M&Nif 80 87 |:Kentucky-Ohio Gas Co— : sl ser A_...J&J}| 83 86 
= ectric Otfs indebt 2s 1958.--.-- J&DIf 31%] 3334]|Mass Utilities Associa 

st M 6 1947 series A.-.M&N} 9334] 9514||Kentucky Power & Light S f deb 5s 1949 ser A___-_- A&O}t 102 aes 

Iet Hr esd 1953 series B.. F&A 96 974% lst 5 %s series A 1942....M&S 90 _..-.||Maysville P Serv 54s A 1942A&0 87 90 

Ist M 5s 1951 series C__..M&8} 8314] 85 lst m s 1948 ser B__--M&S/ 85 88 j/Memphis pe & Light Co— 

Indiana Gas L ~ thy 1941 M&N} 101 ..--||Kentucky ction & Terminal— Ist & ref 5s 1948 ser A___._.J&J 88 89% 

Indiana Gas Utilities 5s 1946_J&J 60 65 lst & ref gu 5s ‘51 opt "14 F&A/f ___ sade Sa lst & ref 4s S78 cer ©. ARO 84 86 

jana General Service— n Ry Ist 5s 1949_J&D} 108 .---|/Memphis Street a? 

Ist M 5s 1948__...---.... J&J| 107 108% ||/Kentu Cuiittes series A 1945_.....-- A&O 41 44 

Indiana Hydro-Elec lst M 148 Se t'48 ser DM&S| 97 8 3-5s series B1945...-AnnApril|f 1134] ---- 
mtge 58 1958ser A_...M&N| 85% 88 lst M 5 ser F____A&O} 88 89 %4||/Meridionale Electric Co— 
fana a, El Be 1957__F&A| 110% lst M 5s 61 series G._.-F&A 82% % lst s f 7s 1957 ser Papo: it apa A&O 67 69 

Ist & ref 5s 1955--.-..... M&8| 10615] 1071/|| 5sseries H 1961__-_------ F&A| 8254 i4||Metropolitan Edison Oo-— 

Indiana Pr ay bin "41A _M&N! 112 11334 lst M 5s 1969 ser I_..--- F&A 82% 82% lst s 1968 ser D___M&S/ 108%} 109 

Indiana Ry & Lt 1st 5s 1943_J&J| 102 PER lst 7s series J 1957_-.---- P& 100 103 lst M de 971 ser E__.-- M&N 105 5% 106 

Indiana Service Corp— lst 6s series K 1957_----.- M&S 94 97 lst m 4s ser G 1965___M&N}| 106%] 107% 
Ist & ref P| 5s ten, 1, 1950. Jes 53% 54 ||Keokuk Elec 6s 1945_.-.--- M& 102 104 |Metrop Edison Corp 6s '61-_M&S 88 can 
Ist 1 & ref 5s 1963___-.._- P& 53 %4 54 ||/Kewanee(IIl)Pub Ser 68 A*49J&JI| 95 ..--|/Metro Wat Sewer— 

Indiana & S W Gas Key West Electric 5s 1956.._F&A/} 74 76 ||/Metropolitan West Side “L”— 

6% conv notes 1940_---- J&DIf 10 21 ||/Keystone Pub Serv— Ist gold 4s 1938__....-.. F&Alf 6% 9% 
Indiana Telep 5s A 1960_.._ J&J 92 95 Ist M 5s 1978... -.----- M&N 95 97 Exten gold 4s 1938__.___- J&IIf 5% 6% 
Indianapolis Columbus & South- Keystone Telephone exican El L Ist M g 5s °42-J&J) 23 eas ie 

ern Traction Ist 68 1948__ . 57 60 & ref 514s 1955 ser A__.J&D 90 93 Mex Lt & Pow Ist 5s 40sf__.F&A ait 28 
Indiana polis 5s 1952.._A&Olf 6634 69 Ist 1 & ref 6s 1951 ser Buzz A& 93 96 |Mexican Utilities 7s 1939_._.A&O 35 45 
indianapolis Power & Light— Kings County Elec Lt & Power— Miami sridge— 

lst 58 1957 ser A... J&J| 104%] 105 Purch money 6s g 1 --A& 152 56 Income deb 6s {wie Sges 1952.|f 48 51 
Indianapolis Ry 8 51 Edison El 111 B 4s °39_J&J} 101%} 102% me gy Associated ep Co— 

Indianapolis KingsCoElev—See AS WT r lst oS. | Sa ape O} 104%| 10534 
lst mtge 3 105 34 || Kings Co Gas & II] 1st "40 A&O} +102 104 Mich Fuel & Lt 6s A1950_..J&Dif 55 aihehnien 

Indianapolis Kings Co Ltg Ist ref 5s ‘54. J 81% 88 4I|Mi n Gas & Elec 

19 94 Ist ref 644s 1954__.__.-.- 00 101 lst TOE sidan anes: M&S 9414 95% 

Inland Gas 6 4s 1938__--_.._ os SAIS 47 || Kingsh’wa e6%4s 1962-A&0} 99 | -—----]| 1stM 5s1956__....--__-- I& 85 864 

Certificates i 47 Kokomo a Works— Michigan Public Service Co— 

Sinking fund deb 7s 1938. 12 lst 5s ser 7 pa lee tial J&D} 104% ----|]| 1st 7 ser A_.._..-- 92%) 93% 
Inland Pow & Ls if 15% & Wyoming Val Rk Middle States Telep 6s A '47_J&Jid 103 fen iw 
Coll tr s f 6s 1941 ser B... M&NIf 15% ligt Se TUOl..ccesGccaivc F&Alf 16% .---|/Middle States Util 6s A 1951 A&O 50 53 
Coll tr 6s 1957 ser 15% ben: 6s 1948. ...- P&Alf 1 ..--||Middle West’n se fs "43.-J&J| 74 76 

Deb s f 7s 1935 ....||/Laclede Gas Lt 5s 1 .---A&O 78 80}4||Middlesex & Boston Ry. 

ind Tolop Ist 6s 1948... ALO 75 lst M coll tr 54s '53 ser C F&A 54 55 lst and ref m' Bisel 2. aa% 93 ES 

—o Ra lst col&ref 54481960 ser DF&A; 54 57 ||/Middlesex Elec Lt Pow 5s '55 J 120 atten 
Ist_& ref g 58° 64%%|| 6s coll notes ser A .--F& 50%| 56 ||Middlesex & Somerset c— 

Cat tes of ...-}| 6s coll notes ser B1942__.F&A} 50% 54 il Ge 1080... ~.satdceewe 80 seni 

6% noi 1932 31 La Crosse Telep 5%s 1948.._J&J}| 102% ..--|/Middlesex Water 5%s 1957- re 107 PAKS 

Gert tes of ...-||Lake Shore Elec Ry 6s 1933, 5&5 i i 10 ||/Midland Util deb 6s 1938_._.M 36 37 

Conv g 7% note 1932.._..M&8 60 tere SS ere ee P&A|f __-- 1 ||Milwaukee Elec ay & Light 

Certificates of de 58 7%||Lake Sh Gas is 5s 1950. -Ma&m 55 iswioin ist & ref 5s 1961 ser B__.J&D} 104%] 104% 

Intercon ts Lake Superior A 9, lst M ee a Pe aes T&I 03344} 104% 
Debs A 194 3 lst mtge AG 1966... &O 99% 99 %||Milwaukee Gas Co— 

International by tae pancaster y & tel 5e 1951 fh3 108 Le caee nl lst M S| oe M&S 98% 99 
Conv deb 6s 1 --A&O| 73% 74 |\Lawrence (Mass) Gas & Elec— Minneapolis Gas Light Co— 

Internat’! Pow Ltd 6Ke 1957Mas 95 98 lst M 4s 1940 ser B_.___.F&A/* 102 weenie lst m i Se Sanaa &D} 101%! 102% 
Deb 68 1957. --.-.-----.. 92 snd Deb Power Securities— innesota Nor Pr jt 6s 1944 A&O| 100% 101% 
Debentures 6s 1955. ....._ J&I; 100 .-..|]| Deb g 6s 2026 ser A______ F&A| 985% 99% Minnesote, Power & Light Co— 

International Power alley Transi: lst & SR cialis 103%} 103% 
63 % sec bonds 1955ser C J&D 53 58 Latis a~ 4s 1 O46 eT &D 69 72 Ist & ref 434s 1978_.__-- M&N 95% 95% 
Sec 7s 1957 ser E..-...- 56% 62 Ref & impt g 5s 1966-2 38D 36 38 ppi Power Co— 

Sec 7s 1952ser F_....._- 55 58 Ist extend 5s 1945________ &D}| 72 76 Ist & ref 5s 1955.___-.--- M&8;} 78 79% 
International Railway (Buffalo)— land sip i Power & Ligh 

Buff Trac Ist 58 1948_____ 78 82 fm 6s 1946...__ M&Nif 24% ‘ssteteaial Ist a ipa age &D 85% 86% 

Internat Ry ref 5s '62 op. M&N 31 35 Lewiston Gas Lt 34s C '56_A&0 99 101 Mississippi River Pow 5s '51_J&J| 109%] 110 
International Telep & Lex (Ky) Ry—See Ky Tr & Term Deb 5s May 1, 1947__-_-- 103 ona 

Deb g 4s 1952) cite cieete deat S&S 71% 72% n (Ky) — Miss Val Pub Ser lst 58 °54_J&D} 106% satan 

Conv deb 4346 1939_.__. &J 99 34 99 7% 1 6s ww 1944______. 99 100 }4|] Missouri Edison Ist 5s °47 J&D 85 87 

Deb 5e 1955.....-.-..--. fe 74% 75\||Lexington Util Ist 5s 1952__F&A 93% 944||Missouri Gas & Elec ath B 
Int-State Bri s "50 59 63 Wat Po st5s" 72% 73% ist 4-5s 1956.._......... A&O 70% 72 

te Gas & El 6s Toph -JeD 45 Gis Conv deb 5s 1953_____- J Wg 70 issouri Power & Light— 

In e Power Ist 58 1957- 56% 57 Lincoln Gas & Elec 58 1941__J&D} 102 ee lst mi 3 = J&D;} 101%} 102% 
Deb gold > apie 35% 35% coln b Serv 5s 1939___J 101%} 102 Missouri blic Service Co— 

In te P BS ark) 6s 1940 ar oe: © 9 rt Power 4s 1955__.J&D 98 99% FKyi2 ye. eee F&A 67 67 % 

In te Pub Serv Co— Lombard Elec Co (Italy)— issouri Telephone— 
lst & ref 64s 1949 ser B__J&I 96 8 lst extl 7s 1952__........ &D Sel 65 4s series ee Sd &8} 102 vo ee 
lst & ref 5s 1956 ser D._.._.J&D 80 8114||/Long Beach Gas Ist 5s '56.-J&D 36 -.---||Missouri Val Pub Ser 6s ‘39 Meal 8 eal 
lst & ref 44s 1958ser F_- 8 72% 74 Long as Lighets Mobile Gas Service Corp— 

Interstate Rys 4s 1943._..__ &AIS 4 1%]| Secured g 6s 1945________ 88% 90 uy) Se caperry ee A&O| 75 77 

Interstate Tele Conv deb ‘¢ ee 453 ser A_ a3 76 78 lst cum inc 9s A'56.-A&QOlf 53 te 
ist M Se 1961........... A&O} 10144] 10214||Long Island Water 5%s ‘55 M&N| 104% ere Income 7s 1956 -...---.- AxOU 42 aes 

Interstate Tel & Lae 5s 1953IJ&I 91 93 Lorain Telep Ist 5s 1 ..--J&D} 100%] 10244|i/Mob Lt & RR Cons g5s'41_M& 61 ce as 

Investors Tel ne 38 1961_J&J} 52% 55 ||Los Ang Pac Co—See Pac E] i, Mohawk Valley ref 6s 1991 M&N| 91 96 

lows Electric: a Los Ang & Pac RRSeo Pac El l nture 63 2031_.-._- A&O| __..| 93 
lst 4s ser A 1961.--.-..... I&I 86% 87 14||Los Angeles a Corp— Monmouth Cons Wat 5s '56.J&D 96 99% 

lowe i Li & Pr fesat O43. vee 114 114% Ist & refs fg 5s 1940_____ I& ee 68 70 Monongahela Light & Pow 

lst mtge 4s ser E 1955_.._J& 104% a, Ge Los eles Ry 5s 1938__A&0 78 canale at lst 3 7 ee &D;} 115 ela 
Iowa-Ill Tel op 2.5348 194 1ods--A&O|/ 35 ~~~7||Los Ang Trac Ist cons 5s °38.J&D| 70 75 | Monongahela Valiey Wa 
Iowa-Ne Louisiana Pow & lst bie 1950 series A.._J&J| 101% ae eee 

1st lien & ret Se a or or An MEN 974%] 99%4]|| 1st mtge 58 1957_________ D] 105%} 106 Monongahela West 

lst ] & ref “Meal 97% 98 4 ||Louisville Gas & Elec Co (Ky)— ist & gen mtge 44s 1960_A& 1064] 107 
Iowa katy & 7 ist aie Toss M& 106%} 108 lst & ref M be 1966....M&&} 1055} 106 Debenture 6s 1965..-... 97 9 
Iowa Pub 4 st 58 1957..J&D} 1045 105 |/Louisv 5s 53 unstmpd__A&O} 112 ----|| Mont Cities Gas 7s A 1937..M& 100 rte 

Web Ge 1908... 6. ccccecs M&s} 84% ...-||Louisv Ry cons ext 5s 1 &J| 100% --.-|| Montana- ta Power— 

lst mtge Boe 8 7859 GTC eS M&S} 104%] 105 2d 4348 1940_----- Ss} 95 ----|]| Ext lst 544s-6}4s 1944....J&J| 99 99% 

Dehenture 6s 1960___.__- M&N 90 92 Gen ROsine wae nisi F&A} 59 _.---|| Montana-Dakota ‘i sell 
Iowa Southern Uanieies—— Lowell Gas ht— Conv deb so * 946... 78 80 

lst & ref 54s 1950____-_- J&J; 99 99 % lst mtge 44s ser A 1986 Mike 974%} 100 |)/Montana Po 

let & ref 5 7 July 1-'50-M&N]| 10014] 10114|/Lower rer yhrgl Hydro-E) lst & boas nies 19o7 MEN 96 964% 

b 68 1950 ser A.____- 87 90 lst s £5,5748 BOG in chin de. OO T&A 22% ..--|| Montreal vr ae fs Noy 104%] 105% 
co Hydro-Elec Co (Italyye Lower St Lawrence Power—- ntreal w Conso) 

lot 34 9 f 7 SRE ccaceou 56 60 lst sf 5s ser A 1955______ A&O| 89 oe -- Ai} = {630 “epee 50 50% 
Island Gas & Electric— lst & colls f 34s 1956....F& 102%] 103 

25-yr 8 f 54s 1953 ser A__M&S| 58 60 | Ist & coll 344s 1973.----- J&I| 96%) 97% 

* Called Aug. 1 at 102. t Called Aug. 9 at 102. » Basis. d Called July 1 at 103. /f Price includes accrued interest. k Last sale. mn Nominal, 


r Canadian price. 
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Londs Bid Ask Bonds Ask Bonds Bid Ask 
ss 

Montreal Tramwa N Y S eam 68 1947____---- M&N} 106%; 1064|/Oregon Elec Ry 5833 opt.__M&N|f 49 Shand 
lst & ref g 5e 1941 opt. .._J&J 99 100 lst M Se 1951_......---- M&N| 10544) 106 or paniogen Water Serv 
Gen & fe 1865 corte A -BSS 75 76% lst M 5e 1956........-- &N}| 105%! 106 lst M 5s 1957 ser A___._- J 84% 86% 
Gen & ref 5s 1955 ser B...A&O 75 7633 N Y Tel Ist 4s "29 tax ex-M&N| 104%| 104%||Ottawa El Ry 4%s *iar3e. ti 98% Sablon 
Gen &refsf4%s'55serC AXO|k 69 May, Ret mise § <8 ser ser B 1967.-J&J| 107%! 107%||Ottawa L H & Power— 

Gen & ref 5s 1955 ser D._A&O 75 64\IN Y Water Oorp— Ref & coll tr 5a 1957 ser A-A&O} 104%) 105% 

Morgantown Water 56 1965..J&J| 105 ‘adie's lst M 5s 1951 i, su ae M&N; Qi 92 14||Ottawa Valley Power 

Mount Hope Bridge 58 1969.J&D} 70 TL4IIN Y & Westchester Lighting— st M s f 5s 1970_-.--.- A&O} 106 ieee 
2d me 86 Dec 15 1969...-|/f 17% 19 See N Y Gas Elec Lt & Pow Otter Tail Power Co (Minn)— 

Mountain 8 Power Co— Nia Fall Pow lst mtge 4s 1961___....... &J| 103 eee 
Ist & ref 56 1938_........ J&I| 85 87% Ist & ref 34s 1966-_----- M&s| 108 108% ||Ozark Power & Water 
lst M 6s 1938 series B_.--- J&J| 86%} 88% Louk & Ont Power— late f 5e 1952. ......_... mas 100 102 

Mountain States Tel & Tel— Ist & tot 1 A...-A&O} 108% ----||Pacific Coast Power 5s 1940.M& 102%} 104% 
30-yr 3%s debs 1968.-...J&D]| 102%] 102%||Nippon Elec Pow Ltd Japan) Pacific Elec R § 5s i943. 3&d 42 45 

Muncie Wat Works 5s 1965-M&N| 105 mE st mtge 6s 1953_---_--- & 47 494|| Refunding 5s 1961___..- &S} 29 31 

Municipal Gas &E} SP & *47..F&A 51 55 Los Angeles Pacific 
Recidnghausen 781947 _..J&DIf 22 23 ||North American Co.— Ist 4s 1950 HR — O75. 5&3 51 54 

Municipal! Serv coll 6s 1956_F&A|f 67 we 2 eo = oS F&A| 10534} 105%}| Los Angeles Pacific 

Mut Fuel Gas—See Peoples GL& North A ican Ist & ref mtge 5s 1943_M&s 73 75 

Mutual Un Tel—See West Un Tel Conv deb 5s 1957 ser A.-M&S;} 102%] 103% Pacific. Gas & Electric Co— 

Narra nsett Deb 8 1963 ser B_..F&AI5 105 54 107 lst & ref M 6s 1941 ser B.J&D} 115%) 115% 
let m 3 ae J&I| 105%} 106% Deb 5s BV 15 ‘Geer 0 Mant 103%} 104% Ist & ref M 4s ser G 1964..J&D} 109%| 110 
Nashville Gas & Heat Nor Amer Gas & El 6s 1949_.J&J|f 40 43 lst & ref M 3%sser H '61_J&D} 107%) 107% 
5s 1937 (not 2: eck ty me ae 80 ||North Amer ht & Power Co— Ist & ref M 3\gsser11966.J&D} 103%) 104 

Nashville ilway Sfdeb 5s 1956_.__-.---- I&T 88 89 Pac L & P Co Ist 5s 1942.._J 114%} 117 
Cons g 5s 1953 opt 1908...J&J| 105 rye h Boston pas Pac pote Gee 4%8 1945.A&0O} 105%} 105% 
Ref & ext gold Fa te aa ae 96 ocwa 3)(s secured ngtes ge _.-A&O!} 106%] 106%||Pacific Northwest b — 

Nassau El R North Carolina G: -_M& 4 -...-||_ Conv deb 6s 1950_____.- M&sif 15 17 

Nassau & gett ta 5s Bois RRA 83 83% proreh Centra! Gens 5 va 1955A&O; 95 98 cPower & Light Co— 

mes Elec Pow Co deb 58 1978 383 y 53 a nate ol & ref Sie ue “pol ye "Pal 50 51 i a, = M SS REE F&A! 713%) 72% 

mped ash mses Tas ih Main > Jen es is te i Acs 8 F aci 

Nat Gas & # Corp 58 1953_F&A 82 84 Ref mtgle Keser Bi .-A&O} 105%| 106 
5s series | Ee yee 90 mete “iieuaien. 'N J) ra £ POs 100% oad Ref m 3%s ser O 1966_J&D 105 % 105% 

Nat Lt & p 6s 1949....M&N 90 92 North Penn Gas Parr Sh Pow 5s 1952..-A&0 91 95 

Nat Pow & L deb 68 2026 A_F&A 90% 93 lst MS & ys 5s 1957 -_M&N| 105 105 34|| Paterson Passaic G lec 

b 5a ser B__....- M&N| 80%} 814/|North Shore Gas Co of Illinois— consol gold 58 1949___... M&s; 119%; ---. 

Nat Public Joint 1st mtge 4s ser A ‘42.J&J| 84 8414||Paterson & State n— 

Debenture gold 5s 1078--F&A f 38 40 |iNorth Texas 3-68 1957.-.J&J} 50 53 RD AP erst J&3} 103 105 
ificates of deposit... -- f 38 40 ||Northeastern Public Paterson Ry—See Corp 

Nat Toll Bridge 6s stmp '39.J&J|f 4 1 5s ctfs of deposit 1961..J&J\f 37 ----||Pecos Valley Gasext64s "44M&N;| 95 caper 

Pow ist 44s 1981. J&D} 109 110 N’eastern Wat & El .-F&A 87 ----||Pecos Valley Ay yr & * ht ow 
Bib es a M&S} 115%} 118 || Northern Ill Water 6s 1952. J&J 99 ----|| Ist ded 6 74 75 
Nev Calif Elec Ist 5s io8e.. ako 837 84 orth 1 & El 68 '52..M&N} 108%] 112 Non-cum inc deb ¢ 1950. EN f 27%) 30 
July 1941......-.. J&I| 95 ----||Northern Ind Pub _ Penn tra) Light & Power Co— 

New Amsterdam N Y Ist & 1966ser O...._M&N} 10214] 1035%/|| Ist & ref 4 }58 1977.....- MEN] 89 90 
GELH& Ist & 1969ser D....M&8} 103%4| 104 Ist 56 1079_........... M&N| 97 98 

Newark Cons “yp? are J&D) 120% ----||_ Ist &refM4%s1970ser EJ&D) 99 99 34 ee pe ter— 

Newark Gas 6s A 1944__Q-J} 119 121 ||Nor Indiana Telep 4%s'55.M&N| 55 ----||_ Ist coll ide is 1960_.....- F&A; 91 Page ee 

New Brunswick (NJ) Lt H & Pow Northern N Y Utilities Inc— ry 2 
4s Dec 15 1939 _______-- J& 102 ecce Ist lien & ref 7s 1946 A..-H&N 128 sie sel b g Ge 1950 ner A’ex-w- _ 96 98% 

Newcastle 2 (City of) M W 58'41J&D) 101% #£----]| Ist lien & ref 6s 1947 B &N, 122%] 123% Deb Ms 1959 ser B___.-- 91 94 

New E Association Northern Okla Gas Ist 58 °46.J&J| 10144 .---|/Penn Public Service Corp— 

> EL L Serer M&8;} 5934} 60 /||Northern Penna Power Co— lst & ref 6s ser C 1947--_- 107 108 
Conv deb 58 1948....... at 564%4| 5834|| Ist & ref 58 1956 ser A._-.J&D| 10244) 103% Ist & ref 5s series D 1954.J&Dj 102%{| 104 
Conv deb 56 1950. ..._.. 5634] 5714|| 1st & ref 5s 1962___.._..- A&O| 10234] 103% Stet & rot 4s Brectric 
Convertible deb 5s 1962.._J&J 52 59 Northern States Pow: 1971 ser F_ ---M&N 93 93 % 

New Engl Pow Assn 5e 1 048.280 88 34 89% lst & ref mS 3s 1967. F&A! 103 103% st & ref 5s ser H 1 bia 102 102% 

N BBs toa wa a ee Jas 23%] 25 ie Rrofbine See A Mas) 71 
ew England Pow Res opt... s °55 ser A... <--> 

wort: aorite 4 ieet = M&N;| 105%] 106% eee Y elites * 1940 opt. wl 71 72% lst Le 2 1088 | --a-! 66%) 68% 
ew Eng en 4-68 1968__....-- Pen: van as ec 
lst 56 1952 series RY saaae &D} 125%!) 125% 8 freg inco me 3-6%s May 1 ‘69/f 46 47% Det s ‘old 6s 1976 ser A...M&S 76 78 
let 44s 1961 ser B_____- &N} 126%] 124 |IN’west Cities G Gan 68 1949...J& |f 20 22 vania Pow & Light Co— 

Newfoundland Light & Power— Northwest Louisiana Gas— lst M 4%s 1981_____..- A&O} 101 101% 
Se, , Pee ees &J} 102 ----|| Ist M6%s 1936 with warr.J& |f 6 9 ||Pennsylvania State Water Corp— 
let s f 4448 1956_.-.....-- J&I\r 98 ----||/Northwestern Electric— 1st coll trust 8 1966.._M&N| 96%; 97% 

New Haven Water. lst 6s stam B E9ss ..ae* 104%} 105 ||Penn Telep ist 4s 1 ..A&O} 107 nwa 
lst & ref 4 ge %, 8B 81970 in ened A&O} 112 114 Nerthwasvers Chic) — Penn Water Ist 3s A °67..-F&A| 101 ia 
let & ref 44s O 1981_.._.M&8| 1144] 116% lst mtge 5s 1941 opt___. &Sif 7 8 Penn Water & Powsf 40.3&J5| 106 106% 

OI. -ancivk«cees &N| 115 117 Union E} ree Le "45..A&OS 7% 84]|_ let ref 434s 1968 -M&S| 107%} 108% 

NJ "Hud Riv Ry & Ferry— orthwestern tiene & wer— Penn Wat Serv 58 ser A ‘67_F&A| 83 87 
lst gold | ees gs} 48 51 6s es B 1950___-..._-- F&A} 67 peien Penples Ges J) lst 58 "68._J&D} 61 nieie 

NJ Pow & Lt lst 4s s '60.-A&O 10744] 10734||Northwestern Power Co Ltd— lasts f5%4s81960__.._____- &D| 63 70 

New Jersey Water lst M sf conv 6s "60 ser A.J&J/f 66 ----||Peoples G ‘Fuel 6 sww'37A&0/f 10 15 
lst mtge 56 1950..--...-- &A) 101% Peas ificates of deposit_..... f 66 _.--||Psople’s G . 

New Mex Gas conv 5s 1951 M&N 99 98 ||Northw Pub > lst cons g 6s 1943______-- A& 116% ---- 

New Mexico Power— lst M 5s ser A 1957-.-_--_- J&I; 93% 9416 ding gold 5s 1947.._.M&S8)| 111 eN 
lst mtge 58 1958......... J&J3| 81 _---||N*western Teleg lat 4%s '44.J&J| ----| 100 lst & ref 4s 198 S61 ser PY 93 934 

New Orleans City & Lake— Northwestern Utilities, Ltd— lst & ref mtge 4s D'6i_J&D}) 94%) 95 
lst s 3-...- 2... awe) 103 ----||__ 1st ref 6-78 ser A1949....J&D} 8714) ----|| Mutual Fue Gass Se 47 M&N| 114 114% 

Wee Gries Oliy BE Set Jes) 10 | ----iNove Sovtia Leet & FowerGo—) Pope ten Bee 1oal Jes\f 85%] 87% 

on 8 8 - Be eccancce ee en BS Veh coccoecece 

Nero I ee east f “ty i Deb be LY han F&A! 59 61 {IP bie ond fiche Pon ver Co— gs: Seong Mein 

r as eb 58 1956.__........ eoples wer 
lst & ref 581952series A..A&O 100%] 101 Oberpfalz Hee 7a 1946__._- J&DIS 22 24 lat lien coll 3 6s Risen da J&I 684 70% 
| ref 5s 1955 series B._.J&D 99 34 99%|i\Ogden Gas 5s 1945_------ M&N| 107 107 4||Peoples Telep (Butler, Pa)— 

ickhwenbood J&I} 9134) 934/|Ohio Assoc Telep 4 %s 1966. J&D 102 103%4|| 48 1960_._......-__._._J&D] 9634] 100 
Inc 6s Nov 1949 ser A...J&D|f 82 83 ||Ohio Cent Telen Ist 6s '47__J&J 97 98 }4||Peoples Tract—See Phila R T 
Watery & Fall River 8t Ry— Ohio Cities Water Corp— Peoples Water Service (Md)— 
I Ts cht ci nena enesae J 105 ----|] lst M coll tr 54s °53 ser A_J&Jj; 79%) 82 Ist lien 6s A 1949 w w...F&A} 83 87 
wewbers Lt 58 A 100) ..08 D 104 ----|]Ohio Edison Ist & con 48'65 M&N| 103%] 10314/|Peoria Water Works 

Newp News & Hamp Ry G & lst mtge 4s 1967__-....- M&8| 102%] 103%]| 1st consol 4s 1948_._..-- M&N| 99 eae 
lst & ref 5e 1944.-...__.. &3| 104%] _-__|] ist mtge 3%s 1972....... 98%| 99 Prior lien 5s 1948__----- M&N| 104 ine 
Newp News & Old Pt Ry & E! Ohio Elec Pow Ist M 58°57.3&D| 9715] 9834|| Ist con 5s 1948_...----- M&N/| 100 bien 

st g 58 Nov 1 ao? &N; 100% ----|/Ohio L & Pow Ist 5s 194 &Ni 106 lst & ref 58 1950__....-.-- F&A; 101 pI 

Newport Water 5s 1953 &N| 97 ..--||Ohio Pow Ist & ref 58 1952 B J&J| 104%] 108% benture 4s 1950....------- 70 bane 

New Rochelle Wat 5348 '51.M&N/ 88 91 Ist & ref 4%s 1956 ser D.J&D} 104 104 %4||Philadelphia Co’ y— 

a series B 1951-....- M&N; 84 87 Deb g 68 2024._......._- J&D| 115 16 Secured gold 5s 1967__---- J&D) 93%| 94% 

N Y Cent Elec ist 548 ‘50.M&S|} 99 9914||Ohio Public Service Ardmore Street 58 1958.-A&Ol|f 15 ans 
Ist 58 1952.....-.....--- J&I} 93%) 95 jet mtge 4s, 1962....___- F&A| 102 102%4|| Duquesne Lt Ist 334s '65-J&D| 109 1094 

Y East_ Ri Gas—See Mo He vee 44, notes R. ‘47F&A| 9734} 9944|| Duquesne Trac Ist 5s "30_J&J| 20 === 
NYGELH & P— iver Briage Ferry— Pitteb Rys 5s 1953_.---- Axo] 65 | 67 

New York Edison Co— . =|. | ii Yee Se 1042............. &J3} 100%] --..|| 2d Ave Tr lst 5s 1934....J&D 9 «ga0 
4 1& ref34sser D1965-A&0| 105% oad Onie yt. "(Ole ag Vb 6s 1947__J&aDif 40 ----]] So Trac Ass & coll tr g 5s'50A&0 8 14 

st lien & ref 3 4s ser E'66 106 eum Ohio Val - United Tra 1 &,-{%) 8 oone 

N Y Gas Elec L H & P Co— Ist 6 943 (with warr) eis euadhin 78 80 West End ‘Trac con Se ‘38_3&) 10 nen 
lst g 5s Dec. 1 1948.-_---- J&D) 123%) 123341] 73681988_.......-...-. TRIN 69 ae | elphia 
Pur mon coll tr 4s 1949.._F&A} 114%) 115 ae J&3| 55 _.--|| lst & ref 2. 23 £31967..M&S 108%} 109 
Ed El Ill N Y cong 5895 J&J| 131%) _-_--|/Ohio Valley Water 5s 1954_ - ss 105 rsa Pailadeiphia Fower 
New Amster Gas 5s 1948..J&J| 116%} 117 Ohio Water Serv 5s A 1958_F&A 98% 99 3 RI F&A} 112%| 112% 
NY & ER Gas Ist g 5s '44._J&J| 110 .---||Oklahoma Gas & Electric— Palla E Garreta oa 8 se Ry— 

Con 56 1945........... J} 110 ...-|| 1st mtge 3%s 1966__.____ J&D| 103%] 104 || 10¢561955__.........--. _- F&A 42%| 44% 
NY&Westch Ltg 4s 2004..J&J| 104%| 104% Debentures 4s 1946_.___- J&D} 101%} 101% Phiteaainnie Ke id Transi 
y pens & 19 & Feet 088 113% ese Oklahoma geo <n sensed seaadl ask Coll tre be : 57 opt s f---E&A 74 79 
st m 8 ser OP S68 19GB. cccocces == =< 
lst mtge 4}4s 1967_..._--. A&O} 107%} 108 Conv deb 5s 1946_______ M&N| 99 99 % 6s paw ee ee Sapapapenaion M&S} 72%) 73 

NY& Elec Lt & Pow Oklahoma Power & Water lst mr e 6s 1944_____-__- &J 80 83 
Ist & cons M 3 Ks 1965..M&N 108%} 108% sn m 5s 106 we " aeed 79 80% Darby Media & Ches St Ry— 

New York Ist 58 B 1949 kesabeate. 78 86 lst 4%s 1936....------ S&I|f 17 19 
Prior lien one 19 1958-.-.J&J 100 1044||Oklahoma Ry Ist & ref 5s bey ‘Jes 53% 55 est Mantua & Fairm 
Adj me 6s Jan 1 1965. Aprif 25%} ----|| Income 5s 1990_-...._. f 9 11 lst 53481939____- M&N| 41 45 
Bleeck F F ist 48 '50_J&J|f 30 ----||]Old Dominion Pow 5s ptay {Pst 53% 54% Market Street Elev Pass Ry— 

we a ei Ave Se 1948 - J&D// Cit cata Oma foun Ry & Br mT ah ete abads M&N| 82 84 
° mond Gas Co— ets f 6s 1947..._.._.._. * 104 isd a nion acti 
1s ref M 6s 1951 ser A-.M&N} 81%} 98 maha & Counc! Bluffs St Ry— " lec & Peo 4strctfs’45-A&O|f 64 7 

N tate El & Gas Corp— lst neon anal 63 6 People's Rey Co— 
lst mtge 4s 1965......-- F&A 4 95 Ontario Pow 5s 43 op to 13_F&Aj 113%] 114% PP Ry tr ctfs 48 '43_F&A\f 816 10 
lst 449 1980......... 95%) 9634||\Ontario Transmission Co Ltd— Union Traction 48 1952_J&J| 82 juee 
Ist _4}48 1960..........- M&S) 96 97\4|| 1st gu g 5s ‘45 opt bef '16_M&N] 110%] 115 

New York State Rys— 
lst con 4%s 1962 ctfs....M&Nif 5 5% 

Ist con 6s 1962 ctfs....M&Nif 5 5% 
* Called Oct. 1 at 104 . b Basis. /f This price includes accrued interest. k Last sale. mn Nominal. r Canadian price. 
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PUBLIC UTILITY BONDS 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 








NOTICE—All bond prices are ‘“‘and interest’”’ except where marked “f’ and income and defaulted bonds 
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Bonds Bid Ask Bonds Bid Ask Bonds Bid Ask 
Phila Subsrban Water Co— Rochester & 8S: ar Southern Cities Vues Co— 
Ist s f 48 1965______---- M&8/ 107%} 108 lst M conv 5s ctfs 1957_M&N'f 5 Ged Ist lien & coll 58 1958..._..A&O 41 42 
Phila & West Chester Traction— Rockford Elec Co ist 58°39.M&S, 101% _..-.||/Southern Colorado ae 
ls J ° eer J&J| 30 .---||Rockland t & Pow lst g 68 1947 series A___-.- &I} 9614) 97 
"F > | thea 40 woof 180: BE 60 1UOG. eovseparee M&N; 101 10144||Southern Counties Gas (Cali = 
la & Western Ry 5s 1960_J ‘oe 3 644||Rome (Ga) Ky & L 5s '46.--A&O} 100 al Ist M 4s 1968__..-___ 10334} 104% 
Piedmont eee Co (Italy)— Ruhr Seep o? $48 "53 A--A&O!S 281% 40 ||Southern vay ar. Inc— 
lst & refs f6 44s 1960 ser A O} 56% 57 44||Rumford lst Msf6%s1 A_M&8id 100% oa 
Pinellas Wat Co 5%s 1959-M&8/ 100 102 Gen M 4 iis May 1948... M&N 98 -| 100 Southern * Neteral Gee as Corp— 
Pitta Canons Wash 58 1937 10 15 lst s f 48 Oct 1945..------ 103 106 Adj m inc Jan 1 6s "60._A&O 86 88 
Pittsburgh Rys—See Phila Oo e Har Water Po Gorge Ist M p pipe line sf. f4s'51A& 98% 9916 
Pittsburgh ryngt Water Serv lst mtges f 4 g 1979. &D} 109 109 4||Southern 5s B’47 J& 85 90 
so 1 & ret 5s 19 P -M&S| 102 103% Elec ‘6 Al J&JI 993% _...||South N E Telep lst 5s 1948_J&D} 12314] 125% 
gh Trac iat 6s i927 “A&OlS 15 aed nay Power 4 A 1966640] 10336] 1043zllSouthern Tren see Phils Oe 
eee Be iy Os B42 Jes} OS ===] "Ist 4348 series 1966, ,--A&O 103%| 104° '||Southern Union Gas— 
Plainfield-Un Wat 5s A i 1_M&M/ 107 bois wal tes 214-48 to’46--J&D 99 100% lst & ref 534s series I 1945 A&O 80 85 
Platte Vetter, T 6s 1947.J&J| 99 __..|/8t Clair Oounty Tl) vee & Tr Ist & ref inc 5s ser I1’45 ned 50 53 
someranis lec 1953..M&N|f 2034; 23%%/]] Ist co ne guar 1959-.--M&S} 113 ----|] 10-year coll 6 f Ge 1 nal 73 aaah 
LH & P Ist 58 '46.F&A) 100 -.-||St Joseph Ry, Lt Heat & Power— Southern United Gas 
Peveond, Elec Pow 68 1950-M&S/f 15 15%}} 1st mitge 4: 2 1 a I& 103 ----|] 1st_lien 6s 1937 with warr_A&Olf 18 ighin 
land (Ore) Gas & Coke— 3-4 is a eee 7 J&I ie wal Certificates of deposit...-..- f 18 uals 
let & ref g 5s °40 opt 2 t'20..5&J} 654) 6614|/8t Jose a Water -A&O 106%} _-_-]| Non-cum 66 (ws) 1951-..-..--|f 35 aeae 
Ist I'n & gen 4\%s 194N...J&J| 6144} 63 |/St Louis Co Gas ist be Se 195i-Aa O} 105% asad Southern Utah Power 
d Gas Co lat 5s 1951. F&A 101 103 |/St Louis Springf & Peor Ist M 5}4s s May 1, 1960..M&S| 90 asta 
aed oe oo et oe Ooh Keo] | 782 ||8¢ Louie Spring! & ey opt. J&D| 9734] 983||Southside Ya Pow ba1900c.F&A| 90 | 2222 
Portland Gener Elec © ed, 8t Paul Gas t— Southwest Gas Co (Okla)— 
ie & ref 4%s 1960___.-- M&S 59% Gen gold | 112% shee ad Ist s f 6s 1954___.___ .. &N 76 78 
Ist M 5s exten to bong Oe .--J&J} 10234} 107%4||Salmon Riv Pow gu 5s 1952 F&A; 110 _..-||S’west Nat Gas inc 6s 1966--A&O|f 41% 46 
Poytand (Me) RR 3%s1951_J&J| 63 414 |\Salt River Val Water Users Aosp 3'west Pub serv 6438 LST, eee if $3 8 
Ist 1 & con m 5s 1945.._M&N/ 88 6s 1939-1943. -__..------ re 103 106 ||Southwest Teen & B B 1947. Mas 63 65 
Porto Rican Power 68 1950.-M&N wea Angelo Telep Ist 561958 F&A} 10134) ----]| Ist 6s series CO 1947__-__.- I& 6344] 65 
Porto Rican Rys Ltd 5s1962M&Ni 94 .---|/San Antonio G & E 58 1949-M&8| 102 ...-||_ Conv deb 6s ser A 193972 J&DI 7 de 
Porto Rico T Sop Ge 16, 101% —— n Anto Public Southwestern Assoc Telep Co— 
Postal Tel able 58 '53-J&Jif 16% 17 lst ref 68 1952 series A..--J&J)* 112% Schell Ist M 5s 1961___._..._.. 98% 99 
Potomac n Co— Ist & ref 58 1958 ser B..--J&Jje 105 ee Sopth westera Bell T 
lst mtge 5s 1956 ser E___.M&N| 107%] 107% lst m 45 W9GEee<c4-a25 “eo 100 100% lst & ref M 34s ser B64 JXD| 108%} 109% 
lst M 4s 1961 series F__A&O} 108%} 110 4% serial notes Apr 15 1939-48_|b 10114|to 96 1st & pn M 3s ser C 1968_.-J&J} 100 100% 
Potomac yg) nD Tr Ist 5s °49..M&S8jt 105% pantie Sopthweseern Gas & Elec 
Ist mtge 3%s 1966..-.-- J&I} 105%) 106 n Consol Gas & 4s series D 1960__._-- M&N] 10544] 105% 
Power CP 2 ada Ltd— lst m 4sMay 1 1965.-_M&N| 110% ll eal Ser deb 4s A 1938-1945. _M&N 99 101 
Conv de fuse 1880 Ser B-Masl 10034} 10134||San Co Wat 6s A ''62_M&8/ 104% .---||/Southwestern ht & Pow 
Conv deb 5s ser A 1957...J&D} 103 _-.-||San Diego Water Supply Ist M 5s 1957 ser A_.___- F&A| 102 103 
ewer, , oa © Ce F J&B 100% 107% ante f 5s 1986 -- aoa Mae z 102 ae lot Mi Ee 1807 oer B. ec F&A! 101% is 
ence Gas 4s ser ncisco age u wer 
Provincial L H & P 5s “6-8 105 ie st M sink funda 638 *B7_M&NIf 21% 22% Deb g 6s 2022 series A__.-_M&S 85 87 
an Elec 6s 1954- -F&A\f 22%) 25% s f 7s 1942__....... M&Nif 1 2 uthwestern Public Service Co— 
Public Gas &Coke 5s 1952__J&D f 24 27 San Joaquin Lt & Power Cores. lst M s f 6s 1945 A....J&J| 102 102% 
Public Service Co. of Colvu: Unif & ref 6s 1952 ser B__M&S} 131 133 Southwestern States 
lst & ref 6s 1953 series A-M&8| 10314] 104%|/San Jose Water Works lst 6s 1948____......M&8 62 63 
lst & ref 534s 54 ser B__M&S! 103 103 lst mtge 3%s ser A1961--J&D| 105%| _-___||Spokane Falls & Nor 6s 1930_J&3 aml Aan 
Ist & ref 6s ser C 1961._.M&N_ 10434] 108% |Santa Barb Tel 3 4s ser O0'66 T&S 102% 103%] Spokane Gas & Fue! 5s 1944_F&A 51 55 
Deb 68 1946.......__. M&N} 101 102 Sendwi Ww r & Amherstb s Spring Brook Water Supply— 
Pub Ser of Indiana 6s 1952_F&A|) 95% 97 debenture 4 48 1943__J& 105% =e [st ref 5s 1965..---..-.-- O} 105 107 
Public Service Co of N H— Falls Co Spring Val bn ref 6s 1943..J&D| 105% ula « 
lst mtge 3%s ser C 1960..F&A| 107%) 108 — sf 5s Phy ‘sor A cupreses A&O} 109%) 111 Springticld pay 4, bg 277 
lst mtge 3%sser D '60..M&N| 107% cous vannah & — mige {1956....A&o 971% 99 
Jat $s eeries 1961 .----F&A] 10153] | ----|| “Ist cons 6s et 085..--J&3| 5 8 |Ispringtiola oH Gas & Bicc Oo 
st 3s series F 1966....J&D; 101 102 Savannah Elec & Power Co— lst field 1957 ser A.._.J&D/| 104 105% 
Public vice Corp of N J— lst & ref 4s 1947 ser Cras Pre | 99%; 101%}/S a (Mass) st R Ry— 
% ---M& 142 144 lst & ref M 5s ser F 1955.M& 104%! 105% R < gon 6s 1940_..._. M& 38 41 
mden Sub ist be 1946 J&J} 102 acu Ab# Elec Co 5s g ‘52- Jus 10834} 110 |/Springfield Terminal Ry 7s 1942) 65 | a 
Hliz Plainf & Cent Jersey Ry— (Pa) Elec 5s 1947....A&O} 105 .-.-||Stamford Water Ist 5s 1952__J 116 ett. 
lst g bs Dec 1, 1950-._.J&J} 69 eal ectady Ry Ist 5s Mar 1, ‘46/f 7% iain Stand Elee (0 alif) Ist 58'39-_M&8/} 103% peel 
Eliz & Raritan Riv 58°54-M&N| 76 _..-||Seioto Val Ry & Pr lst 6s°43-J&Dif -.--| 80 |/Stan lard Gas & of Delware 
lizabeth t 5s '62.A&0} 102 aoee ton Gas & Wa 8% £20 1908. ocecce- A&O|f 54 55% 
JO Hob & Pat 48 1949...M&N; 51 a me yi | Ree M&s| 98 99 E.itieates of di bes, ES Spe 
Paterson Ry— Scranton-Spg Brook Water Serv— Stamped extend to 1048 A&Ol 52%) 58 
2d 6s ‘14 ext 5% to '44.A&0 80 pare. lst & 1967 ser A__.F&A 76% 77 Debenture 6s 1951_...--. 53 54% 
So Jersey Gas El ac— Ist & ref 5s series 1961 1_F&A| 76%) 77 Debenture 6s 1966__..--- 53 55 
Guar g 58 March! .19534M&S} 121 .---|/Seranto ser *59_ 62 66 6% conv notes 1935...-_.- J&I\f 54 56 
b vice Co of Nor Ill— 40 caries i  eeeyeeaee O| 46 48 ificates of deposit ‘ eeets: vee 
lst & ref g 5e 1956 0p '21._._A&O} 110%] 111 Income 3sApr A iy ee eal if 19 20 Stam extend to 1948 “A&O 52% 53% 
Ist & ref 56 1966 series O_M&N| 10415} 105%||Seatcle Elec-Seatt tandard Power & L Corp— 
lst & ref ats To80 w D.M&N| 103%] 104% lst M g 5s 1989.6 t Told Mas 99%} 100% Deb g 2 ee ee P&A 52% 53 % 
Ist & ref 4 1980 ser E_J&J| 104%! 105%4||Seattle Gas lst 58 1954....- &O 64 65 Standard blic Service 
lst & ref Ax" 1981 ser F_A&O} 103%] 103% Septtle Lighting lst lien 6s series A 1968 ...-7R 4 54 56% 
lst 1 & ref M 434 ser I 60_J&J| 10444; 105%]) Ist 58 1944._-__.....-_- M&s| 104 ----||_ 1st lien 6s 1948 ser B....- &D) 56 58 
Public Service Co of Oklahoma— ER See rceeaE tpt 47 iesaidl 7 clephone Pop 
st al dsbede Feb 1 1966. --- 74 103%} 103%4||\Second Ave Trac—See la Co— lst] coll tr 5%s ‘43 ser A-M&Nif 60 tbe 
1 debs4s Feb 1 1946_- 101 ..--||Seneca Power Corp 6a 1848 M&S} 101%} 102% Conv deb 6s 1938_..-... M&Nif 10 ee, 
Serv of Penn Ist BiseA. 53- sed 45 ----||Sha an Water & P. Stettin Pub Util 7g 1946...-A&O/f 21%} 23 
Public Utilities Consol p— lst M Is f4 507 a aN A&O| 104%] 1043{||Steubenville Wellsburg n 
lst M 54s 1948..-.---- ee 71% 72% = coll tr 4s "68 N] 104%} 105 ay lst ie i iepyews Olf 16 ghia 
Sec conv 6s 1938....M&S/f 50 SA ad st coll tr 44s ser 5 '70-A&O' 104%] 104% t Pr—See Salt Riv Vall 
lst coll 4-54s 1948_._--- A&O 48 53 1st coll tr 4s ser F 1 ..-A&Ojr 101 101% os te Lt & Pow 68 1938.F&A/} 100% — 
Puerto Rico El Pow 4s to '56_J&J} 103 ...||Shenango Val Water 4s B’61 sae 100 fi pa Power Co. of lll— 
Sound Navig 68 1938.M&N/; 98 106 ||Shinyetsu Elec Fow f st 440 Bie Ss ea wae 105%} 105% 
Sound Power & Light— lst sink fund 6 5 1038 Ja J&D 50 52 lst 4s 1970_..----- &S 06 07 
& ref s 1949__... ie 78% 78% ||Shrevp't 1 oe rm 5s'55_F&A 73 _-.-|| Sutter Butte Canal 6 4s *43-. Mixs 95 98 
= & ref 58 1950 ser C__- Nj 74 7614 Shrev ys let be “SB 44. J&I\f 20 _---|| Syracuse pee § Ss 5s 1946_.-_-- &J} 116%] 117% 
“s ref 4745, 1950 ser D_J&D 70 71%4}|Sierra celtic Power Syracuse Lighting 5s g 1951_J&D/| 123% aa 
% notes 1940 -...---.- F&A| 90 93 lst &r 1960 ser A___.M 105 .---||3yrac Rap ‘Tr lst g 5s 1946_ 7 if 15% 17 
Push 3 Tel 58 A 1952_J&J| 10144} 103 lst 5s ser B 1957____-.- M&S} 102% nea 2nd m e 5s 1930..--.- Jif 2 5 
e Power— Silesia Elec Corp 8 £6 248'46 - F&A\f 24 28 Taiwan E} =-7 sf F s 1971- s83 43%} 49% 
Ist & coll 481962___--- —_ 9634] 97 }4]|Sioux City Geo & Elec Tampa (Fp Gas 54s '56_.A 85 87 
boro & El 58 °52_J&J} 113 ROR. lst m 5 2 I&T 995} 100 2, Beer ee Axo 77 79 
fs deb 54s °52 ser A_ 80% 81% Serial deb zs to 1941__.... J&J| 100 101 Telephone Bond & Share Co— 
1 Lt & Pow 5s A’47 M&S 110% ee Serial deb 5s 1942-46______ &J} 100 102 F |) Sea oe J&D 65% 66% 
pid” Transit St Ry 8s 1941_A& 104 ....||/Sioux City (la) Serv 681951_J&J 94 oveie Telephone Service (Ohio)— 
Republic Nat Gas Ist 6s {954383 98 99 merset ht 1939__F&A/| 102 WES yy 60a ee &N| 75%} 78 
Republic Service Cor Somerset Un & Middlessex — Temescal Water Ist 5s A’60 M&N| 99 ee 
st coll trust : be SS J&D| 64 65 Mtge g 4s Dec 1, 1943__.J&D/ 105% _---|| Tennessee Elec 
uhr Wat - Union— South Bay Conso ater— cy 2°), ree &A 88 Bae we 
Extl deb 6s 1953.-..-..-.- I&I f 21% 22% lst 0 SS Se M&N 73% 75% Ref s f 6s series A 2005... 65 70 
Rhine-Westphalia El Pr (Germ x South Carolina Power Co— Cennessee E] c Pow 
Mtge g 7s 1950_-.-.-.-..- Me f 29% 31 lst lien & ref 5s 1957____-_ I&I 82% 83% lst & ref 6s 1947 ser p A_--J&D 91% 92% 
Direct mtge 6s 1952..... Nif 29% 30 South Jer G E & T— Serviice Cor)p. Ist & ref 5s 1956___.---- J&D 87 89 
Con mtge 6s 1953....... F&A\S 29% 30 |j/South Pittsburgh Wa fenn Pow go fe 5s ies opt.._M&N 
Cons 66 1955..-......... A&O!f 29% 32 lst lien & ref 58 1960 ser A-J&J} 103% _-.-|| Tennessee 
7s extended 1941 _.__..-.. F&A|f 25 ead id Ist ~ & ref 5s 1960 ser B_J&J} 105 Saal Ist & ref "STO, cv cipilicinien aay 93% 94 
Richmond (ind) ww Corps Ist M 5e 1955_........__ F&A} 104 _---|] Terni Hydro Elec 6448 1953_F&A| 56 60 
Ist M Se 1957.-..------- N}] 105 ..-.]|/Southeastern Gas & Water Co— Terre Haute Traction 
Richmond (S Du & RR— Ist lien 6s 1944_.._______ I&D| 67% ...-|} Ist con M g 5s age See 104 105% 
lst coll tr Piven saue I&I 95 ‘did st lien 6s x-w 1941______ &D 38% 39% ||Terre Haute W W 
Rio Grande re Co Indiana Pow 6s’ N 97 100 lst M 6s 1949 ser 4 se ali J&D} 103% | 
Ist mtge 58 1950........ 76% 78 S’eastern P & L deb 6s 2025_M&8S 93% 94% lst M 5s 1956 oe > re ape: A F&A} 101% ahibe 
Roanoke pay’ 54s 1951...P&A/ 76 78 |jSouthern Bell Telep & Teleg— Texarkana Wat Ist 5s ‘58.._F&A| 102 ate 
Roanoke exter Cont 1008. FA 101 se sd t 1962.... A&O} 104 104 |] Texas Cities Gas lst 58'48..M&N| 98 101 
tral ft. = p— Southern Califo: Edison— nsumers Water— 
pees g Se 1953.......... &8 50 65 lst & ref m 4s 1960__._M& 110%} 110% lst 6s A 1939__........ A&OlF 6 ae 
Rochester Gas & E CrP Debenture s 1940_....M& 102 _...|| Texas Elec Ry 5s 1947_.--.- oe 
Gen mtge 4}38 1977 ser -Mas 121% ----]} Debenture 3%s 1945__._M&8} 105 105%1|_ Tex Trac lst 58 1937 opt. .J&Jif 3 4 
5e series E 1962..-_.... 109% ..--|| Ref mtge3%s May } 1960_J&J| 10734} 107 Texas Electric 
FF iee coriee 1 1967 M&B| 10814] 107 Ref mtge 3%sser B 1960..J&3| 107%4| 108 || 1st mtge 5s 1960.__... ~-J&3} 94%| 94% 
Gen mtge 3748 ser I 1967_.M&8/ 106%] 106%||Southern fo Texas Gas Util 6s 1945... A&OIf 24%] 27 
ochester & Ontario Ist & ref 4%s 1961______ M&S} 106 107% let 2-66 1951.....-...... M&S 21% 23 
woe pln F ts ieeniaineaneas 100% -.--]}/ IstM & 4s Aug 1 '65. F&A| 108 115 || Texas Hydro Elec 
Roch fog in 930...-A&O/f 53 56 Calif Wa lst mtge 6s ser A 19 .---A&O| 77 79 
2d be A $933 ctfs of dep..-J&D)f 28 32 lst M 40 1960..... ----A&O} 95 96 ||Texas Pow Corp ait Pe 89% a as 
Southern Power— General 64s 1956...... M 70 caee 
GEE SU Okc ohochocucceco &O} 107 107 4}! Texas Power 
Ped g Ce 208 aay A sinidinbeel sien (Saas 
Cc = Pub bert lope it 58 (w-s) 1 133 1945 
foxes 8 
hd Traction Go be 1% ay 4 aces 
* Called Jan. 1 at 110. Called Sept.1at105. 6 Basis. d c Tiled Sept.1at100%%. e¢ Called ~ lat 105. /f This price includes accrued interest. 


k Last sale. mn Nominal. 


r iS! price. 


z Called Aug. 20 at 
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PUBLIC UTILITY BONDS 


NOTICE—AIl bond prices are “and interest” except where marked “f’’ and income and defaulted bonds 
Quotations for al) securities are as near as possible for the closing day of the month preceding the date of issue 



























































—=—= 
Bonds Bid Ask Bonds Bid Ask Bonds Bid Ask 

Third Avenue Ry (New York)— n Water Power Co— Amer States Utility com____.__ 1 1% 24 
lst ref g 4s 1960 opt aft "14 J&J/f 38 40 i ref 5s 1939 oa ie re J&I} 10344} 104 ee nn, ee ee 5} 12%) 12% 
Adj inc g 5s Jan 1960 op $,- ABS yo TK 8 Ist & gen 5s ie (ae J&JI| 105%| 10534}|Amer Sunecpewer Corp com....* 8, % 
Third Ave RR am oe res 37.-J&I|f 82% 90 Waghtama Gas ist 5s 1953--J&I 90% ----|| First $6 steered. ARP TAEDE e *| 60 70 ~ 
Union Ry list 5s g J 2..F&A) -_.-.| 68 || Waterloo Ced Falls & No Ry— Pref $6 aes acti Laie *| 16 171 
Westchester El Tet 5 sg '43_J&J 35 45 || Ist Msfg 5s 1940____-_--- T&Iif 7% 814||Americao Telep & T Teleg__.-. 100} 141%] 142% 
Yonkers Ry Ist 5s 1946.-A&O} 40 ee Certificates of deposit ------ f 7% 84 |jAmer Utilities Service com----- * M4 ig 

Tide Water Power Ist 5s'79-F&A; 84 8414|| Waukesha Gas & Electric Co— 6% preferred.............. 5% 6% 

Toho Electric Power Japan ais i 06 35ee.... ..-- I&II} 93 95 Amer dp Wks & Elec com_._-. | §611% 11% 
lst s f 7s 1955 ser A_-- 56 60 ||West Canadian Hydro-Elec— $6 Ist preferred -.......___- 87 9116 

bb te Elec te 1053 Co (Japan) — ae aie 12K ee Goose Aww w 19 odin Jed 95 sedi Appalactian El Pow 7% pref -.* .> 18 ] 

ocr ala nv de s 1945___--- See Oe ee ee 

Toad Edison 5s si oh &N} 105%] 105%4||West Coast Telup te 5s a 1953_J&J| 97%) 99 Arizona Edison com.-_-.._-..-. * 2% 3% 
Ist 4s new 1942_-_---..----_= =s-- =< West End St Ry—See 1 Boston Arizona Power $6 pre preferred _ __.- *| 27 30 

Traction ‘Ferm 1 Gop fe bg Si = ee 55 5714||West End Trac—See P Arkansas Natural Gas Corp-..-..* 35% 3% 

Trenton G & El g 5s 1949_._M 119%} ----||West Ohio Gas 6s A 1034 J&D f 42 44 Class A non-voting. ....--... bd 3% 3% 

Trent'n Pass ft —y mae 6s" Si A&O 50 ----||West Penn Elec deb P 2030.A&O| 10144} 10234|| Preferred._-_............. 10 OF6F cit 

Trenton St Ry ont 1968._J&JI|f 40 ----]}West Penn Power— Arkansas Missouri Power— 

General 6s 1941___..---- J&DIf 10 pre lst M 5s 1963 series E--.-M&S} 11934) -..--}| Common-.-.._.. 2.2.2.2... 1 334 4yu 
pt Coeney 5 an ae B ‘56 es" 102 1034 ist M 4s 1961 series H.--.- = 106%} 106% Ro. ee 50} 33 34 
Troy oy Ry ist —— 5s"42A&O0if 1 3 Ist M 3s ser I 4966 ee &J} 109144] 109% Arkanene Nat Gas common..... bd 3% 3% 

$39. 100 ----||West Penn Tr Ist 5s a6 TaD 106 107% og eS RT * 3% 3% 
et 59. SM BREA Y SORT raoraay 101 ----||West Phila Pass R 6% p nang ang, 10) _6% 616 

Twin City Rapid Tra Ist ext 34s 1956_.. Ries duow A&O 50 woe kansas Pow & Lt $7 pref_---- pa 77% 79 
lst lien & ref 54s ry io52&D 5934, 59%]| 2d extended 544s 1956...M&N; 50 ee BS eee -*| 67%] 69 
lst oS. & ref 54s B 1952--J&J| 5942} 61 || West Texas Utilities Co— Associated Gas & Eleccom --.-1 “6 \y% 

Twin S Gas & Electric— Ist M 5s 1957 ser A_-_--.-- A&O| 9344} 9334] Common class A.-.....-..-.- 1 1 14 
1st 1 © ret ot Sige 104: 1945 § Ser A_M&S 104%] ----]/West Virginia Ohio River O. 1 preferred ..........- * 3 3% 

Tyrol evere Bri © 346-6 8, 1960..--- J&J} 70 ---- preferred ............-.-- * 3 5 
Ist M s f 7}4s 1955.---IM&en|s 2444) -.--||West Va Wa ce— preferred . ............... bd 7% 8% 
Guar s f 7s 1952....---- 21%) 25 st mtge 48 1961________- A&O} 100 101% __ | SASS RTE * 5% 7 

Ujigawa Elec Power (J. — Westchester Elec—See 3d Ave Ry preferred -.......-.---- ° 5% 6% 
lst M s f 7s 1945_---_- 815} 60%] 62 || Westchester Lt Ist g 5s ‘'50._J& 122% sired fe * 6% 7 

Union Elec Co of Missouri— Gen mtge 3s gtd 1967..-J&J| 102%) 102% ption warrants--..........-. 132 532 
ot Smtge & oat jer 3548 1962 J&J} 108%} 109 || Westchester Serv Corp— Assoc Telep oe Ltd $1.25 pf...*| 24 24 

3% ay SR RE ae nd 103%} 104%]| 4s 1948-1953___________. olf 15 17_ |jAssoc Telep & Teleg ‘pref.2. 31 34 
lev Rit—-Seo NW ile Western Cont Util 6s 1944..M&S|/ 1}4]| $7 Ist preferred...------- 34 37 

Ualon Gas am Ist 2 ext xt Se "40M &S 80 92 Western Lt & Telep 5s 1954-A&Q} 100 101 $ pres eI bs Z 

on Gas te) _—- estern Mass Cosa— i} i | de....t ..... J, BSB Ben -nncnn cw cconnns ss 

1st serial 34s 1938 en He J&D| $7 ed wit % coup notes 1946....J&D]| 105%4| 106% Atlanta Gas Light 69 6% pref. .100} 89 92 

1st serial 4s 1939-42-_..-- J&D| 97 ...-|| Western N Y Utilities 5s°46-.J&D} 107 _---||/Atiantic City $6 pref__-.. . *| 107%] 110 

Ist serial 44s 1943-45..-.J&D] 97 ----|/Western N Y Wa Balt Transit Co v t c....-.-.--. 54 1 

ine 4 Pe a eee J&D} 100%} ----!} Ist M 54s 1950__....--- M&N| 100% ----]]_ Preferred v t ¢........ ----100 1% 2 

System— Ist M 5s 1951__...-..-- &N} 9445) ---- H Elec com.... .25/ 1944] 20% 
ist "M & colls f 8 1948...3J&D} 5214) 55 Ist 5s series B 1950_---- - J&I} 95 ----|| 7% pefered.......... -100} 121 Aes. 

Union Pass ilway— Deb s f 6s extd 1950-_---- 71 ----|] 6% eared fas tl can ie gles 100} 105% ere 
lst 48 Mur 31 1961-.-.---- A&O}| 45 ----]/ Western Pow (Can) 58 1949.-J&J| 104 swieis Baton ouge Etec Co $6 pf....* 100 dud. 
2d ext 4s Mar 31 1960-..-A&O} 40 ..---||Western Public eee Co— Beauharnois Power com -.-.-.- ir 4 4% 

Union E Pub Serv (Pe), 6 kg" J&D) 9544] 97%4)| Ist & ref 54s 1960_---- 80 83 ||Bell Telephone (Canada) - ---100} 160 165 

Union Ry—See Thir ag Western States Fil Goa *45. ARO 70 ----!|Bell Telep of Pa 644% pref -.100) 114 117 

Union Traction—See Phila R estern n ph— Beverly Gas & Elec. ___....-.- 25 40 43 

Union Water Service Co— Fdg& REM 4%sg°50--M&N 72 73% Birmingham Elec $7 pref. ..... 2 Gh 62% 
First lien 5448 OL ser A.M&N] 103 104%4|| 25-year g 58 1951__---.-- 3D) 76%) 77 $6 erred _ i th thedteacte OF se 

Union Water Co— 0-year E, Mar 1 1960_.._laecS| 76 76% 4 Birmingham Gas $6 pref__.---- e639 30% 
ist lien 54s 1942... Mae 15if 8 ----|]| Mut Un6sextat 5%to’'41M&N| ----| 99%/||Birmingham Wat Wks 6% Pf-100 101% be 

Unit Elec Co of N J 4s 99. Fa 115 ----||Western United Gas lec Co— Giacksoone Vai Gas El pref_100} 111% ot tee 

United Eiec Rys (Providence)— Ist 5448 1955 ser A.....- J&D} 105 105%4||Boston E OP ann anwid 100} 131 132 
Gen ref M 5s Jan 1951 ser A.- 93%] ---- st 58 series B 1957__...- M&s} 104 ----]| Boston Elevated R Ry com....100; 50 50% 

ref M 4s Jan 1951 ser B 874) ----|| Western Utilities Corp— Brazilian Tr Lt & Pow ord..-.-- *| 12%) 13% 

Unit ed Elec Serv (Italy)— 15-year s f 6s 1952_..--- M&N| _59 60 ||Rridgeport Gas Light......___- * 30%] 32% 
Extl Ist sf7s1956ser A-.J&D} 534} 60 ||Westmoreland Wat 5s '52..J&D| 10134; 102%4|| Bridgeport Hydraulic Co------ 20; 3434] 36% 

bis 9+ ay & : yr | Canine 102 Wenpeeee Uated Pr (Germ) f 22% 23% ve = POW Core Avcnncccavn . r 39 304 

sf See PERE st Ms f 6s 1953_-__----_- 2 3} Se 2 eae 

United Illum Co New Haven— Wheeling (W Va) Electric Co— Brockton oss aagne Co v & c..25 4% 5% 
Ist 4s Feb 1 1940---.---- FP&A| 104%} 105%}] 1s 306% on6....... 106 107 }4|| Brooklyn Edison. -.--.-....-. 140 160 

United “M & Power Co— Wichita Water 6s 1949_-_-- M&§| 104} ecard mo he mn ‘Transié isbadtabialaalasie 7 611s 11% 
Deb g 6}4s 1974.-_-.-.-.-- M&N| 74 60 Ist 1956 ser B_...-- &A} 101 oialie erred series A _......-. *| 633344] 35 
Ist 1 consol 5s 1959--A&O 10334} 104%4|| 1st M 5s 196Cser C__-_.- &N| 104% oa anya & & Queens Transit com_-.-* 2% 2% 
Deb S i , 74% 7414||Williamsport Water Co _ ., are * 95% 10 
nised Rys(Me)és A'52 ASO 108%! 109 lst M te Aug 1952ser A...F&A} 102 102% Biya t wn NEF & Messiger (gu). 100 ae 

a YY Sp ae 73 774|| Wilmington Ry Bridge— = | . | __ {j{8rooklyn Union Gas---...-.-.- 17% 18% 

Ua. Lt bog a ng Ke — 5 -52 F&A 80 81% 1st | Se ae A& 90 niin Burtele 3 Miagare rie: East hee 

Ser v ice Winnipeg Biec Ist as 1960 .J&J 10244] 103% 1. 7. prior preferred --.-.~.-- 25) 21%] 22 

"Goll tr 6s 1942 ser A....- A&O|\f 234 ‘cescnal Gen a seri A 5... I&II 6534 6534|| $5 Ist pref_._--- --.------- *| 100 101 

ee y iM): 222 Genine4teeer 65---J&Ils 43 8 44 s¢llOable & Wireless Ltd— 

United at Util Cor oo" Wise Fuel Lt Tot Bo 1048. &N;) 433 ---- er dep rec 04% A ord..£1 44 34 
Conv coll tr 6s A 1960.-.-J&J} 81 83  ||Wisconsin Gas & 5 Fa gy a dep rec B ord-------- £1 % A 
Conv coll tr 54s B 1960.._J&J}_ 76 77% lst mtge 3 4s 1966.--.--- O} 1053%4| 106% er dep rcts 544% pref..--£1 434 5 

United Rys % ctfs *49_J&JI|f 30 .---]| Wisconsin dro-Elec Co Osi Orecon Power Co— 

United aT tt ane he wit M be f947___—- hagt &0| 86 | 8834] 6% preferred series of 1927 100] 60 | 70 

gaa 8 eD Lo 1¥50...-- sce iscons ic n wer eee 

United R f St beter is— lst mtge 3 ret Ooh gabe Jud 106%| 107 onli? Wa ter Serv 6% pref.---100 93 105 
Gen Suly 1 1934... J&I\f 20 22 34|) Wisconsin Minn Light & Pow: da Nee aoe Fam aannedas . ae 18 
City & Sub Pub Serv 58°34_J&J|f 201%' 21 i lst & ref 5s 1944 opt 19. M&N 106%! 10734}|Canadian Marconi. -.----.---- 1 1% 1% 
nited Securit Gen & ref 7s 1947_.....- =. J&J| 105% 106% pentane Feit sit (Wash D ©) 100 8% 8% 
Colls f 54%sser A 1952..M&N| 68% 70 Ist & ref 8s 1944. _.--..-- M&N| 112% centoan lina Pow & Light $7 pref --*| 81 83 
Colls f 544s ser B 1952._M&N| 68%; 70 isconsin Power & Light— ons preferred. .........~..«---- *| 70%| 72 

United Telep Del 6s A 1948 A&O} 87 ----|} 1st mtge 4s ser A 19 8. .J&D 96144) 97%})Cent Arkan Pub Serv Corp pf 100} 85 90 

United Tel & Tel 5s A "53. N 97 oo 4s serial deb Jt June 1 1939-1946. 90 ----||Oentral Elec and Tel com-.--.--- 1 70c 80c 
Ist lien 6s ser 53----M&N} 9634}  ---_-|/Wisconsin Public Service Cor 6% re 50} 30 32 

United Traction (Albany)— Ist mtge 4s 1961--.-..._- D} 106 106 34|| Cent ua G A C2 = ORE 2 12% 
Con g 4s 2004..-.--.--. 3% 5 ||Wolverine Pow adj 4 148 Mar 1°59} _53 56 44% preferred.-..--.------ 100} 107 111 

Unit Trac >gh)—See Log Co Worcester St Ry 5s A 1947_J&Dj| 100 ----|/Cent Tihois Tent ight 4 36 % ref. 100 106 109 

Unterelbe Power & Light Co Worcester Transit Association— Cent Il] Pub Serv $6 pref---..-- 56 57 

Sink fd M 6s 1953_-.--.---- Olf 22 23% Cum income 6s 1952----- I& 50 56 ||Cent Indiana Gas S4R ret pret=i00 68 70 

Utah Lt & Tr. Ist 5s 1944 A.-A&O} 905%] 92 Cum income 6s (ws) 1952-J&D|f 5234) 58 ||Cent Indiana Power pref 1 21%| 23 

Utah Power & Light Wuerttember; (Germany)—Bee Central Maine Pow $6 pref--- 100 67 70 
Deb 6s Ma 2022_..-M&N 81%4| 8114]| Consol Hydro-Elec of $7 preferred ........-.-<-- 100} 77 80 
= lien gen 5s 1944__.P&A 934 93 44||Wyoming Vall P S 6s 1971.__A&O|f 22 25 Central N Y Power Corp— 

Ist lien & gen M 4s 1944-FRA 87 91 ||/Yadkin River Pow 1 Ast | bs wl A&O| 10134} 104 5% preterred ace eaenascll avalanche 100} 89 91 

Uuee Belt Line Street Ry— Yonkers Ry—See T R Oent Ohio Lt & Pow 6% pf----*| 62 67 

apap tit 7 10 |{¥ork (Pa) ‘Gas Tot be 1041 MeN] 101 _..-|'Gentral Pow & Light 7% pref 1 79%| 81 

Utlen El L & P Ist 5s 1950.._J&J} 119 __--|| York aven Wat&P Ist 5s'51J&D 117 EAE % OS: SESS 100} 69 oe 
tica G & El ref & ext 5s 57 J&J} 121 ----|/York Rys lst M oS yo 97 opt. J&DIf 79 82 34|| Cent & S W Util com--.--.---- 1% 2 
tica & Mohawk Valley Ry— 5s stamped 1947________- J&DIf 79 81 Preterted... -<¢acccancsecacs *| 454%4| 47 
Ist 4 en aes &Sif 1% 2% Prior lieu prepured neandoont *| 91% 95 

Utilities Power & Light Corp— PUBLIC UTILITY STKS. Central States Edison_..-..--... 65 1% 2 
per Si ansedan a J&DIf 52% 55 ||Alabama Power $7 pref-...--..- *| 64 65}4|| Ventral States Pow & L 37 pf..* 3 4 

9 ee ns oe asetinetcd P&A|S 51%] 53 SES Cdecccccuae *| 5634] 58 ||/Cent Vermont Pub Serv 6% pf-*| 98 100 

Uillities Publis Service Co— DORE E eens cmcccend *| 46 48 |/Oentral West Co. vt c..------ 5 134 2% 

e iseceiannaescn aes JEDif 8 914||Alabama Water Service pref____*| 73 .---||Chester Water Serv 544% pref--*| 87%| 90 

Vermont Lita Cor ) ist x ha A&OlF 20 25 || Allegheny Traction—See Phila Ge Shic City & Cen com part ctfs--*| -_...| —_.-- 
Vesten Elec Ry 7s 1947_-_--- J&Dif 21 22 14||Allentown Beth lta 8 57% dagae pEatEs & santesnavdans , Ser mere 

Virginia Electric & Peer Amer & Foreign Pow com. -__.- * 4% 444||Ohic Dist Elec y EE $6 pref_*| 107 108 

& ref M 4sser A 1955. 5-M&N 109% i oO ™ 6 eae *| 20% 21 Shi Rys partic ctfs ser 1.- \% 1 

Virginia Public Service Co_ 7 second pref series A_....~- *| 10%¢| 103|| Series 2-----.------------ % 4 
Ist & ref Be 1946 ser A._ F&A 88% 90 natu econcces * 16% 17% Series 3 Sececcnecenesooecs= 100 costo wits ¥ 
ae $e 5s 1950 ----J&D} 85 8534 CE in wwnceccence 1% o° sf ES Pres 00 2 ae 

st & ee 6s ser C 1952....M&S/} 94 96 ||Amer Gas & Elec com... ____- *| 28 29 Jincinnati Gas & Elec 5% pf 100) 97 98% 

Deb “yh | epee &A} 834] 86 || $6 preferred----------....- *| 110 11034] Cincinnati Gas Transp- - ---- 100} 85 100 
Wabash Telepho Amer "Gas & Power com.._.__..- * 1% 24]] Jinc New & Cov Lt & Trac..100] 95 tad « 

lst M 44s A 1956_------_ J} 103 ae 1st $6 pref ite nin cists * 3% O26 PRO cadcmindvatiiewe 100} 75 Bowe 

Warren Ohio Telep 68 1942.M&N| 97 °° St ooo... 4 || Sincinnati Street Ry...-....- 50| ‘°3%| 3% 

Wash n Gas = x Light & Traction. __25 14% 15\4]j Jincin & Suburb Bai Telep...50) 84 85 
Ist s f 54s 1947_.--_-.-- F&A) 59 ripe Raper Sapte 23%| 2414]] Cities Service com.-.......--.- 10 9% 9% 
Ist M 5 peepee J&I} 59 -~""llamer Powe: & Light com-_____- * 5% 6 nw iinidae’ 100} 40%] 41 
Ist M 56 1955.--....-. M&N) 57 58 preferred. «<<«---......- *| 3636] 37% pretere BIS 5” Reser ase:: 10 3% 4% 
Ist lien & ref 68 w w 1960_F&A| 47 48% preferred. ..-.---..... *| 32 33 % BB Olt Se 100} 35 40 

Washington Gas L4 5s °60-.M&M) 117%] | .--llamer Public Serv 73% ret-—-100) 08, | 63 nites Serv tr & Li $8 pret---57| 50 | 52% 

ng 58 1958---.-... merican ce erred..*} 934] 10%] $7 preferred.......-..-.-- 

Wash Ry & El g 4s 1951__._J& 107%} 109% Oltizens’ Pass Ky—See Phila R 'T 
Anacost & Pot 5s 1949... 53 55 Oitizens Traction—See Phila Co 

lst guar 58 1949...... 107 £ eR Oitizens Utilities com_......... 1 2% 2% 

City & Sub 5s g 1948....F&A} -...| 64 

* No par value. 0b Basis. jf Flat price. k Last sale. mn Nominal. z Ex-dividend. 
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PUBLIC UTILITY STOCKS 
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Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 





















































































Stocks Par| Bia | Ask || Stocks Par| Bia | Ask Stocks Par| Bid | Ask 

Citizens Water Co of Wash (Pa)— Fed St & Pleasant Val—See PhilajCo. Kansas Elec Pow 6% pref....190] 94 97 
% preferred... .......-.s- 00} 100 ___.||Federal Water Service com A--.* 1% 191) 7% peeferred. on. 2.6 conn 0} 106 10614 

City Water Co (Chat) pref...100} 101 we all $6 peefelred. ici sserees+---- . 19% 21 ||Kansas Gas & Elec 7% pref..100}] 109 110 

City Water (New Castle) pref... - 98% sca: a6 4 preferred radgenaenoose 2 19 4 2114||__6% preferred _......_...- on} 100 102 
Oleve Elec [lium common-.-...- 38 39%1|_ $7 preferred. _....---------- 21%) 23% Kansas Power Go 6% eet Meee BSS: *| 83%) 85% 

$4.50 preferred. _........--- *| 112%) __2_l|Fitch bw = Gas & Elec Light- “ko 40 43 ||Kansas Power & Light— 

Cleveland Railway--.-..---.-.- oo; 22 23 «+|\Florida Power Corp 7% pref..100) 82 84 6% eee STO. cocceaueasa 100{ 101 102% 

Coast Co Gas & El Ist pref. - 100 104 106 ||Florida Power & Lt $7 pref_---- *| 47% 48)|__7% preferred............-. 100) 104 106 

Colum G & El Corp (Del) com. 7% 7%||Foreign Light & Power Panits-_ ad 98 ioe Riitoney” Utilities 6% pref..100] 70 75 

6% preferred series A....-. ido 66 6714||Frankf'd & S'thwark—see Phila |R T 7% junior preferred __..__- 27 28 

BS, Weeperea..... -sac-<cana 100} 43 63 ||Franklin Telegraph (guar). -- 100 27 32 ||Keystone Pub Serv $2.80 pref. *| ----] ---. 

5% conv preferred. ...---- 100} 54 5434||Gandy Bridge common..------. 1 14|| Keystone pamane PAP ccc. cath. sepe 
Columbus Fey & Marion— Gardner Elec Light common-100] 130 .-..||Key West Elec 7% pref... __- 100} 31 lertiase> 

1% Pewee... <3 -.-5- 3.3 oo]; 68 oe Ee er ae 100 100 aan Kings Co Ltg 7% pref_._-_-- 100} 37 40 
Colum + “e ‘Southern Ohio Elec Gary Elec & Gas common-.-----. 2% 3% egg, ee EERE 100} 26 28 

6% preferred A _........-. 10914} 111 |jGas & Elec of Bergen County ~ ido 128 me ede OO AM. oo canoes 100 14% 15 

6% % preferred B_..-....- 100} 102%] 104 {||Gas Utilities Co_._-.--------- 2% 23411. 5% preferred.__-......... 100} 22 26 
Commonwealth Edison Co....25) 26 26 %||Gatineau Power com....------ : 11 2 ||Lawrence Gas & Elec Lt_..._- 25) 34 37 
Commonwealth Gas..........- 1 Mn Signe. ee eee 4% _...||/Lexington Util64%% pref_-_-_- 25) 72 75 
Commonwealth & Sou Corp com * 1% 1 a4 5% preferred....-..------ 309 r 83 84 ||Lexington Wat Serv 7% pref_..- 99 erate 

Optional warrants..-...-.---. \y s||Gen Gas & Elec (Del) com A--.* % 1 "> & Pow Securities Co-__--. * 5 i 

$6 preferred 37%] 40 5% prior preferred....------- -*| 42 44 EO. camacoonnen ening 00} 73 
Commonwealth Water & Light— $6 cum conv prefser A-.------ *| §630 50%4||Lone Star Gas Corp___........ * 9% 10 

$% SN cccucccapenens 95 _-.-|| $6 conv pref ser B__.-------- ee 50 64% preferred_-_.......- 00; 110 ih 

ih OS OSS Neer em : 97 a 2. pref Be BE LE ys fee ..--}|Long fsiand Lighting ne aes * 1% 14% 
Community Pow & Lt com...-.- |) 615 17 SS preferred. .cc0.-44000-. 71 3 aust 19 BOCNTORS | <2 50 34 35% 

First preferred 6% ------- - 100} 22 24 ||Gen ftalian Edison Elec Corp— G% proterred GB... 100} 2634] 28% 
Community Pub Ser com vtc.25| 231% 25 Amer shs for cooery stock..| 29 32 |jLouisiana Power & Light $6 pf- . 86% 88 
Community Water Jerv com-- -1 5% 15/11Gen — Service Corp-.------ . 1% 2 |jLouisv Gas & Elec com cl A__-- 174i 18 

7% preferred ....----.------ 15 17 erred ........-------- 7 47 50 6% preferred. ........... i60 106-4 ---.- 
Concord aoe Co 6% pret ==7160 115 auth General Pub Util common----.-- *| 16 16%])|_ 7% preferred__-..-.-.-... (SRS. SK 

ia NAR ICN 2S RE EE 46 a Sat es EE a, 55 0 |j)Louisville Railway Co____...100 60c 1.00 
Conn Gas é & Goke Sec pref. ---- ° 34 36° -Iaen i iiacne Gorp com_---- 20] 12%] 1234]| Preferred....-.....-- == 100] 9 10% 

eS SS eaee * \Y% %1| $3 conv pref Lee Pk eee 42 45 |\|Lowell 1" Light eis cts «oe 45 
Connecticut are & Power...-.- * 53 55 Op I aS Ae Sa % 54||Luzerne Co Gas & El $6 pref.100 Sed + See 

5} % preferred .......---- 100} 115 118 {|Gen Telep Allied Corp $6 S eme’ 9144] 94%4]| 7% preferred_-..-......... 100} 93 96 
Connecticut Power_......-.-. 25} 46 48 |iGen Wat Gas & Elec com A--.-- 5 6% Mack Gas fol 7 eee 25} 74 78 
Connecticut Ry & Lighting--..100 1 1%] $3 preferred_._.....-------- 31 32 14||Mackay Companies 4% pref_-100 3 Ee ae 

‘ ae 100} 13 13 14||Georgia Power $6 preferred---.*| 73 75 ||Malden Electric Co. -__.....- 82 ae 
Conso{ Elec & Gas $6 pref.----- 1 6 8 $5 preferred...-...--------. *| 60 69 ||Malden & Melrose Gas Lt____- 251 19 3i 
Cons Gas EZ L & P —) a sereimres ny 74% |iGeorgia Pow & Lt $6 pref.----- * 5 8 fanhattan Railway 7% guar 100} 14 14% 
ob? soeeres series A___... 114 __.|}Germantown Pass—See PhilaRT Modified 5% guar... _.. 100 8% 8% 
Om 2 0 of N Y com...-* ‘Sx asi Gloucester ies 5A (euai--- 100 oo 3577 we im Markie Comat’ rT 6% 7 
ee Gold & Stock e eae Amer dep rcts for ord shs_ __ 
Consol Gas Co (Pgh) pref.... 50] ~ “| 7? * Gee Sto oe oes Phila R T ‘ Marion (Ohio) Water 7s pref--100] 68 | =; 
Consolidated Gas Utilities com.1 34 3/,1\Green Mt Pow Ore. $0" — EX 74 76 eserve Pow $5 pref__..*| 67 71 
Cons Trac of N J—See P S Corp Greenwich Gas $1.25 pref--.-- 21 25 Market A. By(san Francisco) - 100 % 
Cons Trac (Pittsb)—See Phila Co Greenwich Wat x Fd % pt. 100 71 74 il 6% preferred__-.........- 1 4 5% 
mers Gas (Reading)....25} 23 25 ||Gulf Power $6 preferred__..---- ee ed 6%» are preferred - _.....- 100} 15 15% 
Consup-ers Gas (Toronto)_.-.100]r 17914! 180 |lGulf States Ual. 30 pref......-- *| 94 96 6% non-cum 2d preferred _ _ 100 1% 1% 
Consvu.ners Power $5 pref..---- 7. oi .G696) - 05:00 OO... fon ewe mee “| 85 88 Mase Power & Light Associat’n— 

$4.50 preferred... -.......-- *| 87% 90 Hackensack Watt. 3 ssf 25] 26% 27 Common with warrants_--._. * 1% 2 
Continental Gas & Electric— 7% pref class A......------ 25) 31 34 Common without warrants__.* % 4% 

7% prior preferred -....... 71%, 73% Hamilton , SE a ar a ir 8 9 | Pretrred TRB ORES TE Ae | 18 20 

Qontinen Pass Ry—See Phila R T i... idolr 41 a ae ee | 1 ote 
Public Service com....1 -~.-..| --..]}/Hamilton Gas common v t c..-.* 2c 12c Mase Utilities Associates v t c_.1 2% 234 
Sonar! assheas 2A heegias 100} 30 40 |\|Harrisburg Rys common-...-.- 50 2% 2%4)| 5% bis. Natura preferred...50}) 26 28 
Cumberland Gas com v t c..-.- 1 1 114]|Hartford Electric Pe 25] 63 64 Memphis Natural | Sag CRE * 3% 3% 
Oumberland Co (Maine) Hartford Gas com___....---- 25; 30 32 Mh. 1% pret RSS es *| 102 106 
Power & Lt 6% pref......- 100} 99 102 Deterrent 25} 44 oes e is Sona: & Light $7 pf. *| 614) 63% 
bower & naimeeisisse wm toe 100} 93 97 Havana E Elec Ey ey Pe 1 % 5% M $6 pret sete aon Some 58 60 
Dallas Power & Light 7% pref 100 114 116 6% P +--100 % 2 oie eastnes Edison Co— 

6% Di tenis: pep stst mt Ag Hine & Util $3 pref 24 alge *| 35 jee & 52 com preteres iS RM aS Be) Ae ae 
Danbury é & e Bethel G&E pti225 25 .--.||Haverhill Elec Co_.........-- 25} 32 34 erred series O.......- *| 77 83 
Dayton Pow & Lt 4%% pref.1 00 107 ___-||Haverhill Gas ee 25 7 8S%]] $6 TN, IES *| 100 101% 
Denver Tramway com-_--_-.----- Hestonville M & F—See Philak’ 7% prior preferred ___-.-.-_- *! 104 . as 

ae ee ee 0 13 141\4||Holyoke Water Power ._-_--- 19 21 exican Northern Ry com...100} ---- % 
Derby Gas & Elec $7 pref__-._-- + §~29 30 ||Houston Lt & Power $6 pref....*| 11134! 113%4]} Preferred... .--......... 100 12 

t & Canada Tunnel-__-_.-- *| 164%) 17134||/Houston Natural Gas com-___- * 944} 10% aia Gas & Elec— 
Detroit City Gas 6% pref_...100 95 ote “OS ee te ae Ppa behed | prior preferred Maa a 100} 49 51 
Detroit Kdison. Loo) 100 107 _||Hudson County Gas ---100} 190 RSS middie est Corp com.....-.. 5 6% 634 
Diamond State Tel pref___-.- 100} t110 _.__||Huntington Water 7% pref_....- 100 eee: AR ey eae eles 5 1 
OS, See ee 100] 5834) 6144]\Idaho Power 7% pref___-.-- 106] 110 112 Middle’ West Utilities— 
Duluth Superior Transit com ..* oA 1 6% Ist preferred__........-- *| 103 105 $6 conv preferred series A....* 1% eats 
Duquesae Nat Gas common..-_.* % 54\]10 Canaeareial Telep $6 pref_-_-_* cis Ope _..-|}/Midland United ~ hacesadicis aeaeutigeae * % % 
PINE ec cScGes cam ne * 10 _-.-||Illinois Iowa Power common ..- 35% 3% Conver tible pref A__......- * 54 6% 
J. eee e 5 6 5% a eee 16%! 17% Util 7% prior lien..100 1% 1% 
Duquesne Light—See Phila Co— ears Certificates. ......-.-- 5 5 4 O% prior lien..-......... 1% 1% 
East Coast Public Service vt c_.1 4 5 ||Ilinois North Ussieies 6% pf-100) 107 109%|| 7% preferred class A---- -100 % 1 
ddlesex Street Ry..--100) 120 130 7 junior eo cate aal 108%} .---]] 6% erred class A... 100 5% 2 
Eastern Gas & Fuel Assoc’s com * 2% 2% Titi | Power & Light— Milw Elec Ry & to 

6% preferred ............- 100} 18 18% 6 pr EE LENE SEE 50} 17% 18% % pref Gees ee.) a 

44% prior preferred-_-___-- 100} 43% 44% mi Water Serv 6% peat. 10S 87 90 | nnesota Pow & Lt 7% pref 100) 75 80 
Eastern Mass St Ry com_---100| 6 1.00,]iltuminating Shares class A___-- 5534| 57 || $6 cum preferred_..---..- 00] 64 66 

6% 1st pref stamped ---.-- 00} 30%] 33 indians & Michigan Elec— Mississipy iPower $6 pref...... * 50 52 

6% pref B stock. --...--.-- 00 7 814'| 7% preferred............. 100 107 108 7 SE boon ondeene * 53% 56 

5% adjustment stock----_. 100 2% AM% Indiana Gael Ser vice— Miss Power & Light 6% pref-..* 5934 61% 
East Shore Pub Serv 64% pfi00; 71 73 6% preferred_.........-.. 100} 101 103 ppi Riv Pow 6% pref.100 12 115 

| SC eee 100 66 68 tana Hydro Elec 7% pref.100} 55 57 ||Mississippi Valle UGtities Sa * 4% % 
Eastern States Corp com.-_.-...- * 1% 134||Indiana Service Co 6% pref..100} 12 14 ||Missouri Pow & Lt $6 pref___-- *| 8916 eS 

$7 preferred series A_........ *| 22\%| 24 Il 7% preferred__........._- 100} 12 15 ||Missouri Pub Service com _.--. * 3% 4% 

$6 preferred series B__.....-- * 21%] 23 |Itndiana Tel RG see ee Aleit a ——— ae & P—See PhilaCo 
Eastern States Gas_.........- tin 3 4%4|!Indianapolis Power & Light— Mo ahela St Ry—See PhilaCo 
Eastern Util Assoc com.......-. 6 22% 223% 6% pare a cae Se 100} 90 92 M os est Penn PS 7% pref 25} 25 25% 

SRE SA alg agg * 2% 2 " is ome Ee) 100 961% 97 }4||Montana Dakota Utilities com_10 5% 6% 
Electric Bond & Share__.....-.- * 8% 8% Indlenagalas Ry Co vt c..... 3 5 5% preferred............. 100} 60 62 

: poekered Sapasenosnnesees *| 5644] 5734||Interboro Rapid Transit =2222100 6% 6%ll 6 ae 100} 66 a 
itn ah ona o oceo: bs ee) | 53 ‘|| Internat ydro-El Syst A___..25 6% 6 4]| Montana power $% Sl. saacen Som 
Else ee oy eet ec ieiacadie 1 3% 4%|| Conv pref $3.50 series______ 16 17 44||Montreal L H & Pow Cons.....*|7 3033} 30% 

Class A full paid_..._~-__=77 1) 35) 4%|| Warrants..---------......-- 4|July 13}|Montreal ‘Telegraph ———-----—5 4Zo|r 5645] 60 

Elec Power & me COPD. c2cce 7 lie 11 % Internat Ocean Teleg fener). 1071 60 65 ||Montreal Tramways com.---- OOijr 75 78 
7 preferred .....----------- *| 3935) 40 ||International Power Co..___ ._- 5%] ----}}/Mountain | Supply. coecece 10 5 534 
f°  ** FRO og *| 3614] 37341] lst preferred___.__._..___ 79 .---||Mountain States er com... */k 44|Mar ié 
‘} 4 OY eee *| 28%] 30/||Internat Power Securities com_-_ ae pads ar 100} 26 28 

Optional warrants. .-.-.......-.- 4% en ee 20 25 Mountain States Tel & Tel-.-.1 109 117 120 
El Paso Electric Co (Del) — International Ry v t c_______ \Y% 3%4||Montana Power 6% pref_...-- 9544} 97 

Preferred series A 7%---.-- 100} 83 .-..||Internat Teleg of Me “a. ==2100 22 27 +||Nassau & Suffolk 7% Pret. 7100 13 15% 
El Ra at Gas com-.-_....... 3) 24 24}4]}|International Telep & Teieg____* 9% 94||National City Lines com....-. 8%} 10 

SRE oR ats 100} 106 109 F share ctfs...........- 91% 9% conv ices emier tims 32 40 
Ware ae a = of oo 515 aou International Utilities A_______ * 8 944||National Gas & Elec com.... 10 3% 3% 
Bills & Tasca RR com...... 56] 50 oniicll CO ote ee 1 Ly, 34||National Power & Light com...* 7 7% 
CS tne on es ae 5O} 60 eae z 75 Saael te, gg Sd Se aa » 7% 10 OS RR A OIE. s| 662 63 
Elizabethtown Water ww Cons....-100 90 94 3.50 50 petor preferred ........ *| 2946) 31 36 Ne Power 7% ist pref 100; 10934] 111% 
Eliz Consolidated Gas---_ ~~. Ov} 185 eet ts series of 1940______- k 332]July 2 preferred... .......-<-- 10044} 103 
Empire & Bay State > Fel (gu) 100} 50 58 ms ... Natural Gas._.__.__ *| 24 6 Noveae Oat Electric com .... 5 9 
Empire District nv os 9-100 49 53 Interstate Power pref $7______- * 5% 6% ERE EELS EEA 49 53 
Empire Gas & Fuel 52 53 96 premereg.. .. 2302. * 5 6 \%||Newark Consolida aes 128 oe 
POREIEEELT inns ocnceccee 7-100 503%} 51 vestors Telephone com_______ * 611 12° {|New Bedford Gas & Edison Lt_25} 55 = 
¢ %. ee ee 100} 50 52 4} |lowa are bss , papaboiemede 100} 24 27 New Brunswick 
nnn +<saneiwame 100} 49% 1 |\Iowa mh Lt oS fF w 6% pref__100| 49 51 Heat & Power.----.-.---- 127 ite 
Empire Power Corp partic stk..* k 20%jJuly 20]] 7% vreferred_.._...._.___ 100} 54% 55 New Eng Gas & Elec Assn— 

Se PE duc ccecsceneeune 61 Iowa oe = Lt 1%, pref__.100] 10334] 105 $514 pref stamped-..-.. 17%} 19% 
Empire Telephone com-........ ° 4% 5% iowa Pub Serv $6 pref_________ * tale _-_-||New Eng Pow Assn com....... il Tas en 
6% Proferred......---<-<..- 25} 12 See % preferred........_____ es hy Sees ----f] 6% preferred............. 100} 52%) 53 

Engineers Pub Serv com......- 1 5% Bi WERE non oinmae one. eee Bie os preceren OE ee LS | 616 18 
5 convertible preferred F aentestion * 54 57% Ce. eer eh Syme 5 3%||New England Pow Co $6 pref.1 129 131 
¥4 pref (with warrants)....*} 59 63 {Iowa Southern Util 7% pref_.100| 324] 34 ||New England Pub Ser com-..-.-. 2 2% 
DS PE Cancecccdunccna *} 63 68 preverred.............. 31 33 $7 prior preferred ........... 33%] 35 
Essex Company..-.......... 50 65 j; Italian Super er common A_.* % ft Wi accsecccoencose 12 13 
Essex & Hudson Gas_-.....-- 100} 190 "aa7 amaica Pub atl 36 38 preferred ba 11 12 
European Elec class A.....-.- 10) Preterred ....<o«ceas;.-.... pel aa fetoe pret 5 A ER Le Be 29 2934 

Option warrants ---.-........-- % July" 1 Zamalce Water Supp 7 % cS 30 53 5544||New England Tel & Tel....- 100} 105 110 
Fairm't Pk & Hadd pose Ry—See Phila Jersey Cent Pow & Lt 81 83 ||New Haven Water.-....--..--. 50} 74%] 76% 
Fall River ee Diiacsnesses 25) 46 49 ? pli RIE ay Soe a pe.1% 69% qt New Jersey Pow & Lt $6 pref...*| 94 96 
Fall River Gas Works. -.....-- 25; 15% ----|| 534% preferred.........__ 100} 66 7 |New J ater pref. ..... 1 93 97 
Federal a2 ty oom eoccce 15} 18%] 14% mous ret $6 sort Power & Light— New Mexico Gas com........- Oe ape 

POE Co nunscesesess *| 79 84 lst pref $6 series B__________ *| 120 coat Wa nadndnansonnn 33 35 

Federal Power & Light com...50 4%] ...-]}/Kansas City Pubs us Sas lene % 
® Without par value. {Called Oct. 15 at 110, & Last sale. m Nominal. fr Canadian price. {¢Newstock. s Ex-dividend. 












































































































































Quotations for all securities are as near as possible for the closing day of the month preveding the date of issue 
Stocks Par| Bid | Ask Stocks Par| Bia | Ask Stocks Par| Bid | Ask 
New Orleans Pub. Serv com....* 6 8 ||Philadelphia Transit...50) 2 2%||80 Jer G El & Tr—See P 8 Corp 

7% preferred......-..------ 81 82 7%, 2 pa cetera crenals.-- FF 3% 4 1, ||Southwest Cons Gas til com 11 13 
Newport Elec 6% ME ne anme 100} 90 95 tizens r_..-50} 28 35 ||Southwest Gas (Okla) 7% 100} 29 33 
New Rochelle Water 7% pref 100] 113s] 14 || Gontinen | Pass By $50 pd).50] 10 | 14 |/Southwest Nat Gas $6 prof...:10,, 13 | 26 
N Y Mutual Telegraph (guar)-.25) 16 20 Fairm’t Jadteowo n..50} 6 8 bt te Boog on 7 ‘ois =37 190 $115 = = = = 
N Y City Omnibus co an ae. a Frandf'd & Sourngark Pasa_50| 35 40 |/Southwes ad 101 | 102% 

we Pee warrants. ........--.. 18 19 German ‘ -§0 1l 14 Uthwestern It 30 la 

Pow & Lt Corp $6 pref----- 7... .0s 95%\}| Green & tes Ste ($15 1 pd) 19 24 So Weeds = = == pan nnn n nnn e 78 80 
Ye ee ie e-----100] 103%] 106 Hestonville M & F com----50 1% 3% western States Tel com_-__.__ 1% 1% 
N ¥ & Queens Ei L & Pow— a eee peyreterred Sire ada 50 13” is ae G ity Water 6% pf ido 74% +s=0 
0) et id ian Biel -00} 19 | 4050 PQ heeosiwil Vas & iC Prer..... ---- 
PGs eerie CO Mere Soy Arne em ccc Aer ee 
allways pref........--.-.- 4 i +s eue --- 

NY& & Richinond Gas 6% pretioo|} 20°| 25° iadeititie Tethn..- S14] 4¢|[Standard Gas tome | 4] 43 
N Y W 6% pref...-100} 19 20 Ridge Ave Pees ($28 pd)---50| 24 28 7 cum prior pref... .....-..- | 244) 24% 
Hisearn, tude m Power.....-.- 10 7% sl De as 24 27 cum preferred............ * 8% 9% 

lst pref >: series.....-.---100} 84 86 13th & 15th sts 3 Base Ry.--.-50}) 24 27 3 cum Divs cocnis a *| 18%] 20 

2d pref 5% series... ..- ---100} 70 72 Union Pass ($3 ee 16 20 |)/Standard Pow & Lt com....-.- : 1 1% 

Class A option warrants......- % %|| Union Traction isiv pd). 50 2% 3 Th Mendbbsconseeces sey % 1 

lass B option warrants......- 1% 1%|| West Phila Pass guar.-.--. 17 21 II, Preferred TOWER Ck Sy Rare 23 26 
ak? American com.....- io 2 i : } ‘4 a Suburban We Watb% 6 byt -=100 110% nial su uarben Rapid Transit 3 iy 80 7 11 

-o--=-------- a Traction—See Phila  & Pow7% p sacel. s2-< 
North $6 pref---.*| 9614] 98 ||Pittsburgh Suburban Water— Amer Elec 6% pref..-...-- 109 | 112 
North one ibe & Yor... 1] “141 “156 Dr uburban Ws et 100) 93 | .-- Tacoma By & Beste etn 22o7 wie tn 
ge eacnascass yar *| 40%| 42° ‘Plainfiel: Von Water - 79 84 acony- yra Bridge— 
Nort Amer Utility Securities. ..* 1 14||Portland Pow 6% pref_22100 1 2 5% conv preferred. -.....- 100} 99 lad 
orth, Boston ue Prop com....*| 34 37 7% Seiee es Deri 100] 2%] _334||Tampa Elec Co_..__- = 22 ooo 29 30 
erred . ...------------ 100] 50 _...||Portland Gas & Coke 7% pref 100 24 25 4|| + enmessee El P Ist pref (7%).100] 564] 58% 
Norte Texas Co (Del)_---.-.- 10 1% 2\%||Portland Gas Light__-.-.---- 2% 4 7.2% Ist preferred.......- 56 59 
es gn Wat & Elec com..* 4g ul Postal & Gable 7% beet 100 of 38 108 hes rom ey Tlosanccon 100 a 3 
-—<ee ee een eaeeneeee Potomac -- ‘o ae ee 
Northern Indiana Pub Serv— 1% oOo 6% pref i luke 100} 106 .---|| Terre Haute Elee 6% pref_--=100] 98 100 

6% preferred.......------ 100} 71%] 73 Peaomes lec Pow 6% pref--.100} 11444) ---- Texas Electric Ry___-__..__- 3% 338 

7% preferred..----------- 100} 79 81 orefesed.”..... 114 ~~~ 7||Texas Elec Service @ $6 pref =>. - 71 72 

5% preferred.-.-------- 100} 62 64 power “orp « of Canada com----% 15%| 17 || Texas Gas Util com_____-._~_7 5e | 20¢e 
Northern Linerties Gas. _... 251 38%! 40 (||Providence Gas.. _.... _----- 7% 8 ||Texas en Elec—— 

Northern N Y Util7% oref..-100) 97 aatil Public Flee faeht nt 6% ref -- 100 76 83 ]n,92-90 preferred _ - __......... 10 12 

Northern Oklahoma Gascom..-1/ 10 12 Public Serv of 0 7% pret 106 108 ||Texas Power & Lt 7% pref...100) 95'4| 96% 

Ng. ga Fh al en ae Bl ul 5a Pubile Bare of lad $7 prior p a 13 | 40 Third Avenue Ry (NY) ~~ 27710 5 ig 2% 
ecceeccoseeoe lad r Bes 6hy node oe 

( eet pee af as” m J eforned na 8) Per re == fox 13t las 1esh & & ise 1 Sia~Soe Phiia ro ae 24 98 

ones ic Serv --*| 100%; 101%2)/,iucwater rower 6% pref..... * 
Northwest Electric 7% pref-.2100| 38°°| “034 $5 e Serv Co of H $6 pret=-$} 10035) 101 4 ete enn roe Peee--- il ibis] 108 
"We aehe 400] 15%] 17% Public Sery Comp of NJ------559] 29%) ,30%l 89 Pingateg--777------- to il 
N'western Pub Serv 6% pref-100] 56 onde 3% preferred..-.---------100] 119%] 120% Twin States Gas ¥ Ei 7% pref 103 ~==5 

7% preferred ____.—- ane Sly) sa52 6% preferred.........---- 100) 199 | 110% Twin City Rapid Transit... iael 284] 38% 
North preferred............----*| 95 | 96}¢||,.44 preferred._.__........ *% 

PA NJ Dalits Sat, —e * 16 23 : msolidated Trac of N J--1 3934 43% Unige sles lectric Co of Missouri— 

lo Edison $6 pref-.--------- = 1874] ,9694!| Rapid Transit St Ry Co---100! 129 | 1 55-- Ga Preferred......---.-. 100] 1064) ie? 
Ohio Elec ower 6% pref...-100, 57 --_. [Public Ser¥ of 0% pref..100, 83 85 0 n Gas (Canada) -777777771°9 13%] 14% 

7% preferred - .--.-.---.-- 100} 58 _.\|| 7% ¢ proferr a 100| 94 96 ||Union Gas System com__-_...- 10 8 10 

Power 6% pref...-.---.- 100) 11234] 113% )|Public Serv El & G $5 pref----- | 115%] 120 |], Freferred.._.........._... 84} 10 
Ohio Public Service 5% pref.100| 81 82 Public 0 Util Hold 83 1 _.--| ----|/Union Pass—See Phila R T 
% 18 st preferred.... ..100) 84 85 d Pr& Lt$6pref- *| 17 19 ||Union St Ry Now B Bedtirdy 100 6 7 
(cn eA ila a, 100} 95%] 97 lee oe peed Annie aE Beg” 41 ||Union Traction—See Phila R T 
one ¢ preferred i al 100} 101 102% bec Power common__.----- *} 17%] 20 |jUnited Corp...... 222 ll 3 3% 
ce Holding com... - 1 34 Sead ugh G & E 6% pf 100 22% 24 $3 cum preferred Debvanetninnenin * 3, $0, 
-ceeee ececeeeers intuit o Cor oO! Tt cumses*etecé oe ew eee ew ee ee eeceecs 6 4 
Ohio Valley Gas com.........- \% 1 $5 D oS ososbpenbanaas: 75 100 ||United Gas & Elec (Conn) com_*| 40 ==-- 
Ohio Water Service A com... 24 26 $3. lst pref_.......-- s| 55%] 56% ve pret i a 67%| 70 
oma Gas & Elec 7% pref100} 103 104 ||Rapid Transit amped P 8 Corp United Gas & El (NJ) 5% pf-100| 72 74 
inka a cio 90 95 Republic Nat Gas com..-...-- 4\ 5||United Gas Deribuaaiahaie 4 4% 
Ons at Gas Corp com-.--.... 9 9% hine- Westphalis Elec Pow— 7 pref series A_...... __ s| =696 98 
— eferred........1 oi inne Rind + Pub pe eee 30 33° ~||United Gas Improvement..___- ry 1038 105 
omeha & Counell Blaffe leas "eee Te eee =—"ak 26riel 308 

& Bridge ye 3% cam pref..--1 a: Gare Ave Pass—See Phila R T Uaived Ill Oo of New Baven.---8 110 -=<5 
Omnibus Corp vt ¢. sopoccepers 17%] 18 |{Rio e Valley Gas v t c----1 \% 14|/United Lt & Pr com A_.....-__ 2% 234 

8% conv preferred A__.... 102 108}4|| Riverside Traction. .......- 50| 32 ‘anil Common Ae i eidthintnimereses . 2% 2% 
On oh Rockland Et 7% pf-100} 95 oe I 50} 60 __.-|]|__ 6% cum 1 pref. SR rH 25 2544 
Oregon Wash Water pref... _.- 53 58 ||Rochester Gas & United Light 6% pref...100} 78 75 
Ottawa Light Heat & Pow..-100|r 82 85 6% preferred series O..... 100} 9434] ----|| 6.36% preferred. ......._. 100} 74 76 

Preferred .....--------..- r 99 100 6% preferred series D....- 100} 94%} 9534 ilitcesebasnn: --100} 80 82 
Pacific & Atlantic Te! (gu)--..25) 15 18 5% preferred series E_._..- 100} 85% 87. ||Uni Public Corp.....1 1% 2% 

fic Gas & Electric.......- 26%| 27 ||Roch Tele ¥% pref....... 10u} 110 115 |j|United Pub Utilcom A__.__.__- *| 40c 60c 
lst preferred (8%) geaoseces 25| 29%] 3014]|Rockland Light ower. ..._ 10 9 10 vee B common............1] 30¢ 60¢ 

lst preferred (544 %)------- 27 % 27 4 |St J h Ry Lt & Pr 5% pf-__100 64 67 2.7. I is tsnceenapensndeiceies * 9% 10% 

Lighti Coen com..... 39%4| 40 ||St Joseph Water 6% pref__-- 103%] 105 || $3 preferred-.........2 2222 | 610 11% 

Preferred ($6)..---------.. 107%! 108 ||St Louis County Water oref-_- 108 coheed pt ir ahas antes ak emit ean an. oenenenn 50%| 56% 
Pacific ow & t 7% pref....100} 57%] 61 Bt ous Pub Serv common..... : 10c Bibs Uy Tel & Elec 6% pref...100 Sa hi 
**Oom preferied.........-.-..-. aoe © preferred............. 

mmon non-voting........ 6 7 San Antonio Pub Serv 8% nf 100 estat cenel Bowers Ligh 100 
ciate 18 19 | San Diego Cons Gas & Electric nen amen wiciendente | 637 9 
Pacific’ Telep & Teleg..---.- 100} 112 121%| 7% preferred__........... 100} 116%' 117% ne ree A a ee alate egaiine *| 40 41% 
iene 142 np aty oon. J rg Lt & Power— bb Power & Lt cl A......- 1 34 % 
Paterson & Gas & El..100} 127 ____l| 7% prior preferred_....._- 100] 115 122 Fon-votins common......... 1 % M4 
Pecos Valley Vow & Lt com_--- 5 10 ae P pie raed... 100} 104%] 110 || OlassB-....-2 222i torr" %4 1% 
lar Telep Co com--.-.- *| 24%) 26% Rerensal El & Pow 6% pref_inn| 70 GRE 7% eum SD ote nn aermanneen 100} 11 13 

Pees thocoeessncces 100} 111 115 7% preferred............. 100} 96 .---|] Virginia Elec & Power— 

Penn-Ohio Edison— &% preferred...___....._. 100] 110 ee (ec 112%} 113 

WEE. todd neieaweda 2 4 1|\Scranton Electric $6 pref-_-.--- *} 111 eb jae Pub Serv 7% pref...100) 67 6934 
pee Beal co 5] 78] S[magntongpring Brook «| 22 | 24, [|washinston (00) Gas taght='°2] 31 | 

Sipe ry Wa Service 6% pref....... as eco == 
Pennsylvania Edison Co— Scranton Transit common__-___- 1 1 © 10 in dia initiate ccna c ameebie *| 99%! 101 
eon lpn Se 26%} 28 |\Seattle Gas common--.-.-_-......- . % 1% Wash Gas & Llec 7 ae: SE no RE eee 7 
pre erred. tye heal ade ae aS 46 48 1st preferred. -.-....... 100} 14 15 ||Wash (D ©) Ry & Ei com_---100 0 ---- 
Pennsylvania Gas common..... 10 14 act preferred. -.......... * 3% 6360 Penn ciinnecnsenccecm 100} 111%} _---- 
Pena Gas & Ilec Corp 87 pref... ny ee | Ave RR Cop (N Y)-...-* 1 214|| Washington Wat Pow 6% pref. 98 100 

Partic class A stock.......-- 33%] 44% 34 ak 3d Sts Ry—See Phila R T West Coast ‘lee Oo class A pod int 25} 19 === 
Penna Gas & Elec Co7% pref.100} —____ ___.||/Shawinigan Water & Power....*/r 21 22 || West Penn Elec i phadpege 84 85% 
RPEED pees o> Pt) 18h | 1650faeemenee a eA ) ag 0 ses erst iggy] 

© prererread..........- era ec ween eV] LULZ | LUD Tf 8 70 Cue Prorerred ......... 
Pennsylvania Pow & Lt $7 pref_* 9234 934 Sierra Pacific Pow common. ;—* 1334 33% West Penn Po gum preferred 7% an We 19} 
ceceseceoeeseosseo'" | 824 $j||§ 86 fh FPOIGITOR.. .caeccceecceececa t RO tain EAR a 
DNTOE ohana cwnes dean 76 78 ||Sioux City Gas & zl $7 pref..100| 88%] 91 _ || West Phila Pass—See Phila 
Pennsylvania State Water. pref_*| 8714 _.--|{South Amer Utilities com. .--.50c % West Texas Ueliciee $6 pref Smuaian + 80%} 82 
Pennsylvania Telep 6% pf-.100) 110 _.--||_ $4 preferred................ 60 3 4° ||West Va Ohio River 
Pennsyivania Water & Pow...-*| 64 67 ||South Bay Consol Water pref_.100 6 10 ee name 3 =+-- 

mR Re Gtipsttecnaban tae leap aia *| 110 ani S: Sou Carolina El & Gas7 % pf-- 100 oe a 15 
People’s G L & © (Chic)__-.. 100} 34% 354 ||South Carolina Power 6% pref..*| 47 § West Va Water Serv 6% pref.__* 84 
Peoples Light & Power Co A__-- 1% 2 South Pittsb Water— Western Lt & Tel co 1.05 

Common class B......-..--- 1% 2 S% B preferred............. 100} 103% a 23 

p- . apt Aig tp Pl te 40 44 7% preferred............. 100} 112%] --- 32 

PIOUEE walund openenences 25 9% 10 ||Southeastern Gas & Water A...*| 20c 40c Western N Y Water pref 12 
Peoples Water & Gas $6 pref_.100] 53 58 tn onwncnnmee * 2c 10c || Western Union Telegra 32 
Peoria Water Wor! ore ets} 99 _.--||Southeastern Pow & Lt— Western United Gas Py ts 
Phila City Pass—See RT 5% 6% WORRIES op bbe «eo ccccccecces 1% 3 8% 101% 

iladelphia Co com.......... Southern & Atlantic Teleg (gu) 25] 15 -~--|] 643 % 103 
Si oncnsomanhandtin 60 61 ||South Calif m common...25| 23 23 4¢|| Westm 97 
/ cum preferred. ......... 34%] 35 5% % preferred series eoirtet, 25| 25%] 26 || Vheeling ie ove pref 110 
“a ppiinn dil psy -.--| 66%]] 6 erred series B_....._ 27%|_ _2834)) Wil Water === 
egheny Traction......--. 5 | Ol Saree erred wz elk 35 *[suly 15] Wine “23 
Citizens Traction.......... 7 10 ||Southern Calif Gas Co— Class 234 
Consolidated Trac pref... -_- 4 wee, 6% preferred series A_____.. 25; 30 30% 14% 
Duquesne Light 5% Ist pref 1 115%] 116 ern Canada Power....... * 1% 2% || Wisconsin Pow & Lt 6% pref. 68 
Fed t & Pleasant Val_..2 3 ahs: thern Col Pow com A..... 25ir 13 14 % preferred 72% 

Monongahela Lt & Pow... 54 ----]| Preferred. .-.---------... 1 41 46 || Wisconsin Pub Ser Corp 7% pf 96 

Mono ela St Ry........ 10 __..||/Southern Indiana G & E— 4% preferred 91 
Phila by—See _. 4.80% cum preferred _..... 1 89 90 Wisconsin Telep 116% 
Phila & Gra RT Southern Nat class A com. .* 9% 10%|| Wolverine Power 5 
Philadelphia Elec Co com......*| 29%] 29%]| Class B common--......... 3% 4% Trans 7 

$5 Disisechteehhoones 116%] 118 |/Southern New E Telep-.--100 i48 150 ||York (Pa) Railways pref...... ---- 

lec Power 8% pref..... 30 3044||Southern Union Gas com.....- 2% 2% ter Co ---- 
BF BEOTETOG . < cccccnceccce 35 13 14 
% preferred.------.-.-... 25} 11%) 12% 
* Without par value. { Called for payment Aug. Ist at 115. k Last sale nm Nominal. rf Oanadiap price. ¢ New stock. z Ex-dividend. 





Industrial and Miscellaneous Securities 





Under the heading “Industrial and Miscellaneous Securities”? we include all issues which do not appear 


under the previous three headings, namely “Railroads” ‘‘Investing Companies” and “Public Utilities.” 


In the 


case of stocks, however, we put “Textile Manufacturing,” “Insurance,” “Mining,” “Real Estate and Land,” 
“Title Guarantee and Safe Deposit Companies” under separate heads, then follow with the rest of the 
“Industrial and Miscellaneous.”’ 

NOTICE—All bond prices are “and interest” except where marked “f” and income and defaulted bonds 


Quotations for a"! securities are as near as possible for the closing day of the month preceding the date of issue 













































































Bonds Bid Ask Bonds Bid Ask Bonds Bid Ask 
UsTaray, AN Beth Steel Corp 4%s to 1941 J&J| 105 ie au Contingntal Roll & Steel ray— _ 

MISCELLAN 8s BONDS Fxiocenes E 1966..---.-- 98 98 3% conv 8f 68 1940....J&D]}] 90 93 
Abbotts Dairies deb 6s 1942.M&8| 103 104% 15-yrs posav e750 debs "52 A&0} 95 95% Cout'l Steel debs {4s 1946.J&J} 10144 102% 
Abitibi Power & a Boston Wharf 1 1941. -_AcU 102 103 4%||Copiay Cement Mfg 6s °41..A&O 70 Pe ee 

Ist M 5s 1953 ser A...---- J&DIf 58 69 4||Botany Cons Mills 56358 34.A&O0f 7 8 ||Copley Press 548 1943....F&A| 100 ugeu 

Certificates 2 nae eh if 68%] 691¢]|_ Certificates of deposit..-....-\f 7 8 ||Cosden Petroleum conv 58°47 J&J|_ 46 50 
Acadia Sugar Ref 4s prone. A&O! 102 __..||Bowser (S F) 7s 1944-.-..-M&N/ 4534) 47}4||Cosgrove Meehan Coal 6448 1945_|f 64 7 
Adams Exp coll tr g 4s 1948_M&S 98 100 |j/Brandram-Henderson 6s '56.J& 46 .---||Crane Co » S48 sf deb 1951_J&D} 103%} 104 
Coll tr g 4s 1947__---.--- &D| 97% 98 ||Britisn Am Vil deb 4s 1945.._M&Sir 102 ____||Creameri America— 
8 stam: aes F&A} 10314 ___-||British Columbia Pulp & Paper— Sinking 5 fund deb 5s 1946_F&A 98 99% 
oe uiserepe Corp 16 GB 1900. co cccwave~ce 83 ----|/Credit Service deb 6sww'48 QO-F] 49%] 51 
“Saige 1 40 1938-19 pencsda’ A&O} 101 ----||_ Gens f 7s 1950_-..-- tec7 9834} ----||Crowley Milner 5s 1946..M&N/ 78 79 
1933 gee 102%| __--||Brown Coal Indus 6 4s°53..A&0/f 25 __.||}Crown Cork & Seal Co Inc— 
Advent Bag & Paper 6s °52.J&D Brown Co Ist 5448 1946--.-A&O|f 60% 61% 15-yr 4s sf Nov 1 1950_._.M&N| 103% 04 

Ex x scrip....-.~.----------- 88 90 Ist 5%s 1950 ser -..--M&SIf 58 6 10-yr s f deb 4%s 1948__..J&J| 97 98 
Aeolian Co 6s 1944.-------- I& 83 85 ||Brown Shoe Co3%s 1950--.F&A) 107%) --.--||Crown Willamet Vap 6s '51-_JaJ| 105 106 
Akron Times-Press Ist 6s '45 A&O 94 _..-.||Bruck Silk M Ltd tr 45_M&N 88 91 Crucible Steel Co deb 5s °40_M&N]} 10144} 102% 
Alabama By-Prod 6s 1955.--J&Ji|_ 80 soccee nas Paper 6s A 1942....M&N} 78 80 |jCuban Tobacco 5s 1944____J&D]| 66% 70 

Income 6s 1035-...---....--- fe) 22-3 jo B 198... J&J| 76 | 80 ||Cudahy Packing 3%s A 65.M&S| 97%| 98 
Alabama Mills 6s (w-s) 1953- is fy 59 A Budd (E 6) 6s ext 1941_F&Aj 82 87 Conv s f deb 4s 1950_____ M& 89 92 

ee MOR ndidaditomnd &Df 35%) ---- Tae! Ah & Wain (Copenhagen) Cumberland Ry & 

Tat Atco Wrapees ed 15-yr s f extl 6s 1940_----_ &Jif 119 123 =. ee eerie A&O| 99%] ---- 
coll tr 6s 1948_._--- A&O} 42%) 60 ||Burns Bros 5s A 1961--M&8; 31 36 ||Dairyland Inc t jets f581946_M&8} 42%) 45% 

wwil .--A&O 40% 42 14\|Burns & Co Ltd stsf 5s 1958 J&JI 63 3% _-..||Danish Prod L’n Fund 5s '40_J&J} 100 102 
SOREI SEL Boneh? 20 25 Income 5s 1958_....-Ann, Apr} 5644) ----||/Davidson B Biscuit 5%sA'45A&0] 96 : 

Alberts Pacific Grain 68 1946 J&J} 86 eos |Busn ush Term list 4s 1952.---- A&O}| 68%} 73 = ||Davidson-Boutell 5s 1946_._.J&D} 93 98 
“pen lst 5s 1962..-- 27 cece Cons g 5s Jan 1 1955--. ennea J&IIf 48 49 Davidson Chem 6s 1937 AEB 50 ouce 

Al Mtg inc coll 2-5s 1953_J&D;} 85 87. ||RBush Term Bide Ist 5s °60._A&Olf 56 614%||De Bardeleben Coal Corp— 

Allied St’s Cor on b}, s'50.A&O)] 91% 95 ||Butterick Co 6% notes '39..A&O;/ 35 1st cum inc 5s 7 euemmae Apri if 15% per e | 

Debenture 4%s 1951-_-_-- F&A) 91 92 Breve, Mash > aaa 45 50 jj Deep Kock «i! 7s 1937 nif 74 76 

sfd deb 48 63. M&S} 111 111%} |B Corp sen peree aa ls Se 70 80 ||Detroit Har Term Ist 68 °50_M&S/f 31 oa 
ese Montan Steel Corp— reir Cooperat re Creamery— Detroit Times deb 6s to '43_M&8| 80 Slew 
sts f 7s 1955..--------- 31 ae iste sf SRA aA A&O}| 97%} 100 ||Deutsche Bank (Berlin)— 
um Ltd sf deb 5s °48- 83 105%} 106% | ee: --------A&O 96 98 6% notes stamped 1086... ae f 99 a 
Aggregates Corp— Calif bottom Mills let 6s °40.J&J| 65 --.-||_ 6s extended 1938________ M&8if 97 100 
game tien = Sis 1043 42..-- Fe $2 99 Yat! : 2 baz. mneO oi Bos ~ rf Lat Ga Oe Sayre 29 30% 
mer Colort 2..--FxA amaguey Sugar 7s inte Dawe rae mLns t 15° 
Amer Dept es (Pa) 6s 6s '48__J aD 44 bie Certificates of deposit......-.-. 11% 12% Dickey (W 8) Clay Mfg Co— oy " 
Amer Dept St’s (Del) 68 °47_J&Dif 35 ----||Campbell River — és ‘41_J&J| 98 ----|| Cum inc 5s (wes) Nov 1 1949__/f 106%; 115% 
Am Fruit Growers ect 7s '43-F&A;/ 90 _._-|/Canada Bread 6s 1941---.--- F&A} 107 ....|| Cum ine 5s (ex-stk) Nov 1 1949/f 64 3 i 
Amer Ice Co deb 5s 1953....J&D 99 _..-|/Can Cement Ist 4 Anaet Ai M&N! 103 104 Dom Coa! Ist 44s ser A"52_A&0| 100%%| 101% 
Amer I G Chem Corp— Canada SS L 6s 41 ser A...A&O/f 55 _-..||_ Serial3 st daeas a eet &O} 99 101 
Conv deb 5s 1949-.-.--. M&N| 104 104% Ist & gen 5s 1957__----_-_-- J&J 8414 8514}|Dominion tel & Coal 6s 1955 106 107 
International Corp— es 8°45._.M&8} 97 99 ||Dominion Tar & Chemical Co— 
Conv 5s 1949_--------- J&J; 9934] 100 an Canners Ltd 4s'51M&Nir 99 100 Deb 4398 ser A 1951_.._.M&N} 100 + as 
France & F Canadian Internat Paper— Dominion wy ys ae 105 Baek 

54% notes 1956---.---- J& 63 66 lst M 6s 1949__-_--_.---- J&I|} 96%) 9734||/Donnacona \¥s -F&A| 76 77 
Am Lime & Stone 5s '51--.M& 95 97 ||Canadian Nat Steamships— 10-yr 54% | oun toa day 80 BE 
Am Mach & Metals 4s 1943._J&J 65 70 25-yr guar 5s 1955___.-.-.- &8} 11934; 120 Dow Chem deb 3s 106t . gee 105%} 105% 
Amer Nat Co (Ohio)— Canadian eee 6s Aug 1 1947 99 99 %4|| Dryden Faber 1949... 2 90 95 

Extended 6s stpd 1043-5 Sas 55 60 Carib Sugar 7 as “ heesvan 3% ete: - n Paving & 

Amer Kadiator deb 4 48 °47_M 106% 107 |Carlisle Lumber 6s 1945.-...--- en ----| Deb 5s series A 1955_...._- Jan} 54 56 

Amer Seating 6s Pony eB 066... nad 96 98 |Carriers & General Deb 5s series B 1955__-__-_- Jan} ..-.| 58 

an Silica-Sand 6s 1951..-.-. Mas 12 13% 15-yr deb 5s with ieee P S0M&N 86% 87 Durham Duplex Razor 6s 1955-_- 35 50 
Am Tobacco ory Os Woi----FSA 107 _...|}Carthage Marble 6 \s 42. M&S\f 5 8 ||Kastern Car Co Ltd 6s 1952_J&J| 103 ree § 

Debenture 6s 1944. .-.--- &O} 119% hhinnad ist non-cum = oes Apr 1951_|f 12 ----||Eastern Cuba Sug 7s '37_M&Sif 40% * om 
Am gem Type F Cassco 6s 1949....M&8S} 40 ----||Eastern Dairies 6s 1949_...M&N/| 52 ert’ 

Conf s f deb 24-58 1950_-_J&J\f 1005%| 114%4||Celotex Corp— E Mfg 7s ser A 1938__J&Dif 66 69 
Am Wire Fabrics Ist 7s '42._.M&8; 90 95 Debenture 43 4%s ww1947.F&A| 86 87 ||East Temple pray FA 6s (ws AE 65 zreie 
Amer Writ Paper Ist 6s 1947 J&Jif 19 .---||Central Foundry Co— Eaton Paper Ist 5s Ni 42 apei@ 

Certificates of deposit. ------- if 19 mae lst mtge 6s 1941....-.--- M&S} ----} 114 ec Auto-Lite deb 4s 1952-_F&A| 105%] 106% 

Conv 6s 1961.-.-..-..-.. Ann Aprif 23%| 2414 mtge 58 1941..._..-_ M& 70 Sica H Oa 
Ames-Holden Tire & Rubber— Central Hed Term & Cold Storage Oolls f 48 1956 _......_. 45 50 

Income 7s Jan 1 1943-..-M&S|f 95 anh, IGN Dee nnteebennshod A& 6 ees Bupre Oil & ete 8348 1942 AO 100%} 101% 
Anaconda Copper Mining Co— Central Steel ist 8s 1941..MXN| 116 117 ow 50 bsoe 

Sink fund deb 44s 1950--A&O} 105%} 1053{||Certain is 1948 M&. 74%| 78% Empire Sheet & Tin 

lo-Chilean Cons Nitrate— Cespedes Sugar 7%4s 1939_..M&Sif 10 ae SY er ee ee: * ee Cedi. 
ink fund income deb 1967 J&J\f 37 38 ||Champion Pap Corp 6s “46. -F&A 92 .---||Emporium Capwell Corp— 
Animal Trap 5e Aug 1 11946....-- 90 .---|/Champion Paper & Fibre Co— 5S6 GE. Den cnckicbaneneael J&J;) 103 104 
Antilla Sugar Esta 4%ssfdeb 750 "35 issue). M&S 98 98% notes 1942______...._ 100 wigs 

Income deb b Ga 1 1951 (wes) --J&J f 21 23 4%ssfdeb’'50(’38 issue). M&S 99 100 4| Erie Elec Motors 5s 396) --~- BNO f 15 eokt 
Anthony (K C hateauga Ure & lron— Ernesto Breda 7s yacé onecy 63 68 

lst s f 6s (San n Fran) 1942_J&D} 94 ..--]| Guar gold 48 1942_____- 48 53 |,European Mtge & Invest— 

Tat. of ft - pure Ang) 1942_.J&D} 94 ----||Chesap’ ampCorp4s'47J&J| 95 99 at “len 74s 1966 8 ser B_.__.F&A|f 20 okt. 
afi & \ Realization Chicago Stk Yards 5s 1961_A&O} 93 ae 7348 income 1966 -.-.-.-_-- :: oo Bs 

SEE EEE OE. Sif 16 17 Childs Co deb 5s 1943_._--- 72 78% Ist lien 7s 1967 ser C_._..M&S/f 20 oo. 
toca® Mall [ron 7s —- -—M&Nif 10 .---|/Chilean Nitrate ine 5s 1968._J&XD 63 66 7s income 1967............ ; 33 ) ae 
Armour & Co of Delaw Cities Service Asphalt 5s 52.A&0| 50 _..-||/Everlastik Inc ng = Ra fe M&N 75 - 

lst M 20-yr 4s ser B 1055. F&A; 9634 97 ||City Ice (Kansas) 68 1940...A&O0| 40 4 Fairbanks Morse & 

lst mtge 4s series O 1957._J&J 97 97 %\|City Savi inet Bank of 20-year 4s s f deb 058... J&N 103%] 103% 
Arnold Print Wks 64s 1941L-_AXOlf 68 70 udapest 7s 1953_....--- FaAlf 1234] 15 |jFalstaff Brew deb 5s 1947..J&D} 91 ‘a 

lst 58 Feb 1 1952_-...-_-- A&O 60 6114||Clearfield Bit Coal 4s 1940. 7&3 86 93 Kai,ous Viayers UC ’* apace 
Arundel Bond Corp 2-5s Dec 1°53) 78 _.-.||Cleve-Cliffs Iron 4 2 1960.Ma 105 ELIA Ist & coll 3s 1939.....-_- 99% ties 
Arundel Deb Corp 3-6s Dec 1 °53-_ 57% ....|/Cleve Tractor conv 5s 1945._M aN 76 78 Ist & coll 34s 1940- 1343-32 100 raven i 
Ashville Citizve-Times 6s'45-M&S 90 ..--{|/Collateral Bankers Inc— ist & coll 459s 1951____.. J&X&D| 98 99 
Associated sad i a> yh vee 1°53 43% 45% 7s series A & B 1950_----- Q-Fi 97 99 Farmers Mfg C AY ~ 63 M&S f 10% eae 
Ati Gulf & W Indies 8S Li 7s series C 1959... -..- Q-M 97 99 Farmers Nat M nst 7s "63A&0}f 12 15 

Coll tr ¢ 5s Jan 1 1959 poet AE 53 57% 7s series D 1956_._._.._--- Q-J 97 99 '|Federal Coal 5s 1969___._._- J&DIf _--- ve 

tlantic Ice & Coa! 6s 1951. Jad 96 98 6s series AA 1953_.____._-- Q-F} 92 94 BR: Shen: ovicnininivcatinniaiaianll 85 * ae 
Atienue lce Mfg 6s 1945--- - 40 ..--|| 68 series AB 1948____._-- Q-M| 92 94 ||Federal Screw Wks conv 6 348 °39_|/f 3534 ae a 

Rof lst s f 4s 51. MAN 98 106 6s series AC 1952._..._-.-. 92 94 ||Federal Sugar Kef 6s ctf *: _.. | eae \% 
io mperial Leg = Engine— Colo Fuel & Iron s f 5s 1943 - ye - 101 _----|| Fiat sf deb 7a 1946_...._..- Js pee 
6% conv notes 1945__-.-- M&S} 81 ----}} Income Se 1970..__.._- 56 59 %|| Filtrol Co of Calif 58 1946... J& 85 90 
Atlas Pipeline 2 Corp. é 1945. MXN 55 59 Commerz-und Privat-Bk amt, s Finland Residential Mtge Bank 

Gen conv 6s 1950_.-.-.-- M&Nif 25%) ---- 4 % _notes’37(Am pt see f 100%} ----|| sf 6s stamped 1961-_-_-- 103% = 
Auburn Automobile— Connor Lumb & Land 6s'41 M&N|f 50 ----|}| Firestone Cotton pa oy 5s “igM&S 101%} 103 

Conv deb A301 1939. _-.-. J& 18 36 ||Consol Biscuit Ast 5 se B'46 ies 94 ----||Firestove a & Rub of Calif— 

Autocar Co 7s ext 1947.._.M&N{ 95 ----|| lst 544eeer O 1946_....__ &D)} 94 cowed. Oe UE Sen odie viee nouns 102 102% 

(BF) & Sonsisww'47J&D| 88% 90 ||Consol | a First Geneon Glass Works— 
aw thout Warrants. _........--. 75 88 Cum tne 6s 1950_...-_-.- Alf 63% ----||__1st secured 7s 1957..-_---_ I&JI 65 80 
Baldwin Locomotive Works— Cum inc 6% notes 1950_._F&A\|f 42 _...-||Flour Mills of pen Inc— 
iat @ 58 1949 ._...-.-.-- , ye! 98%} 98%]iCons Laundries Ext 64s1941A&0} 9914 .---||_ Conv g 64% notes 1946_A&O} 39%] 41 
tge 66 1950....--.--.- M&sif 84 87 ||Consol Oils f deb 34s 1951- o- 103%} 103% Follansbee Bros 5s 1947__...J&D|f 23 24 
Balt Steam Packet 581942..F&A;} 35 ne Cemeet Paper Corp s 1961 51 4 52 ||Forest Lawn Ists f 6s 1949..J&D/} 100 Ziti 
Baragua Sugar Kstaves— 54s ex-stock 1961_______- 64 metas Sugar 60 1956....M&Nif 38 44% 

Cum inc deb 68 1947..... J&Nf 47 49 ||Consoi Steel CorpéseerA'44J&D) 94 ----||Franklin Coal Co 7s ws 1949_J&XJif 43 45 
Barber & 4s 1945..... J&D) 85 ----|/Consol Textile lst 8s 1041. -SaDS 17% 18}4||Fraser 6s Jan 1 1950____- J&I} 97 98 
Bates Vaive Bag Corp— Consolidation Coal C French Nat Mail 8S Lines 6s °5” 97%! 106 

Deb 6s ex-warr 1942 ._..FXA| 96 ----|| Sink fona ts Solel "1960.-A&0)s 51 56 || Frick ©) Coke 5s to 1944.J&J} 110 see 
Bayway Terminal 6s 1954--- 19 i me 3. eer. em A& 28%) ----]} Frick-tteid Supply ts 1943..J&D} 102%] ---. 
Bedforu Pulp & Paper AY 1942-} 101 ----||/Consumers Co (onic 68 1946J&J'f 33 ~---||Fruehauf Tre deb 4348'47A&0 91 94% 
Beech Creek OC & C 58 1944._J&D} 93 ----||Consumers Co ctu) 1956..J&J, 60 61 {|jGair (Robt) income notes 63 1972|f 55 65 
Beneficial Loan Soc 6s B 1939 Q-J} 100 .---||Consumers it Sve 6s 1 hws 70 80 veston Wharf 

68 profit share deb 1956... Q-J| 103 104 ||Consumers Gravel— Ref 5s series A 1951....J&D} 93 "Be 

Limestone & 66 19Gb nocd vchiacccednt J&I\f 2844) --...|| Ref 534s series B 1954....J&J| 93%) 94% 

ERI ES ELT 86 ----||/Container « orp lst 68 °46_Ja@U15| 104 mae lst 5s See hapa TR 
Rethlehem Fdy & Ma 5s'44 ano 65 ebud b 5s with warr..J&D 97 97% Gar 4\e1 --J&D 96 100 
Bethichem Stee] Co— Cont’l Invest Bond Core 2-65 *63.| 78 ----|| 448 Dec 15 1947_._-.... J&D) 97 100 

lst lien & ret 5s 1942_..-- M&Nif 112 115 |jCont’l Invest Deb Corp *63..| 50 ee: Gelvariehen Mining Co— 

Purch pooner 6s 1998...Q-Feb} 13534] 136 6-yr 6% notes 1934 lie abies M&S/f 100 a a 

Cons M sf 4s ser D '60..J&J| 105 105% f 100 * ae 

940. f 100 ere all 
> Dasis. | This price includes accrued laterest. “k Last sale. 7 Nominal. r Oanadian price, 





INDUSTRIAL & MISCELLANEOUS BONDS 


NOTICE—AIll bond prices are “and interest” exce: here marked “f” and cugesee and defaulted bond 
Quotations f for all securiti ties are as near as possible ole for the closing day of the month preceding the date of issue : 
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Bonds Bid Ask Bonds Bid Ask Bonds Bid Ask 


















































































Am 38 1940.3J&J} 100 102 ||(nternat Pow & Pap of Nfid— Missionary Sisters (Waukega . 
OF ees 1041048. J&3| 101 *| 102%|| ist M ds 1968.7. N"* J&J| 101 ____|| ID Ist ref 334-48 1951---A&O 9814] 100 ' 
General Bronze deb 68 °40-.M&N| 79%] 82 lst 434s 2 1968 Pot) gg J&J} 101 102. ||Mohawk Rubber ext 6s 194 50 55 
General Cable vavernat Balt Deb oe 5s 1951 opt.-A&O} 108 | 10834||Mol ybdeoum Corp of p tard 

Ist mtge sf 50 494 47 ser A-J&I} 101 101% interstate D 2-58 Jan1‘55| 35 o_- “lig Oe SUES tiem eaeendcemue J&D 77 80 
Gen Elec (Sermons? 78°45.J&J15i¢ 48 ....|| laterstate d deb 4 32 20 25 ||Monon Coal—See Chic Ind & L{Ry. 
Deb 648 1940..-...---. J&D\F 48 50 || !sotta Sreains 781912 ____J&D; 7814} 89 ||Monroe Coal Mining 6s '47_ F&A 92 bilan 
Deb s f 6s 1948_..-.----- M&N|f 48 50 Jacobs be rou 54% % dividend Mentreal Cotton deb 5¢'43.M&N]| 103 He lin 
Gen Finance conv deb 58°51_J&D;/ 94 i Se OR 30 635465..--- J&D) 65 70 ||Morgan Eng ng 8s 1941.._M&Ni| 101 i eathe 
Gen Motors Acceptance Org Fy & Vlearfield Coal & oy Morris Pian sec 6a x-w 1947 M&S 88 90 
10-year deb 3s 1946...--- &Al 105%] 105%|| Indiana Co Ist 8 £ 5s 1950. -J &J, 91 ----||Mtge Bond Co (Md) 2-5s Dec 1°53] 85 seals 
Sheer deb 3s 1951. --FXA] 105 1055%|| Jones & Laughlin Steel— Mortbon Corp— 
Gen Plastics we Afi 1948..A&0 99%} 100% Ist mtge 44s ser A 1961.-_MX&S 96% 96% Coll A 5s ser 1 1941_____- J&D 81 ica 
Gen Rayon deb 6s 1948 w w.Jdaelis 74 78  ||Journal of Comm 6s °47---J&J| 51 ----|| Goll B 5s ser 2 1946... _.- J&D| 65 mae 
Ben atiGest Ist 58°49 ww.J&I) 60%| 613s|\Kansas Pipe Line & Gas— Coll C 5s ser 3 1951_____- J&D| 55 sane 
Gen Steel Wares— ist 5s series A w w 1952.-.J&J| 92 9614]], Coll D Ss ser 4 1956 53 ses 
4s ser A 1952..-------- A&O| 92 94 ||Karstadt (itudolph) Inc— Mosinee Pap Mills Ist 5s ’51_ AxO 67 69 
Gen ‘heat Ea deb 68 1940-Axvlf 144] __._|]| 1st 6s 1943 with Am shs.-M&N f 37 41 ||Munising Pap 6s A &B 1943_A&0} 88 peo 
Gen Vending 6s 1937 -.-.---- F&A 9 dowel Ctfs of dep w w stpd 1943---/f 1644] 1914||Munson aan ten 
Certificates of Cy er wanes = as f Wau Ss stambed a er $925) 1943..--|f 23 26 ecured 6s 1937_......... J'f 33 33% 
Georgia Marble Ist. 1950 M&N fy 60 ----|] _ 68 wi arr (oer $525) 1943--|f 25 eee eb 6%s Jan. 1 1937----A&Oly 3% 
German Atlantic Cable 7s 1 5 47 ....|| Keith (B F) Cor 1946...M&S} 88 89 Certificates of deposit. __. f 3% 4% 
German Bldg & L’d Bk 6s 14s 7 21%| 23° ||Kelsey Hayes wp. "| Ist 6s °48.J&J| 85 90 ||Nassau (Ger) Landban 6 v8 1448 ft 29 33 ad 
Glen Alden tt M sf 4s 65 M& 70% 72 15-yr conv deb 6s 1948.___J&J 60 75 Nat'l Acme 4 ss ext to Soe ie 101% » 
Sen den nial roan 6619353%3| 57 63 ||Kentucky Rock Asphalt— Nat'l Baking 6s ser A 1941 M&N{ 99 aise 
Globe Wernicke 6s Oct 1 °44-J&Jj 861% ----]]_ 334-648 1946..........- J&DIf 30 35 ||Nat_Bondholders partic _ 
Gobel (Adolf) Inc— Kentucky Securities coll 58 1940./ 76 .---||,, (Central Funding series______- f 25 28 
Conv deb 44s ser A 1941.M&S/ 64 66 ||Keokee Cons Coke 5s 1959.-J&J| 97 ----||Natl Consol Bond Corp 2-5s 1953-[ 75%} ___. 
Godchaux Sug ist s f 5s "41 -MAN 103 .-.--||Keyes Fibre Ist 6s '38-’°39 M& 99 _...||Nat Container deb Shes '52-A&O 84% 86 
o- Ho; a & 2 Wks (Germ Ist 6s 1940-1949___..._- M&N} 80 _...||Nat Dairy Prod 44. w w'5) M& 1034] 103% 
s Oct 1 1945) ALOIS if 33 35 || Keystone Steel & Wire— Natl Debenture Corp 3-68 1 1953. 42%4| 4434 
adodrteh (B th Beb 61945 a 97 97341] 2% notes 1938.._......-. M&N| 9934 ___-|| National ees Products— k sg 
1st mtge 434 1956... ata aes &D} 975] 98 3% notes 1939-1941_---- M&N/ 100 ----|] _10-yr deb 434s May 1 °45-m&N] 10615] 106% 
Goodyear xh & ri 4 4% notes 1942-1945_____ M&N/ 100 ____||National Fire roofing Co— 
lst mtge coll tr 5s 1957_-M&N 103%} 103 34||Kings Co Refrig 6s 1942_...A&0} 60 Side os M conv 5s A 1946_M&N| 83 86 
Gordon Baking Co (Mich)— Kingsport Press 634s 1939..-F&A] 90 ..--||__Cum conv ine 5s 1952.._M&Nif 26 28 
5s series B_1945-50....-- J&D} 9914] ----||Kingston Elevator Ist 6s’50M&N| 9934] _._.||Natl Food Products Co 
Gotham Silk Hosiery— ||Kinney (G R) ext 548 1941_J&D} 9535] 9934 6sseries A with stock 1044 M&N f 24 eas 
8 f deb 5s w w 1946.----.- M&S 91% 93 %||Kirby Lumber Ist 4s 1947_J&J 16] 100 re thee Without stock__..____ M&Nf 25 ct SES 
Gould Manufacturing 6s '42-A&0O} 100 ----||Koehring Co (Milw) 3-5s '45_J&J| 62 65 Natl Greens Ltd 4s 1947...A&0O; 100 p 
Graham Paige Co Ist 6s °43-F&A} 48 _...||Koholyt Corp 6748 1943....M&S/f 22 24 {Nat RA a hi 8 f fs 1943... A&O}* 103 pra 
Granby Consol Min & 8m 58 1942} 80% 82 44||Koppers Co 4s 1951_.....- M&N} 103%] 103% 4\ss fdebs 1950________ M&N 99%} 100% 
Grand Rapids Motor Coach— , Kresge Foundation— Nat Industrial Loan 7s 1957_____ 66 70 
Cum income 7s 1962-_---- M&S 42 ae 10-year coll tr 4s 1945..-.J&J| 10314] 103%%|| National Lae S & Creoso TY 
Grand Rapids O ting Corp— 3% coli trust notes 1947_F&A; 984] 98%4 Ist_5 1938-48_________ &O} 95 he 
6s extended 1942..--_--.-- I&I 90% 95 Kreuger & Toll— Nat Oil deb 4s 1963....3&D 99 101 
Grand Trunk Ry Term 5s uniform ctfs of dep ge f 15% 15%||Nat Radiator 636s 1947__..F&Alf 18 cami 
& Cold Stor ist 64s 1952-A&Olf 19 20 |jLackawanna Steel os | 95U- 113 116 Certificates of denosit f 18 ae 
Granite City Generating— La France Textile ist 6s °42_ TD if 25 30 Cum income deb 58 1946..M&Sf 19%] 2214 
ay Sie Speen A&O| 57 58 |iLake Erie Bolt & Nut— Nationa! Steel ean Fi 
Granite City Iron inc 5s '43 M&S} 45% 47 5-6s April 1 1946_.___---- J&I} 85 ei caves Ist coll mtge s f 4s 1965_..J&D| 107%, 108 
Graton & Knight 4 4%s "61--J J&D} 95 9714|, Lake St John Power & Paper— Nat] Tool conv deb 6s w w'42F&A| 93 aaceie 
Great Lakes Paper Co Ltd Ist 5348 1961___.......-- J&I} 90 91 |j)Nat Union se 3-63 A'54..J&J} 54%) ____ 
ist of 58 1955.---------- --A&O f 91 92 Debenture 5s 1961-_---- An Apr} 66 67 2-5s series B 1954_______- J&J| 76 ject 
Grigsby-Grunow conv 6s "36 M&Sif 1% ....||Lake Superior Cor poration— New Eng aniietae 5s 1956_J&I'f 55 ag a 
Groc St’s Prod conv 68 1945.J&D/F 62 68 lst & coll tr gold 5s 1944. _J&DIf 31 ....||/New Niquero Sug 344s 1940__J&J{ 25 35 
Gulf States Steel 44s 1961-A&0} 905%! 96 |/Lane Bryant Incdeb6s'40wwM&N/ 96%%| 9714 pew rt Industries— 
Gypsum Lime & Ala Langendorf Un Bak 6 4s°41M&N/t102 |. --_- rd notes bs A A 3047. .J&¥ 78 81 
or 1 CP aS: aa. e M&S} 971%, 98l|Lautaro Nitrate Co— Subord notes 5s 1947____. J&I| 77 80 
Hele & Kilburn Corp 6s °39..J&D/r 32 --.-|| 1st mtge income 1975.-.-J&D]f 32%) 34 ||N Y Dock Co—'st &3 rf ‘Ol_Feal 54%] 55 
Hall (F W) Printing Co— Lawrence Portland Cement Co— Serial 5% noses | _ Oe A&O/f 100 ‘a 
lst & coll 6s stmp §047...M&N] 96 wl 97 Deb g 5s 1942____.--- A&O} 98 99 Certificates of deposit aigks eid iy 54 55 
Hamilton By-Prod Coke Ovens— La 2. & Bowler 3-614s Dec 1947_| 87 .---||, Conv 5% notes 1947_____ A&O! 49%! 50 
lst sf 5s ser A 1955_--.-- M&N] 9914] 10034]|Le h O & Ney fund | 4s "48 Ye) 85 .---.JNYLE& WC& KRR— 
Gen sinking fund 6s 1258-- BSC 98 100 Cons s f g 44s 1954__-._-_- J&J} 60 61%4||__ Ist 6s = tb 1% Va ---M&NIf -..-| 45 
Hamilton Mfg 5s ww 1951--M&8} 70 86 Cons s f 4%s igo ear C..J&J} 60 65 ||INYLE& W Dock & Impt— 
Hansa Steamship Lines— Lehigh Valley Coal— Extended at 5% - tone _-I&SIf 50 75 @ 
10-yr 6s 1939 W Wao er A&OlF 91 --.-|| 1st & ref 58 1944__...-.-- F&A] 8514] 9814||N ¥ Shipbuilding lst 5s '46-M&N/} 89 bude 
Harpen Mining Cor Ist & ref 58 1954......--- F&A| 31%] 381%||New Yorke —~ Rock Corp— 
6s with warr for Am im shs.__3&J 'f 30 --.-|} . 1st & ref 5s 1964-..--.--- BEA 30 32%|| 1st mtges f 6s 1946______- Jap 65 80 
Harris-Seybold-Potter— lst & ref 5s 1974________. F& 22%) 30 6s ye med ii | eae 68 72% 
Cony 8 f deb 5s 1951----- A&O}| 89 91 Secured 6s class “A ext 1643-383 72 79 %||__ Partic deb 2d mtge 7s 1946 JeD 53 eh 
Hart Coal inc 6s 1945-__-.------ f ..--| 30 ||Leonard Tietz—See Tietz N P World 8 Fair 1 
Hatfield-Campbell Creek Coal— Leipzig Trade Fair 78 1953-M&NI|f 23 mo Wf | Bela ee wed Loser 360 
lst 6s 1948.---------- M&S} 92 96 |jLe Tourneau Foundation— Nivelle He Garp 4s 1952.....- 46 a icad 
Hawley Pulp & Paper Co— 4s coll trust conv 1947-....-. J&I 97% ____||Nord Co Ist 68 ibaa 93 saan 
Ist 6s 6 f 1946__-_--.-..-. J&S} 88 92 ||Libby McNeil &Libb 5s °42.A&0/} 103%} 10414 North Ae Amer Car— 
Haytian Corp inc 8s Oct 1938.---|f 10%] 124|lLiberty Baking 6348 1944--.M&S| 59 _..-|| Equip trust 439s Aug 1 °38-'46_|> 5.50% 
Hearst Publica 634 bo i 1947_M&N/V 86 87% Liggett & Myers g 7s 1944..A&0O} 128%] 130 Equip trust 444s Nov 25 '38-'43 4 & 33 5.50% 
Bate iceman are Sass) $2 | % lastesm Rie teveetgaz~—-Aeol 124 | 1%l| amb espe ieee? aeDiey 822 | Be 
elvetia Coa n Ils ae coln-Bo —_ ‘aio 8 "38-"44_ u 
seomteate aie | | Slt te tel wil Eeueeeiee taped | 
Hightstown Ru 48 WW aie --..||/Lion S 1908..-....-. 0 e r’ car" i 73 aoe 
Hisoe Land & Timber } dey! 60 ....||Liquid Carbonic conv 48 '47-J&D} 110% 119° Ot Beltcteaaketuasded ue IN 
Hoe pw fra & Co age 1944 ws..A& 64 68 leew" s Inc deb sf 3 49s 1946_F&A 9944} 100 Income ee “a! Seige sly 19 aed 
lst mtge 1944... A&O 74 75% '|Logan County Coal 7s ewe M&Nf 19 ___.|'Nor Amer ares 6 ise 1944_ ES 48 52 
Holend Aner Line 6s '47..M&N f 29 ....|Long Bell Lumb 6s sei A’42_J&JI° 46 49 | North German L 
Holly Sugar Corp 2s 1939..-A&O; 991} 100 6s series B 1943__.-.-.-- £&0 46 49 20-yr's f 6s 1947 Pee et M&Nif 98 sak 
lst 234s 1940..-........- A&O| 98 99 6s series C 1946___--_.--- F& 46 49 New 6-4% 1947_________ M&N) 6234) 633 
166 Eo cn mmnwad A&O| 97%) 981%] Lo illard (P) Co g 7s i94427A80 12654] 127 ||/North Western Refrigerator Line 
Tb BIE tiie enconresdne A&O| 961%) 97 ME, S0OR ce nednianeaes < F&A! 12134} 125%}| Equip trust 4s ser I Jan 1 '39-'43/b 4.10 | 3.50% 
ist | eee A&O} 9014} 9134||Lukens Steel 5s extend 1955 M&N| 72 74 Equip tr 4s ser J 1946---.J&D|b 4.10 | 3.50% 
Home Serv Corp 6s 1957.---A&O} 70 75 ||Manati Sugar lst 7s '42-_A&O/f 42 ..--||__ Eq tr 3}4s ser K 1938-48__A&Ol]b 4.10 3.50% 
Home Service (Portland, Ore)— Cee Siihent es of Te git... _ f 42 _...|)Northern Elec & Nor Pap Mills— 
1st coll 3-5s 1950.-..---- A&Olf 25 29 1st s f 4s Feb iene M&N| 26 29 1st 4s 1940-47... 2.2... M&N; 84%' 85% 
Housing & Realty Improv— Manhattan Hetae 5448 1941_J&JI] 75 77 lst mtge 5s to 1948___ ~~~ M&N| 87s] 88 
rma 0s an cll ------M&N if 22 ..--||Mansfield Min & Smelting— Debenture 6s 1943_____- M&N| 75 77 “ 
——_ Oil Co of Te N wm without warrants 1941_M&Nif 26% 40 ||Northern Redwood a 
yr sec 8 £5358 1040. 40...M&N} 10134] 102 aple Leaf Milling— 0 UUUt -nevadcevkehs a Dif 11 pe 
Hudesn Coal Ist 5s 1962 «ED 27 28 mM s to 1938.5 - Lf 1948; JEDIF 51 52 N’west Pub’s Deb oe! 1948_ Ta 924% 93 
Hud Riv Day Line— Marine Elev (B 52M&S\f 12 20 ||Northwestern Barb Wire Co— 
8 f Ist mtge 6s 1946-...-. J&I} 60 70 ||Marion St’m Shovel rts a7 ASO 76%} 85 lst ane sfiiew w1945- vad 74 77 
2d mtge inc 6s Feb 1956....-. if _- 36 20 ||Massey-Harris Co 5s 194 ETS 99%] 100% 54s without warr 1945_F 72 Sie 
Central Mutual McCloud River Lumb 5s °48 J& 98 100 ||Norwestern Term Co 5s ‘48. “Te Dif 21 ea 
Credit Mfg 7s 1937..-.-.. &Iif 11 ----]}/McColl Fron 'nac Oi: 6s 1949- her. 104%] 105 ey Scotia 8 & OC 5s 1959_-_J&J f 95 96 
Hungarian Disc & Exch Bank— McCord Rad & Mfg— 6s perpetual stock____.__.. J&I\f 41 44 
35-yr 8 f 7s 1963__-....--- J&IIf 14 ----||_ Deb 6s 1943 with warr....F& 69 74 |jO’Connor Moffat deb 6s °38 F&A| 72 ee 
Hung weypy pr Bank Ltd— McCormicks, Ltd, 4s 195527384 76 See na Gare Coal 5s '55 op aft'08 M&SIif 9 1l 
‘Sinking fund 7%s 1963...A&Olf 12 25 !|McCrory Stores Corp— hio Leather conv deb 5s *46_ 3&3) 961% ae 
Hygrad Products Corp— 58 8 f deb 1951_.-------- =--M&N 105 105% Okonite Co 6s stmp 1942.__J&D} 100%} __-- * 
lst & ref 6s Jan 1949 A_._A&O 66 68 j/McKesson & Robbins Old Ben Coal Corp't 6s (w *) 1948/f 26 28 
6s 1949 series B_.__.--..- J&JI} 66 68 20-yr conv deb 5s 1980. M&N| 103 10314]| __ Inc deb7 “8 s(ws) A 1953.1f 7 9 
ice Service lst 644s 1939_._..J&D}] 86% ..--|}/Mead (Th3) Corp— Oregon-Am ae ee! 1842- ,- ARO fy 20 20% 
ilinois Steel deb 444s 1940._A&O} 10534] 106 Ist M 4s 1945 Pith warr..M&N| 104 10414 |jOregon Pulp & P per 6s 
Ilseder Steel mtge 6s 1948.._ F&A f 28 29 44||Medusa Portland Cement— Apr 30°3 6% t to lode MEN 9214 ae 
independent bem ng. 68 "55_J&I~ 108 ----||__1st conv 4-514s to 1945..-A&O} 9714] _-_-_||Oreg Terminals inc 5s 1945.. A&O Sf 34 39 
indiana Ice & Fuel 6 ‘47.M&N] 59 ----|/Mempnhis Co i Orono Pulp & Pa 6s 1943 .J&J ft 20 25 
nPrlor lien sf 601042. ---M&N, 70 | 80 IIMaugelGo conv aie 1047--Mesl 9054] 85. llostens Paice n ieetoka wee} °° | ---- 
or lien s f 6s 1942. __._ engel Co conv e- % 
Indianapolis Motor Speedway— Mercantile Stores 68 1947J&J| 75 iets Without warrants cleanse ee 86 88 
Ist extended 6 1946.._F& 67 ..--||Merchants Distilli rp— Otis Steel s f 434s A 1962_..J&J| 77 78% 
ceeptance 48 1952 J&J) 90 92 5% — = deb ae Li eeeaaeo &S} 55 65 ||Oxford Maimi Piper 681947_F&A| 75 adan 
Indus Rayon 4%s A 1948___J&J| 97% 99 Moses 1687-2340 93 96 Pacific Atlantic 8S 2-5s '43_M&N 29 aieiiet ¢ 4 
Inland 8t'l3%sser D 1961--F&al 107%] 107% mons A 1949 ----M&8]} 93 95 ||Pac Coast Cement 68A1942_J&D} 65 cae 
Interlake Iron Cree A RY se 049 51 a 84 87 Pacific Coast Co 58 1946. _..J&D 52% 57 
Conv debs f 4s 1947.... AX&O} 85%] 87 87 .---|}Pan-Amer Industrial 7s °37_M&S|f 2 Siaie 
Internat icultural Corp— pre od 7s tire “Ie 57 ....|}Pan Amer Petrol Go of _JeDIs 
Ist & coll trsf 5s 1942...M&N/ 100%] 102%||M Persons Loan 7s w-8 or 53 57 || 1st_conv s f 6s 1940____J. 3244] 33 
International Match Corp— Ming. ill Mach’: y 7s ae met iia &DIf 26% am Certificates of ‘depo wh aeod S 32%] 33 
Deb s ROG cc ecnaes M&NIif 5% 614/|Middle States Petrol 6448 1945.__/ 8814] 893{)/Pan Amer Petroleum & 7 Trans | 
tificates of deposit__--__- iy 15 16 iller & Hart Inc. deb 68°43 -J&J} ____| 60 7-yr qv notes 34s 1943_.J&D} 95 tare 
Conv deb 5s 1941...-..- J&IISIF 5% 64||Miller & Lux Inc lst M 6s *45A&O}f 117 .---||_ 7-yr div notes 3s 1944..J&D} 95 pares 
tificates of d pm tee Rw a 15 16 7% gold notes 1935.----.- A&O/f 117%] = __--||Panhandle Eastern Line— 
Internat Mercantile Minnesota & Ontario Paper Co— lst mtge & lien 4s OS2 Mas 103 103 
lst M coll trust 6s  1941--A&O 51 51% lst 6s series A 1935.-.-.-. AXO|f 36%] 38 ||Paramount Distene 8 1955.3&J) 95 96 
onal Paper lst 6s series A 1945._....- f 40%] 41 Conv deb 3s 1947......M&S| 82 83 + , 
ist & refs f 5s 1947 eer A A..J& 97%] 98 lst 6s serics B 1948.....__ J&Jif 40%] 41 {||Parmelee yy BLY rtation Co— 
st 4 i s As oar B'iga7- 38d 3| 92% 98 5e Goce es O ieee senee aeN y 404 #) 8 f conv deb 1944... A&O| 47 55 
ooo © notes ivoi..... 
Minh Valley Oanning 66°4i-.J&3! 100°) 1! 





* Called Oct. 1 at 103. t Called Sept. 1 at 102. 6b Basis. jf This price includes accrued interest. k Lastsale. n Nominal. 
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INDUSTRIAL & MISCELLANEOUS BONDS 


NOTICE—AIll bond prices are “and interest” queont where marked “‘f”’ and income and By ape ponds 
















































































Quotations for all securities are as near as possible for the closing day of the month date of issu 
Bonds Bia | Ask Bonds | Bia | ask Bonds Bia | Ast 
Paton Mfg Ltd Ist 4s Ae yaa 100 .---|} 3eneca Co 7s 1988 ocoeee J&I|f 7 9 United aie let 6s 1945. ref ‘Sf 26% 27% 
Pea al Co (Consol Co ss Ser vel Conn Be 19 1948....---- I&II} 107% obeys Deb 6 4s 1941 ___._.___-_ &Nif 26 30 
lst s f 5s 1953 ser A_ LN 85 88 ||Shell Union Oil Cor United Merch & Mfrs 681945J&D| 76 Seid 
Penn Amer Coal és 1941-56..3&J| 85 wane 15-year 34s debs Pro51---M&s 103% ..--||Onted securities Ltd 54s 1952_- 68% 69% 
Penn Mercantile aa. dan.W 0 Co— U 8 Cold Storage(Chg)6s8°45.3&J| 98 101 
Secured s f 3-4s Lemon I&II 36 40 Istsf ag hn ae ey ee I&I 584 63 U 8 Cold ywed yo (Kan City)— 
Peseayivagey- ce Cement Corp Yiemens & Halske 10-yr 7835 I&Jif 98% cal sink fund 6s ser A 1 -F&A| 98 ghee 
lst ms f 6s 1941 ser A-_M&S1 925%} 93 Debqst es °51 with war M&Sif 76 78 dserB1949..F&A}| 98 sai 
ennsylvania Gmes Sand BUGU nannnnbae A 470 ....|J0 8 ah ag i 266a5. 5.4 Jif 10 15 
Ist s f 44s 1960__-__..-- &D} 105%] ---- a mt PGs WEG BE EM J 99 ieee Pipe & Foundry 
Pettibone MuJliken— signal Oil & oy ware Conv deb 3168 1946 apr 115 120 
Tt) eae M&S8/f 35 38 Conv 64s A 1945------M&N| 102%] -...|]U 8S Vrint & Litho 6s 4050 A&O 92 ais 
6% notes w w 1938_--... M&Sip_ 8 9 14|| Signode Steel euap 3%s'45-A&O;} 70 ....|]U 8 Radiator C orp 
Dodge 3 ¥s 1952... -4 112%] 114 jilesian-Am Corp 7s 1941---FXA] 75% 76% conv deb sf fs 1946___-__- 66% 68 
Phila & Reud C & I 58 i --J&Jif 14 15%||8ilverw'd Dairies 5s °41 to” 51 J&J 91 94 U 8S Steel Corp 3 4s — *48 Jed 102%} 102% 
Conv deb fia 1949. -M&Sif 5 5 %%||Simmons Co Conv deb 48°52A&0} 96% 97 U 8 Trucking eee S748 _-JS& 99 100 
Phillips Elec Works 5s 1953_F&A| 98 100 ||Simpsons Ltd— Uni Steel Works ( n 
Phoenix Iron Ist sf 6s 1906-2 103% «ose int & * l4%sA 1951----J&J 96 97 6 4s series A 1951________ &DIf 36 ‘silat 
Phoenix Silk Mfg 7s Hore bh: Alf 10 _.._}{Skelly Oil deb 4s 1951] -.---- 10234} 103% 6 }4s series C 1951___.____ J&DIS 36 i. 
Pickering Lumber 6s A 46. -M&N yo 24 ||Slattery Co Ist 6s °45 5227 ZMaN 100 103 6s series A 1947_.....__ J&I|f 36 37% 
Pierce Butler & Pierce Gisen pees. _...||3mith (Ho vend ) Paper Mills 1.td ards Corp— 
Pillsbury Flour Miils 6s 1943 AKO 104%} 105%4]| 1st “6 1904. ....0skseese J&D} 103 104 15-yr coll tr 4%s A ww ers) A&O|}| 93 94% 
Pine Hill Collieries Ist 68°42 A&O|f 4 ____||/Smith (LC) & Corona Typewr'rs United Wall Paper Fac 6s 1947. 1014} 102% 
Pireili Co of Italy con re "52 M&N 3 97% Deb 2% to4%% to 1946.--JXJ} 98 100 ||Universal Sewer Pipe 6s1938_J&J| 44 48 
Pittsn Brewing 6s Feh 4°49. J&JI| 106 ..--||Smith & Wesson 5%s 194 48..3&3|} 55 _...}| Utilities Elkhorn Coal 681948 TRIIf 20 23 
Pittsburgh Coal deb 6s °49__P&A/| 106 108 . ||Socony-Vacuum Oi13 4s'50-A&O} 10634] 10634]|/Valvoline Oil ext 5s 1947._.M&N}| 94%] 101 
Sa Coke & [ron Co— south Coast Vanadium Corp of 
t mtgecony 4 81952_..M&S} 89% 93 Gen mtge inc 6s April 1950----/f 75 78 Conv deb 5s 1941______-_ 98%} .98% 
Pitts Crucible Stee be to’°45_.M&S} 105 __--||Southern Advance Bag & Paper— Van Camp’s Inc Ist 6s isag-Se3 95 1 
Pitts le f 6e 1948_.__.._F&A 86 89 lst 8 f Ge 1047......-.-- J&D 98% 99 44|| Van Dorn Iron Wks 7s June 11942/f 60 ated 
Pocahontas Consol Collieries— Southern pg M: Vertientes Sugar Ist 7s 1942_J&Djf 26 Re: 
Ist gold 5s 195 ey ae ee al J& 103 n toe lst gtd 7s 1940__-------- 4 70 wide Certificates of deposit......._|f 11% 12% 
Poor & Co s f deb 4s 1946_._.A&O 9 96 lst gtd 6%s 1940--.------ &D 70 ---.||Viau Biscuit Corp 6 ks "46--3&J 99 KRoae 
Portid Woolen Mills 6 ¥s’41 M&N bee 90 sou Ice & Te] coud 6s i646-F&A 80 ----]||Vicana Sugar Co 6s 1955__.__J&JIf 8 10 
Porto Rican Amer Tobacco— Southern Ice Co— Victor Amer Fuel 6s 1940_.__P&A|f 15 18 
Onur; 6 1042. 3. 48%} 49 lst & ref 8-5s eae Sa A&O} 62 .---|| Victor Fuel Ist sf g 5s 1953__J&J| 31 36 
Potomac Bond Corp 2-5s 1953_--| 75% _..-||Southern Kraft Va Iron Coal & Coke 5s '49_M&S| 30 42% 
Potomac Cons Deb Corp 3-68'53-| 42%] 44%|] Ist leasehold Py \s 2 1946---J&D 941%] 9414||Vulcanite Portland Cement— 
Potomac Deb Corp 3-6s 1953._.-}| 42% 44% Southern New England Ice— Ist 7s 1943_........- M&N}] 98 ree 
Poto 3-68 1953-| 43 ShLS Ist s f 4 %s 1967..------- A&O| 43%] 4614||Wabasso Cot’n 3 4-4 48 ‘51 FxA| 90 93 
Potomac Md Deb Corp 3-6s 1953 73% _.--]|Southern United Ice Co— Walker (Hiram)-G & 
Potomac Realty Atl Deb Corp— lst 4s ws 1950__-------- A&O| 37%} 40 Deb 4 i. Serie &D} 106 06% 
3 ASRS ESE ERE Oe 43 _...}|/Southwest Dairy Products— Waltham W'tch & Cl’k 6s '43 JeD 101%} 103 
Potrero Sug 7s stmp 1947, . MER 35% 37 6s w w 1938_-.-------- M&Nif 4 ----|}|Walton Lumber Ist 6 4s°41 Q-Jan|f 54 54 
Pratt Cons Coal Ist s f 58 °55 J&J 73 75 onv income 5s 1 ioe. 19 Walworth Co 6ssf deb 1955_A&O 75% he's 
Pressed S Car Co bs "51.-J&JI 78 84 %||S'west Lumb Mills 5s 1955.-_M&N f 40 pea 20-yr Ist mtge 4s 1955_._._A&O 66% 69 
ice Bros & Co Ltd— So’western Devel’t 48 1943-.JaJ; 90 ----|]|Warner Bros Pict 6s 1939...M&S} 76 79 
Ist 3s 1939-40.........-. M&sS/ 100 da25 |Spang Chalf’t & Co ist 5s 48 J&J|_ 104%| --__-_||/Warner Co et 6s a 1086 be a ae AXO| 69%] 71% 
ist 3%s 1941-43_-------- M& 100 _...||Springfield Ice 7s 1944_-~-- 4% ----|| W: Co 6s 1939-_M&S/f 35 rs aes 
ey > See M&' 95 96 ||Square D Co deb 5sA 1945. -2&A 9944} -.--|}/Warner Sugar FOr 7s 1939_J&J|f 16 18 
2d conv deb 4s 1957--.---- M&S, 95 96 ||Staley (A E) Ist mtge 4s '46- 10434; ----|/Warren Bros 
Produce Term & Cold Storage— Standard Ice Ist 6s i047_---F&A 38 aes Conv sf deb Gs 6s 1941_....M&S/f 44 45\% 
lst income 68 1958--.-.-.-. J&D 80 Baad — Oil CN J) deb 3s 61--.3& PD} 103 103% 5%s notes 1937...-.---- M&Sif 43 45% 
Prosestase re) Snarch of Germany— 234s deb 1953___--- I& 9914 99 144||Warren (8S D) 
CSE ae A&O/|f 21%] 23 Sorkal notes 134% 1943 ..-J&¢ 10134} 1015%]| Ist mtges ’4 81952....M&N| 95 97 
me Paper Ltd a 36a 1947_.M&N 101 102 B9e SOREL Su cc dbdaeane 101%} 101% mv deb 44a 1952___.-- MEN 81 83 
Prudence Sec Corp 5 yas" 61_M&NIf 56 aes O54 % 1968 Soli enw Jay 101%} 10134||Webster C&C Ist g 58°42 0p M&S} 82 seat, 
Purity Bakeries 58 1948- ---- 96%| 97% 334% 1048254520225 7 0144} 101 54||West {Distafecting 6s 1940_.J&J} 100 we 
Quaker, City Cold Messin 4% 196. Se &J 101%] 10134|'West Indies Sugar 6s 1947__A eS 90 era 
7S. uae pad M&N; 42 44\4||Stand lextile Prod 6348 ‘42 MBs 15 ----|]W Va Coal & Coke at fs '50_J3&I|/f 15 eat 
Rodi kth Ospheun m Co Stanley Co (Camden) 6s 40 J& 81 ----|/West Va Pgh Coal 6s 1947___-_-- ‘men hk, 
Part paid ctfs oe | ¢ «3 and Scanlon Crandall 6s eo Ek 90 ----|]}W Va Pul xo Paper 4%s '52 J&D] 105%} 105% 
common stock) 6. pald .% es a owe senate Rowe ares 6s dys peal 91 .---|| Western —e ry Union— 
Debentur> gold 6s os I& 70% 76 ||Starrett Corporatio: Conv deb 6s LL aie F&A] 53 54 
Midwest Corp ref 6s 1940- MEN 90 sea cum inc 3.58 Apr 1960, f 30%] 31 |) Western Stear. Prod ae: 
Railway Expres ye Steel Co of Ua Can 6s 1940..._J& 110 Saal Gens f5s —_ vada 1956_.__.QFebir 46 RCT 
Series fa 1939-" = Ab Ome 104 108 |jStern Brothers 6s sf SO Fe 68 70 Weresbers oe Me 
wa " mg 4-6s (w-s) "47-|f 22 26 ||Stevens & Thompson Pap 6s 1942|f 12 i5 wrens be, "s 8 ae 45.....J&D} 96 99 
Realy nd & Mtge deb 3-68°53-_| 47 __--||Stillwater Worsted Mills— Wheeling Steel 
iv Lumber 5%s 1 1938.M&N| 92 _.--|| Deb5%s Ai943___-...-- F&A| 92%) ---- Ist M'sf 4i4sser A PX 1966..P&A 92%| 93 
Remington Kand t Stinnes (Hugo) pe Whitaker ng B 7s 1942..._M&Nj 110 BEM 
iy deb 4s w ~ w 1958..M&s 102 102%|| 7s unstamped 1946_-.-.-.-- &OWf 74 .---||/White Sewing Machi 
4s without warr’ts 1956 M&S} 99 102 4s ctfs of ¢ it 1946.-A&Olf 62 ----|]| Deb 6s 1940__._.__---_-- M&Ni 99%] 101 
Republic Stee! Cor 2d stanaped 3 [ee pda &O} 53% Wickw Spencer Steel 7s ’°35.-J&J 
n mtge cony 46s A‘50 115 118 Stinnes (Hugo) Industries— Certificates of deposit-- ------ f 16 17 
Gen mtge 4\+3 ser B 190r. Fea 90% 91 8s unstam IGGGs4. --<% J&I|\f 74 itl | Pr lien & coll 78 Jan 1935_M&N 
Gen mtget %aser C 1956 M& 91% 92 4s ctfs of d t 1936..J&J|f 62 aces Certificates of denosit---_-- f 16 17 
Purchase 1tnoney 54s 06 *54- Men 107 107% stamped 1940___.._---. sess) 55% 5-year 7s ser A 1930.-.-.-.-- J&I)f 22% ie Eh 
Restigouche Paper Li "48F&A| 95% 96 44||8 (John) Paper 6s °44..J&J| 95 ----|| Secured 6s 1945..-.....- &S& 88 93 
Revere Cop & Brass— Strawbridge & Clothier— Wilcox on & Gas 6s 1945__-_J&) 91 ae 
Ist mtge 44%ssf 1956-__--- J&I} 98%] 99% Ist s f 5s 1948______.--- M&§/ 101 10134 || Wilson & Co 4s ser A 1955_--J&J} 100%] 101 
et deb 3%s°51-.J&D| 91 ____||Struthers Wells Titusville— Conv debs 3 %s 1947....-. A&O 94 94 
Rheem Mfg conv 5s 1948_.-A&O/} 104 106 lst mtges f 5s w A 1949.A&O} 76 77 4||Winslow Bros th— 
Kheinelbe Union 7s 1946.---J&J/f 36 40 |{Studebaker Corp 6s 1945_...J&J|f 794} 82 OOS ELA ae -M& 100% ere 
Rhine-Main-Danube 7s 50 M&S{[ 291% 36% Stabe Motor Car Pris 1937..A&O|f 2% ----|/Wisc Lime & Cement 6s '38- “ARC f.% Fe 
Rhode Island Ice 6s 1948... if: 3o 15 ~¥ Estates of Oriente— Witherbee Sherman Inc— 
5s with stock 1951_.__--- F&A\f 10 15 t 7s 1942 ctfsofdep...-_M&Sjf 4 wee xtend income 6s 1963. .-M& 40 44 
n & “Laas Co ~<A Pine Lumber Co— Wood (Alan) Ir & St 6s 1944_A&CT 102% ana 
Cum income 4s 1945._-..- J&I/If 10 14 st M serial 6s 1932-1942-M&S|f 50 ----||W d Dairy— 
Richfield Oil of California— Superior Steel Co oo TS: 1938_J&D} 85 ee a Gk | ea IJ&D 88 ee 
Conv s f 4s 1952__.------ M&S} 104%] 105 |{|Susquehanna Silk Wi Mfg Co Ltd 
Richm'd Cedar Wks 6s *45 an f 22% 24 Sink fund deb ee Loa. a J&DIif 4 =e on lst 3s to 1941_........... J 98 eae ee 
Richmond Hos Mills 7s 38,-Fe Alt 43 48 ep & Co 3%s 1950... M&N)| 105%] 105%|| 334s series A 1942-1945-..J&J]| 97 soa 
Richmond (Va) Ice 6/8 4 Olf 26 Rie rt Bros Co 6s 1944..._.J&D} 94 97 4s es A 1946-1947...-. J 96 97 
Rima Steel Cor mes wi B8 FER yf 21 28% Te ar Wares Iron & Steel— 4s series A 1952------.- 93 96 
Riordon Pulp ll inc 7 4s aly * 1988--A&O 72 78 |{Woodward Iron ist lien 5s '62J&J| 101 103 
lst 6s June 30 *Ra2 “sa:D30 102 _...|/Tenn Coal & RR 5s 1951__J&J} 120% ----|]_ 2d conv inc 5s --Ann Apr} 99%] 102% 
River Raisin Pap Ist 6s °45._.F&A| 98 100 |/Tenn Coprer & Chemical— Woodw Tiernan t— 
Roberts & Oake (Chi) 6s °44_M&N 67 PES Conv deb 6s 1944 ser B___.M&S} 1024} 103 GR lte. cionditanobenmanene I&I 85 ae 
Roch & Pitts C & I 5s 1946.M&N 93 _...|]Tenn Prod Ist 6348 1936. eee rad 81 ~-«<-|!/ York Ice Mach 6s 1947... A&O 94 97 
Rocky Mtn Fuel 5s 194 043. .--B20 f 22 25 Term Wa: enouse 2d 5s’ 48 5 Debenture 6s 1943__.--.-.-. 80 nf ieee 
Rolland Pap Ist 54s A '48_.J& 102 % __..||Texas deb 3s i9p1--J&D 107 107 %}| Youngstown Sheet & Tube— 
Rolls Royce of Amer 7s 1937 Mes f 1% 2%||Texas Suge | Ref !st 6s ‘4 2 ----|| Ist Msf4sser C 1961-...M&N/ 10114] 101% 
Roman Catholic Church 644s ]946/f 21%] 23 ||Thermoid Co a ww 1. J T&D 71%| 73% 
Rom ae Church Welfare 7s at f 21% 23 + ||Three Rivers levator— EXCHANGE SEATS 
Ruberoid 4% 3-yr notes *40_J& 99 102 lst sf 5s bo A A 1061 -_. ne 93 96 No. Last re 
Rueping (F) ‘Leather 6s '40_-A& 91 94 |/Ticonderoga Pulp 6s 1940} 102 --eel|N ¥ Stock Exch.._1,375 $85, 6S wees ae 
Ruhr Chemical 6s 1948_-.... Ako f 22% ____||Tide Water Aapoe Sis s °'52&J| 104%} 105 |IN Y Cotton Exch.. 450 10/000 9,000] 10,400 
Rubr ontns 6%s 1958... J&J/f 23 26% ||Tietz (Leonard) A OF x-w °46_J&J|f 27 28 IN Y Cof & Sug Ex. 344 2,985 up Saw * 
Safeway Stores 4s s f deb °47. J&D} 104 %l 106 Tilden Lumh & M s464M&Sif 16 --«=||N Y Ourb Exch... 550 15, ae i Gees 
8t Clair Feruaon Ist 58 '39.. F&A} 102 ..--]||Tivoli Brewing conv 5s 1947 J&D| 50 65 ||Baltimore Stk Exch 76 1,000 700} 1,200 
8t Jose ~ Stock Yds 5s °40.. F& 100% ..--|/Tomahawk Kraft ioe Boston Stock Exch. 139 3,100} 2,000) 4,500 
8t Lou Gos & Coke Cory— lst 5s (with stk) 1951___. A&O}| 50 53 ||Chicago Bd of ar sc) 32 3,000 ,500} 3,200 
lst M sf 6s 1947___.-.-.-. IX&Dif 13% 1414||Trask Timber Ist 38 1944...J&D/f 41 ----|/Chicago Stock E 362 :600} 1,400] 3,500 
8t L Rky Mt & P 58 "55stpd JAJ 60 63 |/Turner Glass Co Ist 681939_J&D} 92 ----|/Cleveland Stk Each 41 2,500} 1,200} 5,000 
St Paul Un Stk Yds 5s 1946.A&O| 103 _...|JUlen & Co— Detroit Stock Exch 65 peers Bisse 
Saltex Looms Inc fs 1954.._.A&O} 47 50 Conv G2 3d atnd 1006 ae F&A; 28 33 |/Ft Worth Gr & Cot 66 | DER aipestear re 
Samson Tire & ieubb 6 4s 39 J&J} 101 102 Certificates of deposit... -_.-_ 28 33 ||Kan City (BdofTr) 213 6,500) ____ ee 
Saratoga Victory Miils— Conv 6s ath’ stamp 980. F&A 4544] 47 |)Los Ang Stoc 76 1,800) ____ en 
Ue es on ae J&I} 81 85 ||Unified Deben vba 19 1955... 34 36 |/Milw Grain & Stk. 174 BEE yo 150 
Saxon Pub Wks (Germany)— vv Compress & ouse— inn Ch of Comm. 523 = 1,600 ESI: Ps te 
lst extl s f 7 1068 Caw ne MALS 23 24 st 24-4 se ser A yr aT &J| 101 ~---]}Minn-St P Stk Ex. 19 1,000) ____ oe 
Gen & ref 6s 1951----- M&NIf 2314) 24% 5s 1 Rebindne ede &J}| 100 ----||/Montreal Stock Ex. BS 46,000} ____ aig 
sare pote 4. ae RA &IIF 25 25% Unlos | On a < California— New Or! Cotton Ex 1,160} —__---]| 1,260 
E Fisher Brick 6s 1947_J&J|f 12 13 — & 2 ser A____. &A} 116%) 117 |}New Orl Stock Ex. 70 ae bh tine 
t (H) m Gs 1009 -5 53 RPS % yr hy. BeGiéieecad J&J} 112 113 }/Phila Stock Exch.. 200 1, ----| 2,400 
Bchulco Co. 6s 1 1946, Sap. &IIS 165% Union Rock Ist 6s sf 1947, -M&s f 24 ----||Pittsb Stock Exch. 115 500 500 900 
Stamped (July 1933 aaeet on)if 16%] 22%]||/Union Term Coal Stor 6s'39_F&A|} 60 ----}/St Louis Exchange. 44 1,100) —___ on 
Guar a. 64s 1946 ser B..A&O/f 27 34 |j/United Amusement Corp— Salt Lake Stock Ex. 49 500 300 600 
I Ea anit teenietins ee yg 29 Istsf5sser A 1956_______ F&A| 97 99 |/San Fran Stock Ex. 69 18,000 ye ae, 
Schulze Baking is Ge 1b .-M&8 79 80 Uniced Biscuit deb 58 '50._._A&O}| 1074] 107)4||Seattle Stock Exch 33 250 RNa. 250 
Scott Pa 1952... rs] 116 118 Cigar-Wh Seattle Curb & M-. 
Scovill fe, Oo, é . 1945... 107 108% 8 f 5s COW 8 Seiedstinncs 72 72%4||Toronto Stock Exch 113 65,000) ____ 62,500 
Scripps (E W) deb 54s 1943 ¥en 10144] 102 ||United Corps Ltdine 681953 F&A| 86 88 ||/Washington Stk Ex 40 500 500 
Scullin Steel 1st 6s 1941....A&O 68 ....||/United Elec Cos .| 86% ----|/Winnipeg Gr Exch. 463 5,800] 5,000] 5,700 
lst conv 3-68 1951..-....- Ako 55 58 |United Drugs 58 1953 79%) 81 
Securities Accept Corp 58°46 J&D Gr. 9 ers 7 
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Industrial and Miscellaneous Stocks 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 

























































































Stocks Par| Bid | Ask Stocks Par| Bid | Ask Stocks  Par| Bid | Ast || — Stocks Par| Bia | Ask 
Per,share Per|share Per share 7 re more 
Dixon Mills.....---- -;--| -;--|| Canadian Mills Nee nt Mining tol aul “Oa 
TEXTILE Drayton Mills. ...20 5 7 100\r 8 10 || Preferred____ 100 60 ee 
4, STOCKS Mills... 27 29 Can Converters. NY& Honduras 
7 % preferred... 109 ine Can Cottons Ltd i“ ae: 106 10} 28 30% 
ern Mills ham or erred. --. a 7 eon 1% 17 
Pr a= Print.100} 105 115 6% pref ‘ol 22 27 |jDomin Ley meme 4 Bf Nipsing am a 72 7 
= 4 17 21 |j/Dwight Mfg...12% 12 13 Preferred . -.-- me SO UNocte Bates S5o| 50c 58e 
14 5%, Pict 60 70 ie & P: ima 18 23 ||Montreal Gottons.-|r --- North Butte. - wl, Ca 
owes 5c eae © tern........) 38 {| 45 jj Preferred..... eae $e 
Arlington cae ote -r55 100} 28 30 ||Easley Cotton Mills Penmans — aps 4 47 alle old enn = enon ah 42e 60c 
Barnard Mfg...100} ----}| 10 aa Gt Swine 13 16 Pre >, Sioa *lr 2222) i8 “WOriental Cons Min'g 6% 7% 
Beacon Mfg....100} 60 ----||& f%.....- 45 50 ||/Wabasso Cotton-.- ---- Pacific Tin......- 29 29% 
rishire Hine | | ~~“ Gommon-----190] ....| .___|| MARINE INSUR- P*Gonsol Mines...1| 3 | 3% 
rwin n Coston 2.20 i7 19}4|]} ANCE SCRIP nso es... 
5 gm Be ieee 39°| 42 “se preferred 1 108*| 118”*||Aviantic Mutual— 7. em Patino Mines 
7% preferred.-.-*| 45 FS Finish Co 1994. - oon -- senna + 100 106 Amer shs ctfs_.10} 12 12% 
Bigelow-Sanford Serial notes... --.- 97 sz--|| 1935------------ F 100 106 ||Pioneer Gold Ltd_- 3 3 i 
common.*} 25%} 26 ||Plint Mfg Oo._--- 10) 7 10 19236 . . ---------- + 100 | 106 Mining Bbc] «0 3] 3% 
Preferred - . - - - ~oua poeieered- 5-5 90 be 987 .....--<-20- Polar -- : "s 
Bord ity Mfg100}; 10 a eet rence nmap oa— ad J 
Bourne Mille -"---*| 109] 22-2 ten 1 ee ee Premier antes 1] 2%] 2 if 
ag --100 7 een ee * 38 42 Gold ere 6c 8c Rataiops Min 4 3% 
if ne at Gaftney Mfz..._- 50 32 36 |/Alaska Juneau os 1 11% Amer 17% 18% 
Preferred..---100} 9 | ----|| Conv pref... he Se ta RR ere be |Ist Aath Gold M ge iri 
Pane 2-109 63 OF Gaineaville Oot os owe 36 ion Tees. ete St Joseph Lea M.-;f 43 44 
Farr Alpaca: —-- 4 nw sa-7 8%|  8||Seneca wits ample 
mK, Gossett Mills .... 36 40 Smelting - - - - - 8 FA 
Gosnold M nN B)..* 1212 154 Granteville Mfg--20] 7 9 $5 prior conv pf 25 $8. $3 Al rpg k Benn_--75 $i sx 
Prior preterred-25| 1734| 30 || Preferred. 17 | 20 |[\nderSopper M30] 1055] 18 [lSoAm@otaaPit-t| 25) 2 
o-oe-- - & 
Hathoway Mi “400 bo? ____|}Hamrick Mills. ---~ 35 40 }/Ariz Comstock__--- --55 6¢. Semaine Mini a 1238 124 
Kil ( )-75| 38 42 ||Hanes (F H) Knit_5 9 10}4||Austin Silver Min--1 % 132 1!Tono M. - 5% % 
Luther Mfg-_-..-.- 106 20 5 tc How goetares 108 105 110 Beeded Copeer...8 1 % Ouler Cenar’ tha as 
Mills....-- 1 , anover e 
Preferred.---8.50] 11 14 6% preferred... 94 98 Consol Mines--1} 25¢ | 35c }], & Mining. —- -—. i. fe 
Mohawk Carpet.-20} 171%] 1714||Hartsville Cot Mills_| 85 95 ||Bulolo Gold 28%||Utah Copper Oo 120 126° 
Mt _V-Woodb Mills en 10 nT ee , ag Utah Matai & Tua-1| 0c | 95 
ag ==7100 387 3 | 3s Pelee | posse TAY | ----||_ & Sull’n M & O2 164] 17}4||Walker Mining-—- - es tte 
wena Mo---*| “741 ~aiz|| Highland Pk Mts 30) 47 | 10° |iputte Cop &Z 00-5) 4s) 414 ¢ Hargreaves | 7,1 2 
Nashua M(NH)100} 1144] 13%|| 6% preferred...-- 45 50 ||Butte & Su ~-- 10 ea ee ia 
erred... - 100} 36 39 ||Imperial Yarn------ 44 50 epee | 2% ining Co 5} 1%) 1% 
referred.-.1] 11 13 —taduertal Ooms fF fH G8. caneguacne - co 288 eeeoer 
Non uitt M (NB).*| 19 22 Mills pref_...--.- 60 65 ||Calumet & Hecla..5 8% ay, 
fle Mills... - 17% 18 Inman ip 80 85 Carnegie e Metals. _.1 % af REAL ESTATE 
Patchogue Plymouth ferred .......- 95 100 ||Central Am Mines_1 % LAND STOC 
“SE 6 \y% 14||Judson Mills A nie shoe 63 |!iCerro de Pasco___.* 46. 46%) 
1Mfg.-.100 82 85 Preferred B_-- ----| 61 {Chief Consol Min-_ 1 Pp Xs 51° ||Ba of Tr Bid Tr. 109.2 es 9 
Mfg____- 100, ___. 1 |/King (J P) Mfe- “100 41 46 {Chile ps ay ok 5 2 Bos Gr'd R'T Tr100'2 ----| 20 
eitiie 777100 22 ____|}Lanett Bleachery & Clear Co 1 1||Bos R E T (Bos)-100\@ ---- 18 
Rh Ben shen ee? a ‘s-loue Mel a 4c ||Bos Stor "h’se-100\4 ee ee 
“<<< $3°° eo noo SSwwe cesses ] “ec 
ge memaceces PO s4||Limestone Cot Mills} 34 | 38 ||Consol Copper_.- G4) 6 OGone Bide Ter lone 222) 78 
t Mills__.100] 20 ____||Linford Mills..---- 45 50 |iCons Min & Smelt .6} 59% 35 Chic R E Fe"100\a ----| 12 
ch Borden Mtg Majestic Mfg. -- --- 96 | 100 pper Canyon-1 25¢ 7 ||\City RE T (O)_.500\¢ ----| 110 
Co (F R)....-.. . ----[] aston MO Sea--al  ---- a pper Range. ...-. on 14||Congress St Associ- 
Saco Lowell Shops Marlboro alee 1% pam Gold-_5ce 1 4 (Boston) Sas a 
i 9 10%||Mills Mill ag 78 82 nsoli rm Oc 70¢ Factory Bidg Bldg Tr.100/@ ---- 3 
Preferred A....20) 14 16 fonarch Mills..100} 70 77 Gold Min & M__ljz 6 i tes (B).|@ _...| 500... 
Preferred B_--~ 14 16 ||Mooresville Cotton-| 9 a2 Mexicana. 50c/ 6c | 10c || Pitty ‘menciates (Boalg ~777| 508 
Musgrove Cotton..-| 2 a8 gente tal Tt Kimball aston) Ole aT. e 
lee: 100] 37 40 ||Nat Yarn Mills_.-50| 40 45 ||Kagle Pich Lead_-1] 11%] 11% 
ord Mills. _.-.. * 38 < od Newberry C M-_.100 77 82 Evans Wall Lead— xiITITLE GUAR- 
Saratoga Victory Norsot Mis 100] 40 | 45 llevassPwatoeer | >] 4" ANTER @ SAFE 
ills common...* 34 1% Orr Cot Mills...100 40 45 Evans-Wallower + DEPOSIT STKS. 
Preferred..--... s| 95 __“"ll 7% preferred... -- 85 90 Zine, The... =<. 1 % ee a as Bend & 
Soule Mill (N'B)-100) 17 ~~~ 7||Pacolet Mfg_.--100} 61 66 ||Federal Mining & 92 M Gae..9 4%} (1 
Utica & Mohawk 7% preterred.-100} 76 | <5--/| Smelting com..10| 36 Bond & M Guar.-30| ----| 8c 
Outton Mills... 33 | 35. |\Perfection Spinning-| 55 | 62 iS poemrensyy 6° 3914||EmpireTitle &Gui00 tome 
Wamsutta M..-100} “33| 934||Pickens Cot Mills---] 110 | 120 ||GoldenCycleOorpl0| 38 Home Title Ins (NY) i 
Piedmont Mfg...20| 26 Zs || Coldfield Consol +, || Lawyers’ M C if 4 
Southern Mills Poe (F W) Mfg_.100} _24 28 Mines_-.---_--- 1 % “all Vawyers Title le 
Rraenoaane® of 100 | ----lonaee cous) | rudftcearamer 100] | 
e Mills...-5) ___- 4 verdale M jnon|l 40 | ao |iNatl Surety Co. pee 
y ocay = hn a 85) 95, ||" 7% preterred_-100| 70 | 75 |lareeae-Onnanee-i60| 40, | 49 <|[Natl Suroty (68--10 10¢ 
Se ccs] si] of “h Oommen. 2h 18%, | 15%slHollineer BMinaace | «148) 15 | of New York...20] 6 63% 
7% preterred.-100| 100 | ---|| 6% preferred--i00] 75 $s ||Zomestake Mines | soul 6214|{INDUSTRIAL AND 
Anderson Cotton Rowan Cotton Mills} 93 ie | ee 46 °| 47 ||MISCELLANEOUS 
Mills -- > --~- 55 | 45 jigasco ree ido] i777] 23 ||Hudson Bay ‘Min 
Pinos 41 44 |{Si 
AUpelared......-- 85 | 89 |[Smyre (AM) Mfe 10] 97 | 9 || & Smelting.....9| 29:4] 20%||A,B Stove..----.| $0¢ | 90c 
Arcade Cotton 7% preferred _—_ 100 | ----/|Minols Zinc... -.... s 44% conv pfd 100} 110 | --_. 
i wadseaniites 25) 20 23 is Ty Bleacher 1 iration Cons 20) 15%] 153¢|J/Abbotts’ Dairy____ 15 --t 
Avondale Mills....1/ “8 9%4|| & Print Wks..--*| ---- DOF ena 5= == 1 331 i0||Abercrombie & Fiten 
Begumont Mfg..--- Pitas 95 Preferred - -_--- ----| 75 ||Internatl Mining-_- 934 aeameme 1 9% 11 
7% preferred. _-. 95 | 100 ||Southern Franklin MB woz woses Sniz| 3iiz preferred ___ 75| 60 65 
Belton Mills(S0)_25| "4 6 || Process com. 35.0] of 6 sent ows Coalt} 2034] 214i anetoyte bie. 100] 301 
Bibb Miz. 2222100| 36 | 90 Southern Weavi 13 | 16 Jardine Mining’ =i 311 3i6IGe pret noo] 27°] 284 
ooo an utbern ors a — si wil Ba Prer...... 
23 eis phos eh 3%||_ 7% preferred_.100} _47 52 ||Kennecott Copper-_* 41% 41% PRE E ob & es - 508 oo x4 
7% preferred _--- - 82 | -...|[Spartan Mills-..100) 115 | 5,--||Kildun Mining... -1 is l]Acme Steel 5) 40° | 41 
Bur n Milis.._1 14 14 34||Startex Mills... ~~ Ba 19 ||King David Min- 506 ‘4 4 Acme Wire © vt 6. -20 25 29 
Calhoun Mills..-250| 40 | 45 '||Sterling Spinning---| 37 | 45 ||Kirkland LakeGoid 1%] 1 3]/Adams (J D) Mfez-*| “8X1 10 
Callaway Mills-.-.* 18 20 Stowe Spianing_---- 36 42 Lene Rincon tea 4 1% Adaeen g> —_-" li 12% 
Cannon Mills--..-- 40 45 ||Textiles Inc com..10 % “%}|Lake Sh Mines Ltd 1 52 52% Adams Millis..___*| 203 21 
Ohadwick-Hoskins | un || uae eee---785, °S | 90 |itoumeemeaamet] 88S.) 3 Ol & Gas*| “73s| “Ss 
leimenasan s Pais ° 
8% preterred_-100] 79 | 84 ||Union-Buffalo Mills ge ce el ee 
China Grove Oot.--| 64 s ee 7% pret..2100| 82°] 86 7 Gopper Galo 30%| 31° ||Advance Aluminum . ‘ 
*: ed-----| 93° | 96 2d 5% pref_--100} 17 19 Mayflower-Oid oe HAG en - 8 2% ... 
Mfg (SO) 100} 100 105 ictor-Monagh'n 100} _39 43 plony Copper -25)  15¢ 20 Ae On 
Seance 8 | a luce mera) US | Maaveemeemees] Hii) HTS ceres aco] 4x] 5 
verse (D f)-100| $5 87 ist M 6s Jan 1941] 80 85 ||Mining Corp of Acco Bupply Mig— 15%] 18 
ae Sinise sabes -.--| ..--||Wallace Mfg Co....| ----| 50 Canada. --~... 2%| 2% esenarce s| 346 Ys 
ret 32 | 42 1% meee eel el asc | asc Bachan Bal Wanrczial | 7 734 
Darl'gton Mte(80) 8| 13, ‘234 ||Washington Mills. 100 | 106 Me City Goppers.be] 7%) “7% fren eS | iis eae 
‘fe 2 ta 198 65 | 73 and Mines com. 2% ) eared - 5 - = 100 38 "33z 
Wear Paice Mta- 90] 21 | 223<||New Jersey Zine- 735 ee) Be sheer a 
al ore 80 85 Agfa Anscon==-~-= 364) 39 
Wiscassett Mills--._| 127 135 Agnew-Surpass— 
| | Woodside Cotton.20 5 7 ne fretorred--"169 , 107 . a 
Associates... --- 834 9 
Devices OCorp..1 K% 
| —_—— 
f Flat price. & Last saie. $n Nominal, r Canadian price, t New stock, # Mx-dividernd, 


« Purchaser also pays accrued dividend. 
© Wisneus par value. 
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Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
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Air Reduc’n com..* 
Air-Way Electric 

Appliance _ _ _ _- - * 
Alaska 


ee 


Vot trust ctfs___5 
Alberta-Pacific 


Alexander Dept Sts! 
Alexander Hamilton 
Inst 8% pref_- 100 
ma Steel com- 
wareG.. ...5 1 
Allegheny Steel... - 
Allen Industries--~ i 
Altentowt Portland 


Allied Brewing & 
Distilling Co_.--1 
Allied Chem & Dye 


Ama! leather _---~- 1 
6% conv pref..50 
Amalg Sugar-_..-- l 


Amerada Corp..-..* 
Amer Agric Chem— 
(Delaware) -_--- * 
Amer Air Lines..-10 
American Arch---- 
Am Bakeries pref ido 


Cee Be whee 
ee ee : 
‘ee 19 
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Bem 


Am Beverage Corp. i 


American Book - 100} 


Mi deo 
7% ferred _ . 100 
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er rette 
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Pre 
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5% es 
Amer Commercial 
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Am Crystal Sugar 10 
6% ist pref_._100 
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Amer I G Chem A.* 
Amer Insulator... .* 
Preferred _ _...-. 
Am Internat Corp_* 
La France 
aed Corp.-.10 


Amer Optical....- * 
referred __..- 
American Piano— 

3 ee et 

2) Sere -5 


erred ..50 

Pe a 5 +, BE, 
Amer Radiator & 
Stand Sanitary .- 

7% cum vretioo 

Am Am Republics coml0 

lling Mill 25 

“_ % conv od 100 





Am ety 
Common aes, f 50) 
American Screw_100 


|;American Sealcone_5 


6% non-cum pf100 
Amer Steanmhts. 100 
Am Steel F’dries_._* 
Ameri 


Preferred 50 
Amer Thread pref_5 


Am Tobacco com_25 
Common B.... 
6% erred __ 

nsformer _10 

Am Type Found. _10 

7% preferred __ 
Vitrified _* 
Preferred _...... 

Amer Wind Glass— 
Class A___._ 106 
Common...-..- * 





Anchor Hocking 





Glass common..* 
$6% conv pref_.* 
Anchor Post Fence 
* 














Argo Oi 5 
Ark Fuel Oil pref. 10, 
Armour & Co of Dei 


ass ey uipt Corp..1l 
anew i a 
Arrow Hart- 


\Atlantic Co com.... 


preferred - __ ~~~. 
preferred. ..100 


bt 
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Atl we & W Ind 
5% non-cums pf100 
Atlantic Refining_25 
4% conv pref_ 109 
Atlas Pi ania vtec. 
Atlas P manne gel 
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Conv Sreteread, 20 
Atlas Powder_____ 

5% conv pret=-i00 
Atlas Tack...____ 
Auburn Automob__ : 
Austin Nich & Co__ 

$5 cum prior A__* 


pimy common_25 
Automatic Instru- 

ment common.._5 

Automatic Prod_._5 
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86 INDUSTRIAL & MISCELLANEOUS STOCKS 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 


























z | Stocks Par| Bid | Ask 

| Stocks Par) Bid | Ask | 

Stocks P ar| pid _|_Ast ——— a = Per|share rH, 
' share erishare ene Dobeckssun ¢ Se com] 4 

Byrndum Corp----- 5% eee Fee isd ie): 1% ag ag ony by a k 7%|Suly 13 Or e Pepper Co nae 29 30 

oro jackson....*| 19%|  2054||Clayton a 6 Tweens ol S| covered Wagon Co \Y % 5 me (FR ee ee! “| 293 

Gable Hl Prvtc.-*|  %| —%4||Cleveland Graphite | |. | ||Covered Wao 85 “| . %&|lDold (Jacob) Pke— 

aves. com -20 1914|[cievelana Hobbing, a a 3244 132% || 66% Pret...-100] 1634] 18 
mats 3 84||_ Mach com.-....- a at ae ‘omestic Finance— 

ar Toreferred. 50 49°| 31‘ |lcteve cima vas) 68] 10” orecmery Package. * 20 20741), Cum preference.” solr ae] 88 

Cambria Iron----50| 5134 sty lev. Worsted Mills Cream of Wheat 24%] 25 Beanies Coal pf25|r 18%] 18% 

Campbell Wyant & Comm oe a 7 Stocks trust ctfs-*| 2354] 24 ||Dominion Glass 100|r 99°°| 100 
Cannon Fadry---*| 16%) 17%s|) Common. -..... *| 173 18 ||Oreole Petrol------ 5 8 ||" “100Ir ree 

Canada Bread..-.. * 2 7 eG Aa 7% Arocker-Wheeler ..* 7 7% Preferred . - --- aeeined 
Pretetree -- OO oe | oa denum Oc s| 41%] 42, ||Groft Browing-----3]  9(f]  19°#|/Daminion Sted & | sy, 18% 

ewes Tr ssterlt lt lees At an adio_-.-- 20174 2hizhace. a 

Canada Cement. 100jr 11%! 12 cilmehtiela ¢ Coal. -198 32” az” ate Publish'g..*| _32}2} 33% Dominion “Doran * $ “ 3% 
Preferred - - _-- 100|r 9 _..-||__Preferr aT peed fae 38 Preferred - - .-- 100] lly “Biglieumien kieewahe 4914] 50 

Oan Dry Ging Ale.5) 1974} 1924 |/Clorex Chemical. --* Orowley Milner.--0] 1877] 90* || Bousias Gircratt- 

Canada Fo s— ey Val A "100 16 Prior Preferred_50} 18 ae oo rior pref..* 4 5 
ee aon non a= el 934] **_llomb Aluminum wahep Crown Ocenttas 344] 4 |lDow Chem com...*] 132 | 135% 
Giess B......--2 ir 89%) ----||Clu * 13 1%|| Petroleum (Md)_5 ¢8 “jdolx 115%] 117% 

Baa ‘g 100}r x _.--|| Utensil com..... 34 8 Cork Int A_*| 10%] 11 5% preferred... 100/z 2 5 

Ospreferred..~—-- 564] 555 Ot preferred. i00| 120 | 124 ||Grown O'k & Seal-* o4ia| $0 |/ew Drus..----.- of 2-4] 110 

a | 4 71 71% erred - - ref w w__* 3. U_ || Preferred___._ pega 
Goneda 83 Lines. *|r i+] et tes coca: Cola Bottling, s3 | 85 || Proterrod Baan) il 1st erase. 901 3 
Oan Wire & Gab A-*|r 47 5D Oors-Otte Oo--a--5) 148] 188 || Crown Devs com-5 1] 16K) al Ally Glass Begzs----8| 11%] 12) 
_— slr 38 | 11lloocardole Tavara--+|1.000'<] | °-"“llorewn Zeierbach-"2] 13°] 12/|hpet Steam Yaive-5] 36 
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erred - . . . - r 410 Quba Co. ._..---- ? ae Corp.*| 22 25 
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Conadian Dredee 24 |loctar Gon t--t00] 1007] °° [|e preterred--i00] 70 | 71% Dunhill tmeeraati-t] 13") 4 
eT ea ~ sulated ~-""llouban Atl Sugar— w= anno a* 118 

Gan Fairbaiik pt-idolr 105 | --_-l|Couyer fre common,..*| 1134] 12%||- Common... -- 19 2%] “5xlloerostiE deh | 
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tt == i609)r 100 | 105 goloni Development : +ulloukie tee -198 19 19%|| 6% n-v deb. -.100 134%} 135% 

Can Indus Alcohol_*} 3% Sl Om coer profs.) axl 458 Preferred ---"100 53 i3 Ds -50 cum prefs] 11634) 120, 

Gan Lo ee r 8 12° |}Oo1, Fuel Fuel & Iron....* $6: 45) id 8% preferred...10| ----| ---- aa” fll 1%] 2% 

Capital ony Prod_* 8% 9  Pasens Vico Cunningham D a 15% ht BL ee 18 & btel 

Garey (Philip Ssenee Ba "34 ont ms Mfg-__.-25] 58 | 59 Stores com..--24) 35%) seslpoe heroes | 8 53% 

; 6% preferred. 100 54 60 Columbia ng-.* io 1s bi preted og 103 |June 2 Duval Texas. Sulph.* 34 3 
ah 8’castin is Lighting--..*| <, |} 93 |iDwight Mfg-..-- 

eerie iM ieee | a Joma! ad) [bier “x I 
Carman & Co A---% 3 4 Class B....-. 2 194 preferred - - - - - 5% 5/4||Eason Oil...-----1] ----| -:-- 

Cola Bg oot 23 25 |[Columbis Milis--100| 42.) -5,- One Ash Corpt! 2254] 225411 - $1.60 conv pret 2 BT By 
5% preferred_.100} 102 Backs Hea em Fla 4 Oushmaa'’s Sons-— 75 East pene eee: > a 1°50 

pen Steel_..5) 16% 18 %}|}Colum r* ss “ 13% 14%|| 7% cum pref..100| 70 3 East yr aes 10% 11% 

Carrier Corp---.-.- *| 25%) 25% yot fF ¢c D - s 30*| 38 cum pref._.-- s| 32 - Eastern J rong 40c°| 60 
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Carter (J W) Co.-- 5% 6%||Colum Car Dailey Corp..._-. 1 % ;8||East Mall’ble 5 314 4 

Casco Products. - - 126). j2 nes Sate 3 Darby Petroleum. -_5 94 9% ||Eastern Mfg com-_* iz 20 

Case (JI) Co-.--100} (98 103 Parts com-_-_...- *| 13 ~__-||Darco Corp 8% pt100 15 ----]|_ Preferred --.--.-.- 23 35 
TR poaoeted tam 10 -| 11775 ea pretaret. --- 1] 19 3274 || Dardelet Thr‘dlock 18 36. ie Bees sas 64%] 63 
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ONG, preferred -100| 106%| 110 *|\Compressed Indus 5} 16%] 17% Davison Chemical-i 1] 10%] lus wsao--- 18 170 . 

Celanese Corp- --- - *| 2034 as aie wae Pub--*| 7% $144||_ Warrants......_- 1% 214 monman | Kod Rca) ts | nt 
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Ist preferred....*| 56 60 ||Consol Biscuit - 100 70 ~_- Des Oil Economy Groc Sts_* B 16 
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Preferred - ..__ 100} 110 120 Conssiner Cosp, . -20 Detro g t Gray ee Partic pref__..-- “e} «29121 31 

Charis Corp-.-.- 10 6% 7 ep ening 24%] 25 Foundry com... 1% 2 ||Elec Stor] Battery - = 50 
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Conv preferred... 103 eons $4 yy ea 8% 9% 64% pf (w w) iéo 100 = ao &msco nn oe 44% 47 
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Chilton Co__>~-. jo] 99°] 101° ||Di Noe Mfe. "7 a ‘ 

Chrysler Corp----.5| 7034] 7034||Corning Glass Wk 10} 99 | 101° ||Di Noc Mfg. iNY)| 150 eee ||: Vac Clean.5) 4%) 13. 

Oin-Un Stk Yds_..*| 14 16 Preferred. -_.- 100 68 6814||Distillers Oo Ltd.£i| 24 24 %4||Evans Products - ~~ ' 3 
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On Ice & Fuel_...*| 10%4| 11%|| 7% preferred--.100 34° J et OR Be 17 ||€x-Cell-O Corp sale bi 53 
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AuG., 1938] INDUSTRIAL & MISCELLANEOUS STOCKS 87 
Quotations for all securities are as near as possible for the closing day o ithe month preceding the date of issue 
= eee eee 
Stocks Par| Bid Ask Stocks Par| Bid Ask Stocks Par| Bid Ask Stocks Par| Bid Ask 

Potrenind Avintion.1 in oon Per|share eae & Seams Per|share ineenninas Wai 5 te —_ % 

airc’ ation. General Elec Ltd— ale urn— yerade Foo1 Prod 

Fairchild Eng & Airl 1% Am dep rcts reg £1 1834 19% Preferred - ._.. 100 6% 7 aa | oY Sylvan.._* 20 23 

Fajardo Sugar---..20 30 33 ||Gen Finance Corp-1 / 3%|| Hall Lamp com__ 2% 3% 648 conv pref.._*} 107 109 

Falstaff Brewery--.1 8% 8% Gen Fire Exting-..* 14% 15%4|j Hall (W F)Print’g io 9 95||Ideal Cement...100}) 25 26 
6% convpref....1} 90c 95c roofing..*| 124} 1 Wane OO: oo 5} 10%] 117%||Mlinois Brick... 0 65% 7% 

Fences Players on% preferred..100} 100 Sos% Hamilton. Mfg— Imperial seen 
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Common.....-- 195% 20 mmon....--- * 1% 1%4|| Hammermill Paper— {mperial Tobacco 

Fansteel Metallurg : 6% 7 Machinery... 20 21 Common. .-.--- 0} 28 30 of Canada com..5) 15%) 15% 

Farnsworth Televis*; 240 255 4% % preferred100} 90 92 6% cum vref__100} 104 106_ |) (mperial Tobacco 
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Preferred _ ...---- 13 16 6% cum pref-_-1 122%} 125 Preferred... .- 50 37 39 Am dep rets ord £1 34% 35% 
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Federated Dept Sts*} 21 24 Preferred __.--- 5} 18 $5 preferred...100| 46 _---|}'!ndiana pe aes 9% 95% 
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Fidelio Brewery.--1 i, %llGen Nelrectorias -*| 33% 34 Aartman Tob___.10 56 1 inges a Ante Corp— 

5th Ave Coach-...25) 17 21° ||Gen Steel Casting— Hart Schaffner pref cui a 100} 35 sieraes 
Filene’s(Wm)Sons -*} 20 25 Common..-_-_--- * 2% bloc. and Marr....._ 20) 13% 15 Iodus 1 brows Hoist-— 1% 2% 
Finance Co of Pal00} 168 176 $6 conv pref_...*} 25 Harvard Brew. _--1 1 1% Ist pref _.__ 10 3 3% 

Firestone Tire & 4 Gen Theat Equip-__* 14% 14% ||Haskelite Mfg___.- 5 44% 434 2d preferred _ ._10 2 3 
‘— mmen.. ...--- 10} 21% 2214|lGen Time Instru..*| 17% 21 Hat Corp class A__1 6 7 Indus Finance vtec 10 5% % 

6% pref ser A.100) 941% 95511 6% preferred..100} ---- 99% Class B n-v__-.- 44% 45% Preferred _ .... 100j/K 11%4|July 13 

First Nat Stores...*| 33% 4° llGen Tire & Rub_._5} 15 154}| 64% pet w wi00} 70 75 ||Indus Machine____1 % 1 

Fishman (M H)--..* 7 9% 6% cum prefA100} 81 9v Hathaway Bak A__* 3% 5 Industrial Rayon..* 29% 26 
ni! preferred ..100} _.“-| __“- Genessee rew A.J 45% 541] Class B-._-_-__- *| 60c 1 ||Industrial Silica.--*| 1 2% 

referred. 209 91 Boke ass B com.___1 4% 5 $7 conv pref..-.*|k 34 |July 25j|[ngersoll Rand_...*; 93%; 95 
peg 7% 7 Geor oa Sp gl Inc * 5e _---||/Hawley Pulp & Pap 6% preferred... 142 ee 
7 pron a OO|k 64 |July i / Class A pref 1 has Common_--.-_-...1 3% 4\4i|{nland Steel__..__ 744% 75% 

FiizSimons &Conneli oteat Portland— $7 preferred__._-_ *| 38 40 |\Interchemical Cor 23% 4 
D&D com..~...% 3% 9 Cement com..-_50 1% 24||Hayes Body------ 2 2% 2% 6% preferred..100} 85 

Flintkote Cocom..*}| 2134) 22 Preferred _..--- 9 10 ||Hazel-Atlas Glass -_ 25 95%] 100° ||Intercont Rubber__* 4% 4% 

Fla Portld Cemuts.| 29 304||Gibson Art_..----- *| 27%] 29 |)/Hazeltine Corp_--- 17%} 18 |\{nterlake Iron_____ *| 612%] «13 

Florence Stove...-*| 27 28 Gilbert (A C)----- * 6% 7%4||Hearns Dept Siores Int. Agricultural  _* 3% 3% 

Florsheim Shoecom*} 17%] 20 Preferred. .----- *| 32 Common. .-_..- 5 7 7\%||_ 7% prior pref_100} 25 27 

Flour Mills of Am-_.* 15c 25c {|Giddings & Lewis..2} 20% 21% 6% conv pref_..50} 29 30 {nt Business Mach_*} 164 165 

a ¢ 9 oes Gilbert Var Be Pty ..--}|Hearst Consol Pub — Internat Button Hole} 
Clas hb ac onihan 7+ 18% 19 ‘i eae 5% 6% |_ 7% class A pref_ 25 5 5%\||_ Sewing Ma --10 16 20 

Follansbee Bros--.-* 2% 23 Gillette “Sat Razor-_* 8% 9 ||Hecker Prod com_ 7% 8 |)[nt Cigar Mach.__*} 20 22 

erred __... 100 8 94%] $5 conv pref_.--*} 58 594 ||Heileman Brewing_ I 6% 7 ‘|\tnt Harvester_____ *| 64%] 65 

Follansbee Steel— Gilmer (L H)_-.-- 5 4% 5% Heln- Werner — 7% preferred_.100} 15434 anh Seah 
i 2 fs ee 10 5 7 |lGimbel Bros..-.-- * 13% 13% Parts Corp co 7 7% International Match 

Food Machinery--10} 30%} 31 $6 preferred _---- *| 60 64 }4||Helena Rub Jo we, 3% 5 Realization....£1} 58 5834 
4s conv pref-100} 10214; 103%<|iGleaner Harvester.*| 19% 20%}| Olass A_....... * 7% 8 ||Int Mercan Mar___* 3% 4 

Foote Bros & See Ales Coal.-.* 6% 6%|| Heller (W E) com_2 5 8 || Internat’l Metal 
Mach com....-.. 5 2% 34liGlidden Co-...---- *| 23% 23% Preferred w w-- 20 26% Industries cl A..* 8% 83% 

weer Me coe” uk est be 46 Preferred zw.--25| 20 24°*||Int Nickel (Can).-*| 50%} 5034 

Foote Burt com...* 7% 9 ott ttin: --244 6% 7%||Helme G W)--.-25 96 105 7% cum pref-_- 136% 40 

Ford Motor Ltd— ernicke a8] 6 5 lt s%,nom-cum pti0o} 14734] 15034||International Paper 

ts ord -- 4% ass? etree “igh SS 58 62 ||Helvetia Oil._...-. 1} 25c 50c & Power com..15} 10 10% 
Ford Moe of Gan 100 ; Gabel (Adolf) 66221 2% 3 Hendey Mach ....*} 1034) 11% oye De peas. -100} 42% 3 
Comet Bn nua *| 19% 1954||Godchaux Sugar— Hendrick Ranch | # # £| {|| Warrants_....... 3 3% 
_ Rape Cage *| 19%] 21 Cla A ccs *| 33 39 Royalties. ...... 1 % il 7 % pr preferred ..100 52 55 
Pers e ~yte France Ce enon *| 16 1634||Hercules Motors...*| 185] 19° || Internat Petroleum | 
kiitos 1% 2 41} -------*|k 95 {June 21||Hercules Powder -- 59% 6134 Coupon shares_-. 25% 26% 

Fort | Pine. ontan,i 85c ‘Goebel bre ing... 3 3% 6% Bae gh 132 Registered ~ gang 25% 26% 

Foster Wheeler--10 19% 20 | Golconda Petrol_.-_* 234 3 4]|| Herr-Hall-Marv et Ree _.--||[nternat Prod--_... * 3% 4 
$7 con one. “Oe 72 | Goldblatt Bros____*} 16 16 %4|| Hershey Crea in ____| 16 ||Internat Pulp_____ * 2% 3% 

Foundation Co--.--.1 3 3 Preferred - - - - -- 50} 35 37 || Preferred__._- n 95 100 Preferred _ ____ 100 0 90 
Foreign shs A...* 2% 3%| Goodall Worsted_50} -_--| 74 ||Hershey Chocolate_*| 56 60 ||Internat Radio..._.1] 10% 10% 

Foundation — Good Humor Corp 1 7 $4 conv pref_...*}] 95 98 |\[nt Safety Razor B_ : 4 

of Canada------. *ir 14 15%4| Goodrich (B F)_---*| 22%] 23 ||Hewitt Rubber....5) 10 11 ||Internat Salt__.__- 2334) 24% 

Four Wheel ‘Drive. Be rs ...-| $5 preferred..__- * M4] 57 |Hevden(hemical_10}) 3544] 36%4}| Internat ‘Shes St Soe : 34 35 

Fox Film class A_..*} 23 24 Goody ear Tire & Heyw - efi Internat Silver..100} 21 22% 

Fox ad Beet 9% 10 Rubber com.---*| 26% 27 ommon.._--_.- Cake 13 7% preferred..100} 67 71 

F-R ing....*]| 19 21 $5 conv pref_..-*| 96 96 %4||Hiawatha Oil & Gas Int Text Book. -_.._ * 2% 3% 

Sugar---*| 35s] —5 | Goodyear T & R of commen... 5| 234] 25<||{mt Vitamin Corp--*| 414, 456 
- 21%} 24 Gees. -.~-s6s *\r 64% cr eferred___--_- 5 5% 7% te eries* 1% 1 

Franklin Rayon.--1 4% 5 Preferred - --.-- 50|r 55 55\4||\Hibbard Spencer 644% preferred._*| 22 23 

Franklin Ry Sup-- 26 294] Gorham Inc com A_* 2% 3\%1|_ Bart & Cocom.25| 36 39%]| {Interstate Dept St’s*| 13% 14% 

Freeport Sulphur-10; 28%4 29 $3 pref with war_*}; 21% 23 \4||Hilton-Davis Ch - 7 ref ss 75 76% 

French Investing... \4 341 Gorham Mfg v t c_* 18% 20 ae 16 17 || Interstate Home— 

f SRE 4 7 H ease 8% 8%\|_ $1 pref 0} 28%! 25 Equipment. -___-. 1 4% 4% 

Froedtert Grain & Gotham Silk Hinde & Dauch__.10} 18%] 20 |/Interstate Hosiery_* 84 9% 
Malt common.._1l 7% s ery cairo 4% 5 conv “7 86 90 [ntert: Corp....* 11% 12% 

enced obi a 16 16% 7% peered 109 70 Hires (C #) CoA 50 55 {ron - Aas * 17% 18% 

Fruehauf Trailer_.1 10 12 Graham-Paige Mot 1 1% 1% Clee ' Bea cean 16 ____|| Irving Air Chute___1 1l 11% 

art ey the Loom Grand Nat Films. 1 5% 1/,|}Hoe (R) a A..10} 10 11%} (rving (Jou): Shoe_1 3% 44% 

ts. ..---.-.. 6 9 ||Grand Rapids Brass1 1% 1%|| Prior pref__. ..65| 30 35 Preferred w w..25) 1334{ 15 

webu & Schmiat Preferred. ....-- 5 1 1%\|| 7% pre eared. -3i 10 11 j||Jacobs (F L) Co...1 5% 5% 
Brewing com....1} 40c 43c liGrand Raps Varn-* s 9% Coun acaenaagaatl * 1% 154||Jantzen Knitting 

nie Brush com. - 5) 814 ----|]Grand Union------ 1 1% 2 Flollander ‘\)& Son 5} 12% 13 Mills com_____- * 8% 9% 

erred . ...- 95 Gata $3 cum conv pf_.* 11% 12 %}|| Holland urnace._1 40 4l Preferred _ -__- soe aon 

Fuller (G A) Co— Granite City St'l_.*} 1634 17%|| $5 conv pref... *{ 112 112%||Jarvis (WP) Co...1) 15 18 6 
Common. - -.-.- 12 15 Grom (WT) com.10} 28%] 29 ||/Holophane Co_.-.*| 1634] 17}4||Jeannette Glass_-__ 2% 2 
$3 convertible-..*| 16 19 om 22%] 23% referred _-__..- *| 30 34 ||Jefferson Electric..*] 20%} 22% 
4% conv pref.100) 32 35 Graton & Knight-_-_* 5% 7% we Sag 0 Fgh ee 17 18 |j|Jefferson Lake O Ss tees 

Fuller M eM,---5 2% 2 rents --- 100) z 51 56 Zo pref --100} 105 106 Preferred. ....- 1 ---- 4% 

Gabriel Co cl A--- 2% 2%%|| $1.80 prior pref..*} 22 23% nae’ & Co A__* 5% 6}4]| Jenkins Bros---.-- 25; 19 2044 

Gair (Robert) com.1 4% 4%\\Gray Telephone Pay Hooker ilectro Jewel Tea.___-_.- *| 8663 66 

----10} 16% 17 Station com--_--.10 8% 9 Chemical com.100} 82 89 ||Johns-Manville... *| 94 95 

Gallager&BurtonA 1 % 1 |iGt Atl & Pac Tea Preferred _....100} 86 89 % preferred 100 128 132 

Galveston Houston*; 11 12 Non vot com..--*} 63 65 ||Hooven&Allison.100} 97 ...-||Johnson Oil Ref_-__ ease aun 

Gamewell Co. ---*| 17 18 Preferred_..-.100C]} 12144] 122 ||Horder’s Inccom-..*| 11%4| 13 |j|Johnson Tin Foil 
$6 conv pref....*| 70 80 ||Great Lakes Dredge Hormel & Cocom..*| 20s} 22 & Metal-_....- 00 0 ! Se 

Gannett Co Inc— & Dock com..--*} 19 19% erred... 00} 104 _.--||Jonas & Naumb’g2 1% 2M 
$6.conv pref..--*| 9334) 100 [iGreat Lakes SS_--.*}] 29%] 3014||Morn (AC) com..--* 3 4%4||Jones & Laughlin 

Gardner-Denver--.*} 12 12%lIGreat Nor Pap_.-25] 29 | 32° Prior preferred--5| .---| 4 || Steel common. 100] 31 315 
$3 conv pref... 51% .---||Great West Sugar_..*}/ 28 28% dee Hard't(NY).*| 30 30%], 7% preferred - - 64 66 

ock Packing...*} 39 41 7% preferred..100] 129 135 % preferred __100}k 100}4|July 2i insiyn Yi & Supp- “5 35 40 
Gar Wood Indust-__3 6% 7 |iGreendale Minerals. 2 ee tloudailie-Hers shey— Julian & Kokenge- -* ---| 18 
Gaylord Container.5} 15 154||Greenf'ld T’p & Die* 7 Tide Claes Bn ccccwes 29%] 30%||Kahler Corp. --_100] 120 ---- 

% conv pref-__ 48 50 preferred - 1 39 43 Class me a : 14%} 14% amazoo Stove & 

Gen Accept ce 1.50 prpterred...* 13 15 Goqusehold Finance | Furnace com...10) 21 22 
Cet Mi cconana 9 11 ||Green (H L) Co..-1) 22%) 23%|| Common--_---.. 61 64% || Kane Cartareter 2 3 
Conv eikeces 17 20 Grief & Bros------ 5 ee 5% preferred” 100 97% K C Stk Yds Me_100 51 56 

Gen Alloys —s 2 2%||Greyhound Corp—, Houston Oil Field Preferred - --.. 100 80. 85 
Preferred - - ---- 1 3 5 Senn omen 15%] 16 Material com. _.1 6% 7 4||Katz Drug com---_ 3%4 4 

Gen‘! Amer Oil of 5\% % preferred. io 11 11% $1.50 conv pref_20 18% 20%||Kaufman Dept St's 
Texas common--5 2% 3K llGroe store Proa_.25c 2% 2%|| Houston Vil (‘Tex)— Co oaale 18% 21 

General American Group No. 1 Oil..-*/1650 {1850 Vot tr ctfs_._.. 2 8% 9 |)/®aynee--....... 1% 2% 
Transportation..5) 50 51 ||Group No. 2 Oil..-1 6 %4||Howe Scale com...*} 18 _---]|__ Preferred. -.--_ 65 80 

oa OS Baking ---5 10% ue Gruen Waseh..--.} iS 5% be let preferred 5 pe eine * ¥ ees Kare Jul & Co_5) 13 14 

waomede ine | 148 8 Pees. BAL bes ubbell ‘J 4 it = 

General +f Corp. I 1.05 1.15]] Warrants_____--- 1% tHudson i ‘On. 93% 9%|| 7% conv pre® 100} 80 90 

General Bronze....5 5% 534||Grumman ft 2 3% Humble Oil & Ref_ _ * 694 1 Keith hn Cc) Co— 

General Cabie- -.-- *) 12%] 12% || Engineering com 1 914||/Hummel-Ross Fi 50 19 ale 

eS * 624 25'4||Guantanamo Sug- - 1% 1 Common....-.-- 4% 4% Keller’ Dorian 
7% preferred--100} 6334] 75 8% preferred -= 100 20 2334 Hunter Steel com. -_* 1% 1540) FMM. wnccoe oe | 1 

Gen Candy A.....5 9%} 10 uardian Coal 6% preterred_ 20 6 8 }|Kelly Springf’ld ifire 

Gen Cigar common *} 2634| 27%|| Oil ------. Ay eau 14 ||Hupp Motor....-. 1 1 1 Common ........ 5 1%] ---- 
1% peaaeres--2 118%} 1381 Gulfboard Oil..... 2% 2%\|\4 ae 11% 14 

Gen de Oil..2% 4% 4%||Gulf Oil Corp... 45 46 Au sere 1 ao 

General Electric--- 41%] 41% mies oe CO st ov Th GO arm ae M4 4% 

Alabaster Ltd.* 6% 3 2 pret unséa100 Z 13” 
erred _ _._- 100 18 25 | 

* Without par value. & Last sale. nm Nominal. r Canadian price. t New stock. z Ex-dividend. 








88 INDUSTRIAL & MISCELLANEOUS STOCKS 


Quotations for all securities are as near as possible for the ciosing day of the month preceding the date of issue 
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Stocks Par| Bid Ask Stocks Par| Bid Ask Stocks Par| Bid Ask Stocks Par| Bid Ask 

Per|share Per|\share Per|share Per|share 
Kellogg Co-..----- * 26 26 14|| Longwest Corp..-.* 6% __..||Mexican Petrol..--1 s) i, oe Fire meeting -.6 3 3 
KelloggSwitch & S .* 7% 8 ||Loose Wiles Bis-.25) 19 21 ||Mich Bumper.-.--- 1 % Viel | N Food Prod : 
5% conv pref.100} 78 80 5% preferred..100| 96% 97%\|Mich Gas & Oil_.-1 3% 3% Clase A 8 ee 1 4 - 
Kelsey-Hayes Wheel Lord & Taylor..100} 175 _._-||Mich Steel Tube.2% 7% 8i4||Nat Fuel Gas----- 12% 2 4 
Conv class A..--1 105%} 11%%]| 1st preferred-.100} 105 __.-|!Michigan Sugar-.-.* ke %liNatl Gypsum com.1} 12% 13%, 
Chet Basses ses 1 7% 8 2nd preferred.-100} 110 ---.|| Vreferred . ....10 3% 4 lst7% cum pf_100} 95 He, 
Kendall Co com...* 9 11 Loriliard (P)--.--- 10 20% 205%||Mickelberry’s Food ‘ 2d non-cum pf-_.20 ans a6 
$6 part pref A___*| 90% 92 7% preferred-.100] 139%} 141 Products com...1 3% 3% Noeoos ---10} 25% 163 
Kendall Refining. 10} 15 15%]||Loudon Packing "5 2 21%||Mid-Cont Petrol_.10] 19%) 20% eG pref A....100 160 a 4 
Kennedy's !nc..--5 5% 5% Losistans Oil Relig 22c 30c ||Middle States Pet— 6% pref B..-.100 136 4 
$1.25 conv pref..*| 133s] 14%4|) 644% conv pf- 60 24 25 Class A v tc...-* 436 434 National Leather_10 %) ---- 
‘= ap Tube & Ludiow Mfg Assoc.*| 107 109 Class B vt c....* Mas? Licoricecom 100} 50 bitin 
= hase ead 10 10%4}|Ludlow Valve-----.- Midland Oil Corp— 6 pres 100 90 aR 
Kern oll cl A....5 4 4%%4||_ Preferred----- 100} 24 28 $2 conv pref_.-.- 5% 4||Nat tole Washer_20 8 
Key Co common..* 6 9 ||Ludlum Steel-_..--. 1 18% 19 Midland Steel Nation'l ‘Malleable & 
Keyes Fibre com. .* 2 3 ||Lukens Steel_..-- 50 6 8 -roducts com_*| 2634] (27 Steel Castings...*| 22 24 | 
Glass ee 7* 4 434||Lynch Corp i cain 5| 37% 38 8%, Ist pref_- - 100 110 lll we Mfrs ere: - * 3% 3% 
Keystone Steel & MacAnd & Forbes10} 29%] 31 $2 n-cdivshares.*} 12%) 14% 524% { ihe 31 3s 
ire common...*| 10%} 10%/|| 6% preferred--100) 123 ameatiMidvale Coé.....<s6 *| T2%| 77 ||Nat Oi eee 4 34% 6 
Keystone Watc Macfadden Newsp-.* % BPH Schl... atecnet 80 90. Nat Paper & Type— 

i aeniatih a 2-3) 37 40 |\Macfadden Pub---.* 3% 414||\Mid-West Abras.50c 1% 1 % Common -..__100 3% 4 
Kimberly-Clark ...*| 2814] 29%4|| Preferred. --_---- * 7 1° ||Midwest Oil..... 10) 8% 8%||_5% preferred__100|z 17 20 
Kingsbury Brew---.1 %4 1 ack Trucks Inc..*| 26% 27 \4||\Midwest Piping & 14 National ure 
King Seeley com_.1 8 9 ||MacMillan Co...-*| 26 __..|| Supply.common-.*| 11 Cooker com... 2 7 
Kingston Products_1 2% 3 |,MacWhyte Co._..*| ----| ----{|Miller & Hart— 31 ne Pump com___* 2% 5% 
Kinney (G R) Inc.-1 2% 3% Macy (RH) Coinc*| 4334} 44%|| Conv preferred..* 3% 3% fediator ~~ -19 4 

$5 prior pref....*| 1734 18 ||Mad Sq Garden -.*| 14% 15 Miller (1) Sons com * 4 Nat jator..... 10¢ , 25c . 
referred - - - - - 24%) ----|);Magazine Repeater ref 6 ¥4 7o---- 100 17 2 $7 preferred aot * 2% 3 
Kirby Lumber..100} 40 ----|| Razor com.....- 1 4 5% ssinenena oneywell Nat Rub Mach-_-_..* 5% 5% 
Kirby Petrol__...- 1 3% 4 Preferred - .....- |) 635 ae Regulator _...1 75 79 Nat Screen Serv...*| 26 --55 
Klein (D E) Co....* 13 3 15 ||Mahoning Invest 100 5 9 4% pref ser B-..*| 107 18 Nat Service oe ae \% 
Kleinert Rubber--10 3 9 }|Majestic o & Minn Min & Mfg_.*| 3644 Conv part pref_ 1% 2 
ules Padding-__ 9% ei os elevision com.-1 1% 1% jj] Minneap-Moline Nat Shirt Sh Bel. * 3% 5 
ott Corp__..... 12%] 14 |\Major Marketing_-- 1% 1% Power Implem * 7 74\|__$6 preferred_..100| 50 60 
Kobacker Stores-._* 8 25 ||Mallory (P R)----- 8% 9%|| $6.50 cum pref..*} 67 73 || Nat Standard.~.-1 10} 20 22% 
Cum pref 7%.100} 65 75 ||Manati Sugar com i 1% 154 ||Mission Corp----- 10} 16 1634||Nat Steel Car Ltd_*) 64 66% 
Kolster-Brand — Option warrants-- % %||Mission Oil....--.- 1 14 15 ||Nat Steel Cor ---25 59% 60 
Amer shares...£1} 85c Mandel Bros Inc-.* 7% 814||Missouri Kansas | Nat Sugar Refi a: 15 
KoppersCo6%pf100) 9 99 %|| Mangel Stores— Pipe Tine A_...- 5 5 54% National s Supply— 
ept Stores 1 6% 7341} Common..--.-.-- 2% 2%|| Class B.......- 1} 35c 45c % DP preferred..100} 106 5 oes 
4% preferred..100} 29 $5 conv pref..-.*} 33 38 ||Mo Port] Cement.25| 12 13 Nat ap oy ne (Pa)..10) 20 20 
8% preferred..100} 95 ----||Manh-Dearborn - -.* % %||Mock Judson & Voe --100} 79%} 80 
Kresge (S S) Co— anhattan Shirt-25) 14 15 Common....$2.50) 11 11% Tis gi so or pref_40} 98%] 29 
Common (vot).10| 19 19 34|| Manischewitz- - -- - 10 12 Preferred... 100} 85 95 % prior pref.100} 741%] 78 
Ry (ecesteda7-i Tia] ac Mabangsmonaaee » [ean atte cis) Fis) Zaselmeie seapon-—g) 3) “Dy 
6% preferred -..10 4 o common. -- enw Molybdenum Corp 4) _6%||National Tool_-_-- 2 
Kreuger 6% 7%4||Manufac’s Tradi 25 3 |)Monarch Mach T'1*) 154) 17. ||Nat Transit. __12.50 5 8 
er dae a *||Mapes Cons Mig--* 17% 17 %||Monogram Pictures 1 2% 234||Nat Union Radio-_-_1 1% 1% 
Baking common_* 17 17%||Maple Leaf Mill_..*'r 3% 334|'Monolith Portl Cem Natomas Co____.. * 11% 12 
Kysor Heater... - 1 5% erred . - _.- 00r 4% 5% Common - . . .--5* 3% 4\4||Naumkeag Steam 
Laclede Steel -- - -- 5m, «(19 20 ||Maracaibo Oil Exp.1 2 2%||__ Preferred - --... 10 7 7%4\|__Cotton-_..... 100} 46 49 
© Petroleum_..1| 53 oa Marathon hon Paper. -25 41 4214||Monolith Portland ‘ Navarro Oil_____-- | 15%] 17 
e ofthe Woods | _...| .,_ ||__Preferred...-- 100 100 102 Midwest pref__10 3 \4||Nazareth Cement_10 7 
Milling. ........ sir Bi 4 17 Mareay 7 oll Corp- - 17 23 ||Monroe Chemical-_-* 4% 5 Preferred - ___. 100} 55 Tam 
cS : rT 25% as | — paw =e a 4 oon 7... ferred -----<* 384 ae $5. Nebel (Oscar).....° k %, ae 
8 arion St Shov--- onroe t.oan Soc vols 3 h 
Lakey Fy & Mach 1) 147! 14y4||MBreterred 7100). |< -{||Monsanto Chem.-10| 89 | 90° ||Nehi Corp com----*| 43 | 45 
Tanatin Corp..-.-- 1 1 2 ||Marshall Field & Co*] 12% 1234|| $4.50 pi ser A_100} 11334] 114 ||Neisner Bros____.. 1} o3u%| 24% 
Landers, Frary & Mar Tex Oil vtc --1 1% 2 Montgomery Ward | 4% % conv pfd 100 ro 80 
 Sgereee 25 28 Common class A.1} ----| -—---|| Common -..---- 464 46% Nelson (Herman) -- 5% 6% 
Lane Bryant Inc..*|, 5% 74\|Martin (Glen L)---1] 24%] 24 Class A... 151 152 ||Neptune Meter A__*| & 7 
7% pref ww..100\k 63 %4\July 19))Martin orp * 3% 4 ||Monumental Radio 1 27 29 % preferred-.100) gs 78 
Lane Wells Co.__10) 14 14% papneniee Corp- - 47 48 }4||Moody's Invest Sery Nestle-Le Mur cl A * % % 
Langendert United M 5% a wey pt 100 1s 108 w pret. “oacee 28 38 AY J) Co— 4 pas 
Bakeries assey-Harris- — ~~ pcom..*} .99 | (89 jj Common ....... 37 ‘ 
A unsti _.--| 15344) 16%||__Preferred--_--- ido 60 6114||_ Preferred A___ 155 180 5% preferred __100 7 é 
Class Beet --3| 635] 10" ||Maater Blectric-..1] 1534] 16° ||Moore (Tom) Dist_1 % %4||New Bedford Gord-| °° 
Preferred - -.... 50} 39 4034||Math’son Alkali-_-*} 28%%| 29 ||Moore Drop For A_*| 43 46 age common...-5) 19 11% 
Lanston Monotype 7% preferred--100) 152 160 ||Morrell(John) & Co*| 35%) 38 Preferred._.100} j;j914| ---- 
Machine Co_.100} 50 65 ||May Dept Stores 10} 47%| 49 Morris Plan com 25c| 60c 68c ||New Bedford Rayon 
LaSalle Ext Univ-.5 2% 234||May Hosiery com- 25 27 Preferred__.__ 10 6% 6%}| Class A_...__- BGS 84 
Lautaro Nitrate A-1 % 34||__ Preferred -_..._- : 54 ||Morris Plan Indus New Bradford Oil--5) 9 ~474|  __- 
wheck Corp— Maytag Co...._.- * 6% Oo @ * Seneappes 5} 15 16 }4||New Britain Mach * 22% 24% 
6% preferred..100} 3034) 40 Ist $6 pref____-- *| 84 95 ||Morris (Philip) 7% preferred _- 100 90 ae 
Lawrence Portland $3 cum pfww -.*| 22% 2644}| & Co Ttd- nix 127 128 a ngland Lime 
Lea sn 1O0 1 | 17M Shcum profzware) ----|  ----11,57% Oony De A=100) 0 |S |New Hav Ol coms) 7 | 8 
Page _ anan ors’ wist rill 
Preferred s ceiaithiad *| 204) 26 metintes pref..100} 40 46 & Machinery..100| 58 62 64% pref... ..100 < ea 
Lee Rub & Tire ._5 18 1834||McCall Corp. .---- 13% 13% Mtge Bk ef'Oe ombia New Idea com--_._ 13 13% 
Lefcourt Rity Corp 1 1% 1% McOoll-Frontenac Amer shares - - - - - k 4}4|June 23)|N J Worsted of. i60 50 ab. 
mv pref.....- *| 13%) 18 aaa” *ir 113] 13. ||Mortbon Corp v t c- 3% 4\4||New Mexico & 

Leh Coal & Nav--_* 4% 45%||_ Preferred - - -_- 100jr 94 98 ||Motor Finance Arizona Land-_._* 2% 2% 
Leh Port! Cement .25| _ 23 2344 McCord Rad cl A--*| 10 13 Conv preferred..*} 75, | 80, ||New Niguere Sugl00} 4712] 17% 
4% conv pref.100} 11734} ----||_ Class B.._...-.- 2% 3 ||Motor Vroducts- - 2154) 2134||Newport Indus....1) 5)” 58 
Lebigb Valiev Coal * 34 1 MeOrory § ee | 12%! 1234||Mot Wheel Corp-_ _ 13% 4 |\New Process Co...*| To 25c 

cum conv pf 50 43% 4%), Conv 6% pref- 100 83 98 \)Mount'n & Guif Oil 1 “6 -..||Newton Steel__.__ bd 2% 3 
Lenigh & Wilkes- McGraw Electric. 16% 17 Mountain Prod___10 5% 55%\IN Y Auction._.___ * 35 4 39% 

Barre Corp_....*, 22 25 ||McGraw-Hill Pub 11% 12 ||MoxieCoclassA *| ---- =---||N Y Air Brake....*) ° 4% 
Lehman Corp-.---- 1} 27 27 %4||McKeesport Tin Mueller brass Co-_-1 25%| 26 IIN Y Dock.______- * o% 10% 
Lehn & Fink Prods} 9 9%|| Plate com__._-- 10) 22%] 22%4||Mullins Mfg Corp— $5non-cum pf--.*| 2%) 10 
Leland Electric....*| 14 16 ||McKesson-Robb’ns 5 7% 7% Nat Wen wadon 1 7% 7%||N Y¥ Merchandise_10 544 8 
Leonard Oil Devel 25 % Xs conv wenn 34%| 35% $7 conv pref....*| 36% N Y Shi building. -1 te 74 

er Stores...-- 30%} 313}¢|/|McKinney Mfg.-..* 1 13%{||Munsngwear Ine * 14% 15%|| Foun —- shares_1 a” 52 

414% f°- 77100 73 7934||McLellan Sts com_1 9 95¢||Murphy Varnish 100 4%) - ---- oe aeewen 100 4 4% 

j com...10 11 6% conv pref.100| 85 93 Preferred... _. 00) 46 ----||N,¥ Transit... 10) 99 31 
Lessings Inc___... 1 1% 2%4||M Meguay NorteMis~ 27 28 ||Murphy (a 5 ere 7% 7% ehalane a--"s 10 o 
Le Tourneau (R G)1 26 27 4||Me Dredge* 15% 16% 5% pref ea 2 100| 103 10434||1900 Class B______ 37% 38% 
Ley (Fred T) & Co * 1% 24|| Mead Corp com_..* 14 141%4]] Murray Corp_.__10 363 934||N les-Bement-Pond * 34 % 35 
Libbey-Owens-Ford*} 45 45\4|| $6 preferred serA*| 67 74 ||Murray-Ohio Mfg_*| 10 1134||Noblitt-Sparks____5 4% 1% 
Liberty Baking---__* % ¥i| $5.50pfserBww*) 65 70%||Muskegon Piston Noma Elec Corp_._1 10% 10% 

Preferred geet 100 2 3 ||Mead Johnson com *| 120%4| 122 Ring com... 2.50 11 114||North Amer 1 se Os 
Lib Monon & ee 7% 8 Bond rights_-_-_- ~~ eR. _-- |} Muskogee Corp. -- 7% 9 North Amer Car__ 2% 4 
Life Savers Cor 31 8 33 |/Mellins Food_-..- 10 te 1% Preferred _ ____ 65 75 pres Led So 3 

& Myers aneP - 28 25 9914||Melville Shoe____- * 58 ||Muskegon Motor orth Amer Cement 
ommon B....25| 102 04 ||Mengel Co-..-.--.. 1 5% pee @ &... sac *| 14% 18 Common ...___. 1 “ai tines 

7% preferred. . ioo 170 175 5% conv Ist pf.50) 21 21%||Mutual System Class A pref... __ 1 ee 
Lily Tulip Cu 17 17 %||Mercantile Proper. - taal 9 Common_.._-.. 1 2% 214||__Class B pref__.__ 1 % - 
Lima Locom Wie, 33%| 33%4|)/Mercantile Stores..*| 18 19 Preferred. _.... 55| 2334) 24 ||North Amer Rayon 24% 
Lincoln oo Rae 4% 4%4}| Preferred -__-_. 100} 78 84 ||Mvers(FE)& RBros_*| 50 58 Com class A._..*| 24 4 i 

$3.50 preferr-d..*}| 31 32 ||Merchants & Mfrs Myles Standish____*} 124%] --.--|]| Com class B_.. 24 $ 4 
Lincoln Service. _ 100 18 21 Sec Co class A_1 4 4%}| Nachman Sprinef__* 7% 9% 6% prior pref..50| 43 4 

Prior preferred_50} ----| 50 $2 Partic pref. “*| 24%] 25 ||)Narragansett Rac’g 1 y 8% ||INo Am Re jes 6 
Lindsay Lt&Onem10} 3 3%4||Merchants & Miners Nash-Kelvinator .5| 1054| 10%4|| Class A_......- 4 6 

erred. . .--- 10 9%} 10% Transportation. .* 13% 14%||Nat Acme Co____- 1 13% 14 ee * 1 of 
Line Material __--- 5} 1334] 14. |/Merchants Refrig..* 7 8 || Nat Automotive % preferred100| 2 \“ 
Link-Belt Co ----. «| 46 47\%4|| Preferred. ___- 100 82 83%||__ Fibres com___--1 9% 9% ||North Cent Texas_5 4% 4 
Lionel AR 6% 7% Merck & Co com--1 24 26 Nat Aviation -__..5 9% 9%||No European Oil__1 6 % 
Lion Match......- * 6% 7 6% preferred... 100 113% a ae Baking com...1 6 7 ||North Germat Lioyd 2 
Lion Oil Refg---.-- *| 2244} 23 }/Mergenth’ ler Lino_*}| 26 27 6% preferred. 100 55 _...||__Amer shares... _ 1% oni 
Lipton (Thomas J)— Merrimac Hat.....*} 11 _.--||Nat Battery pref..*| 26 29 ||North & Judd__..25| 24% 4, 
ee 11%] 1334|| Preferred __-__- Bo] 54 ~ =f Nat Beller: Hess___1 He %||Nor Paper Milis..10 6 10 

preferred...25| 15%) 24 ||Merrimac Mfg..100} 10 ~..-|| Nat Biscuit... .2- 10| 2334] _24 ||North ipe Line__ 5 5% 
Liquid Carbonic...*} 19 19%4|| Preferred. -_-.- 100} 28 ----||._7% preferred._100| 155 15654||N'west Engine... . 14 16 

t Brothers... -_- 2 2%4||Merritt, Chapman & National Bronze & N'west Yeast...100|) 54 56 
Loblaw Groc Ltd 33 33 M% a % pre 7 A160 40 53° Nation Oe del §%3 ye P Sibbee oe 3 3% 

law pees td A* r 4 pre A) andy... 4, 9) _, teubber ...... € 

Class B.---...- clr 21 | 2itsiimesserOu'Gorp--*| 7 | _--||Nat Casket com..2*| _44°| 47° 'l]_7% preferred-..60| 24%] 24% 
Locke Steal Chain.5} 13 13 44||Messenger Corp...5| 7 7%||__ referred $7._._*| 107 110 {Norwich Pharm_-_5 6 39 4 
Lockheed Air Craftl} 14 144||Mesabi fron--_---- 1 % 54||Nat. Cash Reg *| 2834] 29 ||Novadel Agene-..- 2444 25% 
Locomotive Firebox* 8% 9%4||Mesta Machine ---5 4434 45 4|| Nat Container Del)1 7% 754||Noxzema Chem..-.1 lg ¥ 
EA ce sclme | 649 494||Metal Textile Cor Nat Oylinder as..1 11% 11%|)/Nu-Enamel__....- 1 2% 2% 
Loow'e Bos Thea 25 9056 Bit Common > -- 2 228 2914 Nie pref class Ki00 112% 13° o Ivie Fleur bse 29 r 20%1 30 

hea. 8 artic pref’ence. r ass 4 4 ‘ 
yo ees pe * 2% 2%,|Metal & Thermit..*] 92 96 14 pref class B100} 112 112% wae ot ethene | r 150 155 
= Star Cement. 5234 54 Preferred - ._-- 100] 118 a Nat pert Deg 834 9% te 
Long Bell Lum A..* 5 5%%||Metrop Playhouse. * 3% 4% O% preterred...01f 5% 6 
Common.......* 14%, 15||Mexican Eagle 4 1 1% Nat Dist Prod....*| 25 25 
Se preferred. 100! 44%2' 45 ¢|'Mexico-Ohic Oll_.-* % Nat Enam © Btpare! 183g! 20 

















* Ne par value. k Last sale n Nominal. r Canadian price. t New stock. 
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AvG., 1938] INDUSTRIAL & MISCELLANEOUS STOCKS 89 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
Stocks Bia | Ask Stocks Bia | Ask Stocks Bid | Ask Stocks Bia | Ask 
Per| share Par Per| share Per|share ar Por| share 
Ohio Brass B_....- * 28 3054||Petrolite Corp Ltd-* 16 17 Reece Button Holeld 14 154||Schulte Retail ste) 4 
Ohio Forge & Pfeiffer Brewing. ._* 8 814|| Reece Fold Mach_ 10 1% 15%j| 8% preferred. 100 6 6 
Machine Corp. .-_* 18% 19%4||Pharis Tire & Rub-.1 71 8 ||Reed Prentice com_ 2% ee ening tigate | 11 12 
Ohio Leather. __._- eo. 14 || Phelps-Dodge- --- 8356] 33%}j_ Unite______....- 21 24 ‘|\Scott Paper......- *| 46%) 46 
Ohio Match ...... * 8% 104}||Phila Daily News_10 1 1 2 Reed Roller Bit. ...% 33% 33% jSeovit my poe es dip on teres 25 23% 24% 
a...) *| 11%| 12%||Phila Dairy es 3%|  4%||Reeves (Daniel)-..*| | 4 5%||Scranton Lace_--_- *| 16%4| 25 
SSR: 100} 108 109341] $4preferred...--*| ____| —-_--|]| 64% pref... 98 Bona Seullin’ Steels pref..50 9 Bane 
Ohio Rubber__-__-__- 96 106 $6 preferred --_.-- * 48 50 || Regent Knitt Genes. SER eae. Ss 9 
Ohio Seamless ‘I'ube* 6 ----||Phila I Wire... 27 20 Mills Ltd....... GS. 64|| Warrants.......- % 1 
on? preferre '.-100 0 ----||/Phil & Read C & I_* % 5% Preferred. _.... 25ir 20 23 +||Seaboard Fin Corp. l 6 
Ee 10% 11% * pane com_* 6% 8 Reis (Robt) & Co..* 4 % $2 -— ae, w w.* 21% 24 
Okonin common id0 120 145 || Preferred... - 36 ----||_ 7% 1st pref_..100 8% 10%|}_ $2 conv pref ._- 24 26 
6% preferred..100} 91 93 Phillip-Sones bes Oorp-6 7 8%}\Reiter-Foster Oil- 4 % % Seaboard Oil (Del)-*| 24%] 25 
Oldetyme Distillers 1 1% 2 preferred 0 42 59 ||Reliable Stores_..- 10 10%||Seagrave Corp....* 3% 4 
liver rs Equip.*} 29 30 Phittipe Packing... 3% 314||Reliance Bronze & Sears, Roebuck....*/ 715%) 72 
Warrants. _.__... 4 44|| Phillips ap 41%| 42 Steel common--.-1 4 | een a 30%! 35 
Oneida I Ltd com12 14% 15}4|| Phoenix Hosiery- -.-5 3% 4 6% preferred -__100 1 ----,|Segal Lock & Hard- 
a saa 28 29 7% preferred - 100 33% 48 Reliance Elec & _ ware com....... % 154, 
Onon Pottery.*| 23 24% re Kibert) com.1 3 mmon____._. 11 13 eferred _ _.... 8% 10 
Ontario Mfg com_.* 10% 15 ee 5 10 ----||Reliance Mfg Co Seiberling Rubber. * 3% 3 
Oppenheim Collins. * 8 8% Pictorial Paper Illinois) .....- 10 13 14%'| Preferred... 28% 29 
Oshkosh B’Gosh ___* 6% 7 || Pkge Corp...--.-. 5 2% 4 eferred ..... 100 96 ----||Selby Shoe-.....-- 7 17 
mv preferred..*| 26% 27 Pies Butler Rad-_5 2 234||Reliance Sieel_____ 2 5 6 Sente Safety Con.1 ) % 
O'Sullivan Rubber_1 ee 1 erce Governor... * 17% 18% $1.50 conv pref_ 25 16 18_ {|Serrick Corp cl B..1 234 4 
be = Elevator... ._ * 243%) 25%%|}| Pierce Oil Corp... 28 open % Remington Arms. . 2% 3%|'Servel Co.__-..---- 16% 16% 
preferred - .100 134 a Re 8% conv pref_100 7 814||Rem'tn Rand com_ 1 16% 16% 7% preferred..100} 110 Sie 
A ig | +~ spmipmaneag 10%| ii ||Pierce Petroleum..*| 36c'| 1c B rights__..... u% 1%,||Seton Leather. _--- +| 6 7 
oa. 50 conv Ist pf- : 43 55 ||Pilgrim Explorat_-1 12% 13 ‘4 Bond warrants-_._ 35 50 |!Seversky Aircraft..1 2% 2 
Outboard Marine & Pillsb Fl Mills com -* 24 24 Preferred w w..25 72 75 hamrock O eS 284 3 
Manufacturing._5 20% 22 Pines Winterfront_1 att 14%]||Renner Co_.....-. 85c 1.00}/Sharon Steel Cp_-.-_* 17 18 
Outlet Co com__..* 44 70 Pirelli Co of Italy Reo Motor Car_..-5 2% 2% enee conv pref_...* 62% 68 
7% preferred..100} 114 reanye: Am shs 500 lire..-| | 47 48%4||Republic Steel_.__* 18% 19 harp & Dohme-_--_* 43 4 43% 
Overman Oushion Pitney-Bowes Post -_* 7 7% 6% conv pref_100 58 60 me 50 conv oref --* 5% 5 
Tire 8% pref__..* 2 4 Pittsburgh Brewing * * 2% 2% 6% prior pf A_100 58 63 Shattuck (Frank G)* 10% 10 
Owens-Ill Glass_12% 71 73 Preferred. ...---. 25% 29 Respro Inc com_..* 6 8 es we -1 5% 
Oxford Paper com_* 7 7 %|| Pitts Coal 15577160 5% 6% eferred _.__.. 10% 10 %||Sheaffer Pen-_-_---- bd 25% 27 
$8 preferred A_..* 40 sace 6% preferred -.100 25 27 —_ <a & Br._5 16 16 34}|Shell Rha & Tr £2 43% 45 
reference... .* 30 -s-- Pitts Coke & Iron. .* 6% 7350 Ci A... n 20s 31 39 Shell Union Oil-_...* 17% 17% 
Pac er Fisheries 5 8% 841i _ $5conv pref_._-_- : 65 69 7 ae ae pref_.100} 80 ae SS OU 18 25 
Pacific Can. _-_..- 5% 8 ||Pitts Foraings a 83% 9%\|_ 5%% conv pf_100} 40 60 iS aeag Seti % 1 
Pacific Coast Co-. io 4% 5 ||Pgh 1 Metallurgical i0 7% 8 Reybarn Co Inc_-.- 1 3% 444|| 5%% conv pf_100 10344; 105% 
lst pref asd Wn ae 19 ttsg Pl Glass...25) 101% 108 *4 Reynolds Metals 14% 154]|She Niles 
2d_ preferred - -..* 8% 9% ts Screw r Bolt_* 8% 85 4% % conv pf_ ido 91% 5 & Hoist... 27 28 
Pac Eastern Corp--.1 4 4\4|| Pittsburgh Steel-_-_-_* 14% 14% —- Spring--- 11 11%%||Sherw-Williams -.25} 108 110 
Pacific Port Cement % preferred_.100} 4744) 48 ||Reynolds Tob__--10} 53 57\4)| 5% pfser AAA 100} 110%4| 111 
mmon . .. .- 1.55) 2.50)| 53% prior pf.100} 38 40 common...-.10}) 43%] 44 |is ms Can_...*/r 15%| 16 
eferred _ ___- 46 PES %D --100) 28 30 ||Rhodesian Anglo__- 6 6\4||_ Preferred - - - -- r 108 aaa 
Pacific Wost Oil.-10| 13%| 4 Pittsb Term ree %| 1 ||Rhodesian Selection Shrevept Ei Dorado 
mard Motcr--2-9| Biz] Sulpnatea Gorse "ul Seglmina hcg Gass, fas] Sg een gcc] 86] ---- 
otor.---. 4, ttaton Co...-... ce ry s e Pp 
Pairpont Corp--100 1 3 ||Plant Reduction...1 % 1% let pref...... en occ TS ignode Ste IE 2 § 14 15 
Pan Am Airways..5) 15% 16 ||/Plant (Thos G) , S eee 100 wee 90 $2.50 preferred.30| 22% 28 
Pan-American For- 7% ist pref_..100 5 8 Richfield Oil of Calif ge SEs, 12%; 14% 
Corp class Al 60 ----|]Pleas’t ValWine Col % 1 Common. .--.... 8% 8%||Silver Burdette— 
J ff Bae 60 ee > eae ad 7% 8%||_ Warrante.-....... 2% %1|_ Prior pref__--- 100} 70 eta 
Amer Match.255 12% 12%||Plymouth Oil-_---- 5} 23% 24 \%4/|Richman Radiator 1 2% 2%||Stmmons-Boardman 
Pan Am Petrol & Pocahontas Fuel.100) 43% 46 Riley Stoker. ..--- 2% 3 Pub preferred_..* 13 16 
Transport _...-.- 5 7% 9% erred _.--- 100} 100 .---|| Preferred____- ido 38 _---]|Simmons Co------ 25%%| 26 
$50 par B.__.---- 110 ----||/Pollack Mfg. --.-- s 7% 8%|| Ritter Dental Mfg_*} 11% 13 ||Simmons Hdw & Pt 
Pan-Amer Southern! 5 6 a ass B-.*} 11 114%||Riverside Cement— Common.-.------ 2% 2 
Panhandle P & R._* 1 1¥il Olass A......-. 16 17 Giese 4 acer aunt * 7% 8 4]|Simms Potroiours.. 10 2% 2 
8% conv -100} 64 65% me. FSP Tob— Fa aah * 2 24||Simon Brewery---- 1 30 1.4 
Pantepec SSF 4% 4%4|| Class A_.....-- 3 3% Ropbins & Myers--_* 1 1% ||Simonds aad Steel 
Pantex Pressing ee : % K% Preferred - ...-- 25 7 8 Ro cctceeves * 18 20 
Machine common* 5 8 ||Potash Co of Amer_* Robertson ‘H H)-.*; 21 2134||Simon n (Franklin) & 
oS 35 45 ferred _ _-__-- 34 36 ||Robertson Pap Box_5 3 ----|]| Co7% pref--.100) 29% 40 
Paraffine Co Inc.-*| 47}4| 49 ||Potrero Sugar___-- 5 % %ell Preferred _--..- 9 ----]||/Simplicity Pattern_1 3% 4% 
4% conv -100} 9442} 100%]) Pref Remeet..-5 5% 1 |)Robinson(Dwight P) Singer Mfg- ---- 1 240 244 
Paramount Motors * 3% 434||Potter Co com..-. . 14||_ 7% 1st pre f-. -100 18 ----||Singer Mfg Ltd-_-_- £1 4% 5% 
Paramount-Publix 10 2 2 Prairie Oil & Gas_25 8 ----||/Roc rester utton__* 44% 5\4||Sioux City Stoc 
Paramount Pictures1l 10 10 Pratt & ee 22% 2 Preferred _ --_- 16 eae ERS * 12% 14 
6% ist pref...100 88 9038 Prentice Hall...-- : 33 38 Rockbestos Prods— erred _....-- * 1 23 
6% 2d pref...-10 105] 107] | conv prof —>--- *| 43 45 erred... 1 90 ...-||Sirian Lamp com_-*| ____ 6 
Parke, Davis Co..*| 3934] 40 |/Pressed MetalsAm.*} 19 20%4||Rockwood & Co_-..* 1 1 erred __....- 1% 2 
Parker Pen-_-_-_--_- 14% 17 ||)Pressed S Car— 5% preferred..100} 18 22 = |/Si Steel Casting 
Parker Rust Prf_2 18% 20 Common -..-.-.- 9% 9%%|| Roeser & Pendleton *} 15 i ft - Conmes....... 11 14% 
Park & Tilford Inc. 29% 30 5% conv Ist pf..5 9 10 Rogers Majestic. ._* 2% 5 Skelly Oil_..-.--- 15 30% 30% 
Parkers Rig 5% conv 2d pf_- 28 30 || Rogers Peet_..-- 18 23 6% cum pref..100} 9143) 92% 
Reel common... 1 17% 18% ce Bros ---*ir 18% 18 %j/ Rollins Hosiery--~--1 1% 1%||Skenandoa Rayon _* Ss 9% 
elee Trans...*|  2%¢| 2% -.---100|/r 53%| __“-|'Rome Cable Corp-5| 8 9 Jn 58 63 
Pathe Film Corp-.-.1 9% 9 34] Process com..* 2% 2%] Roosevelt Field....5 136 134}/Sh heff S & O 100 95 98 
7% ferred. ...* 99 ----||Proc & Gamble--...* 54 54 441| Root Petrol Co..-. 2% 3 bi 99 101 
y Coal B.._5 34 y 8% preferred..100} 214 Sane $1.20 conv pfd_20 7 7 %4||Smith (A O) Corp.10 19% 20% 
% preferred 31 50 5% preferred--100| 117 34! 119) |IRose 5 10&25¢ Store Smith & Corona 
Poe tow & Wilcl10 8 9 ucers 5c oa a - Geena, oe 1 15 16 sy ter vtc-.-* 18 18% 
Peerless Cement. ._* 3% 4 |)Propper McCali’'m Ross Geer & Tool..*| 1834; 20 |jSmokers Match---. 12% 134 
Peerless Corp. -..- 7% 7% ee common...* 34 134||Rossia Int Corp_..* % 34||Smyth Mfg------ 0 Reticds 
Peerless Weighing & ty Co B...* 5 5 %|| Roxborough Knitting Snider Packing - --- 113%] 117 
Vending com...-1 40c 50c Poul cation Carp..*| 31 35 Preferred _ -_-..-- eee. 34||Socony Vacuum..15 15 1333 
Preferred. ...... 9% 11 lst pref --100} 109 .---||Royal Dutch Co Solar Mfg Corp.-_--1 3% 3 
Peader(D) Groc’yA . 30 32 Original pert. % 100 109 ----|| of N Yordshares.| 62 63 Begotons Corp..--1 1% 1 % 
Felon Saved 5% 6 ||/Puget Sound Pulp Royal Typewriter_*| 48 54 Conv preferred - - 1l 12 
Penick & carson d 52 52% Timber om. 6% 6 7% preferred..100} 100 change Warrants -------- abe: at TES 
Penney (J C) Com.* 82 83 Preferred . ..... 20 13% 13 %]|/Ru i GB. cses= 24% 25%4|\Soss Mfg common.1 5% 57 
Penn-Central Air- Pullman Inc_---- 20; 33% 33 %!|Russeks 5th Ave_2 7 7%4||South Bend Lathe 
es Corp...--- 1 7% 8 }4|| Punta Alegre Sugar * 7% 84 |Russel! Mfg--.. -- 29 32 . | aR 5} 18 18% 
Penn C Coal & Coke 10 2% 234}/Pure Oil Co...._-- 12 12 %)|Rustless Ir & Steel_1 8% 84||South Coast Corp--1 2% 21 
Pa-Dixie Cement-- 5 5% 5% conv pref_.100} 86% 87% $2.50 cont Pee 5 36% 38% erred... .- 39 patel. 
7% conv prefA..*| 28 29 = fo peaterees -100 884 92 | Ryan Co 3% 34||South Penu Oil_.-25) 3634) 37% 
Penn Electric Bakeries--.*| 14 14%4|, Ryerson & Haynes_1} 1%4||Se Porto Rico Sp 20%] 21% 
Switch class A.. 10 13% 14% Pvie vatonel Co. 5 9% 10 }4||Safety Car H L100 79% 83 % preferred 131% sachididhes 
fom oo ECor 1 ----||/Pyrene Mfg---_-.-.- 10 5% 6\%||Safeway Stores....* 21% 21 33 South Ghore Oil & 
4% A4& pref 20% pees Xd “ — a *| 105 108 5% preferred..100} 76 79% Development- -10c 3 3% 
Ta 6% preferred_-100| 146 | 149 || 6%preferred--100| 87 96 \\Southeast Exp..100} 95 Bor hi 
on vt 7 mh 14 15 4]| Quaker State Oil__10 ll 11% 7% preferred..100} 98 103 {jSouthern Dairies— | 
$7 conv pref..-.-*} 105 --.-|}Rademaker Chem-1 2 24\lst Lawrence Corp.*ir 5% 8 Ce MSs enen *ic 4% ees 
Penna Industries--_. Radio-keith—Orph_* 2% 3 Preferred. __--- 50ir 19 19% eR ee a iz 1% NE 
, pee al 00} 33 38 New com w i-_._-- 5% 5%1iSt La ce Flour South'n n Pive Line 19 4 4% 
Penn-Mex Fuel-50c 1% 2 New pref w i_---- 49 53 | ew = com...-100/r  _..-. .---||Southern Phosph_10 5 me Sa 
Penn Rivet Corp--.1 1% 134]|Railwavs Corp.-_.-1 10c 50c eferred _ _.-- r ...-| 140 ||Sou Webbing Mills_- 6 9 
Penn Salt Mfg--.- 151%] 154 Rainbow Luminous St r Nat Stk ) ae * 66 70 Southend oyal._* 6% 7 
Sugar. ...--. 17 20 | Product A. ..... *\k | July21||Sst L Rocky S'w an ae 19 22 
Penn Traffic....2% 2 2341] _ Class B com..._*|k % y7 Pacific Go--100 4 7 Spalding (AG) &Br_* 3% 3 
Penn Vy e Oil— Ralston steel Car Preferred - ..-- 100} 25 35 7% ist pref. --1 41% 42 
Common GS \% %|| common .....- 1 3% 4 ||st Paul Union Stock Sparks-With'gt'n Co 
oe enn 4] -agfedetar sen k) | WE llakemsSepeaanns] ul Eslecoreeen----—-s| Bi) § 
TRE ae. ’ ndaui Corp p ap om 4 Beppe, 
I 5 ie amet 1% 2% Ghul aa 2% 3 | Preferred... 100 57 60 65.50 premrret..* 51 75 
Peoples Drug Stores* 27 31 Rath Packin em 22 24 Samson United_...1 3% 3 %||Spencer Kell ae 22 23% 
0% conv pref..10 115 ...-||Raybestos-Manhat *| 22 22%||Sanborn Map. - -~25 102 106 ||Spencer Shoe-...-- * 4% 5 
Pood. MIE caesnwe vi 75 j|Ra md crete Sangamo El c..9| 24 25 |Sperry Corp v t c.-.1 24% 24 
Perfect Bocas : 25 29 ecommon....*| 18% 19 San-Nap-Pak com.1 3 3 }4||Spicer Mfg Co- ---- 15% 16 
Permutit Co....--. 1 7 9 ||_ Preferred ....... * 636 42 USI ccceuannses 75 85 $3 conv pref A..- 40 42 
Pet Milk---.----- 7 13 13 %)|Rayomer Inc am-.5 15%] 15%4||Savage Arms-_-.---- *| 13%] 13%|isp ecel tae com...2} 13%| 13 
Pet C of Am...5 11% 12 $2 conv pret. - 528 22% 23 Savannah Sugar..-1 31 33 nv p 65% 66 
Petrol Conversion. \y %j| Raytheon nite. -50e 4\% 4%||Savoy Oil_..------ 1% 1% Sprinctald Ice & F- 4 pa 
Petrol Derivatives.* 4% 1% 6% pomkil 1% 1% ey Distillers._5| 20 20% uare D Co-.-.-_--- 28% 29 
Petrol Heat & Pr..* 4 5 \%||Real Suk Hosiery 5 % pref ---100 75 7 uibb (E R) & Son* 24 26 
Mills conamon_.._5 5% 6 |iSchiff Co com----- 14 14%4]| $6 preferred----- 105 106% 
Uae Bret vot... 109 56 70 5} % preferred - = ed RL «. 
Reda Pump-__--.-.- 95% 10 ||Schulte Real Estatel yy % 
Red Bank Oil_.--. by 6 64]|_ Preferred.---- 100 1% 2% 
* Without par value. & Last sale. n Nomuoal. r Oanadian price, ¢ New stock. 2 Ex-dividend. 
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Stocks Bia Ask Stocks Bid Ask Stocks Bid Ask Stocks Bid Ask 
Per|share Par Per|\share Par Per| share Par Per|share : 
otproferred: com. - 1% 234 ||Thew Shovel...... 5) 1944 U 8 Ind Alochol_..*} 21 21%4|| Welch G’pe Juice 2 1544) 17 d 
ies cubby 14 20 Thompson-Starrett * 3% 31/0 S Leather com._* 6% 6% Preferred... ...1 106 sees : 
BR it O6--=-10 14 15 |e $3% preferred__.*| 15% 17 7% cum pr pf.100} 69% 75 waits ton On. =<} 4 4% 
92 | 97 ||Thompson (J R)--35| 4%] 514 || Part conv& cl A-*| 10%] 11 sf ee 134 
epoca online 80 ----|}Thompson Prod---_* 17% 18144||0 S Lines pref_.._* 1 1% Wentecn i Mtg. ii 2% 3 
Standard a+. 8 8%l|_ $5 conv prior pf_*} 89 92 ||U S Pipe & Fdy_.-20| 4134} 424|| Preferred______- 12 13 
$4.50 cum pref..*) 102 103 %|| Tide W Assn ¢ 19 14% 15 Us Playing Card.10 28 30 Wesson Oil ~ Snow- 
Standard Brew- -_-.-* % %ll 44% conv ae 95 9634110 S Plywood Corp drift com____- 38%] 39% 
Stand Cap & Seal__1| 17 17% ||Tilo Roofing com.-1] 10%] 11 Common....-.- 1 9%} 10%]| $4 conv pret: is 80 82% 

Conv preferred-10} 2234) 23%||Time Inc com-.---- *| 136 141 $1.50 conv pref.20|} 2044} 2114||West Indies Sugar. i 3% 4% 
Standard Coated Timken-Det Axle_10 14 144j|U S Postal Meter__1 % 1 West Michigan 

Products com. 10¢ 1% 2 1% peeferred - 7 -100 103 ...-]]0 8 Print & Litho— Steel Foundry -_-_ -1 7% 7% 

Preferred _ -__- 3 34liTimken Roll Be 47 47%|| Common....--- 1% 2 |W Va Coal & Coke. * 1% 2 
Stand Com Tob a 2% 2%4||Tishman Realty.._* i 3% 4%%|| Preferred. ..--- 59 5 7. 1}W_Va Pulp Pap..*| 15%| 16% 
Standard Dredging Tobacco & Allied U S Radiator. _..... 4% 4% Preferred. -.--10)}| 2793 97 
Common...-..- 1 2% 2%]|_ Stocks, Inc._---*| 60 62 62 vreferrsd-~-50 9 11 ||) Western Air Expr__1 3 3 
$1.60 conv pref.20} 13%| 14 |/Tob Prod Expts-.-* 4% 5 |lu S$ Realty & Imp_* 6% 634||West Auto Supply— 
Oil (Ca ‘we -*| 32%] 33 _ |}/Tobacco Secur Ltd— U S Rubber. -_-_.-. 4444) 443 Common. .-_-_-- 10} 17 17% 
Stand Oil (Ind) -..25 33% 34% Am deprcts ord £1 15% 17% 8% n-cu gee ye -108 81% 82 %||Western Dairies___1 1% 24 
Stand Oil (Kan) -._10 25 35 Am =P rcts def. - 1% 2% U S$ Rubb A 3% 3% $3 vreferred___.* 16% 17% 
Stand Oil (Ky) --_-.10 18 18%|iTodd Shipyards. _* 5634 59% 110 $Sm rere Min 64 67 Western Grocer_.20 7 11 
Stand Oil (Neb) - .25 6 7 |iTokheim bsg Tank 7% preferred _._ 63 % Western Groc Ltd_*/ 61 
Stand Oilof N J..-25| 56% 57 Be PUMP. i. 62s 5 16% 17 U 8 Steel Corp....*| 59% 595% Preferred __.__ Tee cuca 127 
Stand Oil (Ohio) _.25 22 22 %%||'Toledo Shipbuild..* 24 26 7% preferred..100} 109 1 Western N owspaper | 
preferred_.100} 97 97 4li Torrington Co_.--- 26 28 IU S Stores com_...*|k \4\|July_19}} Union common. ._* % 1% 
Plastics. _1 MY %4\\Towne Sonurtiies.;* 7 9 1st preferred_.._* 3% Western = & ‘ 
Standard Products_1 9% 9%\|_ Preferred._.-- 100} 33 37 |lU S Sugar Corp.__* 3% 4%|| Statiorcry____-- 16%) 17 
Standard Screw..20} 29 31 ‘Trane Co......--- 2 16% 1 Preferred. ....-- * 0 tints Wastheianene Air 
erred A_..1 132 ----||Transamerica Corp 2} 1034 10%||U 8 Tobacco _-_-_-_-- |) ©6= 334 35% Brake common__*} 25%] 26 
Sand Silica com ---1 4 4%4)\Transcontinental & 7% non-cum pf.25| 45% .---|]/ Westinghouse Elec 
Stand Steel -5) 11% 12 West Air Line.-.5 7 7% \lUnited Stockyards— & Mfg com____59} 10044} 101% 
be cl B...1 3% 4%4\|Trans Lux Daylight Common. ---..- 1 5% 5%||_ 7% 1st pf.50} 130 1 
tan Works _ 41 43 Picture Screen--1 2% 2\%\| Conv preferred __* 10 10%] Westland Oil_____- * 6% 7% 
Starrett (L 8) Co--*| 25%] 27 (|iTransue & Williams United Stores A___* 2% 2°4||Weston El Instru..*} 17 17% 
t Steel Forging.. *| 10% 10%|| $6 conv pref....*| 45 5234|| Class A... __.- e| 34%) 37% 
Common v t c.-1 4% 5 |l'Trans -10 6% 7 Vot tr ctfs_....- * Westvaeo Chlorine.*| 18% 1933 
Bteel ---*ir 70 71 Trico Products---- 33 34 |lUnited Stove_.-._-. 1 4% 5 5% conv pref_.30} 29 29% 
are r 66 664||Triplex Safe Glass_ : 2% 3_ ||United Wall Paper _2 2% 254|| Weyenberg Shoe- -_-1 7% 
Btein (A) & Co com * 2 12%4||Triumph Explos--_2 \% 2% % prior pref_1 78 85 _ || Weyerhaeuser Timb * 31 
erred _..100}] 105 ----||Trojan Oil & Gas of Universal Cor ," 2% 2%||Wheel Steel Corp .*} 23%4| 24% 
Btacchi Bros com. _* 3% 4%1| Delaware...-.-- 1 ...-||Universal Cons Oi110} 1634) 194i] 6% .-100 95 

lst preferred--.50) 2344} 31 ||Truax-Traer Coal__* 5% 534 || Universal-Cyclops conv prior pf_ 52 53 

5 Lad: 7 104 1|Trunz Pork Stores_* 7 8 Steel Corp....-- 1 9% 1054|| Whi otor...... 14% % 
Sterlin luminum Truscon Steel__._10 9 10 %||Univ Leaf Tob. __.* 72 75 White Mach .* -7-- ---- 

ucts com... -1l 6% 6 4 || Tubize Cae +5 11 11% % --109} 149 165 $4 conv pref. 
Sterling Brewing-.-1 3% 3%]] Class A....--.- 32%] 33 ||Universal Pictures_1 4 White (SS) Dental20} 13%) 14% 
Sterling, Inc_-- _-_-- 3 3K%ll 7% Seauved, 2100 60 70 8% ist ..-100 39 || White in Spgs- 
Sterling Products.10| 67 68 ||Tung-Sol Lamp-.--1 3 3% ||Universal -.*| 13%] 20 Stk trust ctfs__.* 8 8% 
Stern Bros common 1 3 3%4\| 80c div conv pref * 7 7% Upson Co com_ -1234 4 5 7% first pref 100! 80 ---- 
y vas 32 ---- |20th Cent Fox Film | =| __ ‘| #é#preferred_ 65 75 Whitlock Coil 
Stetson (J B)_----- * 7 9 Common... *| 243%) 25% Utah Tdaho Sugar _6 1 1%)|_ Pipe common._25 5 6 
a - sien es Slaps = 16 ...-|] $1.50 preferred__*} 32%] 3314|| Preferred_-_--- 10 7 7 44) Wnhittall (M J)— 
Stewart-W: 11%} 11%||Twin Coach com..1}] 11%] 11% o Prod..1 23% 2%\| 5% pref _--16| 42¢ 52c 
stinnes ( (Hugo Goris 1% 14||Ulen & Cocom____* 2% 2% ||Utica Knit Co_-.100 12 wake Witewe Spencer 
Stix png 8 & Fuller-10) 7 74 es A pref__..*| 3%} 3%|| 7% preferred_.100) 45 ee teel common..10) _7%%| (7% 
Stokely Bros....-.- 1 7% 8 Series B pref-..* 2% 34 ||Vadsco Sales Corp— : Wieeslds Stores__.* 10% 11 
Conv ~----25| 16%4| 1734||Cnderw Ell Fisher.*| 631% 65% Common... .-.- * %4 %\|__Prior preferred - *| 76 80 
Stone & --*} 10%] 1034||nexcelled Mfg. -10 1% 1%|| 7% conv pref.100} 20 24 14|| Willcox & Gibbs..50| 11 14 
: 1...-10 5% 7 |/Union Bag & Paper Valley Mould & Iron Wilcox (H F) Oil 
Strawb'ge & Clothier Corp common...*) 1354] 14%]| GCommon_-_-.--- 19%| 20%]] & Gas__.-..-.. 5 2% 3 
#P 1-100] 92 96 ||Union Carb & Carb *| 83 84 534% prior pret. 66 ||Wm Oil-O-Mat..-*| 433) 4% 
%o --100} 47 52 |iUnion Mfg-----_- 25 6% 7% spar com ._.... 2% 2%||Williams (R C)_..* 5% 6% 
Strom Carlson _* 6% 7541] Union Oil of Calif_25) 21% 21% $4 conv pref____5} 32 37 |/Wil-Low Cafet_._.1 ---- ---- 

6% erred..100) 75 se aha * premier weed Valvoline Oil com100} 32 ===) OOBY. PUl...-.- S| -z-5] -z35 
guesek & Oe... | 10 13 Stores com_._..- 13%| 14 00] 70 78 |iwilt erland_..1 2% 234 
Strouss Hirshberg-* 8 944]]Un St Yds Omaha i60 70 72  ||Vanadium Corp.....8 1934} 195]| 6% conv pref_-10 54 333 
Struthers Wells Mnion Tank Car _.*| 22 22||Van Camp Milk._.*| 10 12 ||/Wilson & Co_...-- * 54 5 

Titusvillecom..-*| 434 514||Union Twist Drill_-5} 19%} 20 $4 preferred____- 60 63 $6 preferred _. -.. *| 64639) 50 

1.25 preferred. .* 10 ||United Aircraft....5| 27%] 28 |/Van Dora Iron Wks* 2% 2%4||Wilson Line.._....*| 12 14 
Studebaker * 8% 834||Un Aircraft & Van Nor Mach Tool5| 21%| 23 Preferred ____- 100} 67 72 
Submarine Signal-25) 25 29 Transport warr'ts.| 1134) 11%<|/Van Raalte Oo_.__5| 27 27 %4||Willson Products.-1| 6 10 
Sullivan Mach'y-__* 9%] 11 ||United Air Lines 7% Ist pref---100| 100 ....||Wilsonite Corp. .__1 % % 
Sundstrand Mach Transport ....--5 934| 10_ ||lVeeder Root Inc ..*| 5044) 52%||Wilson-Jones_____- * 944} 10 

Tool common...5) 11%] 12 ||Unit Amer Bosch.-*| 133} 137%||Venezuela Mex Oi110| _3%| 4%4|| Winsted Hosiery 100] 115 “255 
8un Vil com--_-.--- 55 57 Un Artist Theatre_* 1% 1% || Venezuela Higiding- i 55e 14|| Winters & C’mpton 1 1% 1 

6% cum pref__100} 125%) 129 Preferred -- .-- 100} 35 45 ||Venezuelan Pe 1% 14||Witherbee Sherman 
Sunray Drug-_.--.-1 9%} 12 |lUnited Biscuit....*| 1714] 17%||Vertientes-Camag’y | = | _ || _ Preferred__--- 5 6 
Snarne SRY eae 1 2%4 2% 7% conv pref_100} 116 ----|} Sugar common._5 2% 24||WIR — Goodwill ‘ 

54% conv pf..50 31 35 ||United Carbon.-..*| 6134) 62% Vicana Sugar v tc_3 % 4 Station___...__-! 22%4| 24% 
Superheater Co-- -- 2834] 2934||United-Carr Fast_- 15%| 17. ||Vick Chemical....5| 35%) 35% Wolverine Portland y 
Superior Oil- __-__- i 3% 3%|\United Chemical__* 4% 4%4||Viking Pump-_---- *} 16%] 23 Cement com. --10 3 M4 3% 
Superior Portland $3 part pref___-_- *|k 30 |Mar.26]| Preferred__-__-- * 9 _.--||Wolverine Tu 6% 7% 

ent A pref..*| 40 41 ||United Cigar Stores— Victor Brewing....1| 45c 50c || Wood (Alan) Steel 6 7% 
Wide ee | 611% 12 6% vreferred._100' 15 17 4||Victor Chemical_..5| 174 17%4||_ 7% preferred..100} 52 58 
Superior Steel_.-100] 16%] 16%4| United Cigar-Whelen Va-Car Chemical.-* 4°¢ 4%] Woodall Indust-..2} 5,, 3% 
uehanna Silk Stores com__..10c 34 %|. 6% part pref_.100 27%  2814|,Woodley Petrol_--1 6% 7 
lis class A....1 2 2% $5 preferred __... *| 28% 30 Va Iron C & O..106 4 4'%||Wood Newspaper 
St i ewetidon 34 1 Uni Drill & Tool— 5% preferred_-100| 1114} 18%|| Machinery pref__* 1 3 
Sutherland Paper_10} 28%} 30%]|| Class A_ ...-.- 4 434||Vogt Mfg____-_--- * 84 9%1||_ Prior pref units__.| 10 15 
Swan Finch Oil..-15 6 7% a B ile gabon : 2% 2% Vulcan 1 Corp com__* 1% 2 |{Woodward Iron_.10| 19 19% 
weets Co of Am_ 13%] 15 Warrants__...-.. 2% 3%\|_ Preferred_____ 100} 40 43 ||Woodw’'d & Loth’ p10 50 58 
Sweets’ Steel Co.-.1] 2% 3\%4||United Drug_____- 6% 6% Vulean D ee 100} _60 64 Preferred_____ 115) | ass; 
Swift & Co._...-- 25| 183%] 19 ||United Dyewood_ id 9%} 10 % pref et 00 116%] 125 ||Woolw’th (F W)- 10 476) 47% 
Swift Internat}. --. 2844) 29 7% oreferred..100} 74 77 ~=‘|| Waco Aircraft_-..- . 2% 3 %4||Woolworth Ltd-- = ; 
Sylvania Industrial *| 13%<| 14%<||United Electric Wagner Baking. _..1 7% 8is|| Am dep rectsord.| 15%4| 16% 
Symington Gould— Coal Cos com.._5 7% 8 ||Wahl Co___.-__-- * 1% 2 ||Worcester Salt..100) 44 49 
mmonww..-l| 8% 854||Un Eng & Fdy__--5| 33%] 37 ||Waitt&BondIncA*| 6 8 Preferred - - . - - 100} 104 108 
Common x w-.--1 6% 6 %|| United Fruit-___-- 6444] 66 Cleat Thin = ands * % 14|| Worthington Pump | "y 
Corp ....- 1 5% 6%||Un Merch & Mfrs_* 9%| 10%||Waldorf System_-__* 7% 8 & Mach-...__- 20%} 20% 
-50 pret cone-- *| 34%] 3514||United Milk Prod..*| 22 24 ||Walgreen Co com_.*| 17%| 18 7% pref A___. ido 66 684 
Talcott James) ...9 7 7%4|| __ $2 preferred _-__- 69 78 4%% prefwwl00} 82%) 89 6% pref B....100| 50 j 

54% partic pf.50) 41 42 ||United Molasses Lia Walker (H) Good’m 4% % conv prior 
Tampax Inc...._. }] 4%) «5 mer dep rcts_.£1 6 & Worts com..* 434 preferred ...100} 45 50 
Tastyeast Inc cl A_1 54 14,1} nit Paperboard . 10 6% 7%\|_Preferred__._._- 18% 19%|| 4%%_ series prior 
Taylor-( olquitt Co5| 25 27 Preferred _ - -_- 100} 55 65 ||Waltham Watch cl B 4 6 preferred ...100} 36 38 %4 
Taylor & Fenn_.100} 78 88 ||Onit Piece Dye com* % %1| 7% prior pref.100} 85 95 ||Wright Aeronaut’l.*| 9373) 966 
Taylor (ik) Dist—_-1 1% 1%||_ Preferred. ___- 100) 3%] 4 6% preferred.-100| 30 35 Wrigley (Wm) Jr..*| 70%) 72 
Taylor-Wharton United Profit Walworth Co__.-- * 9 94|| Wrought Iron__-___ * 3% 334 

ron & Steelcom.*| 75% 854]] Sh haring sel EN 25 5% 15411 6% preferred..-10} 914| 10 || Wurlitzer (R) comi0| 10 1044 
Technicolor Inc.--*| 2534] 25% preferred.-10] 74| 124||Ward Baking Oorp— Preferred. ... 100} 73 | 85 
Telaut’g’ph Corp..5 5 5\% united 8 Screw & Bolt Com class A_...*| 17% 17 %4||Wyoga Gas & Oil. Se 10c 
Tennessee Corp. --5 73% 711 Class A_......- 18 ..--|| Com class B____* 3% 3%4||Yale & Towne. - - 35 36 
Tennessee Prod___* 1% 254||_ Olass B_....... : 10 14 7% preferred.-100| 50 50%4||Yates-Amer Mach.5| 214 3 

Warrants__...... 34 1% un a Shipyards Disaal 1% 14 || Warner Bros. Pict._5 6% 6%)|Yellow Truck & wl 
Term & Trans com-i] 2 2%||_ Class A.....--- 9% 9% 85 conv pf..-*| 35 37% Coach Mfgel B..1| ,1976} _20 

Preferred - .___.- 15 20 *|lun Shoe Mach.--35| 7754] 775¢||Waraer Oo cam.z_*| 3 4 --100} 10123} 109. 
Texas Corporation 35 47\%| 47%||_ 6% Preferred..25| 41%<| 42%4|| Preferred__.__- «| 69 11 Yorke ce Mach....*| 12%) 13 
Texas Gulf Prod___* 5% 514||United Specialties -1 4% 4% || Warn nlan Co*| ---- \% erred..100) 61)s| 64 
Texas Gulf Sulph-- 35%| 35%1|0 8 Bobbin&Shuttle Warren Bros_...-- * 3% 4 (J 8) 607100 78 85 
Tex Pac Coal &Oii0 11%} 11% ommon.._...- .---| ----|] $1 1st preferred- *| -5:-| 5a-s[|,,Preferred....- 122 ---- 
Texas Pacific Land Preferred... ___ 100 ----| «---]] $3 conv pref... 12%} 20 |lYo L A) Spring 

Trust old stk__100} 1000 |1150 ||US Distributing... _* 1 14 || Warren Fdy & Pipe 2834} 28%|| & Wire........ *| 20 20% 

Ctfs sub shares__1 10% ll con v peel 100 7 814]| Warren (Northam). Youngstown Steel 
Texon Oil & Land-_2 4% 4%||0 8 Cag 40 ..--||_ $3 conv pref___. 42 44 Door common...*| 20 20% 
Thatcher Mfg..-.-.- .. 22 24% Preferred. .... 100} 104 106 Warren (8 D) Oars 22 24 |/Youngstown Steel 

$3.60 conv pref-.*] 57%] 60 S Finishing. _-__ 2 ||Waukesha Motor_.5| 21%] 21%/||_ Car common_--_.5 2M 254 
Thermoid Co. ----1 4% 4%||0 8 FoitIB________ 1 7 7% Wayne Knit Th aeaee.: 6% 8 || Youngstown Sheet & 

$3 conv pref...10 12 25 U 8 Freight_______ * 10% 11%|| Wayne Pump..--_- 29% OH i: Se ee * 37% 38% 

Bh ee $61 87i4| 80 ter "loaning ob) 2 lemith* Mati ts] 21s) 2156 
ee . err “ss a ----|,G4CRItn Mauio....- 
7% preferred.-100] 163%4| 169% we pret Bros Zonite Products....1 3% 4% 
U 8 Hoff Machin'y5 9% Brower com....- 1 5 5% 
54% conv pf__-50| 313%4| 34 
Ta 
| I 






































* Nopar vaiue. k Lastsale. nm Nominal. r Canadian price. t Newstock. z tix-aividena. 








United States and Manicipal Bonds 








Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
Th: custom in reporting prices for State and municipal securities is to quote them on the basis of the revurn the bonds yield per annum. Therefore 


a furnishin 


the prices below, it will be found that for the single maturity 


bond a bid and asked 


uotation is published—either actual figures or on a 









































percentage is. In furnishings prices for the serial bonds, however, we endeavor to obtain the yield basis for the varying maturities. For instance, 

Bey od bond matures from 1937 to 1951 and is quoted 0.50 to 3%—would indicate that the 1937 maturity yields 0.50% and the bond due in 1951 

y. 83%. 

ait noe in the following list, it must be remembered the word to indicates that the figures shown are the yield basis; all other figures are bid and 

prices. 
Yield Basis Yield Basis Yie.d basts 
or To or To f or To 
Bonds Bid Ask |\Net Bonds Bid Ask |Net Bonds | Bid Ask jNet 
UNITED STATES—See {also pajge 19. 48 1942-1961_-.....--- O|b 3.25to3.75|% ||Los Angeles City High Sch Dis! 

Treasury Bonds— . 4\%s 1939-1960_------ A&O|b 2.00.0 3.80 % 5s Nov 1939-1960..M&N b 1.00 |to 3.50/% 
4s Oct 15 1947-1952_A&O} 118.22] 118.25] ___ 58 sewers Sept 20 1941 M&S/5 3.10! 2.90/% 58 1939-1964_......-- F&Ab 1.00 |to 3.35 % 
4s Dec 15 1944-1954_._J&D} 114.14] 114.16] ___||Florencerefunding 1% to 4%-| 37 40 |---|] 4s 1939-1945. ....... J&DIb 0.90 |to 2.40 
3 34s Mar 15 1946-1956 M&S} 113.2 | 113.5 | -_-||Gadeden 6% impt long mat-_-.-| 104 106°. | -. 22 46 300 00G.  s Dib to 3.251% 
3 %s June 15 1940-1943 J&D} 106.10) 106.12) -_-||__ fe schools 1939-1940 -A&O} 100 102 | -__]]. 3%s Jan 1 1939-1960____-- b 0.75 |to 3.20 
3%s Mar 15 1941-1943 M&S| 107.14! 107.16] -__||Hunstville 5s funding Mar 1°4 98 101 ..-||Los Ang Co 4s '39-°49__P&A\b 1.00 jto 2.90 % 
3 %s June 15 1943-1947 J&D} 110.10) 110.11] ---||_ Pub Imp ref 5s 1938-1962..| 99 101 .--||/Metropolitan Water District 
3%s Aug 1 1941_____- F&A 107 28 107.30} ---||Jefferson County— of Southern Oalifornia— 
34s Oct 15 1943-1945_A&O} 109.23] 109.25, ---]]| 4348 Ct House 1939-43 M&N|b 2.25 |to 3.30) % Colorado River Waterworks 
34s Apr 15 1944-1946-A&O} 109.23] 109.25} -__ 44s Ref 1939-1961_.-A&O}b 2.00 [to 3.80) % ref 4s 1946-1986____F&A|b 2.65 |to 3.60|/% 
3 %s June 15 1946-1949 J&D} 108.20] 108.22) .._||Mobile City— Modesto Dist Ge... ...-- Y ~ 3 Re — 
3 %s Dec 15 1949-1952 J&D} 108.14) 108.15) -_- Refunding 2-5s Jan. 1 1966_| 68 69%4| .--|/Oakland 5s 1939-1943_F&Al/b 0.65 |to 1.50) % 
3s June 15 1946-1948. _J TR? ate Bae BO fe ae Lee Ee eee _.-|| 44s Mun imp °39-'43_F&A\b 0.65 |to 1.40 
3s vee 15 1951-1955__M 106.19] 106.21] ~--||/Mobile Co— 444s 1939-1965___..-- F&A|b 0.65 jto 2.95 
2%s Mar 15 1955-1960 M&S} 104. $06.4 4:5. 4}4és June 1 1939-1948----- 103 105 -.-|/Oakland 8 D 4s 1939-44. _J&J|b 0.65 |to 1.70 
2 4s Sept 15 1945-1947 M&S} 106.16] 106.18] -_-|]| 5s ool May 1 1945----- 96 98 | .__]|Orange Co 5s 1939-45...M&S/b 0.75 |to 2-251% 
234s Mar 15 1948-1951 M&S| 104.28] 104.29} __- 4%s 1939-1958_____-- J&D}105 to; 111 __-||Pasad 4s 193 ----J3&J\b 0.50 1.40 
3x68 June 15 1951-1954 J&D} 103.19] 103.21] ---]|_ Gen fund 4%s 1941-66 J&D} 95 97 | -.-||Redlands 5s 1939-51_..J&J15jb 0.75 |to 2.80 & 
2 4s Sept 15 1956-1959 M&S} 103.1 | 103.3 | --- Montgomery— Riverside 58 1939-53 ....J&DJ|b 0.75 'to 2.90 
2%s June 15 1958-1963 J&D} 102.8 | 102.9 | -_- 5s ding 1939-1966..J&J| 95 97 .--||Riverside Co 5s ‘39-54. _M&N/b 0.75 \to 2.90 % 
24s Vec 15 1945___-- J&D} 105.31) 106.1 { --- Se hnees Soe 1°44; 93 96 _..|/Sacramento 4s Jan °39-'45__-__|b 0.40 jto 1.90 % 
2 34s Sept 15 1948_____ &8S} 104.18} 104.19] ~--||Montgomer 416s 1957-59/5 3.90 |to 3.75|% ||Sacram’to Co 4s '39-'46 J&D|b 0.75 |to 2.00 % 
24s Dec 15 1949-1953 J&D} 102.4 | 102.5 | --- 6s fo51 Sa OLA ee J b 4.00 |to 3.90}% |/San Diego 5s "54A&0!b 2.00 |to 2.75 

3s Panama Canal 1961-.Q-M| 120 122 ---|/Morgan Co 5s road 1952_F&A|) 4.00 |to 3.80)% 5s Water 1939-63 ___._- J&I b 0.75 |to 3.00 

3s Conversions 1946... .. J} 110 112 -.-||Selma (Citv) 5s-6s 1938-55_-_]/b 3.80 3. % 5s School 193 .--F&A|b 0.75 |jto 3.10 

3s Conversions 1947.._..Q-J] 110%] 112%} ---|]_ 2%s 1939-1952______- JI&I)b 2.00 |to 3.501% 4s Wh & Har '39-’52_J&J|b 0.75 |to 2.70 

U 8 Treasury Notes— uscaloosa— 446s Water 1939-1964___-_- b 0.75 |to 3.00 
ii Sept 15 1938..-....- fe 2 pee eared 5s W W 1939-1957 _.._J&J} 104 106 ---|]|| 3%s g July 1. 1939-44 ._J&J|b 0.60 |to 2.15)% 
1 Dec 15 1938_.....-- 101.11} 101.13} --- 6s ref pub impt '39-°53 M&N/|t 101 tio 110 San Se,  Aommy. « ) 

14% Mar 15 1939-_.-...... 101.15] 101.17] ---|!Tuscaloosa Co 6s Bridge 1941/0 3.50 3.25|% 5s Water 1939-1969-_-._-J&Jjb 0.50 |to 3.15) % 
2%% June 15 1939......-- 102.1 VA: = 5s Road 1957____.--- M&S8jd 4.00} 3.60/% s Water °57 58, '59_J&J b 2.80 |to 2.85 & 
1% % Sept 15 1939._..-.-. 101.24] 101.26} ---| Tuscaloosa (City)— 44s 1939-1951_______- J&I b 0.65 |to 2.55 

1 $4 % Dec 15 1939-------- 101.29] 101.31] ---|, 53s serial....----------- 103 | 106 |...| 444s Water 1939-1977. _J&J b 0.65 |to 3.15 % 
154% Mar 15 1940-------- 102.16! 102-18] ---|| 4%s_..--.......e nee 22] 100 | 102 | Z22}] 4s Wat Distrib 1939-53 J&D b 0.75 |to 2-60 % 
1 % June 15 1940.......- 102.19 Tee i nn-l) 4560. oc eee 101 } 103 | -..|] 4s W.t Distrib '39-'63 J&D)\b 0.75 |to Hers 
144% Dec 15 1940..-.-.-.- 503.30 30n es . S 99 !'100 | ---]] 28 1940-1949._.......- &J\b 1.00 to 2-10) % 
14% Mar 15 1941-..-...-- 102.21\ 102.23] ---]|) Tuscumbia refunding 1%to4%| 27 28 | ---||/San Joaquin Co 5s ’39 *49-J&I |b 0.65 !to 2.50 

1 r June 15 1941-_.-....- 102.17} 102.19} --- ARIZONA ta Bar 5s '39-41_Jan10/b 0.50 |to 1.00 % 
14% Dec 15 1941... ---- 102.15) 102.17} ---||Maricopa County— 4\%s gold Aug 1048... F&Aj_....-|--=.-- .50 
1% Mar 15 1942.......-. 03 .26! 103 .28} --- School No. 1 Be 1945_.__J&Jjb 3.40] 3.30)% rloc’ i Sea 1.22 [-«-<c0] =e 
2% Ei Rl eee 105.5 |105.7 | ---||__ Highway 6s Jan 15 serially_|> 4.20} 4.10|/% || West Side Irrig Dist 6s__ --- Sy Sia pee 
1332 ee, 04.6 | 104.8 | ---||/Phoenix 41s '50 opt "30_-J&Jj> 3.75) 3.50)% CANADA—vee page 93. 

1% % June 151943_---.--. 101.15] 101.17] ---]]} 44s 1939-1986 Aetatat= ees J&I|D 3.75) 3.50/% 

Home Owners’ Loan Corp— 4%s Court Hse '38-"48_J&D\b 3.75) 3.50/% COLORADO 
8% prin & int guar ‘44-'52/ 106.7 | 106.9 | ---|| 6s Jan 1 1946_______-- J&J\b 4.10] 4.00)}% ||2%s State H’way '39-'54_J&D/|b 1.00 |to 2.70) % 
- % Prin & int guar '39-'49| 10223] 102.25] ---|] 5s Jan 1 1954 opt 1934.-&J|> 3.75| 3.50/% |I3e warrants 1939-1951---J&DJb 1.00 |to 2.70] % 
2% rin & int guar '42- 104 104.3 | ---|]| 58 W W 1939-1950 te J&I\D 3.75) 3.50|/% ||2%{s warrants 1952-'54-._J&D} 99% 1004 ae 
2% PF & int guar 1938---| 100.3 | 100.7 | ---|j/Phoenix Un H 8S D 4s 1948) 3.30) 3.20/% ||Colorado Spgs 4s Mar 1 1941- |b 1.50 1.401/% 
1% prin & int guar 1939--] 101.2 {101.4 | ---]|/Prescott 5s 1948__._.__- J&I\O 3.75) 3.60 % 4\%s 1939 bic a wp pedal J&I}b 0.50 |to 1.00 % 

Federal Home Loan Ban Tucson 5s Water 1950__..J&Jj> 3.25) 3.15/% ||Denver (City and County)— 

1% series E July 1 1939 --~-] 100.17] 100.19} --- A AS 4\s Water 1944_____- J&I\b 1.80 1.60) % 
2s Dec 1940. --.-.-..----- 102.12] 102.15] ---]]5-4s 1943-1948__.._.-.-._-- 98 | 100 |---|] 4i%s Ref Wat 1939-67_J&D\b 0.50 |to 2.40) % 
2s im 2 See 101.20} 101.23} ---|}5-4s 1949-1953__......--_-- 9444} 95%] --- 44s Water 1962-1965_J&Djb 2.50} 2.40 

Federal Farm Mtge Corp— 5-48 1954-1960___....------ 94%] 95 |---l| 8D Nol 4¥%s 193 -J&I\b 0.50 |to 2.25 
344 % int & prin guar '44-"64) 106.31] 107.2 | ---||5-4s 1961-1967__.-_-------- 93%) 9444| -.-|| 8 DNo1 4s 1939-47_J&D)b 0.50 |to 2.00 
3% int & prin guar 1944-'49-| 106.8 | 106.10} ---||5-4s 1968-1977_-_-__--___-- 34} 94%4'---]| 48 July 1941-1945___-- J&I|b 1.40 |to 1.90 
3% int & prin guar 1942-'47_| 105.31] 106.2 | ---||4%-48.-.----..--.. 2222 ne 9113] 92% ---l] 3.65% March 1, 1950-64__.|b 2.20 |to 2.25] % 
2% % int & prin guar '42-'47/ 104.31] 105.2 | ---|]4%4-4s___--_- 91 91% ___|| 2346 Sew dist 1947-56_A&O|> 1.90 |to 2.25 %, 
134% int & prin guar 1939-~| 101.10) 101.12) ---]}44-4s_---- 2 e+e 89 8944, ---]] 38 1963-1972 opt 1955-A&O/b 2.35 | 2.25)% 

Federal k — Farm) Loan |Bonds | ---|]3s 1949_-____ a Jan. 82%) 834] --- 3% Mun Water Retire 
38 July 1 “55 opt '45...J&J) 10334! 103%) --=]|3s eiterney Gen opt 1944._.-} 90 9044] --- 963-1972 opt 1955.A&O}b 2.40) 2.301% 
3s Jan 1, 56 opt 46.-_J&J| 103%4| 103% ---||3s Rose, Hemingway opt 1944) 9044{ 9034} --- 248 Sewer Disp '47-"S6A&0 b 1.90 jto 2.20/% 
36 May 1 56 opt '46_--M&N/ 103%! 104 } ---||Hot Springs 4s '38-'50.M&S8/ 100%] ----| ---||Moffat Im 
ome & 55 opt 45.-M&N]| 105 105%| ---||/Little Rock— 5s 1914-1963 ales teenie J&I)t 116|to 131} -.. 
4s Ju 4 t°44... S&T! 111%%) 111%] --- $40 Fund 1941-50_._.M&N/ 10144} 10234] --- 5s 1947-1956__------ J&I\t 117|/to 128) -.. 
4s 1958 opt 1938_-_M&N/ 100%] 101%%| ---||_ 48 Water Rev 1939-76 F&A/ 101 iY Gs pee 34s 1964-1973____---- J&I|t125 jto 129) --- 

Commodity Credit Cor} Little Rock 8 D 4s '39-'55 M&S} 101 }4/------ ---]}| 5e 1974-1983_.....-...- J&I|/$124 |to 128] --. 
34% notes Nov 2 1939-_---| 100.14] 100.16} ---]|St Francis Levee Dist— 

Federal Natl Mtge Assn— | GE TIEE se oko ol en cocnces 10144} 10214] --- CONNECTIC 
2% notes May 16 '43 opt '39] 101.11) 101.14] ---]} 4s 1958-1960__-_..____--- 46} 10144] ---|| Bloomfield 4 %s 1939-"52_ A&Ojb 0.75 |to 2.50}/% 

Reconstruction Finance Corp 5s 1955-1965__.______-- 4.60}less 1) ___||Branford (T) 4s ‘39-50 J&D/b 0.75 |to 2.501% 
144% notes Dec 15 1938---]| 100.14]_____- =< 5s 1959 opt 1929 ________. 102 oo-s] =o eee rt 4%s 1939-65__J&J/b 0.75 |to 2.90 
ee ee ee ee ed 448 Univ Bldg Ions'39-65I&I|0 0.40 |to 2.70] % 346" 36-1968 1960-08 Fre O-78 |t0 2-901 % 

s Univ an5’ : Oz. o | *%4s8 1939-1905-.-....-- : 0 o. 

TERRITORIES & U S PO|SESSI|ONS tits Hi way 1939-48 38330 b 0.65 |to 2.20] % 3%s improvt 1939-41__J&J|b 0.50 |to 1.40|% 

Honolulu (City & County)— 4%s 1939-1947________. F&A\> 0.40 |to 2.10) % *5s Construc’n 1939-49 J&D|b 0.75 |to 2.40) % 
5s Pub impt 1956.-J&D 15)b 2.85 2.60/% ||4%4s Olympiad 1939-71__J&J2|> 0.65 |to 2.80 %, |\Bristol 4%s Water 1939_-J&J/___.__'_---_- .50 
5s Jan 15 1939-"56..J&J 1d\b 0.75|to 2.60/% |14%s 1939-1952 EAS Ea Ajb 0.40 |to 2.40/% *5s July 1, 1939-55__.-J&J|b 0.75 \to 2.60 
3348 Sept 15 1940-63-M&8|> 1.25|to 2.50|% |l4s Harb Imp 1985 opt *60.3&J|--.__-|_.__- 2°40 4%s 1939-45. .3&J|b 0.60 {to 2:00 

Hawaii Terr 44s '49.M&8 15/b 1.00] 0.70 ro 5s Jan 2 1941-1943_.___ I&IJ2,0 0.90 jto 1.355% Danbury 4s 1946 taxable_J&Jjb 2.00 1.90 
4448 Jan 1940 ooo: b 2:00] 1.501% |l4s Jan 2 1944-1948____- J2\b 1.55 |to 2-10]% || #4348 1939-65. -_----- D|b 0.50 to 2.901% 
44s Nov 15°38- 56.M&N15 b 0.50/to 2.50% |j3%s Jan 1 1940-1949____J&J\b 0.75 jto 2.10}% Ms Fund 1941 tax’le-A&Ojd 1.20 | 1.10) % 
434s Oct 1956 opt "46 A&O} 11544] 11734! _--||Veterans Welfare— | East Hartford (Town) 

4%s Nov 15 1938-58._..M&N'b 0.50)to 2.75 % 3s Feb 1939-1952____- F&A b 0.40 |to 2.25)% 4%s Sch 1938-49___-- M&NIb 0.50 to 2.00 # 
2.10s July 20 1941-1945.... b 1.25)t0 2.25 % 23s Feb 1 1939-1954. F&A b 0.40 |to 2.30)% 4748 1950-59 _ _ _-- ME&EN)/b 2.00 to 2.75/% 
1.70% refdg 1940-44.M&8 b 1.15/to 2.15 % 2%s Feb 1 1939-54__. F&A 5 0.40 |to 2.25)% | Kast Hartford Fire D — 

1.75% ref 1940-44._M&8,5 1.15}to 2.15 vA Alameda 4s 1939 to 1941_J&D)) 0.90 jto 1.20) % *5%s 1939-1951_-.--- M&N|b 0.75 |to 2.20/% 

Philip Isls 434s 1952..-.J&J| 10314| 10414| ---|| 414s Mun Imp '39-'48_A&O\b 0.65 |to 2.30|% || Pairfiela (County) — 

GPld Ab ttancncvevesnas 103 104° "| ---||Alta ss Mi -.--| 105 | ---]} 1388 1938 to 1950-_---- J&DIb 0.35 jto 1.85) % 
S360 AE 6 chwocanade M&N} 103%] 104%] ---|]Bakersfield 5s 1939-52..A&O]b 0.75 |to 2.70}% |/Glastonbury *4s '39-58-J&J|b 0.50 |to 2.75 % 
44s Oct 1959...-...--..- 103 44] 1044] ---]|Berkeley 5s 1942-1951__._J&J/b 1.20 |to 2.55)% ||Greenwich— 

BE Be LOUD. wcccndcunwed 100%| 101 |---|] 5s School 1939-1955__ ..J&J|b 0.40 |to 2.70/% *41%s 1939-1942__-..- M&S/b 0.50 |to 1.50 
Se Feb 1952 -.... o=sseeun 10644] 107%] ---||/East Bay Mun Util Dist— 4%s March 1, 1939-1951 --_|b 0.50 |to 2.00 
54s Aug 1941----.... _. 10844} 1094] --- 5s 1939-1974_....__..-. T&I\b 0.40 [to 3.15|% Groton 8 D 4%s June 1 '39-60)b 0.90 |to 2.75|% 

Puerto Rico 4}4s July 1952J&J} 113 tet .--||East Contra Costa Irrig Dist6s} ----] 994 ---||/Hartford— 
4s funding 1963. .... J&Iib 3.50} 3.35)% ||Golden Gate Bridge & ways #48 Water 1940-45__.._J&D/b 0.40 |to 1.40 
5s July 1948 opt '43_.-J&J] 110 113 |---|] 3%sseries C 1942-1971_J&J}b 1.40 |to 3.201% High Sch °39-'55.._J&J|b 0.25 |to 2.00 
5s Jan 1 1950 opt '44..J&J'b 2.75) 2.50/% ||Im al Irrigation District— *44%{s 1939-1960_-._.-. M&S|b 0.40 |to 2.10}% 
48 §° ees Jib 3.25) 3.00\% efunding 6s 1983_.._. J&J} 60 ----| ---||/Hartford County— 
5s July 1954 opt Oe aig 110 | 113 | --- efunding 5s 1983___.___- 9 ----| ---|]} Metropolitan District 
2%s 1939-1946._ ..... J&I|b 1.00}to 2.351% Los Angeles (City)— 2%s Wat Sup '39-"77MKN\|b 0.50 |to 2.30)% 

A anee........... b 1.10 |to 3.301% 214s 1939-1978_---- J&IF|b 0.40 |to 2.201% 

2 }6s renewat class C 1956-J&J\b 3.10) 3.00)% 2%s Wat Wks 1956-76 M&N/D 2.75 jto 3.00) % Hartford (School District 

4}¢s harbor impt June 1°39-"73/b 1.00/to 3.20) % 344s Water wks 1952-75--. |b 3.00 |to 3.20 % *4 14s 1938-1947_____- b 0.35 |to 1.50 

444s highways 1952...-.M&S|b 2'85| 2.701% 344s Water 1938-41_.A&Ojb 0.50 |to 1.50) % *4%s Northeast 1959.J&D/b 2.25} 2.00 

44s 1956 and 1959..-... M&S|b 2.95) 2.80 % 4%s Water 1938-70...A&OJ]b 0.50 |to 3.40)% 44s 2d North 1944__._J&Jib 1.59 |to 1.40 

4s renewal July 1, 1956... --- b 3.20} 3.05 % 44s Sch 1939 -1944__._J&DI)b 0.90 !to 2.30) % s South Sept 1955.M&S8/b 2.00 1.90} % 

4s 1942, 1946, 1949...M&S/b 2.70} 2.40)% 44s 1939-1968_.....-_-. J&I}b 0.90 jto 3.30) % *416s Wash’t’n '41-'47_J&J\b 0.85 |to 1.50 

4s pub highway 1949-51-M&S|> 2.80] 2.65|% 4%s 1939-1969. __. &S8|b 0.80 |to 3.35% | Kiingly(Town)4 }4s'39-563&J|b 0.50 |to 2.10] % 

4s refunding 1941-54... -.- J&I|b 2.25|to 2-901 % 5s Municipal 1938-61 . - F&A|> 0.50 |to 3.30| % anchester— 

3%s refunding 1955-65_-_J&J|b 2.80|to 2.90;% 54s Harb Imp '38-'61 M&N/b 0.50 |to 3.55) % *4448 1939-1944_.-..- M&N)b 0.70 |to 1.701% 

State Bridge Corp 4s 1938-51--} 100 102 Sater 3%s Wat Rev ‘39-48. _J&J}b 0.75 |to 2.80) % Man 9 

Bridge Auth. 4s, Julyl,’ 9844} 9934] --- 3s Sch Dist 1939-61__J&J}b 0.50 |to 3.10 % 4%s 1939-1951_._..-- MEN)|b 0.70 |to 1.90)% 

Anniston ret G 5\%s Dec 1 1939) 103 |--.--- ome Electric Plant Revenue— Meriden oa. 

68 schools 1939-1947...J&J| 102 103 4) --- Ref 4s 1939 to 1975_J&D}b 1.00 jto 3.75) % sige) 9-1943 ........ J&I\b 0.50 jto 1.50}% 

Bessemer— 3%%s 1939-77...___. J&DI\b 1.00 {to 3.70|% iddlesex County— 

New ref various coupons..-} 90 OF Pine 34s ser A 1939-1977 _J&J\b 0.75 jto 1.00) ---]]} 14s Bdge 1938-1955.M&N b 0.40 |to 1.50/% 

Skwinghen— 3s ser B Jan 15 '77 J&J| 9914} 100 .--||New Britain — 
3s impt ref 1939-50._J&I|b 2.25|to 3.75|% 34s 1948-1958_.___J&DI]b 2.75 |to 3.35)% 4s Munic Bldg 1948...J&J|______}|.-.--.- 1.90 
314s Imp ref 1942-1958 A&O]}b 2.50}to 3.601% 2s 1938-1942.._ &O}b 0.50 jto 2.00 4s 1939-1952_._.-..-- Alb 0.50 |to 2.00 e 
4a 1939-1941. ... -.-A&O'b 2.00\to 3.25 % 3s 1943-1949_______ A&O b 2.25 Ito 2.901% s School 1939-'52_F&A'b 0.50 Ito 2.00'% 
































* Tax-free in Connecticut, 


t Bid prices for long and short maturities. 6 Basis. 


f Flat price. nm Nominal. 
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STATE AND MUNICIPAL BONDS 


e 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issu 




























Yau — Yield Basis ay pee 
ee Basis or Bid Ask 
Bonds Bia” Ask \Net Bonds Bid Ask Bonds 
Chili Mtge Bk 64s '57 J&D31/f 1634; 17 | --. 
New Britian Cont roRnieg ea § feu 6s Jne 0'61.3&D31 J 16%) 17%) --- 
Water Aus 1941--F&Al.._|__...-|1.00|_ AND CITIES =» | «=| |_| S feu 6 4¢e Jnedo'61 34 “<< 
44a ¥ 8 Water Aus hac 56 Boke x aalz Agricul Mtge Bk (Colombia),|, 44] a |__|] ft eee nena HEN 163) 17, | 22. 
i SSSCBERG 9-00 fo 200 | ee dee cre aanaae tf Bi 38 “]] he mons 69 Si-22--2---- 18"| 18" | <2: 
#45 Park wir 1939-1943. & dO ie, eye hin ss hw tnine «~ aad 336 ~"30 "| ---||Chinese Go islf 13 
ven-—— ase € ~--=] --6 
we ADE 2, 40 tax-expt A&OI> 1.00] 0.75 78 1946. nn AROlT 24 of Boe | ym ms be -3&D 15} 36 | 38) 2-2 
Oe at eee b 0.75 |to 1.901% Censificates of deposit, 5 f ao BR Rae. Cologne Germ’ y p. 5°50- Beet 20 tes) aie 
Sh MB apnewenno-e= J&d}-.----|.----- Til 7S centiticates of deposit [7 2346) 30 | -- 7/1 eee deposit Hf 15%) 1834] “77 
Hox Lepdop 2..J&I --|1.40||Akershus (Dept of) 4s 63 M&S) 9474) 95 | --- ER oe sencnn cue &Olf 17%) 18%) --- 
48 Park July 194 i Saban teenth 2.00}|Anhalt 7s to 1946______- M&S/f 20 Certificates of deposit. If 15 4 1874] -.. 
448 Water ref 1950--- b 2.75 lto 3.201% Antioquia Col (Dept ob S101 nc8 40 MBishancensboccdnece fF 3874) 41 | --. 
Nor walle KC 48 1954-1964_-- 75 lto 2.701% xtisf7s ser A 1945---J&I|f 9%) It Colombia M 
*4 an eee 79675|| - Certificates of deposit_.[f 8.| 103s] --- 20-yr 8 6% 194 47. -A&CIf 244| 26 |... 
“4i$8 Improv’ 1939... 50.40 lio 3-30)% || Mxtlet 7a ser B 1945. J&I|y 9%| 10, |---|] 20qr sf 6140 1947. -A&CIP 33%] 30 | 22: 
| @ 1038-1971. = 25 |to 3.30 Certificates of de its 8] 1028) --- sink ta Ts(ot 1926) 26 M&wily 24%! 30 --- 
Bee LOTT non AR Oly 0-50 ito 3.30 Extlst7ssor 01948, J&S|r 9%) 11% : ficates of deposit --lf 2344) 30 | -72 
a ag LS J&D da ; °50 Certificates of deposit. 5 f 8 ts ad sink fa. 7s (of 1927) 47 P&A\S 24%) ----] -7° 
Norwalk (T) 4 0-68----Mé&slé 1.00 |to 3.301% Extle {7a ser D 1945--J&I|/ 936) 13%) --- ertificates of deposit. ly 23%] 30°) -<2 
22m : tes of deposit -- - ‘ one 
SEO Ee ded Mee Sislo 0.50 i6 820)%, Bytie (7s 1087 let er. er AKON of ay Copenhagen Bae) S2EN| 9634] 9754] 727 
in eta ert: oo — ‘i 
falafild (1) 43<6°30- S7ARO|6 075 |'03.001% || Bxtle tre l0or 24en-AROL, & |  833| ~--l|Cordope 7o. 1057 _----P&Alf --.| 74%) —_. 
Fane TD Te dite Jee Taal oo lfeoll Rather ielosy Bae AaOly 8 | 27 “21]]_ 7 ‘stamped 1937) -7727777f 6634| 69 nas 
Sta ord (O de i ae MEN apie Certificates of deposit. 7 a6 | afl ~<llOcdeba {Prov) Argentina— |. | 9, 
Sea ice'deh 19361968 MAN > O78 [to 2.001% ||Antworp (Gity) exit éa°68 IRD) 95%) 96 | ---l|Hxtl sf 7s drepubiigys— 
3 8 Sch 193 to65_. N|b 0 os & aes eo Ext secsf7s 1951........ f 19%] 19%] __. 
8 High s Sch 1939- 59 J&D\b 0.50 |to 2. ‘0 Extl s f conv. 414s “71.M&aN ++ te 8084 wae: Funding 58 195 sate tam NI 18% 3 a 
*54s Fund 1939-"41._.-J&J|b 0.60 |to 1.20 6°65 Hons 73-A&0| 80 | 80%] --- me ‘ica Bac ity 740 1949 7 16%] 18 | 777 
4\8 July 1 en corece J&I)_-----|------ 3 2% ury noses 1 eda 81 85 ‘ei one 5s 1944 opt 1911..M&S| 10114} 104 Disa 
1038-46. “siete rapeacaainie mr rn ee Exile i? a... --M&8} 10434] 105 | --- exe) S J 1048 5 ---- 33! 15| 1025<| 10434] ~~~ 
Watebury, J&DI> 2.30 |to 2.80 Extl 434s 1956-22727. 31 | 133. |---|] 5issPubWhsJuneS0'a5d&D\f 71%) 7154] 722 
anise 1950-1962-_.-_- Dip 2°30 |to 2:80 Austrian Govt 7s 1957---J&J|_ 31 | 35 Serial 534s 1937---__- | ee ee wie 
caatfose 108-77 JEDI|> 0:90 |to 1.401% |lpadenextis t7e 1981. ---38Is 20%| 213| --- 44s June 30 197-----Jeb| 5034] 60%) --- 
aw Water 1980-1968 --— Jado 0:30 to 2.90 Bank of C Colombia 7s °'47- -A&0 Y Fe 25 | -.-lOesdineaners a Dep (Colombia) y axl ox 
eee y § Be. tenance elle he Ext f 6348 ----M é ne 
4348 July 15 1939-66_--J&J|b 0.50 |to 3.00 + tz | 30 am 81 181-7 
ay Weeaesicas FEHR Sas og (ale [Berataels SMEAR 3. 39 | 2-1) arate oe apn 
% 5 Water 19 T0510 MAN I> 0:90 |to 2.60 eee rammae te 1 Ft 1083 ---|| Extef oe 120) oe 2 --Be0l--25--1 0 | --- 
: "M z Belg Govt ext s %| ---||_ Ext sf 8s 1952ser B --- 
bs Water 1952-1971 M&N15|0 2.60 |to 3.20| 7. ||Belg Govt extl 634s 1949 M&S| 106, | 106 ot © £ Se 1963 oer B- 
West Hartf'd 434s 1943--J&D)-__---_}____- Ol% Ext] s f 7s 1955______- J&D} 111 | 11144) --- pa 1955 M&N 100%) ----  .. 
4%s Mar 939-48 _M&S8/b 0.50 |to 1.80|% : "GOM&8} 110024) 100%) ---| 3°86, 1955---.------1 A, 98 98%) _-- 
Westport, 430 Suly 1193060] 0:40 |t02-75|% | Berlin 690 1950..." ARO|s 20%] ‘1 %| --- Danzig: Por’ & Wat Ways. Bd 
Westport 434s Jt 2h a 1 ePID 0:80 Ito 1301S || Ge June 15 1098-777 J&DIf 20° | 21° '| --- pats 8348 1952,----383| 36, | 4136) -_. 
Wi Tahoe Se REP O50 HOLS be UATE LkOr TK tax) -2- Xt 6s 1949---“Jé&eJ] 10454] 10534) -—- 
de 1935-1042 -J&3)> 0.75 to 1.35) % Certificates of deposit <f 118 16 | ---|Depmarn ers 55. =p ge Al 10l%s) 101%) --- 
1942-1952. ------.- Sa)? 1-35 102-2017 Hl pogota (Mtge Bk) Ya Mav 47|f 24 | 30 “ey pTrustrete 348 kBee Mtao| Banic lof : 
A Certificases of saveaeyt f 234) 30 ---||Deutsche Bank (see Ind yds) 
ore 0.50 |to 1.80 7s Oct 1947_________- A&Olf 24 | 26 Dominican Rep 5398 °42.M&8} 58%) 65 | -.. 
2248 April 1 1939-1947 -___-- $s 0 | to2.00 3 Certificates of deposit-.-|f 2334) 30. | --- 2d Series 1942.___._____ 58%} 65 | 2. 
Sree feet ft 1oee ions ------ b 2:00 |to'2:25|% ||Bolivin (Rep) xt 83°47 M&N| 4%] 434] ~-- 5348 Cust Adm 1940--A&O| 58%| 61 | 222 
23s April 1 1958-1966. b 2. 22510 ||Bauvi a &Ilf 44] 4%! --- nd ser 5448 1940...A&O| 58%| 75 | ~~~ 
aa Te tl eee Masif 44) 4%|---l] cand ser $248 1940-- ALO 
New Castle &I\b 0.25 |to 1.85 «= ere A&D f 6 7% ite Biss 0 of aA ext 1961_____ 59% 70 wae 
sade Co be 1930-1970 -- IAI |b 0:75 |to 208% || Branit8 % ee ei JEDI 15%] 16 |---|] 8 aes cs 5914] 70 | 222 
setts 1998-19630 AROL> 0.50 |to 2.481% || "Ye Gone 1052--J&Diy 13%) 144) ~~) ae eor D6 met let ar i960} 0i7| 62 | 22 
A288, 1938-1053-...... hes a fixtls f 6548 (1020) 57-A&Olf 14%] 1434) --- 5s of '26 ext 2d ser 1969) 59%] 65 | 72 
ee ; &8/b 1.90 |to 2.25)% Extlst6 8 (1927) "57-A&O/F 14%) 15 | --- Dortmund Munic 68 1948___|f 21%] 23%] __- 
ra ¢—Con’53-'62 M 2 001% rst enahaliaclpemamatag ey 8 | il en (Ger) ext 78'45 MEN|f 20%] 21 | --- 
mie OO melee | ba Yo | sat | ibeemtat ss 1... 20°} 22 |... 
7-1949_.--_...- pe hae to 1.101% 008 OE iidicdenns------ f 8 11 | -27]|[Duisburg 7s to 1945..-77~~77 20 22 |--- 
1938-1941 Sakis ale b 1.10 |to 1.65 % 4\4s of 1888__.......---.-- S 8 il ~_ El Salvador (Re )—88A'48 J& 
1942-1948. __._...- A&O ‘ a SO aR ie 10 aes. Certificates o deposit__._.-_ 224%| 24 --- 
FLORIDA 4s of 1910_._.-.--.------- se ee Ppa ia (Rep of) ie 1967 J&3| 95%4|------ ne 
6 a ee 10 d (Repub), 6s 45_M&8} 105%|------ aes 
vard County School Tax 55 ponding Se 1981-1961 ------ f 1934) 203) ~~~ Taternal DP ae ncanrens 1004| 100%4| --- 
istricts No. 4 6s 1938-55 #9 A ME hee. ie eosanes f 33 i9°~| _-.||Frankfurt-on-Main (Germ)— 
Gotumaie a a ne # “-"||Bremen (Stat) 7s << geppammtand | if Be home: 76 1938.--.-.---.--.. AxOI/ BE tonne o-° 
New refunding 2%-58 1977.| 49 | 51 |---||, 681 (Gite) “Kastan 1080. «23 5--------- Le item bom 
Dade Co 5s Oct 1947-54_A&O| 105 | 108 | ~~~ Brisbane y) 99%| 100%] --- fe 1041-1045---2 7222 3i7"| 777 
piel 34s 1940-1947 “Mas 994) 10234) ---|| 30-yr 8 f 5g of 1957_..-M&s a 19956] ===] p xt sf 6348 1953-— 55022MEN|S 20 
ade County (School No 2)—; | | 8 £58 1958___- - 50__..J&D| 101 bolas OO a — 
rats tag M) 82 | 2 | loo aap AAR) (ODL | |e eine un) il | 
va "War Loan 3 %s of 1932.____ woe ween poe tay = 106 Sue 
Duval Co School District » 2.00 Ito 3.901% Vino ane 8h; ete 110 ih he ext pgs! semped 26D 1o036 > haa Re 
ae ieee eet ABO 101 112 °__ |Brit Hungarian Bk 74s 1962./f 14 7477) ...|lGerman Jonversion Ofter— 
Escambia Co 6s Aug 15 1951- 0S 75 ltd 8-50! % "|[Bud pe egos ‘eal me i | --- tan f 32%] 32%) --- 
vb 34s July 1941-1075 1939-40. lt 3.50 Ito 4.26,% ||Buenee Aires (Prov)6s'61 M&S|f 80 108 | =-<IlGerman Cons Munie TeAT ERA) 2044) 223] --- 
f 11943] 101 | 103 |---|] 6s stamped 1961___....___ Co ; Ee 4 -<<- 
Hillsborough Co be Get 1 1948 101 103 son. % stamped 1953-- wo------ f th +4 ad German ‘Govt Internat— pif 24%| 24% 
satsbor = s mped 194/__.....- <2-- é — 
J&I 15|b 1.75 |to 2.70 6348 ee Eivanccose f 65 sa--} 777] 5 6s unstamped 1005.._|f 21%4| 22%] 222 
“be Jan 15 1939-45. -J& to 3.00 a Maneihwcos ~~ = f 46 Stpd(Canadian holder)’65|f 2134] --- --- --- 
548 Jan 15 1940-45-5&I 15|0 2.00 |to 3.0/7 || Scrip. —__- 43s °77-M&s! 60, | 60%! ---| 0 orn Seapets Olf 31.-| 32 | 22 
Refunding 2.60s Jan 1 1957 OZ Po 0.051% || Reston 277270 SA Ss) S278) --- |" een Ga f 25%) 27 | 22: 
Wate Light 5348 1940-60| 103 | 107 | _-- Ext] abaet de s *76A80 59 68 1 ---l] pdaun coupe Suto D 33-7 aL -----] --- 
tite were ae 1990 4017 3.25 |to 4.15% || ExtistaeS bends ide, Jey] 41°] 44 | 2. July t0 Dee 198422222227 28 8277] 222 
ae duly tt Feb 175 2: 191” | 105 |---| Bulgaria (Kingdom)— an to June 1935.----_- £25 | 27 |--- 
Marion Co Road 6s Feb 1°5 100 Sec s AL a Jif 33%| 34 | --- July to Dec 1935 owt ao Tee 
Road bonds 5s July 11952--) 98 “""ll  Stabil loan 744 fey\f 40%¢| 4076] -22|| Jan to June 1936-2222227 25 | 27 | 2-2 
—— 89 | 90 | ---||Caldas—Extsf Sea 1048 T&I'F 10%} 10%} --- July to Dec. 1936-...... y25 | 27 |--- 
Refunding 5s Jan 1 1964_-- Certificates of deposit_____ , 2 14 --- Jan to June 1937__...... f 26 29 eco 
ose aN b 3. 00 |to 2.50) % Gali(Colombia)s t7s°4 7 MEN|f 15)4| -.--| --- July to Dec. 1937_..-.-- f 254) 28%) --- 
1840-18867 77777 3.00 |to 4.40|% ||Callao (Peru) 734s 1944. -J&J\f 6 6%] --- Jan-June 1938_..2-2-2.- J 24 Seg) 777 
54s 1940-1950. - - - - - ; 3.75 |to 4.25% ||Carlsbad (City) sf 8s '54-J&J\f 25 | 29%| --- ieee oe f 6%4| 6%) --- 
wagon 1876 OP YE? REEL, rox! won| | BEteecaabesragapal, $4) 47|= 
i a heeneanegs Cedi Weed Gere Box a Be 1713] -<-|| voppmeoupone Deo iStesly 10 | 10%! --- 
Refunding 4s 1939-62.F&A| 100 | 102. | _-- eGertificates of depoat | 9"| 13*| 221 dumed 46 to June 1 Seey | 841 --- 
FR OST TRS nn seal 130 | LAOS (lccare Coens ee tor sew? 3 | Bs) 222 (Com Agr Loan)Oive SB Je DIS 27%| 28 | --- 
Be 1952-1953 - ------- &S)\b 4 15 |to 4.35 Cent Agricul Bank Sermany) Graz(Mun) Austria 88’54M&Nif 20 |------ o-- 
61940-1950. 7-77 SS > 4:00 to 4.351% || Rarm loan 76 1950.-M&SI5|/ 3414] 35, | ---|IGr nie Seireland—Seo Betign|) 0 | ~~ 
palm Beach (City of} bs-- = 5 ee | age | arm loan 6s 1960..A&O15|f 25 | --.-| --.||Greek Govt sf 7s 1964-- S846 $136) --- 
la, dss ret 141--F&3]| 108 | 116 | ZZ 6s A ime eets 1988--A&013|) 20%) 3034) 27 PR Ri RS Ss 
6s 1958. .....---.---- 92 | 95 | _--||Central Bank of 7— o'bs part id 1968... F&Alf 24 | 255) --- 
ellas Co ref highway _ _ __ - b 2.75 |to 3-501 % See ncaa ecasss- FeAl’ 26 | 27 | ---liguatemals 401948. MANIS 20 | 261.2. 
Bt Augustine 84s fam ose 3] 65. | 69 |---| 6s scrios MporrgsssAtOV 26 | 30 | --- eet Rep) Go oxtt 1080- ARO B04) 8445) --- 
tale seul sess on oe oe ee ae -<e 
57a & Ge imp 19 1-134 102 104 “aad Onetl sf 70 1960 nse PA M&Sif 1574) 1634] --- Hambur (iste off Garman 
© foe bigs 1044 Mas) 103 | los | 22. hill (Rep) ext 7s 1942- -M&RI/ 16| 18 | 222|| Gold 6s 1946... aeey 2076) 20%) --- 
St Petersbure— Exti’s 1960......AkOlf 18 19 | -.-||Hanover (City) yk 8 ‘ = 
ictundine 8-6 Oct11972| 60 | 62 | _-- @Gi-~-“FeAly 18!3| 19 | ~--||Hanover (Prov) Germany— | | See 
Saprgee Mena Bes at Fo) roi "| Reb eee eae snear tel 18 |---| per eee dla RAL BBS el“ 
1955 opt ‘25.-J&J], 98 | 100. |---|] Extl Ry ref 6 , 1961 --- FIT 18%] 19 | ---/| , 0748 and series 1948..-2 95 |..----| === 
Tf: 8-"72_F&A)D 2.75 “SOi| || Ext 's £65 1963... M&N|f 1834) 19 | --- Erie Soe ¥r 17 1914| -=: 
Ref og Ry Pca tae 95 98 | --- 6% assented..-..-.-... f he ay ubli Ay a “Se Rees ioe 
eee 46 | 48 | --- Helsingfore (City) Finlang— | 7 a 












































* Tax free in Connecticut. ¢ Called Sept. 1 at par. o Basis. f Flat price. & Last sale. nm Nomiaai. 














































































































AvG., 1938] STATE AND MUNICIPAL BONDS 93 
Quotations for all secu securities are as near as possible for the closing day of the month preceding the date of issue 
Yield I id Basis Yield Basis y teld Basis 
To or To Te 
Bonds Bid OF ask Net Bonds Bid Ask |Net Bonds Bid Ask iNet 
F n Govts. and Salvador 7s 1967 . PROT” &Iif 1344).----- .--||North Vancouver be "60..J&I/f 2 30° fone 
Cities (Concl.) Certifica yuan... f 12 14 | .__||Nova Scotia (Pro at 
on ea Bank 4s scrip.........--------- Sf 5 10 eke: Deb 5s 1960._._...-- M&S} 117 1184] --.- 
“phe ic Loan Se 1948. ........--------- a bei Deb 4s = 1900. Wests 109%} 111 wee 
if eid aad J&I|f 12%} 13 nat Aa deposit 1948----- 2e RR ae ae Deb 4 ----M&N 15} 11114} 113 che 
2F 8 fs Sept Pag mY 114i 14 ---|/3anta Ca (Brasil) Ontario 6s °43._._.M&S15} 117 118 pion 
Mtg Inst WO 100 T na tet davaasces Alf 12 13%] ---]) 538 1946.......-.._. J&JI| 115%] 117 | --- 
Seg Ot ocr toien Nis 12%} 18 | --.-|}San Paulo (Beast) State _ BO TN ek NI 121 as i 
wee i4s'6) ser $ bas) MAN 12%}| 1934] --- 1 loan 1936- sey 14%] 17 | -..]] 4368 1944......__. &$} 112% 1134 en 
BBeeat LOE grb weal Ase] 18 [ool] Bet 190s alr £23) Sala] as dam a ty de ta) 102, cfea aa === 
ie seas @100G. acavanan Satis s Jan "15 °48-’ ite 
ish State 5s 1960.M&N|______ 113 BEA, Extl s f 6s of 1928, ecko 864 He ox, 4%s 1939-1970_...M&N15} 103 |to 117} --- 
Italy ( =) gx4 is MED 76 TOM woe 19438 . ......2-00----- ol 24% 84] --- | ER ee Sars M&N] 105 |-_----- awe 
Prestito bile 344s. _- Sec s f 7s 1940__.----- 29341 303%) -_. 4s May 15, 1939-43_M&N 15} 102 |to 107] --- 
Specified bb bckehehwisb's 29 30_ | -.-||/4anta Fe (Prov) 7s 1942- MaS|s 69 7044] ---|| 48 May 15, 1944-57_M&N 15] 10834] 11014] --- 
ees SSS eae 27% 28%] --- 4s Stam 1942. ...------ Od. Be soee sn hemi ff AE ty 3 —* 108%} 1104} --. 
Ital Cred Consortium for Janta Fe (City) Arg Rep ext Hydro a 
Pub wks ext 7s B'47 M&S} 741%) 76 =e PR eiiniwennxacdaes4 AROls 59 62 a él 4%s Jan 1, 1970.--3&J 2 117% 11036 we 
Pub Util Credit sf 7s'52J&J| 60 62 |---|] 46 1945. stamped__----- A&OlS 60 65 | ___||Ottawa Olty be ° *45___J5 1 t® FOr... 
apaneee Govern Santander ( t) Colombia 6s Munic ip *39-’50__J&J} 104 |to 126) -.-. 
f 64s 1954._----.- 69 70 ae Extl s f 78 1948__-_-_--- A&O/S 13%} 13%] --- 58 J 1, 1939-1956__.J&J} 103 j|to 118} -.. 
xtl s f 534s 1965----M&N| 50%] 51%| -_- tiago(City Chiles 49 S&I\f 15%] 19%] ___|]| 4%s 1939-1944_______ &J}| 103 [to 112} -.. 
iental v Co 6s" 47 47%} --- Ext] s f 7a 1961.__--- M&Nif 15%] 18 i 4\%s 1943-1960_...._. "ie |) eae See a 
Orient is Dey Co Fis Eee 44 45%] --- Paulo Brazil 8s 1952 M&N/f Ey me EO ebec_ (Province) — 
japeeavie Ext] s f 63s 1957- MAN 151F 74 83%} -.. eye 2 4 ae &N} 99 | 100 | --. 
Leipzi (Cig of) 1 Te Soa7 Fan ¥ 91 22%] --- — ~ * State Institu 1 | SRS ME&EN| 9744] 98%] --- 
im ma a (City)! Sink fund ze 5. eta he Tee EE. Si tt SURO: ciineabocoue J&J| 100° | 10134} --- 
s 19 BS. - -M&Bis 10 12 See Sink fund ls 1946__-J&DIf yt RB aa, Paset 3 $8 fdeb 5008 Scccee J&D} 99 100 4] --- 
toon fir, YYe1dts Wan 25 28 we ee Ff! sete ee pe SPS ake: QM BER deacesensan M&N/ 110%] 112 | --- 
Luneberg (City) ee 8 Nif 21%]--_--- -.-|| terbs Crosts, * Slov (Kin ug of gt «hE FS RS J&D} 112 113 4} --- 
anhao (State Ext] 8s 1962__.__---- &Nif 28%) 284) --- Qeeee ONT 
Ext s f 7s 1958....-.- mI T&N f 10 12 gow Extl 7s ae ser B_..M&Nif 27%} 28 Pe | 58S F (on-call) — 104%] 106 eae 
lin unic) ie) Silesia (Prov) Poland— Saskatchewan vince) 
78 extl Dec 1 1951-----..-- f 9%] 10%) ---||_ Extlsf7s 958 -. adeaa iba J&DIf 35 40%) -..'| 5e 194 Pian Rie 844% ts] --- 
C oe of deposit..-|f 9 13 | ---||Silesian Landown 5s 1959 (non-call)-.-- 82 83 4] --- 
Ce Pee ee eee , wer tie (Bank of te ) Ist 6e ‘47 P&A\S 28%] 3234) __.]| 4348 July 2 1945.....- Jad2 80 2 = 
ertificates of deposit.../f 9 13 _..||Sydney ( 8s w— Ge Sec bite snedscksen 75%| 77 ae 
Mendoza (Prov) Argentina— Boor Ot Sige 1055.2--F&A| 101%] 10236] ___|| 4320 Mac is i960-7-7meal 7356| 7754) 222 
7s extl s f 1951---.. J&D| 78u4}____-_- -..|/Tokyo (City o 4s Nov 15 1957._..M&N1 71 ic ek ee 
tamped......-..---.-- f 7834) 7934] --- of 1912-1952 ecengon M&S} 41%) 4134] _--||Toronto 6s 1939- 1040.---383 104 |-.---- «ce 
Metro Wot Serv—See New Extls f 54s 1961-_.-_-- 0 47 4] __- 5a 1940-1950...-.... - ae Pppeeeeye whe 
Sou’ Tolima (Dept of) 7s 78'47.M&Nif 9%) 10%) ___I| 5e 1950-1959___..___- 303 | Se: Saae ee 
Main Inrigation s f gtd 4368 tUnion of Soviet Soc Republics rs 4 1939. _.........A&O/} 103 [------ we 
assented......--. f 1% 1340 «~ i. Glee Fe BOs kd emipdsinn=o 86.62} 91.22) _._|] 43s 1940-1941_...__. A&O} 107 j------ dine 
Mexico ert\ loan of 1 Uruguay 8s 1946....F&A\s 8 ----| --.]] 4s 1942-1945_...... A&O| 109 |------ Siein 
loan of 1899 1945.-/f jig} _____ ...|| Extl s f 6s 1960...-- M&NIf 47 50 |___]] 434s 1946-1961__-____ A&O} 112 |------ om 
socesecee bie 1% oe oan Extls f 6s 1964 64. --- MENS 47%} 50 ae Rtg a 1948_._....J&J| 107 10834; --- 
4s “of “1904-1954 a &Dip 1%4)------ Pi 4 Zo ext extl 3s July 1 1944_-_--_- Se 208 'hcuswed Likes 
4s J&Dir 116 |. oe nds oO S37 1970, M&S 45 45%]| ___||Vancouver. B C 5448 °39_A&O} 96 , BS es 
Extl 4s 4s of 1910 (£20 pieces) oF ) 9: Ere 44% Ke extl r S340 1062......<6...6- F&A| 92 zee 
moto and £ 200 pi aoe ii val oc. bonds 0 1937-78. .--F&A) 4344 48%] -..], 561940 & 1941 var_______- 96 99 | --. 
Treas 6% notes '23 ext to 334s extl re-adj 1 Gl. <na0 “ae a oi 58 1945 & 1946 var__._.__. 94 96 ike 
£20 pieces... --.------- f 1%) 2%) ---||Valparaiso 6s 1939_._...---- fo ocne annul cccl) Ob 1000 & 106l Wat... 91 ) ae 
£100 and £200 pieces - - f 1% 2 Sie etian vM Bank— 5s Jan 15 1970_-... J&I14| 86 8734] --- 
Milan(Italy)ext | 638 '52-A&O! 623] 6274| _27||_ 8 f 7s 1952 ser A_---- A&O} ----| 70 | ___]] 4348 1942 and 1967...F&A/ 81 On Baiew 
M Geraes (State) Brazil Vienna (C) ext] 6s ’°52._..M&N/f 21 25 ...}|/Verdun deb 56 1954_....____ 103 105 lian 
Extl $4 i ee Sif 10%] 10%] -__||Warsaw (Oity) 7s 1958.-F&A/f 37 4114| _._||Winnipeg, Man 5s 1944._A&O} 98 es 
Ext] 644s 1959 ser A--M&Sir 101¢/____* .--||Warsaw (Land M Bk) 8s 1941/f 48 ----|---|]| 4348 non-call 1944...M&N} 95 ee 
Montevideo Ce fe 78'52-J&Dir 52%) 60 | -_- "ge fas0~ (Prov Bk) 6s 1933|f 21 ---- ---|] 44s June 1 1946___.__ J&D}| 94 ete 
Extls f 6s 195 = 7 Sse. OO F..- p Eiiindecdiieckeansuned f 21 ---- ---|] 44s June 15 1950..J&D15| 91%} 9 ste 
Bank of Denmark— OS S00t cbc. f 20 --.-{...]| 48 Aug 1 1946.__..- F 93 ides 
xch s f 58 2073 ong 5 SRD 99%] 100 | -_.||Wurtemberg 7s to 1945.M&N)f 20%} 22 |... 
Mtge Bank 9 3 weome Yokohama ext] 6s 1961..J&D| 48%} 50 | ___ GEORGIA 
Secured s f 7s 1 + lea 0) 40 41%] --- 
5s funding 1956....--.---- ft 47%} 49 a CANADA i ref gk ag Beane J&JI\b 1.25 |to 1.90 3 
Second 5s 1956. -.-.------ 47 49 ae —5s 1945... ___ b 2.50 |to 2.10;% 
Nov '32-May °35 coupons../f 57°°|______ -.-||(American Dollar tations) Ar 1 Co — 
Nov '35-May '37 coupons../7 43 |______ -..||Dominicn of Canada— 5s 1 = ae b 3.60 |to 4.00 
Manich — 1s (1}4-yr) 1939_...-- J&D| 99%} 100%] ___||Athens—4}4s June 30 1943.-|0 2.25 2.00) 
Hessen 7s to ---F&A/s 20%) 22 |__|] 1% notes , Seca Ms} 99 9954} ___||Atlanta—4 Ks Jan 1 1940_J&J|b 2.25 1.75 
New South Wales (Australia)-— 2%s Jan 15 1944..-.- J&Ii 101%]_---_- yay pee A “1 + pecan 5 | b 1.25 |to 2.50 
5s extl s f 1957_------ P&A!/ 100%| 101 |- || 8-yr 2%s 1943-.....- J&D| 101% e732 ---|| 4348 1939-1956... _____ tH 1.25 |to 2.50) 
Ext] s f 58 1958_-_--- A&O} 101 101%] -__|] 7- 2 is 1ee6.oces: &N/ 101 10154] ~~" }/A Flood’42 M&NIb 1.90} 1.75 
Met Wat Serv Board 10-yr 2%s 1945.--... F&&4| 102%] 103%] ___||Bibb Co 44s 1948-49__M&NIb 2.50} 2.25 
8 f 534s 1950_..---- A&O} 100%] 102%’ ___|| 20-yr 3s 1955-...---_- &D} 9834} 9914] ___]|Olarke 1939-1944___J&Jjb 1.25 |to 2.25 
Norway ext 1943_..-FP&A| 10514) 106°, ___|| 3s oS Seas M&S} 88%| 8914! ___||Columbus—5s 1939-1944_J&J/b 1.25 to 2.25 
f 6s 1 --F&A! 107 108 we 3s Jan 15 1967.......- J&I} 9834] 98%) ___|iCrisp Co— 
4s extl sk fd 1956..-M&S| 10414! 104%] ___|] 14-yr 3%s 1951______ &N| 103%] _.-_| _-- Hodro-clee 5s °39-°57_F&Alb 3.00 to 3.501% 
4 aout oO 103 % 10333 Cd 35-7F 3348 1961 opt "56 J&J 103 44 1085 ciate Dougherty Co 5s °39-"48 M&S/b 1.25 |to 2.75 
~2--~ Sant yr 3s. aera pave 
Norway ) -\( Bank | . 20-yr 48 1952........ A&O 109% 108 4} _.. 4s Pav & Sew 1} 980. -- EOF b 1.50 1.25 
Guar s f 5s 1970-..--- 102%! 10314] -__|| 30-yr4s 1960... _-- A&O} 109%} 110 | ___||Marietta 58 W W 1939-..F&A\b 1.50} 1.25 
‘urem est] 6s 1952_F&A ee = 1Syr 44s Tee enens & | 105%} 106 .--||Pulaski Co 5s 1939-1948._J&J/b 2.25 |to 3.00 
Oldenburg (Free State) 7s 1945/7 30 2 i... 2 ding 4%s 1944-A&Oj 111%] 11134] ___|/Rome 48 Mun bldg 1939-A&O 01.50] 1.25 
ental 1—-See Jap Govt 5s Nov 15 1941_--.-- 10936} 10934] _.. (Savannah—4 4s ref 1943_J&J b 2.00 1-80 
Oslo s f ext] 434s 1955--- O} 101%) 102%] __. efundi ge 1943... 440 112% 112% aves 4\%s Drain 944___F&Al]b 2.00 -80 
(City) 644s 1952_---|f 26 294] --- Se May 1952......... 111%] 113 abies: 4 38 s Refunding 105 1959__F&A b 2.75 2.50 
(Reppaxtn}se'53 &D; 955 OY se Prov @ Spalding Co—5s °39-'49_.J&J/b 1.25 |to 3.00 
atl sf eel  < pease __.|| Gold “SPS T&IIf 60%} 62 JL. einen 6s 1939 50 O|b 4.00 |to 5.00 
Ae RS Ss 42%) 49 Se Gold 5s 1952._......A&Olf 60%] 62 ae ML mewn i 1939-1942____Jan|b 1.25 |to 2.25 
5% worl we ecco ceccen conse tf 30 35 Kafe Gold 5e 1948.......... T&I|\f 58%] 6014] ___||/ Ware 5s Road a ag Fe b 1.25 jto 3.00 
(Nationa “a3. SR BO nit cis tn ean O15\f 58344] 60%] ___ Watkine §'D Oc ips 100 105 paage 
6 ss series C & D6}$s ge) ae so Gold 5s 19590......... &O}F 5844] 6034] ___||/ Woodbury 6s 1936-1919. Ja 100 105 ines 
64s series A Ne a GR Pee age #58 Jan 15, 1942_...J3&J 15)/f 57 5834] -.. 
Parana (State) Brazil 7a 1958 |f 9 12 ae Deb 4s 1956_-_.___ &Olf 57 584] _.- IDAHO 
Pernambuco (State of) Brazil 4}4s Jan 15. 1957_-___- T&I/f 57 5834] -.. 
Extl s f 7s 1947.----. M&Sif 6% ¢ ee 4hs ray 16, 1958_.._J&J|f 57 584} _..||14%s Cap Bldg 1939-_-_-.-. J&IJ\b 1.00|% less 
sec s f 7s 1959__-_-_- M&Sif 10%} 11 Soke 4\%s Apr l, ata A&Olf 57 58 ee inp 1938-47 opt '30..../>0 1.00/% less 
Nat Loan ext] 68 1960-J&Diy 95;| 9%] """|] 432s June I’. 1967... ~~ J&DIS 57 | 58%) ~~ WII4 | baat A&O|>b 1:00 % less 
Ext] s f 6s 1961-___-.- A& ~ 9% 9%] _..|]|_ Debenture 4s 1954_.__J&D)f 5444] 5644] ___ll4sref 1940-1945--____ A&O|b 1.50}% less 
Poland (Rep of) 6s 1940_A&O/7 3814) 42° | ___||Brit Col (Prov) 58'48__J&J 15} 99'4| 100%] ___|/4 1939 opt 1927_J&J|b 1.00|% less 
Bars Be (og Maal 228s] $8 | ia] BAM 18sh-- BS ga) 37*] 1g) Z== [Pole Oley 4X0 Lordy) ” 
“225575 8 ——, 8 esew --- 
Dollar funding 35 1956- Reol, 27 31 |---|] 4348 1947-1956_____ J&D 29} 94%] 97%) --- ILLINOL 
Cone ne 1936-4 | BEE ERT f 35 37 may 4\4s8f deb Jan 23 69 J&J23) 95 97 ..-||4348s Serv Comp '39-'43_Aug 1/d 0.40 |to 1.40 
Porto Alegre (City) -— Calgary 5s July 1,1945___J&J| 68 72 | ___||4%s Serv Comp '39-°43_Aug 1/b 0.40 |to 1.45 
fund 88 1961...J&D|f 8%] 1014] ___||}Edmonton (C) 58 '45&’50AK0| 68 72 | _-_||4%s Serv Comp '39-'44_ Aug 1|b 0.40 |to 1.40 
ES 74s 1966....J&Jif 7% 84] --- 588 f 1955 & 1960_____ O}| 68 72 _..|/48 Highway 1939-1943 _May 1/b 0.35 jto 1.30 
Te 1Geibcscdeasagedens x 7% 84] ---||Halifay N S 4s July, 1945___-_| 102 104 .--|/4s Highway 1945-1954.._M&S/bd 1.50 |to 2.00 
e (Grea fideo 6am ms, toe... &J| 110%] 112 | ~__|l4s way 1955-1958_-M&N)|b 2.10 |to 2.20 
7s loan + 1 2__M 75 83 ...||Hamilto 3 ° merg Rel ‘38-’47 pec 15/0 0.25 |to 1.60 
a 6% Qot--- AMS 13) 20 33 see Rte 1961... -AKO 108 106 Cee Emerg Ref *48-"54 Dec 15/0 1.70 |to 2.00/% 
d (State) 7s 41 A&O/} 10414] 10514] ___||Manitoba ( V) Se 44-58 D2 97 9844] ___ 4s 
Ext g 6s Feb 15 1947 F&A15) 10634] 107%] -_- ; s May 1, 1945..._._.MXN| 95 9 rie: 939-1961 opt 1952 M&S/b 2.00 |to 3.10}% 
Rhine-Maine-Danube s Dec 15, 1956. --J&D 15} 88 8934] --- bampaige County— ; 
See Industrial vee) Mosinee 5a Dec 1, 1 J&D} 104 105 LK. 5s 1939-1943.__M&N|b 1.00 |to 2.25;% 
Rio de Janeiro 8s 1946..-A&O/f 6, 10%} --- saa f Hov i. 1956._..M 105 106 ~--||Chi 
Extls f 6s 1953..-.-- F&A 8 834) -.- 054 ‘ i eee ee, OO eee b 1.40 |to 2.10 
644 1950_...------------ a+ Ge & poe oe, Sy Ce oe 2:25 |to 2.60 
SST Sf 7% 84] --- ---|| 381957 opt 1939-1940-__..- b 0.75 jto 1.25 
Rio Grande rt ful, Lay v~: «0 hn! 3s 1957 opt 1941-1942..... 1.50 |to 1.75 
Brazil ext s f f 9% oH eae 4s Wiss $2 1008 ops 1047-1000 hcteondiamhallie 00 102 bine 
7s extl s f 1966_-.-.--- Nir 8% 8 a $41 Rat! ere OG 3} DU) eee eee eee 2.25 
Extl s f 7s 1967------ MeD f 8% gt Bevaiecs op cooll. - SeeR AEE CFE Bie iwwuwccnissdanticatoat 2.90 
Extl s f 6s 1968...--- &DIS B33 9%] --- +750 = ay 1 he 3s 1953 opt 1946........}]-----.]---.-. 2.90 
Rome ext! s f 644s 1952.-A&O) 66%) 69° |... Co BO SE GO SEER coccuantinwccnnintauiid 3.05 
Roumania Mone lies) be Nov 1. 1960... M&N 119%} 121 te SEE dniittcncubasuderestlencohinlen au itin 0.50 
Institute 7s 1959-_---- Pealy 27 304] ---||New B wi 4s 1940-1944_._..._....... b 1.25 jto 2.20 
Feb 1937 Re paid o--/f 17_ |------ meus 348 / eA SS &N} 102 103 4] .-- 4s 1945-1948__........-... b 2.40 jto 2. 
Russian qn Sie Je Jone 18 1919._-/f 4% %l| --- 8 f deb 5%s 1950____- M&N]| 109%] 1114] --- 481 ae kncnéwednetded b 2.70 |to 2 lo 
eoolS #4 ose 8 f deb 54s 1952__.___ J&J} 110 112 antl St PEE eipontinwtdéauceqlocuiedbdwoka 3.10 
524% oxt loan +o 921..-If oie Debenture pray J&I| 108 110 | ..-||/Board of Education— 
cates of Capos ~~ - f I. Reach @ole eeesed dutcne.. &8} 105 SC eee a lL ll Ee eee ee 0.75 
Gearbrucken City) ay Gane Le nonenan cnn A&O!} 105 107 ini 3s 1957 opt 1941-1943..... 6 1.50 |to 2.2 
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Quotations for all securities are as near as possible for the closing day of the month preceaing the date of issue 
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~ 2 1870 opt 1946 nianmtiimenia 10744; 108%] ---||Jackson Co— 0 Sa A&Olb 3.50}. 3.40 
; Pig te. ssa oh Jel 108 | 10934| ---|| 4%s fund 1939-'47_M&N15| 94 98 |...|| 5s 1939-1959__._-___ J&D|b 1.50 |to 3.60 
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5s 1939-1942... ...-- Old 1:25 |to 2:25|% |\t Refunding 434s Jan11958-| 92 | 94 | --- 
Refunding 4} is Jan 11958_| 95 97 __.||/54s8 April 1 1941_...._.- J&I\b 1.10 0.90 
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4s 1938-1959_.-..-- J&DId Par |to 2.60] % “ame 5s July 1954---J&J}> 3-30 "10 Salt Lake Go 4%s Apr 1 1942|5 1.35| 1.25|% 
yoy OO ge Gpapeinnaiot ata pb anca .90 River Term '39-'48._A&0]b 1.00 |to 3.00 
Pp mee te etd 2.50 ‘ater 1939-1962_-.J&J|b 1.00 |to 3.25 
4s May 2 1957_-----. i iiiont eaten 3 s Water 1949._.... J&I/b 3.00] 2.75 VERMONT 
4s Water 1962_-...... aa RC aba: 2°60|| 440 Park 1959... A&Olb 3.40] 3.25 
4s Oct 1 1964...----- A&O EA) aes 2.60]]} 4%s 1939-1955_--.--- J&D|Ib 1.00 |to 3.10} Be 1 ON sik eminasiniies J&D\b 0.80 |to 2.10) % 
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2s 1 1939-1958--..--- b0.40%| to 98 
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Shelb County— Bristol 5s Sch 1939-53 J&J\b 2.50 to 4.501% 
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way Oc 5 03. lo 
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2 Vo— marillo 8 "58 2 to 4. al 2. 
6s May 15 "39-'40. - M&N15 b3.00| 2.50/% . i 4348 Feb 1953-______- ae 3.00 
odtntis bo Ror 1941. M&sld 3.25| 3.001% ||*"be'th39-1942__-------- Ib 1.00 |to 1.501% 4s street Nov i amos ~~~ 77-7" 1.50 
4s tate J&I|b 3.25] 3.00 & 4%s 1939-1961_.-..---- &I\b 1.00 |to 2.75|% orfo 
Greenville—5s St 1942--_J&J/b 3.05] 2.50 4 s 1939-1953.....--- J&I| 1.00 |to 2.75] % 3s Jan 1 1939-1948...._--- b 1.00 |to 3.00) % 
3 Mga water ref 1939-76 M&N|b 2.00 |to 3.20 a 8 1954-1958--2----- J&I|b 2.60 |to 2.751% et ee... cee 10 
Greenville Co 4}4s '40-"55_J&J/b 2.25 |to 3.15 MT 4 %y uo & >. SC RPE E TR a 3.25 
44s Highw 1939-1945_F&A\b 2.25 |to 3.00/% 5a Water Works 1954- Mes Meo ioe 3.75|| 5% Water May 1952-_-__- 63.00 | 2.85 
Greater Greenville Sewer Dist Bk B&O). 1.75|% 5% Port Ter al May °52_|b 3.00 2.85) % 
2 malin. M&N|b 4.25] 4.00'% || 58 1940-1965.....-..- A&O\d 2.25 Ito 4.00 3% School Vet 1961-- =|. |= a-3. "75 
w Co— 44s 1939-1970__------ b 1.50 |to 4.001% Peucdbure 4s 1952..-A&O]b 3.50| 3.30/% 
5s Highway 1939-1946_FP&A\b 2.00 |to3.50|% 4s 1942 opt 1922.-.--. J&D} 100 |f____-- __.||Portsmou 
arion Co— 3%s 31952 fhe A&Olb 1.50 |to 3.60/% ae ee beeen 3.75 
4%s 1939-1 AS Se M&S|b 2.00 |to 3.15|% 4s 4 1953-1977 pg ee cree A&O}b 3.60 |to 4.001% 4s Impt Oct 1 1942--A&O\-—- | 2.50 
8 2) $ 03. 
4340 Water , 1939-1965. J&I » 2.60 to 3.60 % lio mice Im impt Ap Ape 10 1956-1965] 3.40 |to 3.80|% *.. bbw 1948... ccc J&D)\b 3.50 |to 3.20 % 
Sl no ine, oe mie eiat J A chmond— 
5s Nov 1 1943----_.-_____ b 3.85 “tiga 103 *To39-1042 ewe oes M&S!// 68 70 |---|] $348 1940............ oS 2.25 
Spartanb’g Co 4%s'39-'47M&S/b 2.00 |to 3.00 Mar 15 1989-1957 - b 70. lto68 | _--\]| 4%8 1958..--..-.---. J&I|b 2.60| 2.40)% 
Sumter Co 58 1939-1952. _J&J|b 2.00 \to 3.25 Corpus Christi 5s fd '67.F 98 99 | _.-|| 4%s July 1 1964_--.-- pO Ra Siac: .60 
York Go 454s 1939-1950..J&J|b 2.00 |to 3.25)% Dalian Water to 50 F&A f 50 “22. $368 4 iy oe Sa dined Jed PML, Rabe 1.25 
mA 8 JULY 1 1900...<--dAd/-.----]------ . 
sora eae Fang era ccc MEN 78 to 280% |] fe 1841 2 1 - one O80 Fe NOP 
om ee 409 [to 2.90i% [1 46 29Gb -ceccccecccce ed own ooleoee<e * 
5s Rural Credit *38-"40._A&O/b 1.00 |to 2.00/% 4% 1939-1945_--.--- M&N|b 0.75 |to 1.80 ? 4s lee, Light 1942_____ Rae: ace St er 1.50 
6s Sept 1941 ._-.-...... M&8)/bd 2.50 |less 34 4% 1946-1965------- Ty b 0.75 |to 2.00 “Nn rie hee OE os ae. 1.60 
6s June 1 1939 -.---..__ D/d 1.00 |to 1.50/% 4s schoot 1939- 1951_.-J&J b 1.00 |to 1.75|% oke— 
Se Jan 15 1939-1940.-.J&J15)> 1.25 |to 2.00|/% 248 1938-1957 -----..- :T| 100 | 101 | _--|| 448 Street Impt May ,1940 SMG OTK, 1.25 
5s Jan 15 1943.-..-.-. 5|b 3.10 jless 1 2% $8 voted. 1939-58.---F«A b 0.40 |to 2.351% 4s Pub Bidg 194}... Peas MMAR Ls 1.60 
: o Bee creme | 1942. _J&J|b 2.90 jless 1 Dalias Co 48 Apr 10 1951__|b 3:00 |to 3.25;% 4 8 Pub Blde 044.-MaN ekared ele 4-0 
a80-— 8 ADF 1902-<ccc ono MOU). ee cole ooo -= ° 
May | 1943 43-'50.-M&N b 3.00 to 3.30] % 5a W W purch 1950.--ASO/b 3.60} 3.50/% 2%s Water 18 ARO b 0.75 |to 2.75 
Fitatoadts 184000---PeAl 2.75 tg. 00)% || See aotod-one-m-B60 7 200 eo 1.00(% || semabton Be 1pdb-ouese- Mab 0.18 eo 9.2 
rt . ° (7) 8 -ecceee 2. to 4. Staunton -———= ° 
88 Feb 1 1947.....-.- F&A! 100%| 10144] --- ° || Tazewell Co ‘5s 1939-4 -46._J&J\b 0. 75 |to 3.25|% 
Washington Coun 
5s school 1939-4 ES J&J b 1.00 'to 3.40'% 























db Basis. f Flat price. { Optional to Jan. 1 1938 at 105, 1943 at 104, 1948 at 103, 1953 at 102 and 1958 at 100. 








Ave., 1938] STATE AND MUNICIPAL BONDS 99 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
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Yield Basis Yield Basis Yield Basis 
or To or To or To 
Bonds Bid Ask |Net Bonds Bid Ask |Net Bonds Bid Ask |Net 
Spokane— Giarkebs SD 5s *4lep’21M&S/ 10014)------ 
WASHINGTON err Park 1962..------ Se Sao 3.25}|Hancock County— Grant 
4s & 4Ksref 1939-51-- J&JI\b 1.25 |to 3.251% Road Dist-’46 opt '32._.M&N| 99134} 100%] --- 
6s Gen Fund 1939-1940. ._J&J/b 1.00 |to 110/% ue Ref 1943-1954 --.J&J\b 2.00 |to 3.10/% ||/Huntington 5s 1944_--.__ f 62.75 2.40) % 
4 Gen oblig 1939-1943) &J|b 1.00 |to 2.00|% 4%%4s 1939-1954..----- 8}b 1.50 |to 3.25 Mercer Co 5s ’44 op '24 A&O 100 100 pre 
a D CUI a dcosses 1948-50)b 2.40 |to 2.70 5%s 1939-1953.-.----- Jib 1.50 |to 3.40 Morgantown 5s 19: 91948 587 b 0.25 jto 3.00}% 
3 ann oblig..... 50-51|b 2.40 |to 2.70 5s aw re 4 'g a ac b 1 50 |to 2.251% ||Wheeling— 
3 Gen oblig.-..-. 1951-52|b 2.40 |to 2.70}% ||Spokane 5s ‘Wat Wks 1939-1952_J&J|b 0.25 |to 3.00/% 
ark Co 534s" rk t bent: Gi ives s eolr Seven aa 61.25 2.001\% 
u a | I DS J acoma— Re venues— 
vet 436 y* lig 1938-59|b 1.75 |to 3.50] % ais Et Bite P 42. ‘ieee se3 4 ati to 80 & we wag 
s Gen s wat. to 3. s E *42-" . , 0 
Revenue B 4 seiL& 38-61 (s-a) A&O/b 1.25 |to 3.00 G Eau ene 1939-1944_J&J|b 0.50 |to 1.80/;% 
58 Water F of....1938-45 b 1.50 |to 2.75)/% 4s Water 1944-1946_---J&J|b 2.75 |to 2.90|/% 
3%s Water ref. ..1938 -391b 1.50 [to 2.00 g Walla Walla— Perr a 1939-1947 <page A&O/|b 0.50 |to 1.90)% 
Kip 2 ~ aon ref. ..1940-42/b 2.00 |to 2.40 % yee wat 1939-°54..-J&J|b 1.25 |to 3.10/% 6s 1938-1960... M&N/b 1.00 |to 3.00}% 
x Bridge e 1938..-.M&N a (yee % 5%s G Osewer 1939--M&N|______}...._. 2.00]| 448 "1938-1949 Re J&D)b 0.50 jto 2.00) % 
- eiaee 1939-49. re! b 2.00 |to 3.60 5s Wat rev 1S 938i SRD 6 1.25 |to3.10}% ||Milwaukee—5s 1939-'40..J&J|> 0.50 |to 1.00 % 
the 1 8-1950.....-. &N\b 1.50 |to 3.60 44s 1939-1945..... ~---J&JI|b 0.50 jto 1.80)% 
oo or — 4s 1939-1944......... J\b 0.50 {to 1.801% 
4%s 1938-1944._...-...... b 1.00 |to 3.00)% WEST VIRGINIA Milwa ty 
Port ei ati Ge 95-768 S& <5 4 1:30 to 3-40 Se Highw 4930-1946 IJ&I|o 0.50 |to 2.251% 4 4 = iM TD 1530-1945. > 0:30 ~ 130 e 
an hes ane to 3. lo vs A boise ol , ; s Sew Mar “i : : A 
seattle las allie alk niaen J&I\b 2.20 |to 2.50 4%s courth’se '38-49 J&D16)0 0.50 to 2.10 ee 
6s 1939-1941 L & P_._A&O/b 2.00 |to 3.00 % 43 . 1958-1043 ce AES J&I}b 0.25 |to 1.801% Racine 4348 1 938-57... M&NIb 1.00 ,to 3.251% 
5 Sie P 19391045 MON Nd 2.00 |to 3.50/% ||48 1939-1950-.....-.---- J&I\b 0.75 |to 2.10 6s 1938-1941...._____ F&A!) 1.00 |to 2.75)% 
58 “ight & Pow 1942-56A&O}b 3.50 |to 4.40 7 ie 18-1983 Bick cialis J&I\b 2.25 |to 2.40 % Racine Co 5s 1939-1940._J&J|b 1.25 |to 2.75 és 
4% Lt & Pr 1939-58. M&NJh 2.50 |to 4.50/% ||/3%s 1951 Si end. goss al T&I}D 2.40)/% ---| --- 44s 19g9- 1960 ities ae J&I)O 1.00 |to 3.25 
Gen oblig 44s '39-"40 O}b 2.00 jto 2.501% 3s 1943-1952... .--.-.-. J&I\b 1.90 |to 2.25 % Superior 4%s Sch °39-'44_.J&Jjb 1.00 |to 3.25 % 
die HAN AES 3 230 eee aeaetba Mea SU 1) 
a AE RES i : 8 ; . 
4g mun It & pe st. BS MEN 2:25 [to 4.201% |[2 48 Now 1 1d 1963 “Ma 0:28 |to 2-401% achibcomzecin 
mun $ to 4. s May 1 1944-1962..-... 5 oO 2. 
Be ee It & Br'39-08 A&O}b 2.75 jto 4.20 & 1s % Tul AY 1990-.- 783 hake to 0.50 & 4 a a 1951 Lope 19 cement b 1.50 1.25|% 
a) 00 o 1— arleston 4s opt '"27J&J} 100%4}__---- atrona Co 
1946-1950... M&N|D 2.65 |to 3.00)% Cnarieeees Toba 23d 1.00 0 3.98 5s 1939-1944......__. J&I\b 1.00 |to 2.50/% 
Clarksburg 5s o7y58-1983- reed 6b 1.00 jto 3.25 % 
b Basis. 
Surplus | Unearned Surplus | Unearnea 
Dec. 31, | Premium Dec. 31, | Premium 
Par| Capital 1937 Reserve Bid. | Ask. Par| Capital 1937 Reserve Bid. | Ask. 
$ $ $ $ Per| share $ $ $ $ Per| share 
Aetna Casualty & Sur Manufacturers Cas’ty 
(Hartford) -...--..- 10} 3,000,000 44.076 487 15,222,624; 974%4|101% (PR Si a vodn ook. 10} 1,000,000} 1,967,908} 1,444,670) 29%] 31 
Aetna Insur (Hartf).-| 10) 7,500,000/15,600,498) 20,016,996] 46'4| 4844 | Maryland Casualty..} 1) 2,544,798) 4,773,543] 11,531,659 3%) 4% 
Aetna Life (Hartford)} 10)15,000,000|18,326,607| 6,655,795) 25%} 27 Mass Bonding & Ins 
tural (Watet’n)| 25) 3,000,000} 4,014,483; 5,356,163) 8214] 85% (Boston) .......... 1212] 2,000,000} 2,512,137} 4,897,527] 5134] 544 
Amer Alliance (N Y)-| 10! 3,000,000) 3,103,032} 1,945,247) 22 23 4 | Merch Fire Assur{com| _5|}2.500;:000] 7.406.132] 4,059,443] 43 47 
Amer Ravitable ( ad 5] 1,000,000] 2,868,50: 4,430,055) 2514) 26% (New York) \pref/100 8) ay See 
CW. 100} 200,000} 358,810 771 440115.. 1..<_- Merch Fire (Denver)_| 10} 400,000} 718,360! 1,137,150; 25 30 
Amer Home WinecN Y 10} 1,000,000} 1,064,482 841,394 7 8% || Merchants & Mfrs Fire 
Amer Insur (Newark 2% 3,343 ,740|10,042,548) 11,982,022} 12 13% (Newark, N J)...-| 5} 1,000,000} 640,670} 1,519,452) 8%) 9% 
Amer Reinsur ¥}- 10} 1,000,000} 3,028,762} 1,185, 35 37 M ts 
e (N Y)-} 10} 1,000,000} 1,289,054) 2,188,7 25 26% (Providence) - - - --- 5) 1,000, one 733. 549) 1,104,343 5 
Amer States (Ind’nap)} 10} 300,000) 301,393 DR4 DOR. 4< += sheweea National Cas ( res 10] | °750:000 750.000 ; 20 22% 
Surety (N_Y)--| 25] 7,500,000) 4,072,585] 5,941,659; 4634] 48% || National 10} 5,000,000/20,031,369| 15,336,951] 6334] 6534 
Automobile ect 10} 5,000,000) 7,185,126) 9,028,811) 3214] 34% || Nat'l Libert ARs 2| 4,000; ,061,655|) 6,687,915 73g] 834 
A or 28 1,500,000} 1,426,661] 2,484,927 64%) 7% | Nat'l oy (Wash 5| °100;000| °325,721 99,7904) 15 |..--. 
Bankers & Shipp (NY) 1,000,000} 1,582,925] 3,303,633] 86 89 Nat Union Fire (Pitts)| 20| 1,100,000] 5,071.361| 7.211.703] 122 {130 
Boston (Boston) .-... 00} 3,000,000/}14,706,570| 4,694,847] 605 {615 New Amsterdam Cas 
Buffalo Ins Co (Buff)|/100| 1,000,000} 2,197,738] 2,276,425) 330 {375 (Baltimore) -....-- 2} 1,000,000} 4,000,000} 5,902,149) 11%' 13 
Qasndon Fires Camden)| 5/] 2,000,000) 4,221,644) 5,235,713} 193<¢] 21% ew Brunswi Fire 
Carolina (Wilmington) (New Brnns, N J)--.| 10} 1,000,000} 1,403,713} 1,707,901) 2944] 31% 
S Wilhdine kciabinn and 10} 500,000} 745,006} 784,722/ 241<| 2614 | New Hampshire Fire 
Central States Life (St (Manchester, N H)/ 10) 3,000,000} 8,430,465) 4,414,095) 434) 45% 
pO RE RS TT 5} 400,000) 498,031; —-_-._. 2\%| 3% | New Jersey Insurance 
City of NewYork(NY)) 10) 1,500,000} 889,159) 2,526,605' 1914} 2034 (Newark, N J)-..-.| 20, 1,000,000} 916,498 1,901,658) 41 44 
Columbian Nat'l Life New York Fire__-_-_-- 5] 1,000,000) 2,064,269] 2,198,357] 15%] 16% 
(Boston) .......... 100} 2,000,000) 2,808,328] 38,822,179] 70 75 North River [us (N Y)|24| 2,000,000)12,030,562} 5,811,786] 2714] 2834 
Conn Gen Life (Hartf)| 10} 3,000,000] 6,210,523/188,156,229) 27 281% | Northern Ins Co(NY)/{12'2| 1,000,000} 4,581,784) 4,746,269) 789 14/ 93 
Continental Assurance) 10) 1,000,000} 3,695,297} 22,263,915) 31 33 Northwest Fire & Mar 
Continental Casualty (Minneapolis) -.... 10} 1,000,000} 917,667 575.705} 2334] 26% 
(Hammond, Ind)-.-| 5] 1,750,000) 5,013,966) 8,418,754) 2914] 3114 || Northwestern National 
Continental Ins (N Y)|2 5,000 ,000/51,759,596| 20,522,705) 341%] 35 (Milwaukee) .._.__ 25) 2,000,000} 5,240,607} 5,317,985) 119 {124 
Eagle Fire (Newark: -|2 815,000} 445,769} 1,097,509 2%] 3% | Occidental Ins (S F)__| 10} 1,000,000) 2,250,533 802,908} 26 29 
pimplovere ins( K 10} 1,500,000} 2,500,000} 3,851,702) 743 45 Old Line ren ilw)_| 10} 1,000,000) 1,106,461) 17,345,695) 11 11% 
Excess Ins (N Y)-.-- 755,095} 605,381 441,123 6 7 Pacific Fire Par 25| 1:000:000] 2'335.991| 3.357.453] 11034 114% 
eral Ins (Jer City)) 10) 4,000,000}10,519,950| 2,724,679) 42 4334 | Pan-Amer 10} 1,000,000 '240| 30,667,113] 15 16 
Fidelity & Dep (Bait 20} 2,400,000) 5,515,051] 6,364,068] 107 [111 Peerless Casual mibyece 5; 400,000) 405,645 117,498) 7 7% 
Fidelity-Phenix (NY 24 3,750,000|40,351,755| 15,367,997] 33 34% || Phila Life (Phila)_...| 10} _ 700, peel 220/322] 11 58, 021 BIG. 3 ie x 
Fidel & Guar a0 -- 1,000,000} 1,558,499] 3,402,136] 30 32 Phila Nat Ins (Phila)_| 10} 1,000 2,054,726 "554 54.995 pb sl gel 
Fire Assoc of Phila..-| 10) 2,000,000) 9,422,201) 9,317,827| 55 | 56 | Phoenix Ins (Hartf)_.| 10} 6 ‘000: "000 38,182,317] 8,255,808] 83 | 87 
Fireman's (Wash'ton)| 20} 300,000} 334,421 254,220} 28 j____. Preferred Accident 
Firemans Fund (S F)_| 25) 7,500,000)13,142,938) 12,954,358) 8214] &5 (New York). SEY 2 5} 1,000,000} 2,809,172} 1,798,467) 1614] 18% 
FiremensIns(Newark)| 5) 9,376,690) 7,232,618] 12,995,622 8341 10 Providence - Washing- 
Franklin Fire (Phila) 5! 3,000,000) 6,880,363] 7,676,380} 2614] 28 ton (Providence) ..| 10} 3 000, 000} 5,284,542) 4,529,207; 3434] 3634 
General Reinsurance.| 5/ 1,000,000) 5,285,913] 2,363,558] 38 40% RetnesuranceOorn( NY) Ot ee ee ee 7%! 9 
Georgia Home--.-.-__.- 10} _ 500,000} 684,304) 1,126,382) 20 22 Reliance ins (Phila)..| 10} 1 000.000 2,550,505 946,721) 21 23 
Gibraltar Fire & Mar} 10] 1,000,000} 905,995) 1,445,326] 231] 24 lg | Republic (Dallas)_.._| 10 2°000;000] 2:986:748] 2,349:153] 23%] 251% 
Glens Falls Sanyrnnes Revere (veal) Fire_._' 10} 1,000,000 "921.333 1,384,273, 234 24% 
(Glens Falis, N Y)-| 5) 2,500,000) 6,591,820) 6,561,640) 4234] 443, | Rode Island (Prov)_} 5} 1,000,000) 712,088) 1,525,045 6 
Globe & PF ALS 5) 1,000,000] 1,345,528) 2,553,973] 1314] 1434 | Rochester American 
Globe & Rutgers Fire_| 15) 1,200.000]|6,584.985| 1;442:339 30%] 321 (Roches eater) Ravi eth 10} 1,000,000} 1,683,639 836,660) 25 
2d preferred... ..- 15| #959:745 70 | 73 | Rossia Ins (Hartford) 5} 1,500,000 :767| 3.084.449] 5341 6% 
Indemnity St Paul F & i (St ae 25} 4,000,000/23,309,581| 9,303,853] 203 |212 
(Ne Biecdduns 1} 1,000,000} 2,802,013} 3,994,343 84%] 9% | Seaboard F & NY)} 10} 1,000,000; 651,498 658,242 6%) 8% 
Great Amer Ins (N Y)| 5) 8,150,000 22,399,846) 13,502,357| 2414 26 | Seaboard Surety NY)} 10} 1,000,000} 1,000,000 740,619} 25 27 
Halifax (Halifax, NS)-_; 10) 2,000,000) 1,702,507} 1,059,053) 2316] 25 Security Ins av).| 10} 1,000,000] 3,244.267| 4,203,693] 34 36 
Hanover Fire (N Y)-| 10) 4,000,000} 5,213,048) 4,805,714) 331 35% || Springfield Fire & Mar 
Hartford Fire (Hartf)| 10/12,000,000 47,714,286) 38,201,787) 7514] 781% (Springfield, Mass)| 25) 5,000,000)12,485,056) 12,004,391] 125 [128 
Hartford Steam Boiler Stuyvesant Fire(N Y)| 5{ — 500,000 741,32 4 4% 
(Hartford) -....... 10} 3,000, 000 6,429,741] 8,719,926) 5214] 544% | Sun Life Ass‘nce (Cas) /100} 2,000,000/18,118,207) 58,851 773 492 {540 
Home (New York) _.. 18 15,000,000 38,657,540] 51.585.447| 2834] 30 \4 | Travelers Fire (Hartf)|100)}20,000,000 - 057 ais 784, 469 |479 
Home F & M (S F)_.. 1,000,000; 2,736,467] 2,205,218) 38 40 U 9 Comseley qony uvet 2} 1,000,000} 1,721; 2'395, 934 7%l 8% 
Home Fire Security --~ 10 4,932.000| °200:088} ~"__"___ 2%] 2%10 La. delity & Guar- 
Homestead Fire (Balt)| 10) 1,000,000) 402,971) 1,222,065) 16'4| 17% (Baltimore)...| 2] 2,000,000} 6,005,215) 14,377,490) 164) 1734 
Im & Exporters oS. (New bate 4} 2:000;000'16;277.857| 9.773.756 524%] 54 
on’ ew York).....-- 5} 200,000; 395,019 81,084 7%| 8% 40 S Guarantee Co.-..| 10) 2,000,000 4;253.298] 2° B17 550} 53 56 
at Oo. of Nor Amer Univer Ins Newari 8} 400,000} 1,007,164 "387.306 9 ll 
Tne ph led elphia) ..--. 10|12,000,000 54,240,005) 21,114,464) 62'4| 63% | Virginia F & M (Ri 
Kansas City Life (Kan- WN 50a nance otek 25] 1,000,000} 934,590 625,063} 25 30 
xttccrinauee CS ¥5|'°8|1/908.000] $897 Baal OE E34 Asal 8200, | ret Cees eR Slant a $58 00] SR6a-a88| *E-LES aL aha 22 
’ ’ * ’ ’ , 11% 12% es ichester * . . Ox 
Lincoln Fire (ny). 5} 210,000} 161,527 166,918 2 . 3% Wisconsin Nat es ig 400,000} °537.348] 6.890.470] 15 4 












































* No par value. t Consists of $366,870 $1 cum, Ist preferred, $517,879 $5 2d preferred, and $75.000 $5 junior preferred stock. 









































STATE AND NATIONAL BANK STATEMENTS 


Banks & Trust Companies 
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Quotations in this department are given per share, not per cent, except for stocks of Canadian Institutions, and are 
as near as possible for the closing day of the month preceding date of issue, though often are nominal. An asterisk (*) denotes 


es. 
Figures of cepa. capital and profits for the National banks are from the Comptroller’s last call; for all other insti- 


tutions they are t 








e latest obtainable, direct returns being 
the Clearing House banks of New York, deposits are taken 































































































Nattonal Banks State insttiuttons 
June 30 June 30 
Surplus &| _ Gross 
Capital | Profits | Deposits | Par| Bid | Ask 
$ P P —— nal. 
rmi nd ‘er ishare. 
Bank for Save & Trts.|d 125,000]i 105,000] 1,050,000] 0]... ae 
‘ham Tr 
Common, 5, dati dels anion m 500.000 } 842,491] 24,526,994 {199 ac hae inn enmsie 
(yy. | es , ’ seccce a50 
Industrial Sav Bank -|d ‘125,000]e 81,700] 1,194,217] 100}-.22--}.-_.- 
atio p= 
mmon.......- 3.000.000 |1,204.426 51,577,252 {25 34 | 36 
pig BS 750,000 ER aE Tae 
Mobile— 
Amer Nat Bk & Tr Co 375,000] 161,454) 2,518,551) 25/--.-._]..... 
Nat __---} 1,000;000] 1,376,309] 20:179.538] 100]------ ectnenen 
Merchants Nat Bk_-| 1,000,000] 1,531,526) 19,116,826] 20} 56 | 58 
Montgomery— 
ae Nat -| _ 300,000] 246,279] 3,422,738} 10) 12 | 12 
First Nat Bank Ba a 1,000,000} 752;812] 16,408,824) 10] 1234] 13 
n Co— 
Common.......- 100,000 | 85,751] 1,839,289 {734 a al ies 
es ao inicio eosin we 50,000 ee MORE? RR 
Selma— 
guy Nets! neak-|e 190-908] 218-480) 7.455.178 190) 20 | 98 
e ie ’ ¥ a a ? 
Selma National Bank : 211/020] 1.403.713] 100) 125 {150 
Sav Bank|d 350,000} 120,423] 1;/471.874] 100|-....-}....- 
Nationa/ Ranks State Institutions 
June 30 ARIZONA June 30 
Bisbee— 72 =. 
Miners & Merch Bk.| 250,000} 200,389] 4,145,878] 100 
Phoenix— 
First Nat Bk of Ariz_| 550,000] 866,455] 15,883,174/t 20 
Phoenix Sav Bk & Tr| 247,500] 165,117| 4:473;741/t 25 
Nio 
bay = bs ~---| . 600,000]) 743,050] 37,187,5921 /5 — 
Spa alee B A ’ ’ es 
Preeterred....wcwces 1,221,400 } {8x ” 
Tucson— 
Sou Arizona Bk & Tr} 250,000] 436,566] 8,354,170] 100 
National Banks State Institutions 
June 30 ARKANS. June 30 
t x 
Fort Smith— yy 
First National Bank-| 800/000] 5is'soa| ose" S78| too] ne eent 
erchants Nat Bank| 500,000) 541/845) 9'692'533} 25 sa les 
Littl - 
Nat'1Bk| 300,000) 471,675} 8,694, 20] 49 | 52 
Peo en Soak. ie 112:640 3342 (081 +4 25 30 
Union Nat — . ’ , P weeeceecal|eanree 
Common.......- 200.000 322,560] 9,690,276 {20 32 | 36 
wow orthen Go---|d 670:500| 336,051| 15,218,082] 50) 50 |----- 
a 
a o 
Common.......- 50.000 } 71,364] 2,088,553 100 ieee, Se 
Simmons Nat Bank-| 400,000|' 880,788] 10,377,627] 100] 325 |-..-- 
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rocured by us where no periodic statements are required. For 
Rae the latest weekly statement. 





















































National Banks State Institution 
| Nesional Rents CALIFORNIA 2 inctetions 
my & Gross 
Capital dts Depostis |Par| Bid | Ask 
Nomi(inai 
Long Beach— -_$ $ Per a 
Farm & Merch Bank 1,080,000 i 506,539] 15,848,091] 100 one 
Western Tr & Sav Bkid 225,000 200,799] 2,894,443] 50 — 
ga 
odige Angslee— t 
alior pe 
Common....<-<-- 5,000,000 ween 104,447,756 (3 24 25 
Clee tas as a Oe “1 Bape ane 
ns a 
Bank. --}| 5,000,000] 4,285,000/112,798,542| 20} 24 26 
Formers & Pe. 3,000,000} 5,258,895}118,942,121] 100) 350 1385 
a —— 
Mer na | seed aebaes 2.000.000 rs 576,421,503} (25) 47 47% 
Union Bank & Trust-| 2:500,000| 2,599,014] 37,990,376] 100] 100 |i06 ~ 
Oakland— 
Bank of Commerce... 325,750 SOO 1, B00.188l .<-cleoucun saiieniine 
Central BkofOakland/ 2,000,000} 1,974,575) 46,648,231} 100/-.....}/..... 
Farmers & Mer Sav. 300, 242,319] 10,874,857] 100]--..../..-.. 
Pasadena— 
Ceres yom Lt 8 300,000 557,548] 6,006,601} 100)--...-/..... 
———— on cas aii adel 400.000 } 759,826] 14,536,219 {33 as F 
e! -—8aa=<—=— ,000 -fneeene|eoaen ee 
Pasadena-First N Bkid 150,600 42,228! 1,952,007  20lnccce cocce 
Security Nat Bank.-| 300,000} 274,244) 3,994,078; 100]-..... 
Sacramento— 
goal ines |* ORR) 1445 ral 80188008 188g 
ens Oo cra. ® ’ ’ °o 
Merchants Nat d 246,250 108,975} 5,712,390} 100 rejcent 
Sumitomo Bk of Cal. 145,000 ,398] 1,290,799] 100 sajles 
San Bernardino— 
American Nat Bank-|d 175,000 114,225] 3,554,048] 100} 100 j..... 
San Diego— 
wuss tes on om. a1 ,500,000 485,539] 25,598,942) 10i¢g@ 2%] 4 
2: 
*Gommon ng Heat aie 250,000]} 824,554) 12,861,226] 125) 95 |105 
Security Tr & Sav Bk| 600,000] 169,585] 8,194,706] 100} 80 |125 
United States Nat Bkjd 200,000 46,557| 3,182,752} 100} 125 [185 
a eee 
National Bank-.- 15,400,000] 5,598,600 204,842,101] 20 15 | 15% 
paak of cont. = Ans 6,800,000} 8,317,688)110,890,871] 80) 195 |250 
a. Amer Na 
oe ..---|50,000,000/62,231 ,748| 1357778 710 124 47%| 50% 
Bank of Gamera ---| -B60‘o001-- 105,082] “S1i8-rea] 100/22 czas 
n -<—<--<—- , , , et V2) 42AVViefeeeee,* eee @ 
Bank of teal... 1,000,000 191,481] 4,428,969] 100} 212 /216 
Canadian Bk of Com! 1,300,000 471,648} 19,252,218) 100) 171 {174 
Crocker First Nat Bk| 6,000,000] 7,996.647|129,031,999} 100) 280 {325 
The San Fran Bank-}| 6,000,000] 8,772,713] 158,165,238/1000) 11,500)/12,500 
Sicifie Nas Bene. <5 1,000,000 380,869 ‘ ,378} 100) 115 | Ss aidiioe 
e argo a 
Union t Co___| 9,000, 8,631,891!227,351,565) 100] 286 [295 
Jokohaue, Spee 2 1,000, 310,633] 4,378,470] p |..-..- Le a 
erican 
Common.....--- 7,500,000 ‘nk 266 ,043 366 (ne 33 35 
QUTOE. ccedaee ,500, “ae 50 
San Jose— 
First National Bank- 600,000 845,636] 10,315,228] 100) 260 {275 
Santa Ana— . 
oa serial Mat Be d145,000]i 101,254) 1,618,702|)12%4/-.....-. canes 
8 atio a 
WO. Ciceuw 564,700 } 193,764} 9,821,441 {198 acne 125 
Preferred oceseccce 435,300 Weelobocotincace 
Stockton— 
Fires National Rank. 1 200,000 520,412 147013 768 190 Nio . 
ckton a ,000,000 ’ ’ ’ re 
Union Safe Dep Bk..| 375,000) 124,146] 2,668,400] 100 enpes 
* Sale price. 


t Controlled by the Transamerica Corp. of San Francisco, Oalif. 


a Ouamending | 
value and retira 


4 Dec. 31, 1937. 
c Savings deposits. 
e May 19, 1938. 
f June 30, 1937. 


9 Quotations for the San Di 
of the stock of the First Nati 


! Last sale price. 
D Par value 100 yen. 


referred 


stock consists of $1,085,900 1st 
e at $50 a share, and $700,000 


of 2nd pr 


ref. of $20 par 
. stock. 


da Common and preferred stock outstanding. 


o First National Co. 
Trust & Savings 


n New stock, 


which controls 97% 


Bank of San Diego, Calif. 
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See National Banks State Institutions 
CANADA (Page 111 ) June 30 DELAWARE June 30 
Capital suport 2 Deposits |Par| Bid | Ask 
National Banks State Institutions 

June 30 COLORADO June 30 = : : Nomilnal. 
peeaiNaeeeme—-| 2000 SOAR BAUS 10) B88" |--- 
Parmers’ “se ’ 4 ’ ’ , tat VV OVYV lwwncne 
Surplus &| _Gross trial Trust Oo_| 625.000) 11,021.927| 2.586.701] 25] 40 |-___- 

NG Te Se eet eee Delow yy, 1 $00 ;000 $03 Rt 10°43! 349 100 165 eos 
ware ae . ; ’ ‘ is Pe 

Nomi\nal. | Equitable Trust Oo_| 1,500,000] 2,723,080] 15,044,564) 25) 65 | 68 

Per |share. ty Trust Co..-| °672.600/i 951.210] 9.109.898} 60] 140 |148 

ogfolorado 8pgs.— S os 135.300 1 eft 712] 30 W gton Tr -| 4,000,000'11,952,791] 65,112,994] 50) 220 [230 

lorado Sav Bank... 60, ¢ ° 
ape Net Bl 100.000 81,690] 2,388,746]{ 100 | 
eee ee ee , ’ ’ 100 

Bache’ Claes A --| 360/000], 314,724] 6,614,185] Lou enn Other Inetitutions 
First Noticunl Bank.| 300,000} 407,242) 9,661,344) 100 June 30 DIST.OF COLUMBIA June 30 

Denver— Nominal.” 
American — Washi Per \share. 

Seaeen--------| Pigage) SONI Vesa ana Bp acmoreneeen fe Yano fy tim) oenaty Magee 
Central Bay Bic & Tria 350.000} 97,881] 5,051,539] 100 Columbia Abia Nat Bani x 250.000 i 541,155 4,728,500 220 eee 

mm v , ’ . 2 VS, 42UNMi OHV ie we wo eo @ 
) gecaapampeell 1.909.090) 11,506,005 36,587,140 109 Hamilton Nat Bank. 1.000.000 24,047 23,145,198 122% 13% 
jo State Bank| 50.000) 125,425] 1,653,822] 100] = Nio in Nat Bank---| 400.000] 810.379 109.136.0237 ae .Jr---- 
Denver Nat Bank_..| 1,260,000) 1,715,853) 30,016,880) 50 rejcent McLachlen Bkg Corpia 345,000i 209,110 4,797, 013 oe es 
rp a 
National Bank | 1.500.000] 2,779,695) 52,380,600] 10u sa|les at Bank of Wash-|¢l.050.0vu|i 658,394) 11 208, 425 se... 
National Oity “la “100;000| | 38.464] 1:0781462|____ Nat Capital Bank..-| °200.000|i_ 197,811 2,095 i epee 
Union National Bk -|a 100.000] __ 20,639] 734, 100) at Metropol Bank-| 800,000] 1,891,303 21/980 '529 ee Sicase 
U 8 National Bank._| 550,000} 2,184,337} 25,005,722) 100 ational Ban 
tional =| 00,000} 1,681,004] 15,967,751] 100 * enpecigner ana 3.000. ,000 \4 ,894,362] 88,231,675 264 290 
iat. Second Nat Bani _—— G572.500 395,631) 8,380,389 132 ster 
v . eV tT 424VVi 4246407 tee -r2 
First National Bank_| 500,000] 1,146,561] 19,368,184] 100} ‘& Tr Oo.| 3.400000] 4,927,989] 50'628,556 240 |250 
Minnequa Bank -_ __ 30,000} 134,851 :005,260) 100) Nat Sav & Tr Co— 
Pueblo Sav & Common... ....- 1,000,000} | 1,978,634] 15,165,272 200 {220 
i dieldidsndas Coie 100.000) | 63,734) 4,713,641 (199) nanncome a debentures 500,000 
Preferred ......-- 200.000 100) Oo. .-| 2,000,000] 1,268,597| 5,338,917 eh ee 
Oates Mon Tree Oo... -| 2,000:000| 1.077.132] 9,744,491 75 | 95 
Wash Loan & Tr Co-| 1,000,000] 12,343,271] 23,486,067 232 |240 
National Banks State Institutions 
National Banks NNECTICUT State Institutions June 30 FLORIDA June 30 
June 30 CO. June 30 
' Nominal 
Jacksonville— Per \share 
Atlantic Nat Bank-_.|43,000,000| 1,279,246] 41,323,861] 10] 9 | 10 
aliinatin an Barnett N B of Jack.| 1.500.000] 1.334.449] 22.587.774| 100] 180 |-.__. 
oP. 1 Florida Nat Bank... |g1.500.000| 1,139,632] 28,518,693, 25] 21 | 26 

Common......-- . 500.000 } 264,983] 20,888,427 ae 
Black Rock Bk & Tr_|a °100,000|'_ 124,049] 1,425,328 Florida Nat Bank--.|g 100,000} 170,223] 1,521,975) 25)....--|--... 
Bridgep't City Tr Co] 2,200,000] 1,236,446] 25;738,355 Miami— 

— 35.000 Amer Bk & Tr Co.--| 200,000|i 83,7 2,113,927] 100] 125 [135 

fee pretered""7-"| 136'800|| 0.702] 1.481.308 Biret National Banik | 1200-000]: 627/412] 95.258.151| 100] 115 125 
want Bon.---- ane Florida Nat Bk & Trig 400:000| 293/805] 8,054/955| _25|--22-- tosee 

Common ....---- 165.000 } 231,376 1,416,286 Little River Bk & Tr 100,000 i ° 2,255,716 100 eoecece es 

ooeeee-- , National Bank_- 300,000] 572,041] 12,002,198] 100] 150 |..... 
Orlando— 

Sohn iver Nat Bi & 3s 790:000] 1,018;861| 8/263 ‘761 MOommon..--.----| 120,000 | 207.608 4,767,716|{ 20] 32 | 35 
First National t ank- 1.150.000 9 52.494 13,762,767 Florida Benk=~--~"|¢ 100.000}, 211,660| 5,208,977| '100|22227|2222 
Hartford Nat Bk & T 4.000.000 4.310.208 61,257,773 Sietes Monti 
Paoenix St Bk & Tr- 1.600.000 1 83: 450 0} 34.703 .030 First National Bank- 200,000)t 521,751) 8,365,106]....].-.---]---.. 

hee ’ f59, Pensacola— 
oy a i Ries 3 419 ‘16 1030s oo American Nat Bank_| 400,000} 456,043] 5,218,738] 100] 185 |200 
Riversiae Brust Go 230 300 167 37 3 ‘gs. 183 Oit& People’s Nat Bk} 200.000} 147.698| 3.329.727] 100] 110 {125 

r é 8t. Augustine— 

80 End Bk & Tr Co— + ie 

| er ew alae 50.000 } 53,010) 912,469 Bt Augustine Nat Bi h 200900). 30002 1864'300 199 ee 
Travelers Bk & TrOo| 500.000} 793,454] 10,592,374 St. Potersburs— 

Tana Fecal Tinton Ueenee Florida Nat Bank..-|g 200,000] 272,076] 6,253,530] 25)-.-.-- eee 
Tampa— 

Morigen Beondray tama] JOR 84220) 44 T2848] 188) 93 linar 
Meriden Nat Bank, - 900.000) 367.467) 5.720.243! 28) 72 | 21 | First National Bank-|a1,300.000| 890.452] 15,310,865| 100] 120 |... 
ae Bk & fe Co-.ja 150,000 ,68 1 ,304 301 Bili cancun 15 West Palm Beach/|— 

Fla Bank & Trust Co. 100,000} 57,741] 1,193,669 We att se 
alm Beach A 
pee eerie oo. | son coal ser sen o.nsecee! 100) 08 lem lantic Nat Bank---d 200.000 _ 251,553! 6,016,754! 1001------ ee 
“Eee 56 000|) ate { $0} 33 | 3 ae 
mmon.......- ’ 6 

Prior ---| 472.500/}1,023,597. 26,768,130]; 45)-..-.. b45 
wor Haven Bk NBA pd 909 185! 9,349,118 oe 7 i i vofune 30 pie GEORGIA sat qune 30 
Second Nat Bank. --| 750.u00] 896,561) 12,945,500 bo] 74 | 7 “Woasls 

Common ..---| 170,000| 73,548! 2,944,061|/1001_..---|___ Atlante— fe le 

Preferred... -..- 180,000 } 100]--..-.|-"_-7 | American Sa 200.000]i 105,144 647,485] 100].....-|_.... 
Un & N Haven Tr Oo} 1.458:700| 1,077,589] 14,492,580] 100) 95 1105 Oltis & So Net Bank. 5.000.000 3.135, ‘891 75,704,836 110 1434 15% 

New London— ik— | ~ ey 
ses - “ Commres 800.000} 482,454) 4,229,657] 100 ~ Common........ 1.009 ‘000)} 997,375} 30,156,693 { 109 ibiiocnta 260 

ew ndadon eee ee Kl Re eee) LONE eee 

National ---la 345,904] 79,164 2,523,484] 50 relcent | Ga Sav Bk & Tr Go_- @, 997.500 227,299] 3,261.698] 100} 60 | 70 
Union Bk & Tr Qo-- 300.000 02,561 1,528,318 190 salles Trust Co of Georgia _|¢2,000.000| 2,690,044] 21:322:574] 100] 680 {710 

throp Trust -- ia . ’ » a 

Norwich— > ice. 

Frees Be S z 3 Bi 008 +33 063) 2,769 a7} int 118 === | f¢ eae of Savannah. 
- > . , 55,818} 1,688.02 120 a Includes preferred stock or debentures outstanding. 
tamfor b Retirement price. 
Diege-Geameterd Bast d Member of the Atlantic Group in Florida. 
fellty Titled Tr | 1.000001 BOO cSri| tB’soec4za] 100]. *°..|155__ | ¢ Affiliate of the First National Bank of Atlanta, Ga. 
Stamford Trust Oo..| 700.000) 1,089,500] 8,841,941] 100) 145 [155 f Dec. 31,°1937. 
terbury— g Member of the Florida National Group. 
Oltis oy os Be 600.000 715,832} 11,203 ,849 100 125 eta 2 ar 94 Pte the Barnett National Bank of Jacksonville, Fla. 
Common......-. 250.000! 230,700] 5,017,644|{ 25} 22 |.....| & New stock. 
Stal Frast Os-22| 1,900'000] 2 790,473} 9,276,532''100| 280 [77777 5 Last sale. 
Trust Go| "800.000| ""192,748] 3,087,753| 100] 65 | 75°" | 7 Comb! —— 
z Ex-dividend. 
y Stock all owned by Travelers Insurance Oo, 
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National Banks State Institutsons National Banks State 'nstit-itions | 
June 30 GEORGIA June 30 June 30 ILLINOIS June 30 
! 
Surplus & Gross Surplus & Gross 
Captial Profits Deposits | Par| Bid | Ask Capital Profiis Deposits |Par| Bid | Ask 
Nomt|nas Nomijnal. 
ta— $ $ $ Per |\share Elgin— $ $ Per |share. 
G RR Bk & Tr 750,000 520,660} 7,933,844) 100) 144 j_____ eigin Nat’] Bank... 100,000\f 72,895} 1,416,180} 100 Njo 
Oltiz & So Nat Bank.| 75,000,000) 3,135,891] 75,704,836} T10| 1434| 1534 | First Nat'l Bank_..- 300,000 701,277| 7,552,934] 100 recjent f 
Nat Exchange Bank-|je 400. 5U,715| 2,777,740) 100) 89 |{.._.. | Union Nat’) Bank.-- 100,000} 135,081] 1.764;465| 100 sa |les i 
Columbus— Peoria— 
Oolumbus Bu & & Tr._.|e 850,000 822,435 5,687,756] 100} 100 |110 Cent Nat Bk & Tr Oo 600.000 785,305] 10,162,961} 50] 84 85 
First Nat Bk of Col_. 200, 116,601{ 1,445,972} 100) 75 80 Com Mer Nat Bk&Tr} 2,000,000} 1,031,307) 23,337,233} 20) 18 20 
Vourth Nat Bank 300,000 146,5V0]| 1,852,166} 100} 120 /125 Virst National Bank 660,000} 1,389,453] 14,238,651] 20) 48 50 
Zome =e Bank. 5,000 48,817} 1,200,930} 100) 30 35 Jefferson Tr &Sav Bk 
Merch & Mech Bank ,000} 336,813] 2,861,659] 100} 200 {220 Seotnl eae 200 id 122,084) 2,392,120}{ 50} 50 55 
ie south Side Tr& Sav B 150,000|f 85,203] 1,247,805] 100] 64 | 65 
Oitiz & So Nat Bank. |f5.000.000| 3,135,891] 75,704,836] T10| 1434] 1534 | 
Oity Bank & Tr Co... 110,000 82,800} 1,328,000] 100}...... — 
First Nat Bk & Tr Ooje 600,000) 233,841] 6,468,477} 10)-....- ial sits Bday Bk of Quincy 100,000\f 20,353 677,197) 6623} 40 50 
oO} —_ 
et een at nah chin. @ ee 200,000 } 72,716] 3,529,260 han 45 50 
Savannah— Debentures -_-__-~_- 197 ,000 seclovess gun we 
Oitiz & So Nat Bank_|75,000,.000) 3,135,891) 75,704,836} 10) 1434] 1534 Mereontile Tr & 8 Bk 200,000 144,258] 5,482.547} 100] 120 {130 
Liberty Nat Bk & Tr 500, 168,453} 4,152,994 5]... -j..._. | Peopies Bk of ncy 100.000|/f 44.416 744,024] 100} 40 50 
Savannah Bk . |4 665,000} 245,577] 3,485,184} 100) 50 50 S'thSideBk of Quincy 50.000|f 17,681 654,875) 100} 40 |-.... 
Bk & Tr Co State St Bk & Tr Co_|4 297,000} 108,468} 1,462,829] 100}--..--/..... 
reer 200,000 } 95,566] 1,428,086} 100}).....-}__. 2 
Debentures... .- 138,000 
Rockford— 
a een. reat 200,000 389,175| 9,258,541] 100 
Swedish-Am Nat Bk_|4 250,000|f 180.138] 4.969'336] 40|------|-2--2 
Third Nat'l Bank~-- 600,000|f 273,345) 7,756,822|----]---.-- Seomene 
Springfield— 
Nationa! Banks IDAHO State Institutions First National Bank. ann con f 527,486] 9,716,215} 100] 180 ,200 
June 30 June 30 : 258,109] 4,931,027 50 110 {120 
Nomunat. [35° "1145°~ 
Boise City— jomsnal. | Springfield MarineBk| 500,000] 383,534] 11,423,484] 100 
Idailst NatBk ofBoise} ‘ 
Ucmmon .....--- 600,000)\ 629,228) 21,819,588} 100 Njo 
Preferred - Tali 94, re\cent 
“iret Security Bank _| 41,070 ‘000 1,730,411] 25,086,386] 100 sa)les —_———— 
Boise Trust ©o- --- 125 000) f 7,817 90,409} 100 
= —— 
National Ranks INDI AN A State Institutions 
National Banks State Institutions June 30 June 30 
June 30 {LLINOIS June 30 
vary Nomijnal. 
Nominal, Per |share 
Aur a Per |share Evansville— > 2 or 225 . 
Aurora Nat Bank.--| 160.000] 161,058] 3,254,949] 100} = Nilo Oltisens’ Nat Bank.-/ 500.000| 817.635) 14,407,577) 100) 200 
erchants Nat Bank! | 300.000 200'199] 4:770.451| 100} rejcent | Pieinone TE Sa Be) 120 Goly ‘gzi4sa| 1377 684| 100] 100 [LO 
=a 384,200)f 77,383) 3,109,359] 100) = sales | Indiana Tr & Sav Bk-| 147,000] 19.881] 1.252881] 100] 100 |11 
Belleville Nat Bauk_|i 250.000 100! 100 National Gity E Bank_ 500:000 632.475 12, 133" 267 100 196 180 
a -|t é 35,34 waa -sece i " < 
Belleville Savs Bank - 300.000) obe'Sen 1.13) oe 100 30 sa-- por recbey ee # 199,000 28,431} 1,703,688} 100} 100 {110 
First Natio nk- r 261,490] 6.192. 0 
St Clair Nat Bank—| 150.000] 171/358] $’378"e17| 100] 125 |150 CeeemeR.o---e--| 800.000) 348.201) 18.878.2501/598 ize ie 
Chi e- Peoples Savings Bk-- Mutual] /1,500,090} 8,132,065)/...-]-...-- ediinne 
Actna 200.000 77,987] 3,136,152] 1O0/-- ---]..--- F 
~ ort Wayne— 
Austin tbl Sr Oo- ai 1 eg 51,592,206 186 Lincoln Nat Bk & Tr| 1,200,000] 541,710] 18,161,196] 20 he 
Berry Reece 8] 380-000i7 71.204] 2,306,594 Oa 400,000] 457,136] 14,515,081]; 20] _relcens 
Central Nat Bank..-| 300. 154;301] 61416.529 14 mmon...------- 4900001) 457, 515, > = 
Gey Hat Big Le Go} 4.000.000) 2,702.170]128° 770.158 125 | pime Trust & Sav Bil 
jpopmen a 50.000 000 | 25636 68211152676 845 72% On ea 390.008 | 8,718] 1,040,241) 20 
Cont Nat Bk & Tf Gol 1°300:000), 460,749] 1.294.917 “°°? | People's Tr & Sav Oo} 300,000) 1,076,828) 11,348,184) 20 
Cosmancns: 2 Nat Bk} 250,000 49,34 1.224.917] | “a Gar 
Distr at Bank— — 
Gary State pomt--- & 400,000 891,387] 11,782,429] 100} 75 {100 
Teen-s=--c-:| Tea | 67.126) 2,748,865 i 20 ----- | Gary Tr & Sav Bk--|4 275,000|f 20,707] 2'084;117| 100] 100 |125 
Drexel State Bank.-|4 446,250) 152,582 32 
Drovers Nat Bank -|_1.00u/000|,_ 9776701 99.474 297 jo | , indianapolis 
First Nat Knglewood) '200,000)763.027|°s 474 425 180 Common. ..---.-| 1.000.900  oaclapa ys 31,764,239 { 19] 14 | 36 
Fralsed Exch Nes Bk) = 200.000) = 194.586] 6.110.488 125 astse Sete Bi 100'000 107,773 2,015,920 100 277772 
Hamilton State Bk __ 200,000 42,507| 1/990'993 3 Fountain Sq State Bk 100, 1 fs eit e aT ‘ aitiranaias 330° ° 
I-C National Bank~-. 200 ,000 60.140] 9'475 999 _... | Indiana Nat Bank~-| 4.000,000) 6,445,285)116, 1 00 200 140 
Kaspar Am State Bix| 250,000} 74/492] 3°40 366 “*-"* | Live Stock Exch Bk-|4 '200:009| "192:240] 1,234,630] 100 12 
Lawndale Nat Bank Fro Madison Ave St Bk 50,000 22,843 AD | Seed iaaalies as 
Common......--- 275,000 331,955] 11,990.315 18 Marion Co State Bk-|4 65,000 3,74 517,096] .vu}..-.-- aan-- 
Pees past iis oy - Beran soe 2a 8) 7240-685) 79.0268 188) 0 
Liberty Nat'l Bank -| 300,000) ; - ’ 44,8 149,710) 100)-----. -+-0- 
Live Stock Nat Baniz| 1 000,000] 1,507'603} 44353868 205 | Bankers Trust Co..-| 500.000] 415.774] 31184:152] 100] 49 |----- 
Madison-Crawford 1900; piceiity —— Ror # 283,000 7,061} 4,189,203} 100} 100 |----- 
ank cher 
Main State Bank 300;000 123 496 Herter ey 159 Common... ..-- 1.500.090] | 929.412] 37,074, 813|/100| 142 [152 
Merchants Nat Bk.-| 200:000| et'i¢o| 18:397-988 196 _ | Indiana ‘Trust Go-~-] 1.000'000) 1,110,914] 15.717 806| 160|" 16/190 
Metrop State Beak. . 200 ,0U0U 53.885] 3'999'017 105 Security Trust Co..-|4 399,200) 212,692) 3,653,845] 100) 65 8 
Mid-City Nat 400, 75'294| 10'13%'360 90. | Union Trust Co_.--- 1,000,000] 2,359;802] 21:964'935| 100] 320 |35 
Muiwauce 27 Nt Bi}s 200.900] 109.9161 '5.070.547 130. | South Bend— 
Nat'l Builders Bank-|¢ 50:00} 338°110| | 2'c04°8!4 60 | Olty Nat Bank--_.-|  250.000//, 143.110] 2.468.076] 10 
Nat’) Boulevard Bk.) 500.000} 559.00} 15'429'618 185 ie ns Tr & Sav Bk) § 250,000/f 152,891) 1,509,854) 100 
National Security Bk| 200.000] 176°695| |?’iao'h42| 100]-.---.|----- Firet Bank & Tr Oo-!¢ 799.000/f 254,070) 10,137,279) 100 
North Shore Nat Bk.,4 200,000{ 46/889] 3'6xn'917| 15|------|----- Merchants Net Beaki! 200.001) , 146.293) 4.088.087) 109 
Oak Park Tr&Sav Bil | 500-000} 200.714) §'183:259 “80 t Joseph L & Tr Co|4 900:000/f 16,709] 2.806.542] 100 - 
‘ersona v 000, ! "nor oc 45 , 
Pioneer Tr & Sav Bk|¢ 750.001] |"e34's99 18 Bea' tas 180 | ,,Terre Haute— re| zeit 
Sears-Com State Bk. 200 ,0OU 243589 8684438 31 erchants Nat Bk.- 1 sajles 
Security Bk of Ohic-| 700,000) 925:147 eK R, . eee aoe COMME caascene 250,000 \f 113,251} 5,159,887 { 00 
Skala Nat'l Bank- 200.000 73.632) 2,236'304| 109.-....]-.--- FI ate ee 250.000 100 
Siaea Hci Obese 200.000) 128,987 6,535,825 134 ey SS, -— 
Terminal Nat Bank-| 200:00u| 34100 2.561 .05% “1-34°7 | Gommon.......-| 500,000 908,127] 17,024,537|{ 20 
Univ 8t Bk of Obic_-|4 298-000] 3937110] 2941-855 a 5 Upprerereees “| Saw t0 
Upper Ave Nat'l Bk-| = 300,000} 251/862] &'298'8R9 195 
won State Bank. 300.000 180,788 7'445'19 ~~ 
est 3ist State Bk. - 100,00U 25,928 676.465 = 
Western St:.te Bank 200.900) f 157,152 7 999' 390 ee a 
amalg Tr 4 Sav Bk-|4 400,000] 336/492] 4'813'114 ----- | ° Sale price. 
Manco di Napol Tr.| Uv. 157,755) 21,895,293] 100)---.--|----- t Branch of Savannah 
Ohic Oity Bk & Tr_- 800,000 989.2 -3| 22'039'387 87 . 
Drovers Tr & Sav Bki¢ 550.000) 437.251] 10'915'259 150 @ Preferred stock retirement price. 
Kast Side Tr&Sav Bk 200.000 66.195 gti Boe Abage age b Dec. 31. 1937 
Harris Tr & Sav Be -| 6,900,000/10,570.646|223 876 221 305 7 ot. ; 
fape tnere Ty So - 4 794,000) 247,612) 10'339°734 60 d New stock. 
Saarenmana ee Oy Sav. py Sto 1g tert eres 335 e Affiliate of the First National Bank of Atlanta. Ga. 
permera, Lae | Co. 8.209.000 9,905,491|327 698.250 4 f March 7, 1938. 
300. 48,796) 8,446,752 i Common and preferred stock or capital debentures outstanding. 
n Reserves. 
r Combined statement. 


























v Ex-stock dividend. 

















































































































































































































































































































Ave., 1938] BANKS AND TRUST COMPANIES 103 
Se — 
tona Institutions 
State Institutions Nattonai Banks State 
duns — IOWA June 30 June 30 LOUISIANA June 30 
Surplus & Gross 

Surplus & Toss P Bid | Ask 

Capital Prarits Deposits |Par| Bid | Ask Capttal Profits Depostts ar mae noe 

om e 

Burlington— $ $ $ Noor share. otty’ National $ 3 $ Per |share. 
Parmers& MerchSB| 75,000]i 51,774] 2,106,831] 100 ty Nat: Sank eiss oerth ik a 
Nat Bk of Burlington] 200,000|i 41/926] 2/882/816] 100 Commo ~~ == aaaeteias Hy | Sabla Be: Eo Re 

Louisiana Nat Bank 
Guar bk &trOo.--| 200,000]: 87,1401 2,676,344 25] 22 | 26 Seam ra 300.000) 383.464] 8,950,600] 100] 105 [110 
Merchants Nat 500,000] 1,808 /328 29,154,775 199 diatinis aie ,000} | 
Ua * tans os P 230 000: 6 962.452] 100 a pf Row Crieene— _ 
nai . : : ° mer & Trust Co 
Counci)] Bluffs— relcent Common ___....- 1,000,000 \1,231,204 32,889,515 {100 Paine 180% 
National Bank.| 150.000 145,454] 2,469,968] 10¢ sales wipreterred «==: 1.150. phase, pt hata 
First None o Beak. | | OE, SE ee en. Domini 1.500,000!\ 787,924] 46,999,269 { 20; 21 | 22 
(En ghee 63.000) 66,715] 1,410,277/{1001 Lag | ay preferred = === 22 1:200;000 20 
erred........ 37,000) | 100|..---- c100 | Nag Bk of Commerce 000|) 910,806] 47,959,098|/ 20] 241%] 25 
State Savings Bank-| 100.000) 89,872] 1,625,572] 100 ommon.._....-.-. 1,500,000} | ; ,959, 20 
on Louisiane aB &P°Go| 308008)’ 145.8651 2.290.468] 301 25 | 28 

renee Whitney Nat Bank. | 2,800,000] 6,460.394/114,200.249| 6|-.-.-- 166 

Davenport Bk & Tr.| 600,000] 1,090,977] 26,741,863] 100].....- a _.| 2,800, 
Bank + Shreveport— 
; 8 125 1135 

Sommon <° ssa.ag]) 71.010| 10.08.005(36 | 25 ap | Bam Nenoeal maak | 908. amn| *t-408 20-06 e0] 108 128 ae 
Qap Oiry State Baik 150.000} 109,930] 2,910,200 wt 105"|120 | Contam R & Tr Gol__'700,000!__301. '309! 8,294.28 
Cen a 

115 |125 

Common-.....--|  $50.000)} 659,657] 21,402,778] 190) 115 125, ee MAINE State Institutions | 
Des MoinesBk&TrCo|d 150,000 41,864] 1,608,840]....] 55 65 June 30 
ma Hp Moines Nat Noni ie 

~~ Me 39,291,680]/100} 130 |150 os Fetes 
ont ai 1438 000 ! errs : 282.708| 100] “98° "|110 riret Nat Granite Ble|d 900.000) 343.869] 8.248.983] 100]--;,-.|-5--- 
ane Set mi----| 150:000|/ 249/943] 4,450:637| 100] 118 [129 | Depositors’ Trust a0 
u Bangor— 

. Tr & v Bank] 380.000|: 107:499| 4:212:002] 10F nie Eastern Tr & Bke O3| ''200:000| | 952:012| 7.737.879] 100 Nie 
First National Bank | 400.0004 237.696} 5.962.1291 101 bel Me | cai, ceo cial 10 seg nek {,29| sac 
Py te ee aT Ul —— 188:389 138 
Security Nat Bank_.| 250.000] 216,277| 5,970,698] 106 ms 
Woodbury Oo Sav Bk| 100/000 '452| 2/105:064] 10¢ oniae—. mah 690.900 461.2 42 8,040,554 190 190 19. 

_— Firet Notional ox 400,000 51.841] 4,985,289] 40] 33 36 

Nat oe oe nee 400,000} 321,829) 6,719,671} 20) 35 4 

National Banks KANSAS State Institutions Portland Nat Bank— = a ee 

= = June 30 ~ ow (ea 495:000| 486,909 11,881,587|{ 40|-.-.--|¢40 

Preferred B_____- 92,550 | 50 
“Per |onere — 
gunn "Ba | * State Institutions 

955] 1,531,825] 100 No National Aanks 

Exchange Not Sor 139000. 133.736 2,331,615} 100 re cent June 30 MARYLAND June 30 
First National Bank-| 250.000) 226'224| 5°4651178| 100 sa les ee 

Kansas City — Baltimore— Per |share 
pe le =ac 300.000)| 181,174] 10,.524.500/f 10) 6 61% | Balt Comm’) Bank. 500,000} 381,215) 5,544,646] 10) 4 6 

<= ysna|  442:000 wale Pe ey i — 600,000} | 1,094,213] 30,188,503]; 10] 20 | 23 
E State Bank} 200:000|' 149,305] 2,574,372) 100] 100 |125 | Common--._.---- o00.000) |. awe Saal 
First State Bank____ 75,000 59,269} 1,086,796)----]------]----- erred -..---- : 378,400} 9,536,700] 50] 75 |... 
Security Nat Bank. - Calvert Bankes -ac---|4 378:000) 9 F38Gr2| 3°630'S39 tool 45 loo 
| so eer aaa 1980001} niet: Vxgeeeuen(\ 3) Ree Soetiten Be at Balt!) sooon| | 246°404 1,998,463] 10} 1 [--=-- 
Riverview State Bk-| 100,000) 437,114) 4,200,908) 100] 250 |300 ~ | Qommonw'ith Bank. 4 ae Reel 6. bir genl154:758;567] te] Ba%| 593 

Leavenworth— Nat Cent Bk of Balt 490.000 96,837 6,319,159 190 7B “35-- 
First National 150 000} 157,783] 2,316,691] 100 Nilo Nat Marine Bank... $00.000] 560.000) 5.402.197] 30) 4234) 45 
Leavenworth Nat Bk} 150,00C) 252'889] 2'628'969] 100 re cent pha de a an a sce oon] 132°300| 21073. o5| 20°°1"30 
ee See ee casa Slee aneaes ina ees Sovieetie Trust Oo_| 2,000,000] 1,295,738] 34.616.702] 100} 15 | 17 

Topeka— elity Trast Oo,- 1,000.000| 918,996] 19,394,814] 25) 6514] 68% 
oar eh 100.000 373" 309 10-313 080 = hee crag “Gommon-—— af ce 1.000.000 |1.170,000 33,821,193]f 10} 1234 ee 
zens nik - ‘500! 8710 "572.328| 100]...-..|..... | _ Capital notes... 650, os.es7| “hal Bia” labo 
Fidelity Say State bil 200:000|0 75,781] 2,189,284! 100) 100 }-.--2 Mercantile Tr Oo--.| 1.500.000] 3.879.623 ‘i. at 479 180 lace 

“'Gommon-n------| 78.000) \n 45,554] 1,104,008 (200}.-.--.|----. Bate Dep & Trust Go] 2,000,000) 4.270.497) 19'258/916) 109) 510/535 
y Wales Mine ‘000in 59.4401 634.198! 100/......|....~ Cumberland— 
Merchants’ Nat Bk-| 200:000|” 172/930] 7,078'S64] 125|-2222z¢rzcz | Piet Nat Banke_——.- d 398,000] 152,950} 5,665,510] 100/....-. 1115 
Nat Bank of Topeka 500.000 545,763 5-087 ae | ae 54 ee Sh ie 100,000 62,709, 1,474,238 eae 135 
vate : .000)n ,438,878| _75|------ 

rica State Bank. S 100.000in = 57.064) 1,642,304) 126)----~2]-0 <0 eseel Net Benit-77|  so0'o00|. 220,572 6.352.889 50] 130 155 
First Nationa! Bank_| 1.000.000) 1,329,206) 25,882,465) .uu|------|----. Liberty —— Co— 150.000]. 176.9491 3.378,0751f 151 17 | 18 

urth Nat Bank 1.000.000} 885,770} 22,493,145) 19°}. ----L}--_.. | «= OCommon--.-.----- . \ ’ 
| en oR. Bank_-| (100,000\b 21:620| “1,081: 377 a REE apes a te Capital 2 notes. ...- 298.500) | satelite ie 
Southwest Nat Ba 200.000} 219,863) 2,288,4 GRR wwiendlécona EPO AS 
be yg 107.000}| 145,940} 3,909,556) f 62%)....-.}..... Citizens’ Nat Bank _ 190.000 ges. 2.67 +78} 68 ae pagioe 

erred - = —— —--- 93:000 | os! 960 308! egl---=-- o0a%4 | Farm & Mech N Bk | 126-000] 486.037| 4'814/252|  2|"-60""|"70 
Union Stock Yds Nat d 100:000'5 29,7 ee On en o & Mech N Bk Ah Kin a 4 
— Beggs) 200-0) 1.000.479 Bann gg 
State Institutions | =| sek Town Sav Inst. 000}, 398,353] 4,141,190] 100|--..-.|----- 
Netjine 30 KENTUCKY June 30 West Maryland Tre-| 160:000| °337380| -'568'490] “10I22222 ome 
ae | yp megeere sal 1,504,381] 10] 12 | 14 

a oO” - | Rime & Met Be d 497909 261 eit 5. '995.887| 100} 106 |---.. 

Citisens’ Nat t Bank... 200,000 448,741] 4,736,920 100 {125 iooSenaae = A pte wet 306390 0651 Tol 27 39 

de 200.000 302,879] 4,658,175 19 | 21 ii agerstown Trust Go| 150.000 ‘063 i 773.459' 10! 8% 
nal Lib wk Xt Ola 550, 320,304] 6,513,092 35 | 45 reo 

pss acd J kgOo|d 150.000/b 75.457| 1.588.545 6 Nationa’ Banks MASSACHUSETTS State Ins tutions 
Bank of Commerce -|@ 340,000|b 232,938] 3,218,579 100 }105 Namipnal— 
ees cl ORNL, ee) amet BL] 0 | aeton mame pa to ou ules seal tc 
Secreta Sone | “Fo3aaL 3890] SaRU nl al abe Ss | Ret geste Banc dc Lc ots i UI Gal atl B81 BL 

nd Nat Bank... * ¥ y jan~~ | Nat Shawmut Bank _/10, 
Gi] 150:000| 205'395] 2'512'985 160 1180 | goto _...| 2.000.000] 4'752'828| 83'229'750] 2 127" 135 
=e Trust Oo. D.00/> 472,769) 3,620,237 320 |340 | Secpmd Nat By Bi..| 1:000-000| -'420'378| La'ea1oo8| 80 39 
nat Hon 
Citizens’ Union N B-_ 1.000.000 13:06 428 53.233.072 f248 1260 ® Sale price. 
vidal Phe. Rey 1000000] b2'572'771! 35'501.586 90 | 93 a New stock. 
Libert. oNatt Bk & Tr|d1.827.000} '325:999' 21'388'410 2%) 3 b Dec. 31, 1937 
Peo ies nk -| '100,000|b 39:726 1,396,693 Ft ae c Retirement price. 
ecuri mie —5-| | 300000) | 162.874) 2,749,551) 100 i atten ad Common and preferred stock or capital notes outstanding. 
eet Ot A Shae ial 20st S8H 10M 108 Lio | 7 Ouimme Union Maly nied crutenen 
feeck Yards Bank..|  190:000|d 119.914] 115531975 ips fa g Affiliated with the First National Bank of Louisville. 
Leuisville Trust Co./d1.985,000} 769.488/ 13:679/81 634} 7144 | bh Member of Northwest Bancorporation. 
Unies Sta’ - 525.000 105,663 1.305, 351 —ececce 50 i March 7. 1938. 
Pegs Units. 
nk_| 100,000/b 135,237] 1,649,064 ee Tie | ea 
Seagase tet enk. 100,000} 410,579) 5,745,080) 100}/..-... 250 1 Last Sale. 


























n April 11, 1938. 
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t tone State Institutions 
| esenat Banks, MASSACHUSETTS %jine's0™* | 
| 
Surplus &| Gross 
Capital Profits Deposits |Par| Bid | Ask 
Nomtinal. 
Boston— $ $ F 3 Per |share. 
Boston 8 Dep & Tr_.| 2,000,000) ¢3,943,809] 36.133,930] 100|r280 |....- 
Columbia Trust Oo-. 100,000\e 242,993) 2,184,243] 100)------j..... 
Da + ea 1,250:000| 1.846.267| 12'991.150| 100)------}--2_- 
Fide TrustOo..|k 500,000|¢ 655.878] 2'740,813] 100|-.---- AER 
New Eng Trust ©o__| 1.000,000| 3.655.262] 36,698,080] 50/7400 |---- 
Old Colony Trust Go| 5.000.000) ¢5.285.250 None] 110/.-----|----. 
Pilgrim Trust Co...| 400,000] _ 413.857] 7,426,454] 100) 165 |----. 
State Street Tr Oo..| 3.890.000] 5,.287.752| 87,187,776] 100] 258 |263 
yo 709.000 \1,421,695 12,265,008); 10 12 4 
ieee ore POo.-| 100:000\e 136,254] 2,502,280] 100|-.---- a 
r a 
y 306,525] 4,027,074] 100] 150 |150 
Beverly Nat Ba) It Otol. ee'31i| 1°482'964| loo] 70 | 75 
aged samaadl 300.000) 602,849 7.739.819) 20 Pree hte 
weet et ccc --7-| §00.000|, 401,631] 6,786,851|' BOl-.22-2}2222. 
OCambridge— 

Oam . 623.505|c 6,334,127| 100] 450 |500 
County a ree 300:000\ 372.179] 4.468.329] 10] 10 | 12 
Harvard Trust Oo_._| 1,000,000] 1,224:308|c19'840,034| 20] 67 | 70 
aaiidhnees Co Nat Bk} 600,000/e 820,399] 9,426,619] 10/------|_.... 

Fall River— 
Fall 000} 243,899] 5,452,821] 100} 91 |----- 
Fan Eyer Nat ae ooo] 332;629lc 77018145] Tool 205 |zzzze 
Fall River Trust....| 300.000| 114.934|c 3'300.782] 100} 80 |---.- 
Pn | Nat Bk_| 500,000] 915.958] 6,495,408] 100 
cester— ‘ No 
Py com Nat Bank_| 150.000, 249,896] 2,818,024 100] rec ent 
Gloue Nat Bk of Glou 120.000] 165,686] 1:596.507; 10 sa les 
Gleuces 8 D & Tr Oolk 300,000} 2331569] 3:522:790 20 
Haverhill— 
Haverhill Nat Bank_| 200.000} 956,057] 6,209,976] 100]/---.- ey 
Merrimack Nat Bank| 300,000| 178.172] 2'269'503| 10/8 | 10 
H Nat Bank— 
mmon......-- 275,000] 138,227] 7,503,431|/f 50|-...-- 60 
Park National Bank 380:000)} so names: Sam 
Bregman 109,00)\ 172,037] 2,634,005 {109]-.----|----- 
Hadley Falls Tr Oo__|k1.400,000|  339.606]c 9,399,980]. 20) 2 | 5 
nce 
Bay StateMer Nat Bk) 600.000} 319,321] 6,147,776] 25|..-...| 25 
a oton Nat. Bank _| 300.000] 428,419] 3,709,393] 100] 115 |----- 
n wi 
N Bank___-| 1,000,000} 592,770] 10,394,003] 25} 18 | 22 
Central Nat Bank— 
mmon.....--- 200.000 133,745] 3,411,576 { 50 Syke Bera 
Manufac'rs Nat Bik- 200.000} 265,739] 3,302,873] 100) 100 |----- 
a 
oon gy ama 200.9001) 69,416] 2,547,295|{ 50|-..--- 50 
frais car os] $0) S5555. 3.ton0eg 18) HBP | 
° ’ c ali Je 
y Tre _..| 400:000| 763;080|/c 9:186:640| 20| 46 | 48 
New Bedford— 
First National Bank_|k 721.500\/e 224,449] 7,107,067| 50} 13%|----- 
Merchants Wat Bk_-| 500.000} 525.000] 9'109'323| 20] 34°°| 35% 
Safe Deposit Nat Bk|k 425,000] 439,027] 5'669°172|12%| 9 | 10 
Pea a 
Waren ay: Bank ..| 200,000} 85,538] 1,798,263] 100} 30 |----. 
Salem— 
Merchante Nat Bank|k 300,000} 119,896] 3,104,569] 50|-..... 15 
‘aumk Co— 
la, ....... 250.000), 529,865] 6,083,046|; 10] 15 | 17 
Preferred... .....- 5 gg See. tl 
38 ield— 
Springfield Nat Bank|k2,000,000| 426,175 14,413,983] 10]______ 9 
Third Nat B&T Co__} 1,500,000] 2.611.045] 27°629'939| 100) 285 295 
ngfield § 1) & Tr-| 1,000,000] 1/327'364| 13'264'281| 25| 57 | 60 
nion Trust Co_____ 1,000,000] ¢1:784:048] 12'972:736] 25] 57 | 59% 
est Springfivid Tr-| °194,250} '102:768] 2'066,630| 25|....__]..<- 
Taunton — 
Machinists’ Nat Bk_| 200,000] 269,106] 2,196,543] 100|_----_- ys 
Bristol County Tr..-| 300.000) 3021550] 4'051.000| 25|--..-- 35 
Worcester— 
Mechanics Nat Bank 
Common.......- 500.000} 959,334] 14,333,890 100 oo 
Guaranty Bik & T Go} 300.000) 239,472] 4,601,098 = 2.8 aoe. 
Common ........ 1,000,000] \ 2,213,268] c35,573,376]{ 10) 17 |----- 
reas tras 2,000, } —_. & .... 
National Banks State Institutions 
June 30 MICHIGAN June 30 
N nal. 
City— Per 4 
Bay Oity Bank_____ 3 25,456] 2,556,943] 100 
Nati bx of Bay City - 400;000'e 222°525| 6'648°050} 100 Nie. 
we th Bank...|k1,000,000| 660,680) 9,644,479] 20 8a 1¢s 


























































































































Nattonal Banks State Institutions 
June 30 MICHI June 30 
Surplus & Gross 
Capital Profits Deposits |Par| Bid | Ask 
Nom |tnal 
Detroit— $ $ + Per |share 

Commeeeroati Bank/k3,850,000) 1,196,911) c52,925,492} 50) 195 [215 

ae sage: 1 500.000 I, ,790,000]c132505,750|{ 20} 47 | 50 

Mire National Bank 3000/08 3,629,422] 115,061,172 5 

Dorp ed int ae 100,000)e 55,529 144,138 
a of Detro 

Common........ 7,500,000 igen 299/379 ,185,169 

et.) in SO 10,000,000 

_ ERE 500,000 “saipeaame's 20,837 ,806 
saith tei in bleed 850,000 
Equitable Trust Co— 500.000 
Do siti ninkhe x J 
Class *‘A"* pref__. 101.260) le 403 ,261ig 1,883,186 
a “*B" pref.._.| 127,860 
Pee omen asda Nance te 1.633 200 2 ,013 ,478] 911,808,053 

Highisud ark 141 Park Trust| °150,000\e 41,587|g 350,154 

Un Guardian Tr Co. 500,000 629,5431g 5,332,241 
Flint— 

Olt Com & Savs Bk_/k1,000,000/e 729,633] 22,580, 512 
enessee Oo Save Bk 7ON.NNN|e 244,826 293 

Merch & Mech Bank 192,000je 44 ‘936 3, $173,729 "729 

Nat Bank of Fiint 400,000 402 ‘309 
Grand Rapids— 

” ecb ae 250,000 97,050] 1,329,285 

Nat Bk Stead Rap * 

ainlebtowee ,000 } 405,889] 8,553,415 
P nN — Pe te 208,500 
eopies Na ank— 
mmon._....... 400,000 } 447,853] 7,635,458 
one red _ - = ----- 225,000) 
mmon........ 1.000.000 \I, 656,301] 41,919,157 

Grand Rapids Tr Oo_|k "400:000 138,165\g _ 939, 40} 

Union Bank of Mich. 250,000 361 "262 2,545,1 

Michigan Trust Oo__| 1 ,000 617.901|9 2:143:417 
8 w— 

peti Fam, Bonk... c k 368,000 132,385\c 5,778,678] 20) 23 25 

Seco a) 

Te Obi wacietiinws 1,250,000} 2,001,923} 26,445,643] 100] 215 {225 
1 Ba State institutions 
— _ MINNESOTA June 30 
Duluth— NP - aa 
u er . 
Bank of Comm & Sav 100,000ia 32,576 835,373 
Dux on Nert. Bk ange k 200:000\a 318 507 Sore 817 
U' “eee . , , , 

a & am ~— 2,000,000} 1,078,198) 31,332,932 dR 
~ ee 400,000) 229,055) 7,866,953 sailes 
orthern Nat Bank-_| 1,000,000 65.300] 115187 /316 

meer Nat Bank-_-_ 100,000\e 44, é 716 
Western Nat Bank._jk 100,000je 28,224 881,287 
lis— 
Contral ‘a Lake NB > Oooo] | geteie] TzastOesl ee ioc ora 
th NoweetnNB-|¢ 100:000| 29.045] 1581245] 4i00)---22_| 22 

Eeceaytt tats Baap 90h 90) 185 955 70s tel oma oa 
enne ’ , ot *™* | AVVieewececeeleeneene 

M om Nat Bank|k 380,000je 143,584 seach ees thbideae'al Siadeee- 

Midland NatBk & Trik 990,000 550,453} 16,336 Saat iwitiecas< 

ae ~ mpi 100,000 36,738 | ,806 ,981/8100)....-.]----- 
pt agi se §.000 090] 3,504,283) 115,645.885){1091¢~ 7 | 7% 

uce Siate Bank_|b 100,006 29,978] 1,325,716;6.__|..--.-|---.. 

Hing Were N e() 160 988] 380375) 1 20880 taal < 

w a . , , eV Fi VVilieoeweecee «eee 
4th N: west Nat'l_ik 125,000 132 rt 2 674,486] 1100]-...--|..<-< 

University State Bk_jk 91.400ja@ 37,028) 1,182,059)..../-..... Le ialtben 

hester— 

First National Bank. 200.000/e 172,281) 4,845,178)p100] No rejcent 

Union Nat Bank... -|k 125,000ja 61,625) 1,713,819 sajles 
8t. Paul— 

American Nat Bank_|k1,694.000je 244,354) 26,053,508 Sees an 

Pommerein! Sate Bk a 150.000 a oi3 sh 4.758.181 1% Uenpes < See 

Vv Bankio ),000) a « 879,149} 100)..----]_.--- 

Fee ae ee nae 0- 000.000) 7.270.400 196.78 aopwuage 11 | 116 

ae A a ¢ > 00] LUV een nne o<occe 

EmptreNatBk&TrCo Pe 470,000je 218,281] 8,317,371] 100/......j|..--. 

om Sagge Miss Bk.|k 300,000je 167,041} 4,473,117 eee errs 

wa — 
Oommen adept. Ea 100,000 je 153,347} 5,027,592)/100)...---. etwbe 
erred_... ... b * 0) | i eee RE heme 

First Trust Oo... .- p1.000.000ja 207,706) = ...._}p100}..---- jmocce 
* Sale price. t No par. a@ Dec. 31, 1937. b First Wattenal Group. 

c Includes savings deposits. 


d Convertible preferred stock entitled in liquidation to $20 a share. 


ée March 7, 1938.° 

J Retirement price. 

g Trust balances. 

4 Member of Northwest Bancorporation. 


k Common and preferred or capital debentures outstanding. 


1 Last sale. 

o American National Bank of St Paul affiliate. 
p Member of the First Bank Stock Corp. 

r Stock has to be offered to board of directors. 
s New stock. 

t Affiliate of First National Bank of Boston. 

z Ex-dividend. 

¢ First Bank Stock Corp. 
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National Ba State Institutions National Ranks State Institutions 
June 30 sat MISSISSIPPI June 30 June 30 MONTANA June 30 
Surplus & Gross 
Capital | Profits | Deposits |Par| Bid | Ask Capitar \°'Provits”| Depostts |Par| Bid | Ask 
Nomi nal. 
Oapieal Natt nal Bk : : : meg ess FP. y ; : “Per jahar. 
atio — 
Eo seat son.ggq) s86.015| 10.01.120] (39) oo | oo | Meena Nee Paans-le 20-008) 247600) 3.555 S108 
Oommere'l Bk&TrGo] 50.000 _11,622| _859,882|-._-| 10 | 12 | 8° T*®SaveBank-) 100,000) 176,903) 2,548,979) 100 
Gu Bk & TrOo|k 787,500, 398.196] 12,447,378] 100] 120 |135 Butte— Nle 
mState N Bk.) 300.000) 371,547) 9,403,239} 100) 125 |150 | girst National Bank_| 300,000} 808,140! 12,098,678] 100] _—re|cent 
dian— are Nat Bk -.... 100,000 35.247| 1,122,330] 100 salles 
Citizens Nat Bank._|k 270. 105,654] 3,119,301{ 100] 75 | 80 k & Tr Oo-ig 600,000] 583,106) 12,839,595)9--- 
First National Bank_|k 350.000] 206,925) 3,010.051| 50] 68 | 70 Hele 
Mer & Farmers Bank|k 239, 6,789] 3,746,405) 50) 50 | 53 | Pirst Nat Bk & Tr Co'R 600.000] 272.749] 8,848,785|9100 
Union Bk & Tr Co— 
mie Nee hr 00. |e 645,000] 125.444] 5,158,841] _8|-.----|_-.-- MON ..---- === © Spee! 188.178: 8a ee 
Merch NatBk& Tr Oo ee 200.51 6.211 80m WE nace Bn ne 365.000) / 
Nattonal Banks State Institutions ‘ationa tutions 
June 30 MISSOURI June 30 Naot NEBRASKA . "iva 
Nominal — 
penpnees Ot — Per jshare. Nomijnai. 
----| 100,000 62,735] 1,860,296] 100; 105 {115 Lincoln— Per |share. 
y Net Bek ir Oo 600.000{ 1,669,266| 22,459,445] 100) 250 {285 Oupinemtal Nati 

umbia Nat Bank_ 000} 143,375] 6.490.183] 100| 60 | 70 Common.......- @ 250,000 } 213,041| 9,466,031|{100}-...-.|- 60" 
pee bee 6:900;000] - 60:001|- 1371-026] 100] 70 | 90 | Btrss Pret a 320-000; 625.415] 20,226,956] 100 125”~ 7190 
First Nationa) Bank 2.000.000) 4. 4,598" 005 118°627.521| 100| 440 [480 | Nat Bk of Commerce 300,000| 758.161| 10,435,678] 100| 2 250 
Eicon staesienee| | fap) 8200) 2021-2) 190) 288 S| mane 

- * 4 
ieee J 77 2 ‘278. Nat Bank_____ 1,500,000} 708,305} 24,010,256] 20) 28 | 36 

Merc Home Bk & pee: a o 3,278,615 re ae noe Live Stock Nat Hanix| "450.000 410,332] 12,061,836] 100| 150 |-.--= 

S208. ccn.cane A ’ ‘ 513] 1O00/..-.-- Oma a — 
ur Oapltal notes -~=- 209.0001 7,790,513 7 Common .......- 1.500.000! |1,301,863] 43,708,750} (190) 150 160 

aa Rete 86,000|} 54,014] 1,373,084|{100] 100 [120 | Packers’ Nat Bank: , ‘ a 

paryeferred---=----| 114.000 } a ol 1,373,084 1109 ae — Epeeeapagaee hl 106.000] 78,415] 2,085,056 {100]------ br 

a ‘. : 816] 1,501.766| 100|------|----. | _ Preferred.....__- St ee arma 
Plaza a k of Comm 200.000 83° 408 3-031 -708 100 126 136°" | South Omaha § Sav Bi 60,000} 51,951] 926,304) 25}-----. im sen 
Produce s : "387.919| 100] 120 |--... Stock Yards Nat 

aders’ | Gate O83] ool 31 oat 4.587 O20 sai “aul Wie | oh pmeag® ¢ 250.000 |\ 100,701] 6.535.884)(100]------|----- 
Gouthesst State Bix--|" 100,000] 36,609 7,914.02 706] 83°71 98° | U8 Nat Bank..~~-/e1.100:000| 779,508| 23,878,356] 100|------|-~--- 

Common... tee 50 ‘pont 24,436 727,305 {100 50 | 65 
Stock Yards Nat Bic- 400,000} 268,867] 6,467,149] 100] 200° |225°~ = ———> 

as die cs cosahis 1,000,000}\ 646,295) 26,145,061 {18 9 10% 
Ss ek 1.125.000 } 15 National Banks 
Westport Ave Bank_| 100,000] 186,521 00] 140 |... NEVADA 
Union Av Bk of Oom| 100:000| 121.676] 1 "se7'4e3| 100] 195 |c222 a 
University Bank....| 100,000 16,795 719.480] 100} 75 | 95 — 
Reno— er |share 

iii teat First Nat Bk of Nev-|d 000.000 043,879 27,352 4 lO etna andi 
American Nat Bank.| 200,000} 228,104) 7,936,496] 100 

urnes Nat Bank...| 200,000) 260,510) 4'932'75¢| 100 

Nationa! Bank.| 500,000} 414,087) 6'137'147| 100 Nijo 

First Trust Co______ 100,000] 131.911] 9'9%4'499| 100 re|cent National Banks NEW HAMPSHIRE =“ Institutions 

FirstStJosSt’. YdsBk|k 250. 72,405] 3'155'516|5--- salles June 30 June 30 

Teotle-Lacy Nat Bk.|_ 200.009 256.370] 7'o1x'x39| 100 

Empire Trust Co_.___|k 200,000) 110,56 2.452.2921| 100 

Missouri Vall Tr Go_/& 136,000} 93,443) 1'997'261| 100 PT Pa aes 
moskeag 200,000} 867,859} 5,689,190} 100 N'o 

Speen ay A 730°000 513.994| 2.741.155] 100 re cent 

Bt. Lo = Merchants Nat Bank| 200. 264.759| 3.274, 100 sa les 

Amer Exch Nat Bank 
eet ears aid 107.500 70,551 6 Nashua— 

Preferred....~_~~ oF Bal} 2,139,010 {20 1% |_° _ | magne Head Nat Bk|k 200,000] 423.558 5.926.809] 100)..---- 300 
Baden Bank_.____- k 275,000, 25,238) 2.513,889| 100] 40 |-.--- Nashua Trust Oo_._|k 490.000} 532.309] 5,963, 100)-5 ==] 1136 
Boatmen's Nat Bk.-| 2.000.000) 2, 999 '652| 49'944'a96| .20| 28 | 20°" | SecondNatof Nashua/k 600,000 5'358|. 6.364.429 
Bremen Bk & TrOo.} 400,000 04,063] 5'303'321| 100} 90 |100 
Piet See eka Saham 104 SeL 9b 30-04 1 HED, | Raa 

a seca e ’ rs a - 
Jehnariel BE&TrOo| 600.000, 479. ‘923 710600.238 20, 65 “| 68 Common....----- 250.000|| 93,768] 2,970,926](100/ Nie. 

Gommon « - -—---- 200.009 | 49.975) 3,346,786|{100 50 | 60 | New Hamp Nat Bk-| 200,000| 38,727] 1,345,891] 100 ~~ 
ieff-Gravots Bank--| 895,500 --.-- 6,339,538} 100 "50° "| 60 

Common _..... ~-| 50,000;) 29,946 OSI Raabe 
wrretorced soneseee £0.000 } 1,001,817 {108 wunoes ae —— 

& TOO | 600.000] 585.858] 11.195.404| 201 14 | 17 National Banks NIEW JERSEY © jine'30 7" 
Manchester Bank---| 500.000] 222's34| °5'640'347| 100] 90 | 95 

utual Bk & Tr Go.-| 450,000] 276.690] 9'na5'364| 50) .88 | 93 a 
Place Bank (The) | 200.000| 133.94) 3'555:7x9| 20] 119 | 21 Nomijnal. 
Bec Nat Bk & veeT 350.000] 675,154] 15"514'a19| 100] 170 |185 Atlantic Ci Ae ont ik ite a Per share, 

hern mmerc’ i Board ,000 - 5 960} 100)....-- 

& Save Bank. -_ 422,000} 31,178] 3,930.911| 100] 50 |-.-.. Dereon ha 
South Side Nat Bk—| 400,000) 178.100) 4'599'919| .20] .20 |-2-=2 | ““Common.------- 120,000|| 96,814] 1,610,476] /100]-.-..-]__._. 
Telegraphers Nat Bk 500,000] 2021576 4.620.453} 100) 115 |-.--. eee 343,783) J pt SS a3c 
Tower Gr Bk & TrCo| 1.000.000] 722/143] 14'549'370| .20] 27 | 30°” | Guarantee Trust Go-| 500,000] 245,418] 5,023,982 5 6 
Onited Bk & Tr Oo__| 1,000,000] 327/316] “8'g01'240| 100] 67 | 70 |g uitable Trust Co— 225,009) pig, Spy wag (109 

_lk 340.000] 46,450] : Se ee ey oe Bk ‘ ci ea SicaladeiDeatenie 
Basten Taylor Tr Oo|t 260:000| 105,729] S:352-1471 ol 90. |zzz2z 
Lindell Trust Co..-.| 300.000} 256:599| 5'971'767| 20) 30 |--222 Asbury Par 
Asbury yea Trk 580,500} 201,208} 5,448,765] 100] 55 | 65 
Mere Com B & T Co-|10,000,000) 5,587,241 5,523,835 100} 118 j121 Asbury Park & Ocean 2.314.774 0 10 
merce Natl Bauk.| 350,000! 315,892! 140.0 100, 4%} 43 | geGrove Bank >---| 309-8001 ios's42] -'s18:929| 5 3u| “2 
biaaat ny Te O5"-|a" 290-000] 735 a) 92-485. 688) 92073] 35 ae ee, a 
. ’ 336 47RI] 4VUVlewnw n-ne = eo 
Rerthwest eRe cle 798.083 $06.38) SEAT? 901 Lisa | Bromley Nees -|* 298-080) $8800) 10038:880) 380) -98- [222 
, , 2 oe ’ ’ ’ ’ -—eeee 
WebsterGroves Tr.-| 100000} 206:615| $’661'sn3| 100| 175 |_.--. rent : 
n— 
lk 600| 80,197] 2,311,444] 100] 35 | 45 
— Net Bk. k 345000 207.629] 4.851.380] 100} 73 | 80 
8 eld— Mer Nat Bk_|k 249.500] 98,671] 1,394,546] 20) 13 | 15 
f Farm & 
| ee k 290,000 11,808] 2,465,701| 100|------|-----. 
Union Nat Bank.._.|k 595,500) 332,612 9.823'701| 100}------]--.-- 
Routhern Missouri Trik 100,000 95,286] 2,203:178} 100)------/----- 
* Sale price. 
a Retirement price. 
d Owned by the Transamerica Corp., San Francisco, Calif. 
e Member of Northwest Bancorporation. 
Sf Includes reserves. 
g Member First Bank Stock Corp. 
h Reserves. 
k Preferred stock and common stock or capital debentures outstanding. 
} Last sale. 
s Member of the Guardian Detroit Union Group Inc., Detroit Mich. 


























t Preferred stock retired. 
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ee —E—E —— —— ———— 
attonai Bank State Institut National Banks State pees 
Natrona! ao™*s NEW JERSEY ma June 30 NEW JERSEY °?3..72°3 
Surplus & Gross Surplus & Gross 
Capital Profits Deposits |Par| Bid | Ask Capital Profits Deposits |Par| Bid | Ask 
Camden— 2 $ $ — — $ $ $ —— _ 
‘er share. Trenton— er |\s . 

FirstOamNatB&TCo|d2,192,891] 777,535, 22,372,465)1934| 4 5% | Broad St Nat Bank./d1,000.000} 525,388] 14,629,803] 100] 50 | 60 

Merchantville Nat'l Wirst-Mech Nat Bk-_|d3,167,000] 1,364,291] 36,880,091] 10) 4 6 
Bank & Trust Co_|d 224,375 87,124! 1,173,341] 10} 3 4 Prospect Natl Bank-| '200,000 51,882 963,066] 100} 15 | 18 

Camden Trust Co...) 2,734,750] 1,406,524) 31,033,430/1214] 134] 234 | security Nat Bank_-| 200,000 79:972| 1,213,731| 100} 20 | 25 
East O Troseoe Banksag Oo) 1g eral Uses gael saeco Bol Sk 1S 

Ampere Ba nk & TrCo 200,000] 124,800] 2,796,116|33%| 45 |_..-- Trenton ihe $50,008) 50,735, 

v Inv r dbur 

erred A... 435.000) 555,929] 18,539,660 {1 i 4), 8% rar Mk Mee chan ‘c=! 100,000] 529,884] 2,919,614] 10 
woeen- ’ , , , uid tion nk... ’ ’ ’ ’ --e2--|----- 
Preferred B_-_--- 274,165 4\---534)" 356 | pAlotonal Bomk-os| S00‘cno| Sea'seil s'o4t 323] Soloczzzclcene 
Woodbury Trust Co.| 100.000 398, "855| 1,592,955] 10)-----.]-.222 

Elizabeth— 

Elizabethport BkgOo/d 400,000! 144,189] 6,982,356] 29) 5 |..--. 

National BMtate Bank/d1,310,000} 116,240] 15,155,385] 95| 15 |°20 

Central Home Tr Cojd 500,000 24,261] 3,527,317 Ie Sea 

Eliza Trust Co.__|d1.017,.035| | 124,308] 4:014:474| 4o|---.-. ier se 

Union County Tr Cold1.114.345) 1,435,749] 11,866,482} ~4| 4 
Soboken— 

Trust Oo._id 100.000 21.219] 1,464,979! aie... --i..... National Ranks State Institutions 

Seteue tres ae 500,000|n 346,162} 2,180,618 Fo 2%) 3% June 30 NEW YORK June 30 ; 

pir eieeni ment |2.95 00 138483 er ea 8 || i 

—_s ’ V0VIG{ Hi Off www we anv— 

Hudson Oo Nat Bk— be Mech & Farmers Bk.| 250,000] 1,375,989] 3,029,679] 100] 600 -__.. 
Common. ..-...-- 1.250.000) 420,046] 32,271,070); 25] 434] 5% | Nut Oom Bk & Tr Wo] 1,500,000] 5.581.777] 78,161,649] 100] 400 420 
Preferred... ....- 1,500,000 | | RSE: 730 | State Bank of Albany d2,900 000| 2,826,086] 67,472,261] 100} 210 [220 

Bergen Trust Co___.} — 100,000 84,191 995,078) 100} 12 |-.--- Pirst Trust Co----- d2,970,000} 416,818] 21,178,386] 50} 50 | 60 

Commercial Tr N J..| 3.400.000] 3,524,799] 72,948,112} 25] 27 | 29 

Roa A or: 72.950 000 n O37 822 23 OTe Aa > o> Hl Nat Baul of Auburn} 400,000] 447,776| 6,156,312] 100 

in = m ’ , 9204) LUU -cncnwnl(oown a ’ , ADD O14] LUV eeewce wat o ee 
oO — Trust Oo_.-|d 695,000} 131,512] 5,628,061] 100}---... gious 
— 1.140.000] |2,180,928] 50,780,491} 5 aioe | Oe - 
wen red A -657-]a 200-000 62,038] 3,088,737 ti pars: he on 
n oo r) n , , sfvtl 20 S= jeeeee Bin am we 

aeladeadians ovty Nfatioont Bask-| 400.009] 793.1811 g.azs.s4s] 199] 200 |.--. 

ran First Nation A : ,691,690;} 100}-.----|----. 

Leas Ieanch Bkg Co} 230,000 34,109] 2,559,975] .g9/-.-.-- 100 Marine Midl'd Tr Co 4500.000} 527,446] 7,868,489] 50]------|---.. 
Morristown— 

First Nationa! Bank_| 500,000) 300,225) 7,519,293) g5/....-- 150 Brooklyn— State Biank & Tru|st Co. retur|ns date June} 30, |1938 

National Iron Bank. d 595.488 338,609) 7.834.999 19 ~olvellivane National |banks June| 30, 1938. 

American Trust -- . , eV", QU li wee ee ele eens 

Morristown Trust Oo 000} 840,040) 8,562,569) 15) 27 |----- Bensonhurst Nat Bkid 209.000} 153,700} 2,695,900} 50) 75 {100 
Mt. Holly Fetkach Nat Bank |d 223;000| _34'300| 3's07'829] 3s 3a | aa 

le nemayd us. a , ’ , 3 
Union Nat Bk&TrOo} 200,000, 427,298 2,882,891! 50} 150 |160 Kingsboro Nat Bank 000} ~=327,100} 3,688,800] 100} 65 |{----. 
Farmers’ Trust Oo--| 100.000) 134,637/ 1,613,008, §0| 100 |----- fn ette Nat Bank-|d 950,000} 230.600] 7.897.200} 100}------|--.-. 
People’s Nat Bank. |d 550.000} 318.000] 5.578.600} 50} 48 52 

Dank of Gemmmercect Fao ee oo -| Baa D aor ool 10 eee Sto] 1oo|1s60 [1580 
Newark ......... 150,000] _ 65.495] 1,426,245] 490] 100 |--.-- — x5 ’ webs 0, 

pen NWa Gale gevanile iiss] esate] 29 tf [TE | Buttae 

n ° ,’ , , 

Mt Prospect Nat Bk-|d 150,000|u "833 1,200,799) 45] 5 | 10 | “Commonc.------ 2,200,000 |3,869,188] 49,298,007 { 10] 15%] 1736 
at New: ee eee ee) a Sik ie os! ee a 5 
Banking Oo_..__- 3,000,000 1,369,726 41,947,219! 199} 65 | 68 Lepeengures Side N Bkl/d 200.000 161,467] 2,275,669 10} 8 | 10 

iene reat deem! E2e-080] \’S73.295] 38757100] 1921 500 [525 _ | Mfre & Trad Tr Co.| 5.000.000, 8.014.825) 4.231.873 101, 2414) 284 

Golmabag cave OO] SOE Host ab sage 19] Sul 10 | mime | | 

-<-- * . , , ’ ’ ’ 10 a 
Pyadity Un Tr Oo- - -/d7,250,000} 8,045,598) 142,217,221) 10] 2644) 28 Ohemung Can Tr Gv} 800.000) 1,583,480] 10,645,619] 20] 5834] 60 
erch & Newark Tr_| 2.500.000] 1,932,622] 16,249/338| 25| 21 | 23 | rst Nat Bk & Tr Go| 1.237,500| 7201951] 13'232.207| 25|------ ieebe 
tae National Bk._|¢d 336.300 4 i a -$- 
Wenge ase Go:| 1.8¢8:000] | 819:564] xOcte1 887] Bo 1 | 18 |  semgoe 
e Co. e' ’ , , , 

New Brunswick Tompkins Oo TeOe.|d 950.000] S087] $7380'909| 25] 60" |22222 
Nat'l Bank of NJ...|d 867,500] 313,118] 9,795,649 251 Nilo omp! . : Sin) aa eee 
Peoples Nat Bk. .--- 00, 430,835] 6,087,810] 100 re cent Jamestown— 

ew Brunsw so-—- sajles nil 
Common ...----. I} 111.789] 1,665,501] (10]-~----]-5-- BS ST on anal) 1o| 7 | 73% 
Preferred .....-.. 471,273 10). ---- 730 Debentures vAN-- 985.000 | 438,399] 12,364,929]4-_- 

tures it) at ae 
- North & West Hu|dson— The First Nat Bank_| 200,000} 724,829! 7,502,190) 100] 300 (|350 
jestins BE of of Yacueié 308,893, 200,483] 4,438,389) 100;-.----I----- Nat Ohautauq Co Bk 500.000 154, 408 3,858,503 F 3 Leaece 

Common.....--- 199.009] 32.155) 1,284,301 { §0)------|----- nies Trust Go.--- 400, acho: heme liu habeas babi 
Hamilton Nat Bank : ak, Bae PR i 595] 1 

of Weehawken...., 142.055] 26,889, 1,277,273] 107) 6 |-.--- Nat'l Ulster Bikof Rondout noes: Mintek: Ores Ga Ee 
Liberty National Bk Bank of Ki n.| 250.000} 129,046) 2,167,738] 10} ~rejcent 

Gutte venberg - etre ge 100,000} 62,8580} 1,183,389} 20]/..-.--}-.--- Rondout Nat k-| 150,000} 100,164) 1,139,228} 100 salles 
Somwith Tr UnCity|d 698.500” 126:349| B’ssi 774] 744] 4 | 6 | eaten Trae tla Beogool seUe322] 4.027840) 188 
OE Sag eR ct & Geese: Semi Sone 

awken ’ ’ ’ 
Huds Tr Co Un Oity_|a1.000,000} 818,291) 24,932,394) 25) 13 17 New York City—!|Deposits N\ew York Cilty banks are| repo|rted net; and 
Woodcliff Trust Oo..|d 145,000 15,973] 1,380,193 c ee SR a We ¢ July 0, 1938. Sur|plus and pirofits are of\date | June {30,38 
Ledeen od gti in Ne Foley ond | Droog me 
of banks an st| companiesi\in New Yoirk City a ‘00 

Pensalc 5B rye Oo 0/42 .250.000 1.786 236 90,000.47 14 & 18 | 22 found in our‘ “Rai wae” Sectijon, pages 1194, 195, 196}, 197], 198, |199. 

are . ‘9 ges iy BS, ree eae Amalg Bank of N Y.| 659.090] —-31,600]0 5,893,000] 100|_-----|_---- 

Plainfiela— Bank of New York-_-| 6,000,000/ 13 ,479.664/ 157,143,000} 100] 360 |369 
First National Bk_../d 251,065; -..--- 4,213,850) 2 Rk of the Manhat Co/20,000 .000|25,920,537 474, 247 000} +10} 1634] 18% 
Plainfield Nat Bank. 175,000 130,000) 1,371,000} 25 Njo Bank of Yorktown__| 1.000.000 54,13 8/357 40 48 
Mid-Oity Trust Co__|d 100,000 61,279] 1.251.182] 100 rejcent | Chase Nat Bank--__|100.270.00| 132268651 1977476000 13.55) 32 | 34 
Plainfield Trust Oo--|d1,150.000 538. 270 16.017 .515 100 sajles Comm'l Nat Bk & Tr| 7,000,000] 8,176,547) 77,863,000 100 128 Ue 

a ust Oo__..- F 919, fth Ave Bank-__-__- 500,000] 3.705.868) 47,109,000 

First Nationa! Bank _|10,000,000| 108772295) 505,299,000] 100)1720 {1760 

Paterson— Grace Nat Bk of N.V| 1,500,000] 2,045,000) 028,236,300] 100)--..--|-.--- 
First National Bk— Merchants Bk of N.Y} (400,000) — '227;300] 04,378,400] 100} 97 |103 

Common......-. 680,000}| 460,835) 12,120,908)/{100} 50 65 Nat Bronx Bank__..|/d 790,000 245,000] 07,998,400} 50) 35 40 

Preferred _ ....--- 625,000 SSeS 
Haledon Nat Bank..|d 103,000 49,384] 1,120,113] 100/-.---. 100 
Nat Un BkofAmerica| 300.000 51,612] 2:208,576] 20)....--]..-.. 

Paterson Nat Bank— 

Common Desc yagi 800.000 \1,011,655 12,809,217 50 08 sEcscins 
Second Nat Bank---| 1,500'000|, 849,670] 16,608,117]. §0|. 40. | 45" ] 

Paterson Sav inet < 1,000,000} 2,122,232) 29,778,361] 25] 80 | 85 

Prospect * Sale price. t Marine Midland Corp. 

a lhe 199.009 } 384,596) 4,888,972 { 50 Leeedlie aevehecl a Only outstanding stock of People’s Bank & Trust Co. of Passaic, N. J+ 
Citizens Trust Co— is $1 par pref. stock of the Realty & Security Co. quoted bid 9c, asked 12c. 

roe, 4 ae 200.908 139,907] 8,629,687 Bo 12 13 b Includes security stock. 

as ap ten eke Oh os te ’ eccocel!|?t Pref 

apices Truss Oo..l¢ 575.001 251,595) 3,290,472 10 tpeaphty ¢3 a Ccmuean > stock capital debentures outstanding. 
eee. uawtu 600,000 } 260,783] 13,018,965 (100 30 50 e Represents capital, surplus and undivided profits. 

Preferred - - . ----- 750.000 §0}------}----- f Includes preferred stock retirement fund. 

g Includes reserves. 

h Affiliated with the Trust Co. of New Jersey, Jersey City. 
4 Controlled by Marine Midland Corp. 

1 Last sale. 

n Dec. 31, 1937. 

o June 30, 1938. 

r Preferred stock retirement price. 

u Reserves. 
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Nattonti Binks State Institutions 
June 30 NEW YORK June 30 
Surplus &| — Gross 
Capital Profits Deposits |Par| Bid | Ask 
omiinal 

N.Y. City (Concl.) $ $ > Nom share 

Reel Ge, Ss 712094, 9001 $00 000|nee eis sooltase| | 19361 14 
e , ° , , 
Public Not BEE Tr e528, 235,100 “42.778 900 10 10 | 12 
Public Nat B #100 7,000,000 9.084, 058/133 '624,000|1734] 28 | 29% 
Schroder B SaP- 6,000,000] 2,408 ,6261a21.114.913]--_-]__----]_---- 
Sterling Nat B & B& 1.500.000] 1;660,200|a27'330,100| 25) 2334) 2534 
N Y_-|] 416.300) '297;300|a 5,650:700]1234| 1514] 1834 
Trust co. returns diate June |30, 1938. 
Bk of Athens Tr Co-| 500,000} 155,900] 3,336,700] 100]____--|_---- 
Benes itaprae'cn| f'onn'ggy| fus-20) 12:958-09) 199.02. [18 
ap oO ol enn 4E BS LO Gl akcduotedwee 
B’kof Montreal Tr Co} 1 000.000 640,834 88, gil RRS EERE aK aes 
Bankers Trust Oo-_ _/25,000.000|77 ,640.902)915, $56" 19} 10) 4614] 48% 
Bronx County ‘[r Co} °542:500|} 257,500) 20'239:500] 7] 6 7% 
Cent Han Bk&'T'r Oo/21,000.000/71, 027 ,490|879'094:424| 20] 89 | 92 
Chemical Bk & Tr Co}20,000,000) 54 ,904,361]552:072;203] 10] 40 | 42 
Bank ‘armers’ 

: 5 Seep 10,000,000) 14,344,656] 69,970,741] 20}..._--]_..-- 
Clinton Co---le '750,000 2, 8,667,100] 50) 55 | 65 
Colonial Co_--| 1,000,000] 447.528] 7'215'676] 25| 10 | 13 
Continental Bk&Tr-_| 4,000,000} 4,238,928] 61/522:081| 10] 1214] 14 
Corn Ex Bk & Tr Co/15,000,000/18,409,381/297,149,032| 20] 5014! 511% 

tion Trust Co} '500,000| 376,300 33? Reha Rare 
Empire t Co....| 3,500,000} 3,460,900] 62,500;800] 10) 16 | 17 
Equitable Trust Co_| °500:000} | 617,933 253. ee, 
FederationBk&TrOo} 825.000] 1,085,200] 10,118°700] 10)-___--|__-.- 
Fulton Trust Co__._| 2,000,000] 2.751.743] 20:403'864] 100] 190 !205 

CY Trust Oo~ | bob Go| 183010 402 14064e Dre] 1001 341” 13467 
Hellenic Bk & Tr Go~ 1,000,000] 265,872] 2,824, fe... aks. 
Ir Trust Co_____ 50,000 000/61 ,411,081!/529'955.693] 10) 11 | 12 
Schroder Trust Co_-| 1'000:000| 1.577.753) 20'658.194] 100|-.__--|_____ 
Lows Tr Go bauga 2,000,000} 1,856,517) 35,260,856] 25) 30 | 34 

Convertible peet=-\'sceee Soph fen font eee we 30) 5136] 533s 
Marine Midl Tr Co. -| 5.000.000|_9.058,608 102, e90,gallt 05] 5%) 6 
Br ascrioas Re Sol"™508 BIT 190 605995 088 a] BBS 74 8026 
Sevit 5 Banks Tr Co 2,500,000} 5,366,200 115'949:900] 200|-_-_--|____- 

Gommon.. et pe 19.000,000 \3. 861,246) 16,872,795 20] 5%4| 6% 
Trust Oo of Nor Am-|e 800-000 259, 658 5,692,650] 100/._..._|_____ 
Underwriters 1,000 5,000 9,809,700] 100} 80 90 
U 8 Trust Oo of N Y 2'000:000128, 570. 382 81'132:588] 100]1510 41560 

Jamaica, L. I.— : 

Jamaica Nat Bank._|¢ 372.440| ------ 2,666,969] 30 |__| 

Bochester— 

Lincoin-Allia Bk&Tr 

Common... _... 2,800,000] |1.902,392 69,882,793]/ 20) 24 7 

4% Conv.Preferred “$00: 0001 | 50! 44 € sith 

Som MON - — ~~~ 1208-000) | 262,369] 15,694,923/f 20} 9 | 12 
Genesee Vail Tr Oo. _| ¢2.25u.000|. 604,872] 15,368,269] 25) 10 |"13 ~ 
Bock Trust & 8 D Go 1,000,000] 3,841,689] 36,417,094; 20) 90 [100 

ten eae 300,000) |2,433 581] 31,376,828}{100/1000 |.._.. 

Capital notes__._- 200,000 } Stekicucenta te 
Union a Trust Co: oer 

haiipe nen 3.000.000 \1,139,713 46,426,192] {#30].....-/__._- 

Capital 1 notes..... -000 ,000 See 
asin ttt Sa 

ona Ww. a —_ 

MMOD ----=-- 200.000 234,517] 5,879,118 10 Been a7 
Union National Heas| sos‘owl|” 382.8751 7.669.957 10gl72272 tO. 
Citizens Trust 300.000 509,017] 7:598.737 100/-____- pease 
Schenectady Tr Co_.| 750:000| 1.359.633] 14'917/954 100|_-._.- 300 

Syracuse — 

Lancoin Nat B & TOo 1,200,000} 847,142 a.918.40) 20] 32 | 35 

Common. ......- 750.000 } 316,232 8,741,676 { 201 16 | 18 

rust & Dep Go 180.000 SE 920 

Common DBE 4,691,844] 1,169,079] 48,476,516] 6] 5 6% 
ta ,000, 1,141,053} 28,887,598// 10] 12 

Oapital notes__..- 1298-8001} ane Ee a a 

Troy— 
ateueinanue Nat Bk_/¢1,400,000) 1 500, 639] 21,166,064|# 25|_.____|_____ 
National City Bank_| °'600°000 0,134] 107553615, 25) 20 1°34 
Union Nat Hank..-|¢ 634.400 193° 216] 6'074/215) 1 4 
Troy Trust Co.....- ° oF 107/878] $°9117934 7 ae et 

Utica— 

Pirst Citizens Bk & T] 1,000 00/\ 1,456,895) 34,222,348 {2% 56 % 

Oneida hes Bk & Tr pumetas 5 pres wad 
ommon.......-- 600.000 509,222) 10,015,443 { Se ee 
i pe: 196.000 Mictsbel.cc.. 

Watertown— 

Jefferson Oo Nat Bk 400,000] 131,893] 5,330,165] 20 
Common.......- 210.000} 152,236 3,905,437/{ 35 Nlo 
Northern NY 776 pciebtan aa 

es 
Soe. 500,000] 365,050) 10,175,612] { #25 
Ospital pened SPRAY 240.000} | cae 
Seeeet Co— 
0 
Gramatan Nat Bk & 

in tna 200,000} 171,704] 3,293,615} 20) 14 | 19 
pe ka 350.000] 202,315) 3'801;032| 100] 125 |____- 
Mt. Vernon—1st e 650.000} 621,011] 11,635,694] 100] 125 [175 
Fleetwood Bk rhe) lg 267.500} 105,156} 2'620/041| 100] 20 |.___. 

Mt Vernon Tr Co-;43.000{000| 640,829) 5'910:105|/x 10} 1 2 
New Rochelle— 

Central Nat Bank_|e 115,000 66,3 2,024,508} 20/...... 1 

First Nat Pruk _._| 300. 296,332) 4'341:944, 20) 28 | 31 

Huguenot Tr Oo_-'¢ 646. 75,399 1.399.993} 10, 1 3 

New Rochelle Tr... $1,600:000 1,712/329) 14'544:701 20) 24 |.29 

\ | 
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National Banks State Institutions 
June 30 NEW YORK June 30 
Surplus & Gross 
Capital Profits Deposits |Par| Bid | Ask 
Westchester Co. |(Conel.)— Nom. |prices 
Cosinine— lst Nat Bk $ $ $ Per |share. 
& Trust Oo______- 200.000 209,618} 1,599,862} 20)...... ‘mena 
Ossining Trust Co.je 350,000) 171,394] 2,366,610] 100]----.-J-.... 
Peekskili— 
Peekskill N B&TCo 
es 170,000 \ 24,380] 1,665,387 { |” ORES epee 
i aa oo ee 30,000) | Wlananedisanee 
Westches — Nat 
eahibib erisin. 109.900 } 485,000] 4,217,954 { £0 gr ireres 
- Mt Pies Bk&TrOole 3 pa 649,300]12 % 2 6 
eas e 300, 38,388] 2,649,300 
Port Chester—ist N- : 
Bk & Tr Oo___ ___ e 550.000 18,724] 5,385,539] 15 5 19 
Mutus! Trust Co_je 176 25n 129,574] 2,996,317] 10 3 
Rve—Rvye Nat Bk._./e 550,000 16,448] 3,267,499 8 3 5 
Rye 2, eee e 195,000 30,1001... itl atlases. 12 Tansee 
tar B&TrUo 200,000 87,796] 1,896,332] 100i 30 50 
White Plains— 
Citizens Bank.._-|e 800,000) 240,597] 7,316,652} 100) 15 20 
Peoples N B & T Co: 
ae St gs ols 200. 008 } 131,175} 4,980,942 25 17 22 
County "Tris Oo... 580,000] 1,014,337] 13,498,822] 20) 30 40 
Central Nat Bank_.- 350,000} 507,236] 4,879,771] 25) 17 22 
First National Bank 
in Yonkers__..... 300,000} 912,644] 7,171,626} 10} 26 30 
bi Nat Bank 
& Trust Co— 
Common _..- 400,000]| f 49,891] 8,606,953 { 20 1 2 
Pref ss ee 400,000} / 20 7 11 
Nattonal Ranks State Institutions 
june 30“ NORTH CAROLIN. nto 
Nomi;nal. 
Asheville— Per 
First Nat Bk & Tr..je 250,000 152,209] 2,835,422] 20}-....- ----- 
Charlotte— 
Oharlotte Nat Bank_je 450,000 410,387] 4,649,806} 650} 70 |-.--- 
Co Nat Bk. 500,000 491 '398 10,032°978 1 200 j----- 
Union Nat Bank___-_ 300,000 546,700] 6,025,735) 1 200. 4ec--- 
Ameriean Trust Co__| 1,200,000} 2,047,286] 47,585,552] 100) 252 (256 
Durham— 
Oltizens’ Nat Bank-_je 150,000 0,626] 1,264,021} 100} 55 |-.-.. 
Fidelity Bank_.... -je 500,000 1,130°9 089] 12,996,109} 25) 72 80 
Depositors Nat'l Bk. 200,000 156,014] 1,635,839} 20) 18 j---.. 
Home Savings Rank _ 100,000|f 111,000] 1,950,647] 25) 40 45 
Mech & Farr Farmers Bk-je 214,000 a 1,015,986] 25| 25 | 27% 
Guilford Nat Bar Bank— 
Common-.....-- 150,000 \ 178,833} 3,159,415}{ 10} 35 [---.. 
Preferred... ...- apo'oon j | ee Pes 
ag i Owe Bank— 800,000} 352,679} 10,524,382] 10) 15 16 
€ —_— 
First Citizens Bk&Trje 790,000} 727,167] 16,261,826} 25) 65 75 
Wilmington 
Peopie’s Sav Bk & Trije 175,000 124,589} 2,673,840] 25) 30 - j---.. 
Wits Sev & v & Tr Co... 300,000 686,295} 6,412,157} 10) 30 |---.. 
Branch os & Tr Co 
Com seisinb Sees wise 400,000} | 1,274,813] 15,559,068|{100} 250 |275 
Se gee es 396,000) | 160}. ..---/g160 
Nat Bk of Wilson___ 100,000 166,836} 1,941,403} 25].....-j--... 
Winston-Salem— 
First National Bank- 
Common ........ 110,000}\ 79,015} 2,523,942]/ 10}..-.-- Sin ebeistee 
See 90 ,000} { ee Se 
Wachovia Bk &Tr-. | ¢3,900,000| 2,279,264] 72,142,392] 100}-..... aceimreneh 
Vational Ronk 
‘une 30 NORTH DAKOTA 
Nomijnal. 
Fargo— Per |share- 
Dakota Nat Bank-.-.}| ¢201.000 165,824] 2,253,135) 100 
fargo National Bk 40.000 115,717 1,818,332} 100 Nijo 
First Nat Bk & Tr Cole 500,000 138,451] 6,082,490} 100 rejcent 
Merch Nat Bk&TrOojn 150,000 199,378] 3,114,283|n 25 salles 
National Banks State Institutions 
June 30 OHIO June 30 
Nominal 
Akron— Per é 
Dime Savings Bk Co 
Common ........ ,000 \ 161,248] 15,617,580} 100 
Capital notes _.... 90.000 
entral Tr. Co.} 1,250,000 953,714] 21,918,811]-.-- Nijo 
iao0o0d year State Bk-- 00,000 94,250} 3,436,316} 100 rejcent 
Firestone Pk Tr&S B sajles 
Common.......- 0,000}\ 606,269] 14,459,076] 100 
Oapital ‘asbaasuies 608,000} } 
Oanton— 
First National Bank_|e 995,000) 1,247,351] 18,367,380} 100).--~.-- 145 
Geo. D. Harter Bank/e 800,000} 614,024] 10,339,511} 100].-----]--... 
Cincinnati— 
4tlas Nat Bank___. 400,000} 1,220,633] 9,944,768] 100] 275 {285 
Cinn Bk & Tr Oo___/e 200,000 180,016] 3,219,061} 100} 100 |-.--. 
Oolumbia Bk & 8 Gole 199.500 140,628] 1,612,211} 10 84} 10% 























t Marine Midland Corp. 


a June 30, 1938. 
b March 31, 1938. 


e Common and preferred stock or debentures outstanding. 


f Dec. 31, 1937. 


g Retirement price. 


i Controlled by Marine Midland Corp. 


k First report. 


i Last sale. 


n Member First Bank Stock Corp. 
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nstituttons National Banks State institutions 
oe OHIO auate 2 June 30 PENNSYLVANIA June 30 
June 30 June 30 
Surplus & Gross Surplus & Gross 
Capital Profits Deposits |Par| Bid | Ask Capital Profits Deposits Ask 
nal. 
Nomtinai. 
— P lentown— $ & $ share. 
pee iginnatl cae Ny 6 00.000 5.030,666 71 oo 570| 100] 122 106 aun Nat Bank] 1.000.000] 1,865,113] 12,732,318 160 
Nerwood-Hyde Park| — et Merchante Nat'l Bk_| 1.000.000] 2:175.436| 8:192'353 41 
Bk & Tr Oo d 600.000]/f 192,296] 5,624,118] 100] 100 {|..-.. | Second Nat Bank.-| 450.000] 1,376,830] _5'339'728 25 
n Nat Bank__| 500.000) 1,109,328] 9'294'514] 100] 225 |27~~- Lehigh Vall Trust Co} 500.000} 905,155) 6.785.997 120 
N de Bk & TrOo|d 240.400/f 160 0,968] 2.331:445| 60| 55 |..... 
People’s Bk & Sv Cold 600,000} 287.148] 3'130/872 109}--5 = -=|----- 
v8 Bk & Tr Co_| 1,800,000] 3,212. 036 44,792,922} 191° 36. | 3 Altoona— 
nd Nat Bank__-| 1.000.000] 896,554] 16.585.092| 1001 145 [155 | First Nat Bank— 
Se Ohio 8 Bk & Tr Go} 500,000] 626.299| 7:142' 100] 140 }j.._-. Common. ...---- 150,000 308,823] 5,888,199 150 
Western Bk & Tr Oo|d2.000.000| 313.550] 11:511.930| 10] 534) 614 Preferred ---.---- 295.500 we 
tral ..-| 5,000,000] 2,197,580] 67:491.383] 100] 77° | 81 Altoona Trust Co— 
Fifth-Third-Union Trijust Co— i te Common nos op til? 250.000 420,186] 4,216,816 17 
sad is sesh 5,000,000] |3,389,091| 90,845,400];100} 100 {105 Raph $ watee 
Soni Gebadiunes 2,300,000 weed ir ieee: bree Central Trust Co-_-- 249.300} 264,808} 2,592,094 110 
Cleveland— 
pg ig ~ liga Ret Apubigths cette bee deo rer oer mete hii sid 200.900] 142,983] 1,124,863 chante 
Oommon.......- 5,000,000 \1,370,538 124,924,5581{ 20 6 8 First National iBank d1,245,.0™ 761 74 14) ‘083. 688 atihali 
oo oth wl ence ° ’ ococe 
one ee isz5 ds |" Seo'gonls 589.7311 1,981 975 Daten 24 | Marine Nat Bank. [1,291,000] 145°300| 7,926'873 —— 
Equity Sav & L’n Co 400.000) 770,745 7, 7,338.96 961 1-55 acme Fees Nat Bk & Trust Co- - 300,000] 276,048} 3,721,086 mewn 
National City 4. 7.500.000 4,508,031|145, BD58. 492 29 “"25 4) 27% Common. ....-~- 300.000 } 336,127] 13,359,853 307" 
Olevelen Th Trect oo € 100,000) 54,127] 578.552) 100)-.-.--}----. Union Bank (The)--|@ 200,000} 62,489] 1,461,133 Sevaiiels 
on. -----. 13.800,000 \4,306,169 327,394,381| 100! 75 | 85 
Capita) notes. ___ ° ° 
Union Bk of Comm_]| 5,000,000} 2,950,195] 21,787,228] 100} 25 30 H — 
4 Tr. 51 101,610] 2,853,323 0 
Union Sav & L Uo 900,00U/f 360,229} 2,835,674] 100}....--]_.... Aleness og’ on: 398.510 909] 4'o00 ces i2% 
Columbus- Harrisburg Nat Bank} 300,000| 793.357) 6,528,348] 25] 80° |----- 
neon Bk & Tr Oo} 250.000/f 67.634] 2,980,141] 100] 90 |105 | Central Trust Oo...| 40'NN| 902/371) 4'273'989] Kol 65 |----- 
y Nat Bk & Tr Oo|d1,600.000| 1,671,036] 27,158:270] 10] 14 | 15 pee etn Trust Co_--| 125,000] 32,787 4 31 
Columbus Saving Bk/d | 80,000|f '116.173] © 1.654.482] 100]_.....]_.... | Dauphin Dep Tr Co_| 400000) 1,282,509] 12,822/410 adeal 
Fifth Ave Sav Bk Cole 200,00U) 128.747] 2'559/125|c___|_-.___ 7272. | Harrisburg Co 1000} 1,205, 12'460,603 severe 
Hunti ntington Nat Bk_|43,500,000] 2,441,585] 54/335,114| 100] 165 1180 
Market Exch Bk Co. " 200.000} = '208:034 3,838,476 “353 60 | 70 sei 
Ohio Notions! Bk ~~ c4,000,000)3,209 400] 70/356 veal eon nner Conesto toge Nat Bk. | 400,000] 701,562] 10,727,777 155 
Dayt Lancaster Oo Nat Bk ad 625.000 ,702| 8:548.316 100 
Co— Farmers’ 
“Salaun. Ad ~---| 200,000]} 258,497] 7,524,861|/100]______]_.... Common...._-..- 300, 419,093] 6,032,802 13 
Preferred ______- 295,000 aie Preferred... --_- 180,900 ad TER 
Third N B & Tr Oo. d@ 842,000} 570,263] 14,269,115] 25]..___- _-.-- | Northern Bk & Tr Go' 300,000) 227.6 1,824,429 
nters — 
mmon _..___.- 1,500,000 661,801] 32,058,542 {1g Merten. MD euiietians ; 
‘Pile ahaa cis) OR SOME FS gee Oentral-Penn Nat Bk| 3.040,900| 7,115,001) 54,145,593 30 
Toledo— Ory Tettouas _—- 41,100,700] ‘288,221 ; 474 16 
Cc. Ban 
‘Sn ee rig 500,000] 705,936] 12,827,523|{ 25] 35 | 40 & tyes Go.....- 4,550,000] 9,137.148| 102,679,656 45% 
Capital debentures| 400,000 } : hae By Erie National Bank _|d '460:000} 127.411] 3:493.057 32 
Nat Bank of Toledo : First National Bank | 3,111.000| 5,385,866] 87:625,648 265 
lommon |} 200,000]\ 193,302) 3,607,096|/100]_..._.|..... ] Gimbel Bros Bk & Tr ‘ann| 80/467] 2'827:678 cae ae 
Preferred__.____. 165,000 \ : , {138 ‘2 ~.... | Kensington Nat Bk |d1,138,.517| 312.684] 9,086,920 27 
R T&S Bk /@ 500.000) 252,543] 2,.541,737| 50|-.---- >77 77 | Market St Nat Bk_-| 1/000. 4,354,418] 33,490,849 280 
io Citizene I'r Co_|d 600,000} 747/173] 12.043.114| 20) 30° -|35 Nat Bkof Ger & TrOo 400,000] 1.973.501] 13;315.591 45 
edo ..-.| 5,000,000] 2,743/396] 86.115.216| 50) 50 | 55 at Bk of Olney— 195.900 enweil’ cman w 
Youngstown— Preferred .....-.-- 7 
gllar 82 North Broad Nat 1Bk| 250.000) 184,374) 1,949,227 4 
ad 4 ah ae 1.250.000 553,266| 12,759,513 50 1144] 15 Northeast Et cng 300000 173.321| 3'228°758 62 
eeeleesces w — 
Capital "Net Bank dt eas 000 459,550) 12,847,630] 25|s 14 €..d Qommon agen 275.000 138,171) 3,152,272 al’ 
Oity Tr & Sev Be Seapeeey 2.968.000) ty Ser BOL ee Philadelphia * Nat Bk/14,000:000,29, 454, 986] 405,069,815 100% 
Bagh exh sel 750,000 } 152,740| 5,681,867] 25 5 6 Bocss vers © . “e..--- 270.000}i 93526 2, ,000 aeeee 
Capital noted. 77- pipe: ‘Celan.......- 00] ) 679,108] 7,732,183 9% 
South Phils Nat wa-| °°? are 
cae iteed 200,000 129,251] 3,221,729 9% 
Preferred .....-.- | arene Tecccmmabens Le. Rts 
Tioga Nat Bic & FrOo d 405,336] 60,160] 2,602,354 € 
National Banks ] A State Institutions men's Nationa 
,300.000] 4,696,260] 40,550,964 138 
a OKLAHOMA — = Weane Bee Tr |d°'300; '107| 21638.766 20 
Waatael Banca Com It Tr Oo | 1.000,000| 344:676] 1:764,603] 100} 95 {--... 
thri io. | © treet Trust. 400° 384,457| 1/824.879 2 
a 153.680! 2.213 00 *| Ohestnut Hill) T& Tr} 250.00°| | 83:985| 1.437.774 
ational Bank-| 100.000 213,239) 1 Pidelity-Phila Tr Oo] 6,790.00 |17,192.187|100'224.012 294 
First State Bank---) 75.000) = 88,013] 1,400,754) 100 nance Oo of Pa..-| 2,320,000] 7'317.455| 978.815 176 
Mealereer— Seems tra Oe | 1 SBR] 2:380 8) 10-48 00h 2 
Nat Bk of McAlester 109.0008 213,000] 2,727,850] 25 a oormeniewe _ 1. Hy +g ane 9'821 "721 198° 427.119 63 
First Nat Bk of McA} 100.000) 255,536) 2.280,217| 100, = Nio_ | ta@uatrial Trust Go {a1.132.250| 11204208) 11/24 ,960 10% 
be calles | "negerity Trust OO! os ora) 3% 
Oltisens National Bi 1 Oooo 281-394) 2-567 .303] 100) 100 1138 Ist preferred-----] 2.000:000 j 1,605,453 34,544,127 “Ja19 
First Nat Bk & Tr Co} 400,000} 390.236] 4:717'077| lou} 125 |150 Lent, eee Te ss Gal 2 
Oklahoma City— mmoa pemeninge 3.750.000 \5. ,517 928] 32,332,353 3% 
City Nat'l Bk&Tr Oo} 290,000| 267.9 5,802,636] 100] 150 |185 une eS Sal Laine 1. 190, vail 9.084.468 . 
Finely Ne ceca | °'998 000) 3.198.470) 3.490.642] 10) 26 | 32 | Mitvon Bk & Tr Go| 1:500,000| 712,134] 6,480,116 25 
Liberty Nat Bank~.|d1.200-000| 862/467] 20°318. 458 100| 175 |225 | Ninth Bank & Tr Oojd2,226,990] | 773.681) 19, 073 691 1034 
Sieben fab Henk 108) aa’ tool oa" *| 50l top \12m «| Northern Trust Go- | 500u0' | 2,865,815] 12,121/358 525 
Tradesmone Net Hi] Banigocl 3a0'3e3] 17°683°432] 180) 190 |125 | Nor Phila Trust Go '00°| 1'238'888] 7/189.951 93 
Stock Yards Baak 50.000] 25,444] 910296] 100} 100 [125 | Penn Co for Insur on 
aak___ ¢ ’ Lives & Eye Ann 
Toles . conn Wine 28% Gal 4gn oh 885 $4340 73 a a 
First Nat Bk & Tr Oo} 2,000,000)01,714,057| 43,852,143] 20) 26 | 2834 | provident Trust | 3.200 000I1L Ore 'e eal 46 242'878 384 
| Cn es ya Real Hist Tr On 1:500'000| 2'449'433] 10'345:599 45 
Preferred -eeeweerece 126.000 2 ,110 5,508,777 20 poe %: Eaeee Securit ny Be & Tr Co. 300,000 237 .{58 3,269,101 8 
Nat Bk of Com’ erce.|d 346,250/f 63,591] 4,824,926] 20)/-222-- 30°" | Sonsitaly Bk & Tr Co} 125,000 , wecce 
al of Tulsa— 
Common......_.- 2.375.000 \2,647,693] 63,304,584 10 25 | 28 ae 
West Tulsa State Bk) “ 25,000|) 13,665} 358,799] 100/110 ~|----- Allegheny — 700.008) 339-049) 3.059.800 peeve 
Bank of Ohio Vall 200.000} 110/012 GEE SO Mins cedkoccce 
Braddock Nat Ba 500.000 —892'098' 11,089°708 sence 
* Sale price. 
@ Preferred stock retirement price. 
donal Ranks State Institutions > March 7, 1938. 
t 
ps June 30 OREGON June 30 c¢ Member of the BancOhio Corp. 
ing. 
Ni aa d Common and preferred stock or debentures outstanding 
Euge Per |share f Dec. 31, 1937. 
First National Bank| 200,000 344,991] 7,001,829] 100]-<....]--..- h Poediaaed dieeti iutieds 
Portland— ¢ March 31, 1937. 
First Nationa! Bank-_| 3,000,000] 5,112,204/100,958,756| 100] 180 |189 
Portiand Tr & Sav Bic 300.000] '487:334| 4°195:152 100 108 : probes 
U os " 
MI 3s tidiniadiaional 500,000] 5,522,196/112,914,392| 20] 3234| 33% 3 Badiaiiena. 








— 














y Ex-rights, 

































































































































































































































































Ava., 1988] BANKS AND TRUST COMPANIES 109 
iona State Institutions Nattonal Ranks State Institutions 
sia so PENNSYLVANI June 30 June 30 SOUTH CAROLINA June 30 
Surplus &| Gross Surplus &| _Gross 
Capital Profits Deposits |Par| Bid | Ask Capital Profits Deposits |Par| Bid | Ask 
Nomijnai. Nomitiaal 
pens, on ue $ 05 os 542 sia. 668] (d) we er Ota ete nk 709 000 62% 504] 15 598 297|9_10 ti% wit 
pe ROO ee: ’ ’ 54,573,668] (d) |--..-- o<-re u i] e ’ ’ ’ 
varmers I nes Damme “6.000.000 10,534,523) 84,278,528 {00 170 |200 | Oarolina Sav Bank- 200,000|n 218,113] 5,451,204) 100} 95 |..-.. 
First National Bank_| 6.000.000] 6,230,550) 95,665,828} 100]------ 178 Miners & Merch Bk_ 50,000in 40,480 4,571] 100] 95 |ocseo 
First Nat Bank & Tr South Caro Nat Bk— 

Co of East Pitts_-| 300,000} 405,000) 5,429,899] 100] 175 |----- Common-_..-....- 1.100.001) 648,752] 31,482,747|/100] 4 |... 
Forbes National Bk_| 500.000} 539,551) 8'736:477| 100] 100 |----- Preferred. ...._- 1,200,000 1100} 100 |.---- 
Feurseenth ~ a $e 300 n 976,0u2 5.201 el oe: Sree Columbia— 

Hazelwood Bk (The)| 200.000)” 156,114] 1,963'423| 10) _6 |----- | First Nat Bk of Col_| 200.000} 173,809] 4,315,428] 10) 934] 10 
Hill Top Bank. ----- 200.000} 449.2 2'383,474| 50) 70 |----- Lower Main St Bank 35.000la 195,145] 1,501,651] 25)-..--- inal 

omew' a 
hen & Glass Doi dav 172:700 445295 1307 903 100 138 pos ren Nn ts Bank 250,000] 552,757} 5.739,187| 20] 52 

n ° ’ . »2/3| 1QU) 140) [--<-e = ¢ ’ ’ , 

fons Mas tee Peoples Nat Bank..-| 200,000] 523,464| 3,804/324| 10] 2434] 2534 

iommon._......- 200.000}\ 292,671) 3,859,606|// 50] 60 | 65 
Preferred._...-.. 150,000 fae: e50 Spartanbur — 

Mellon Nat Bank___| 7.500.006|25.859,943/987 532,974] 100|.-----|----- Com‘! Nat Baok— 
Nat Bank of America Common......-- 160,000 }n 67,729] 2,302,863 {30 ei arehiesitl 25 

Re 141.625 59,198 1,807,604 3s MRE 2: a? Preferred........- 40.000 p | SRS SEE 
Nor Side Deposit Bk| 200.000] 162,602] 1,672,535] 40|--..-- “3° ee, ae’ 
Pitt Nation Bank. 700.000 oy 10,730,194 a 55 | 63 — 

en SR ’ ’ Ps VOU] — OV) - ----<-]--<-- ~ 

Union National Bank| 2.000.000) 3-95/.155) 30/161,163| 100] 152 |162 ational State Institutions 

n Savings Bank_{ 1.000,000| 3.66/,5/6) 36°888 5681 100|--.---|----- m aT SOUTH DAKOTA March 7 
Western 8 & D Bank|i 497.500 426,933 3, 762 075 a 20 .2eece 
Colonia! .- 3 100 B00 1 966,046 33, $.041.706 389 190 30 90 Nomijnal 
Com’ wealth Trust Go| 1.500.000, 1,915, 171] 39'495.937| 100} 70 | 80 Stour Folle— wel ined cadaw Co 
Dormont 8 & T Co.| 125,000) 2,508] “2'538,616] _50|------|----- First Nat’) Bk & Tr./é 4 yield MSE es Me aes 44 Ma nlo 
Farmers Deposit Tr_| 1.320.000 |. 132" 415 303.113] 100)------ 150 Nat Bk of So Dak-- - 50 237, 132, Pt t 
Fidelity Trust Co___| 2.000.000 9,245,909 26,285,524] 25] 80 87 Northw’tSecurNatBk/ ¢ 800.000} 130,429] 8,469,380] f100 rejcen 
Manchester Savings Union Savings Bank. 150,000 47,971] 1,158,235} 100 sajles 

Bank & Tr Trust eat Co. 250.000} 338,199) 9,456,257] 50) 40 j--.-- 
(a 
TR EE RR 6.000.000 10, 780. 070\ 97,429,803] 20} 2834] 30 

Potter Title & Tr Oo}4 875.000 5,363] 6,490,082] _5| 5 8 
providers Trust Co-| 180000 as 03x] 1+289-000| 1081 86 |----- Nations! = «TENNESSEE “jc” 

nion Trust Oo... 1 600.000 89 80,852,254 235.071 368 10015000 6300 non 

ashington ad : 3, (813,166 
Weet End Banic_—.-~ 200:000| "130978 1,777,817) 10) 875) 9251 Gnattanooga— "ir eae. 
Workingman's somes 4 pee : aes we oath atte a roy Auer J B Oo. .. 625,000] 1,017,414] 10,584,800] 100} 190 [200 

=s -| 400. 9,587,306) 50 Common ~~ dbeepedienns $25.000]) 388,587] 8.868.058] (109| 155 |160 
oetne ‘onal Bank| 1,000.000| _ 603.064| ¢ 137.793] 10|------ 1 6% | Hamilton Nat Bank-| 42,800,000] 1,305,247] 40,110,100] 100) 130 |i35 — 
oie Bonk & Tr a 10 OOD Pe Siz, 136 24.070.260 10 pete he Knoxville— 
-<- . 01,442] i0i..---- 

Reading Trust Oo..| 1.170.800) 2,542,492) 16,93,617| 10|------ 18% | Bank ot Bee Tr Oo. 260: 000 1ia'4e5] 2ena Bib on] 233 1°48 
Scranton— HamiltonNationalRki¢ 925, 1,211,118] 24,132,172] 100] 225 |235 
BE. ton State Bk} 200.000) _ 196.741] 1,998,364] 25) 25 } 28 Park National -! 1,000, 48,592) 10,572,562] 100]------]----- 

Furst National Bank_ 4.950.000 Beery tt 63.064 .622 as a Sinisa 
North Scrant Bk&Tr| 300.000] 325,/32 ir ert: 15| 28 | 32 Pirst National Bank. 1.000.008 1,725,108} 36,115,579 190 ae6 B00 
Pro _.-1¢ 300.000 37,969 993.056| 50] 15 | 20 at Bk o mmerce} 1, 000 2,062,626] 25,780,349 i001 220 [250 
olen Nat Bk— oool| 161,060 pe pase Savin Bank Natl 50, 87,123} 1,328,438 

eg saownenel Ta, 2,506,353]{ 50} 40 | 50 | "Bank & Trust Go-| 3.500.000] 4,674,260] 62,143,916| 10] 25 | 26 
South Side Bk & Tr_| 400,000! 744.641] 4,970,692] 25) 60 | 65 Nashvill 

Somme heded 000,000} 792,976} 1¢ 25| 43 | 46 American ‘Nat Bank 
acme ee >| Membatthe Caerate ge: 6 Bid laws mmon......--- 3.000.000}) 1,374,151] 53,309.920|/ 10] 14 | 15 

West Side Bank----| 250.000] 426.775} 2,790,268] 25) 65 | 70 | gp Prevered ge asa e| 20 000/, 590,384] 5.303.812) S0ltz7 27272 

Common.....__- 150,000 145,632 1,867,337|/ 25 3 3% pommmaree. ben 7 Man! 1,000,000} 1,010,934} 20,313,894] 10} 18%) 19% 

weerecee 184,575 B5)------}-oown s=a=z===-| 4 $00-0001) 993.542] 9.249,008]/1001 ©) |. 

Ww eee) a a Ge ae Ce: Re RR ° 
oe ee. | 780.000 1,439,392| 9.085.965] 1001 200 |220 | ‘Third National Bank| 1:000,000| 1,278,068] 26,764,743] 100| 235 |245 
Hanover National Bk|i 200,000) _ 161.424) 1(934'968| 30) 45 50 
Miners Nat Bank ...| 2,500,000 5. 332,334) 29.464,707| 50) 96 | 98 
WE Bay's sar tk-|  $00:900] ono-sao| *4N8e Gat] 1B So Pat a 

- v 0. 36,841 
Wyoming Nat Bank_| 500.000) 735, 325 7,668,719] 50) 90 | 93 

Nationa! Ranks EX AS State Institutions 

Williamsport— 

First National Bank| 250,000] 206,153] 9,459,149| 10] _734| 10 eh a T ue 3 
w N Bk_-| 350.000) 353,506) 4,603,679] 20) 25 | 30 
West Branch Bk & Tr} 225.000] 540,276) 57336071} 10] 21 | 23 mati | —.. 

York— American Nat Bank.| 300.000'a 409,416] 11,672,611] 100]--.-.- peti 
Cent Nat Bk & Tr Co al fe yee Austin Nat Bank ---|¢ 579.750) 510,553] 15,933,538] 100]-..__- ofr aaa 

mmon --—<<<se««¢ . \n , ’ pa 

Preferred... - .--- 750-800! | J 2.087 382 RE: o 3. Capital stock +4 ls 125,000 ja 134,916] 3,185,917 {199 RET Ame 
Drov & Mech N Bk_| 150.000} 329,079) 3,196,431] 10) 20 | 22 --- 75.000 100}-.---- 6100 
Eastern Nat Bank__ 100,000 28,060 563 ,7 ele. 75 
Ind Nee oxy. 500.008 ote 6a1 pti pt: ig 14% 1538 Beaumont— 

naus - el e 4 
wesvern Nat Bank..| 228,000} 56.822] 4°999'439| 100| 193 105 | American Nat Bank-| 400,000] 534,187] 10,323,221] 100] —_Njo 
York Co Nat Bank_-| 300.000] 887.652] 5'618'310| 20| 54 | 56 First National Bank-| 400,000} 750/289] 12'337'111| 100| _—reclent 
York N Bk & Tr 500,000} 533,804] 4(508.423| 25] 34 | 36 Secur St Bk & Trust|¢ 200,000 79,633] 2,303,755] 100 salles 
--| 600.000] 739,517] 4'279'388] 25) 58 | 60 
York Trust Co_.____ 750.000} 1.221.718] 7°569'241| 10] 15 | 16 Dall 
First National Bank-_| 8,000,000] 5,915,383]109,677,336| 207 44 | 45% 
Hillcrest State Bank. 25.000 59,994] 1,335,812] 100]------]----- 
=— ——— —— berty ank: 
Common. = - vt pa ps 150,000 161,369] 4,581,675 {100 185 |200 
Nattonal Banks State Institutions Mercantile N Net Bk-— petal niger 
June 30 RHODE ISLAN June 30 oman i Geta. aa doen 1.100.000 |1.040.808 27,111,969 a 36 37 
= RepublicNat Banka. 4,000,000} 3,750,000] 70,421,613] 20|z 4334) 45 — 
eowp Nomijnai. | Nat Bank of Comm_| 150,000} 363.840] 6.313.491] 100] 210 |215 
Aquidneck k Nat Bank Per |share. | Dallas Nat Bank_- | 1.000.000] 911,956] 21,287,310] 20] 45%4| 46% 

Common. (cee Mees ehinl 400.000 286,334] 6,016,613] /25) 35 |._-._ Oak Oliff Bk & Tr Go: 

Preferred. - ...... 210.000 125]---.-. 625 Common. ......- 100,000]} 90,977] 2,142,710|/100] 100 |..... 
Newpore Nat Baak--| 120.000’ 59.048| 506,328 Gol-=2---/8° See ws wo= ‘$01 } al 
Newport Trust Co- 300,000} 502,758} 2,716,277] 100) 150 |._~~~ Bank & Tr Co 

Common. ......- 125,000 64,805] 2,341,371// 20} 29 | 30 

Providence— : . 

Blackstone Oan Nat-| 500,000] 1,057,045} 4,016,181] 25] 78 | 82 Capital notes-—=2~ 18,000 Be 
Columbus Nat Bank: 
Oemmon........- 105.000 | 106,324] 1,675,853 { 10 10 | 12 ———— = 
High St Bk_& Tr Go| 120.000] 234,040] 1,418,375] ‘50|"130 |20__ | * Sale price. 
echanics Nat Bank ¢ Citizens & Southern Bank of Savannah, Ga., system. 
——. ” rpaaiongn 350.000 217,787] 4,895,646 {35 17 | 22 a Dec. 31, 1937. 
NatBankofOom&Tr| 850,000] 814,190] 8,306,789] 50| 65 |-79°" | & Member of First Security Corp. 
Phenix Nat ---| 450.000] 930.830] 2.780;578| 50 135 a d A mutual savings bank. 
Providence Nat Bank} 1,500,000] 2,552,815] 11,903,434] 100) 2 305 e Preferred stock retirement price. 
ort) ty, Regs tt i 9.89 88. 431 101 ae Ene 199 178 185 f Member of the Northwest Bancorporation. 
Rhode! Hos Nat Bk. 9 bee 000] 2,925.814| 47: 120, 487|k100|......|..--- g Affiliated with the Citizens & Southern Nat. Bank of Atlanta, Ga. 
Rhode Isld Hos TrOo| 5,000,000]12.167.757| 41.628.396|100011975 2150 4 Common and preferred stock outstanding. 
Union Trust Co..... 1,000,000} 1;224'198] 23° ert 614] 100 ----- | & Stock all owned by the Rhode Island Hospital Trust Co. 
Ww socket— i Last sale. 
Woon scot ‘Trust Co 200,000!) 319,220] 3,060,135] /100 F oo Bank 
mmon.......-- ’ R ’ ° ehaianetial f the First 8 x 
A ina 3a8'7s0l { cones 100 p Aiitinns Sy e tock Corporation 
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‘ationa State Institutions National Banks State Institutions 
m <— a - TEXAS “June 30 June 30 VIRGINIA June 30 
Surplus & Gross . Surplus & Gross 
Nomtinal. 
Nomitinal. 
shar nohburg— £ $ $ Per |ehare. 
Bi Pent ites Bank... 350,000 413,825] 9,682.1891 1001..." [eo * | wurst ee hac 1 200.008 557,770] 7,626,632) 100)--... 4150 
State National Bank| 300.000) 1.082.433) 20,365,998] 100}------|..--. Loptren 06... -- 600,000] 590,995] 4,151,239] _60]----- 11120 

Fort Worth— Coane’ 8 Nat Bank 500,000] 352.332] 3,750,112] 100|----. 4135 
Continental Nat Bk|a 750,000|f 357,778) 14,805,965] 60| 66 | 69 | Depos ter picusl 131,785} 81,296] 259,088] 5]------ 16 
Fuworth Nat Bank:| 1.500.000 812,475} 35,110,770] 20) 38 | 40 | oomitr & Save Bi: |" 100,000 74,402] | 662,232| | Bl-----<| os 

Oommon.....--- 1.590.090}| 1,959,667] 44,280,255]{ 20) 3734] 3934 | ‘7nenbure Tr & 8B.) 300,000 wetien ysoummsy he art pave 

Proferred = ee eae = ‘ Norfolk— 
preternel BER ATCO] 15:420/7 | 3.947] 423,681)" TO)... <s-== | Merch & Planters Bk| 250,000\g 441.786] 3,532.117| 50) 240 |250 
Unton Bank & Tr Cola 230.000|// 83.958) 1,079,600] 100) 100 “]120"~ | Moreh. ®  Gotimerce| 2,500:000|, 891.113] 31,855.370] 100] 116_ {117 

Galvesto Seaboard Citz N Bk_} 1.500.000] 1,007,000| 17.793.315| 25] 3234] 33% 
Clty Notional Bank.| 200,000| 363,835 14,671,843! 100 Southn Bkof Norfolkia 162,100}9 70,277) 1,401,715) 100)------ oawcs 
First National Bank. 200,000} 353,031] 4,625,722] 100 Nie os Petersburg— - 

utc ors. ea Citizens Do». nk 200,000} 179,532] 2,283,168} 10 inten 

Bank...| 750,000} 371,081] 9,091,591] 100 salles ’ »283,16 
Oe at Bank. ~|n 500:000| 704,217] 97305'002| — 50 Petersb Tria 276.000) 74,920) 2,473,578) 10) 774)... 
Portsmoutb— 

Houston— American Nat Bank_|a 500.000} 397,914] 6,108,244] _50 Nlo 

See ee 2OOe 178.082) 5.081.183) 168) 219 | }-—-- Citizens Trust Oo.-| 250:000/7 —79:746| 1:061.552| 100] _—re|cent 
— 500,000 } 278,869 11,380,579 { 20 29 31 Merch & Farmers Bkia 449,000)9 261,833 2,495,824 100 sajles 
Firet Noe Bank] 0 hog Baa Bonk or Oonm & Tr} 600.0001 929,004| 9,290,995 201 34 | 37 

Petaregd-n oo ;| 1 oosapo)) n°) A*80-0P5 Rh TAP__faiao” | Samet Noone BE-| 1.098.98) 940i] 20125 953] 98) 284 27 
io. a =? 632.500]| 344,157] 13,271,034|/100] 95 |105 First & Mer Nat Bk_| 3.000.000) 3,540 908 65, ‘72 136| 20) 45 | 4634 

Seales 9 sahil: faring 367.500 f : 125 Ee. er" Mech & Mer Ba 200,000 f 137,238 y # 085, 37 3 100 -eeece en ae 
Second Rela paak-- 1.000:000} 1.609.992] 26.621 .602| 100) 225°"|---—- State Planters Bank 
Nat Bank of Comm_ja3,000,000] 2,785,287] 38,409,547] 100} 330 |360 ‘ 
set Rational Bank\a1.000.000| 296.230] °8.047'26| 100] 150 |----. QemaMSR . ----2-- 4.250.000) | 1,152,113) 47,107.384){ ig 16 | 27 
deme Rational Raat 1,000,000} 1,400,000 27.678,841| 100] 190 |200 Sev Bank & Tr Oo.- "200.0001 493,023 3.371.075 25 73 — 

1 exas Ban Southern : 59,69 : tt 6e 6D Loneowe 
Fidelf ed tn 1.500.000" 368" pt Hy on rey 109 eS eee. Virginia Trust Co.../|a1,100,000) £1,109,318 5.545.449 50} 70 |..-.. 
G --|_ , 990.000) 792,576) 6 ‘798s474) 100| 145” "|-72- ee a 
Houston Land & Tr-|a1.500.000} 491,576] 5,214,268) 100] 90 100°” | ooionial-Amer Nat B| — 500.000| 339.514) _5.753.656| 50|------|,70 

ee... 303s 335.000 110,650] 5,779,901|f100] 90 {100 First Nat Exch Bank} 1,000,000 f1,624 .974| 24,902,780] 100)--...-- 225 

Preferred... .--.- 315.000 (198 Mountain Trust Bk.| 800.000|9 337,511] 4,213,433] 100|-.-... 90 

Port Arthur— 

First National Bank_| 100,000) 550,204] 5,368,286] 100]....--|625 

Merchants Nat'l Bk-| 290.000|f 287,686| 4,733,912] 100}------]..-.. — 

San Antonio— 
Alamo onal National Ranks State Institutions 
= - 500.000 792,206] 17,058,703 {109 118 |130 June 30 WASHINGTON June 30 

“sess 2226 . 1 eeeaeceleoa<- ee 

Bexar Co Nat Bank- Nomijnal. 
eae: . ‘KEovugos Meets Geode? Sentlen Yires Nat Bk] 8,000,000) 5.100,572|138.726.699| ¢ 20] 3236 ert 
ee cceces * e2rece = a ’ ) , ot 

Frost National Bank) 1,200,000] 1,270,379] 35,616,180] 100! 200 {230 Nat Bk of Commerce|k2,500,000| 3.627.778] 68.973,129|¢ 25]------}-- 22 

at Pacific Nat Bank___| 2.500.000) 1.189.440] 19.339.917| 100] 139 |145 

Common.....--- 350,000 103,945 5,179,860 {100 90 |105 Peoples N B of Wash-| 1,350,000] °792.807) 23,182,804] 20|r 30 | 32 

eferred _...-.-- 125,000 Be epee) d100 | Sumitomo BofSeattle| 200,000] 106,597) 2,543,047] 100)/-...--}---.. 
Nat Bank of Comm-ja1,000.000) 835,581] 21,418,083] 100) 175 |250 University Nat Bank| 409.900) = 172,31 5.eee.tol) we 28 ies... 
National Bank ofFort anand sued. resale le ak te Seattle Tr & Savs Bk} 550,000) 535.960] 7,694,422] 100) 55 | 65 

Oo -—-—=— . vo» , ’ 
gon Aono atl” as ners een ” rae hae Bk in Spok|a 500,000) 136,53 621,117| 100] 35 | 40 
‘exas Na - a a r 36,537] 5, 17 

Common....---- 300,000] 313,573] 3,512,988] 100|t----.|----. | Ola N B& Un T Oo |— i Reo 

Ww Gomme, Be Dae peaks: §50.000 \ 588,801] 20,080,048 109 #1.60 |1.80 
Oitizens’ Nat Bank_-| 250.000/f 324,485] 7,895,313] 100] 175 |185 | wi n Trust Co :000| 609,298] 7,324,607] 100|-22222)22222 
First National Bank.\|a 925,000). 440/882| 9'523'199| 50|--..-- 70 —— a , 

National City Bank. 100.000/f 71,469 805.582| 100|---..- 100 Tacoma— 
Nat Bank of Wash-_~|a1,425,000) 985,412) 20,063,284) 100) 135 150 
Puget Sound Nat Bkija 770, 230,556] 5,755,105} 25) 16 18 
Mettenal — UT AH Gate & nations 
une ne National Banks State Institutions 
a 36"** WEST VIRGINIA © 7:72°30 
Nomi nai. 

Ogden— Per \share. Nomijnal. 
Oommercial Sec Bk_ja 525,000 96,178] 5,930,809] 100]....--|-.... Charleston— Per \share. 
First Security Bk Nala 979,000} 793,634] 17,566,397] 100]------]-2- . Charleston Nat Bk: 

eats agi Common...-....- 1.062.500 ,1,060,832] 20,967,589 25 
Cont] Nat Bk&Tr Cola 900,000) 346,629] 11,254,598] 100] 55 | 70 | KanawhaBkg&Tr Go ee. 

First National Bank\a 750,000] 877.273) 15,783,731 100] 150 |180 Common.......- 500.000] | 301,253} 5,011,209 {100 Nilo 
Otah 1~ Nat Bankia 750.000/f 828,488] 15,457,264} 100] 180 |200 Capital notes_--_- - 65,000) | cates rejcent 
Yion’s Sav Bk & Tr -| 1,000,000} 1,070,665) 14,479,963) 100) 190 |200 Kanawha Valley Bk-| 1,000,000/ 1,328,672) 22,186,496) 100 sa|les 
Usa aa a “Ay Sieeasen: Miegigees Chapanieedl Rene Goad wed E> ne MM BR RR Se. 

. -a<- ’ , y $ 7 , 
Common. .....-- 1,500,000 682,866! 26,079,430 {100 80 | 87 5 
Oapital notes....-. 350,000 in wee aa Huntington— 
| First Hunt'g Nat Bk| 1,000,000/f1, 230, 922] 15,495,113/12%4] 16%| 16% 
ee Twentieth St Bank.-|g a122,000\/f 25.646 ies Bice, Rican 
National Banks State Institutions Ph Tee Savia 150,000/f 81,757| 1,123,741] 100 
’ 49 ’ O EL) SU) mew wn] -- eee 
June 30 VERMO Dec 31 Oltizens Mutual Tr = 
elle ay 2 ea 600,000} 513,179} 4,917,101| 100} 75 | 90 
er Half Dollar Trust & 
“Barre Bar thare. | ar bumtat 'van-|° $49:800" S100) O00 900) B8l--ag-| == 
a Oo ¥ 554,0! 631,912} 100} 735 j..--. 
People's Nat Bank “|” 200-000| 207/998] 2:742/366) 100| 1i8"|i07~ | Net.Exehange Bank-|« 00-000)/, 51.516) 4.969.648) 1¢0] 90/1057” 
Quarry SBk & Tr Oo} 204,500) 9 153,652) 1,921,880) 100)------|---.. Security Trust 300.000|/f 7431515| 5,001;983| 100| 275 |305 

Bustinsten— Wheeling Dollar Saves 
Chittenden Oo Trustia 491,500 g 668,505 6,166,532 100 & Trust Oo__..___ 1,800,000 2,471.562 18,088,470 100 125 140 
HowardNatBkaTrOe| 600.000) 470,545] 5,758,960} 100 Nlo yan 

erchants Nat Bank 159.000/g 80,927 624,089} _40 rejcent ¢t Stock of South Texas National Bank of San Antonio, Texas, all held 
Burlington Oo-}a1,085.961]g 235,114] 3,347,914] 100 sajles by Central Securities Co. with exception of directors’ qualifying shares. 

* Sale price. 

Mon ties Tr Cola 407,500|ug 208,356] 2,466,039] 100]...-.. —- a Common and preferred stock or debentures outstanding. 
First National Bank b Member of First Security Corp. 

s_roterred weeceoee 159.000 } 194,123] 2,641,888 (100 meccceleecceo ¢ Member of the Marine Bancorporation. 

Montpelier Nat Bani} 100.000) 99,490 2 984.743) 20)" 35") 30 é Preferred stock votivemens petes. 
Montp'’r8 B& Tr Ooja 614,951ig 224,281 322,765) 100}-....- ies ¢ Member of the Northwest Bancorporation. 
Pe A f March 7, 1938. 
OlementNat Bank—| 150,000'g 272,915] 2,841,560| 10 £ Dec: 31. 1987 - 
E o Nee Beak 100,000} 135,442 937,558] 100 Nie - 4 Member First National Corp. 

utiand 00,0001\7 118.551] 2 7301/100 pa k The National Bank of i of Seattle, Wash., effective July 11, 

nw hahaa 10 08 \J :980,730 {190 es 1938, absorbed the First National Bank of Longview, Wash, 
Rutland Trust Oo---| @253,500)0 151,595] 2,046,621] 100 B.C ay 

0 Cpamalied by the Hy F. Meyer interests. 
r Member People’s Corp. 
s Trust funds 
t All stock held by Old National Corp. 
u Reserves. 
7 June 30, 1938. 


























z Ex-dividend. 
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National Banks State Institutions 
June 30 WISCONSIN June 30 C. 7 
anadian Bank Statements 
Surplus &| _ Gross Returns are all of May 31, 1938. Prices are per cent. not per share 
Capital Profits Deposits |Par| Bid 
Nomi 
Cro a $ Per 
Batavian Nat Bank- 500,000 244,898 741,987; 20) 20 
Ea es — 710 on 295°188 733201 “190 ia cent 
o . ,’ 
State Bk of La Crosse| 100,000| 166.626| 2'9247490| 100| _—salles NOVA SCOTIA 
Surplus & Gross 
Milwaukee— Capital | Profits | Deposits | Par| Bid | Ask 
Amer State Bank--.| 200.000} 123,625 2.066.412 20} 17 | 19 Halifax— 3 Pot leek, 
City Bank & Tr Co.-ja 350,000) 143,379! 2,998,508) 100} 40 | 50 ~! sink of Novas somtsliin bith anelos phe.cheloas of0,048) on 302!_.... 
First Wisc Nat’t Bk— 
Common apoosos= aid 5.000.000 “geoligner 199,850,641] Tf 4%! 5 
Home Savings Bank_| 2350,000|0 125,416] 1,982,337] 20) 16 | 19°” NT 
pe 1 State, Bk. 100,000 54,273] 1,557,628] 20].....-. wcoce 0 ARIO 
1 State 
Rincsnecs 100.000/\ 35,906) 1.364.589) 100)-...--|----- Fors - 
paincome debentures! | 300.0001)... 234] 35.316,961| 20! 3434] 3734 | Bank of Toronto.-| 6,000.000| 9.000.0001120,698,810| 100| 235” |“. 
poop 17 | 20 | Semana Baca P29 90829 9-000 8-305 5) 100) 403. [R 
Mitchell St Ste Fiala Bks\a3.970.000) 1.864.403) 44 0ee taal aeble | -- Imperial Bank of Gail 7.000.000! 8,900,090 127,076,039! 100. 220 ‘0°. 
Northern wene-(2 150,000 32,355 116, 0) Rope Abe Re siete — 
Park ie! Bank.-.ja 529,500 115,798 -707,139] 100} 45 55 
State Bank of Milw_ja 550.000 62,707| 1,994,609) 20 5%! 6% 
TeutoniaAveStateBk| 466.700; _80.087| 1.844.154] 20} 6 | 7 QUEBEC 
West Side Bank_-_-- 400.000 823,523 388,605] 100} 150 {200 
Wisconsin State Bk- 300.000 278,904 934,170; 20) 31 33 
First Wisc Trust Co-_| 1.000,000|0 721.6 876,872) 100]......]-.... —~Wontreal— Per Z. 
Bank of | ehagy “oe 000, 200) 5.000.000 678.034.4801 100 a7 215 
Bangue Ca 7.000.000 000 128,608,271} 1 161 62 
Sree Care| 9m oa 2 Baha 
Royal Bie Bk of Oa 000000 000;000 730.274.325' 1001 185 1188 
= ens * Sale price. 
t Wisconsin Bankshares Corp. no par stock. 
i a Common and preferred stock debentures outstanding. 
Natsonai to WYOMING b Dec. 31, 1937. 
d Unit of the Wisconsin Bankshares Corp. 
e Member of the Northwest Bancorporation. 
Cheyenn Per|share. 1 Last sale. z Ex-dividend. 
American Nat] Bank. 250.000 309,019} 5,534,572; 100]/...... nib ie 
Stock Growers N Bk. 300.000} 271,827) 7,200,498) 100j....../....- 
Quotations are for the last day of the month preceding the date of issue. 
Bonds Bid Ask. Bonds, Bid. Ask. Bonds and Stocks. Bid, | Ask, 
pS ee eee 9934] 10044||Mlinois Midwest 58__.........--. 87 90 Union of Detroit 4}4s_......-. 99 100 
pe 9934] 100}4/jlowa of ln pag City 4}4s..-...-.- 93 96 Deatnns kicdenttaruekhdwhane 9934) 1003Z 
Burlington $s............---.-- S 53 PN a eteesieeicatenin in 100 Ce 1 a ect 100 101 
2 RK ES SRS Ea a tS 53 iiss dik aiden ansinas tetedtneaibieninieetnistian 99 100 4}| Virginia-Carolina 3s_........_-- 100 101 
Central Illinois 5s............-- St 28 fi eee ee 90 fected 
Conenee 474s “ES: f 3% 4% a  capcnie 88 91 STOCKS Par 
Na oe a ac comsnhintmennta min f 3% li: ae) er ee Reape 87 EE a ee 100 35 45 
ST IS I 100%} 101% New York «8 ieee aia 99341 100}¢4//Atiantic. .... 2... 100} 38 45 
a AR NE Re 100 101 |j/North Carolina §6.............. 100 101 a 100} 95 100 
First Carolinas 58............-- 97 99 ||Ohio-Pennsylvania 5s_........-- 9934] 10034)i Denver. ..........-.._...- 100} 30 is 
First of Fort Wayne 4s... .....| 100 102 |j)Oregon-Wash Ra S 35 38 Des Moines. .............-. 100) 50 60 
First of Spontqoenety = Se 100 1 Pacific Coast of Portland 5s_.... 100 101 First Carolinas ........ Sooo 4 7 
First of New Orleans 5s___.....-. 99%} 10034 I Te creer: 100 101 a scl sce ce cn ela ae 100 1% 3% 
Texas of Houston 58_.....- 9934] 10034)/Ph oe REO FEC RAL SEER 105 Te: MR ee ea 100 4 6 
First Trust of Chicago 4{s_..--.- 100 1 Ditcclewar ddndidanininosaey es 106%| 108 ||New York ._ 100} 10 14 
838- NEE RIE LOANED 100 101 ESS Oi eee 9934) 10034/|North Carolina_______.__- -100 58 64 
© ES A A A ON aR: 100 10134}|St Louis ate ee APSR aaa 28 30 Nn oo i cas 1 20 24 
Fletcher 3 %s. es 101 102% }i8an Antonio 3s............-... TOG) . 107 36ers wenn caccccndssces 100} 75 85 
wogmens a ote aGalitmeion a 3 soa went Sy eesnseam f Sox $8 was Antonio ARMS ER 100 55 60 < 
REET EE CLES: uthern 680: lahat i ea ae ies ’ 
edniines Ot Ge Pe cacucnenoons 100 10 Virginia-OCarolina ........... 100} 70 3 
J Fiat price. z Ex-dividend. 
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Bonas. Ask Bonds. | Bid. Ask. % Bonds. sa. Asa. 

Albany Metropolitan 5-6s 1949. - -| 61 63 1400 B'y way Bi If 35 ---- heum Theatre & Realty— 

Alden "st Soe 1987 oieaiiisnie F&A| 32%| ----||1410 B'way BI aie nf04i ARO J 30 --- “Pe 1946 Segstibdesanconn Sif 33 ai 

Allerton 55th St oe 1945...FP&AIlf 55% ....||Fox Det Theatre A&O|f 7% 8% || Palace Hotel(San Fr) 68 ‘45 Faalf 51 55 

mn N Y Corp Fox New Acad ooh Se ausic Pantages (Alex) 68 to 1947_M&N| 64 gn 

New cum income 2-68 1955..--|f 16 18 1st leasehold 6 Ks to 1941.M&8| 85 .---|]Paramount Bway Corp.— 

Allied Owners Corp Fox Theatre & ce Bidg lst Me f 3s loan ctfs 1966 F&A| 63 631% 
lst income 4-58 1958..-..-. pret 97% 98% —y yr 3s 1957 sil cn wn eb exh ean agin f 6% 8}4||Park Central H my *S fe 1935-|f 25 jet es 
Debenture 2-4s 1963_...-. Jif 604%] 61%)||\FoxS Tpeaee ts1de— Park Oresent 1 ay -38 y 6a 20 

bassador Hotel (Los — ist 0 f 6348 &Of 6% 7}4||Park Lexington ror 

Non-cum ee. 3-58 1950..A&O\f 71 73 Fuller Bldg td A re Realty Corp) lst mtge anon sf 35. *64.J&J| 31 33 
Amer Insur Un Bidg 68 '°41-_M&Nif 48 49% Ist 214-48 (w-s) 1947.--..-. aa 37% 40 Park Place Dodge C 6s vtc '62/f 5 8 
Arcade Bidg & Rity (Seattle) — FL, Seeger: 33%} 37)4||Pennsylvania Bldg 6819239 MA&N|f 26 27% 

6 1 RAR AR apaacett J&I\f 40 43 ||Gair Realty Corp 5s 1948...J&D} 82 ---- A poe ~ ler 68 wer Be | peat @ 
Arcady-Wilshire Co (Los Ang)— Garrett Duudines (Chicago)— A reba. poe otel 3-48 1951 _...-. f 36 cathe 

Non-cum inc 5s June 11949J&J|f 32 34 53{8 to 1940......--...- 2414 ---- otels Corp ist 54s one @Jif 15% 17 
Arrowhead Lake— George Weahingjon Hotel 6s 1944/f 26 Soa Sone aim ine He 2Eay 198 2...1f 24 + 

lst 7s 1944-1947 __--.---.- J&DIf 18 —- Certificates deposit. ...--- 26 28 Conv cum inc deb lay 1967\f 2 5 
Assoc Chain Store ~ iia Granada Apt BI de 6s 19388.--_M&8S/f -_--]| 28 Voting tr ctfs for common. .... it y% 1% 

lst mtge coll 5%s 1957.--J&J|_ ----| 56% wir Bldg (Pittsb) 78 "47..¥a&a}f 45 ‘aie li New Engl Theatres. ‘be. ays 75 77 

per income 6s 1957..--A&O|f 36 as: 275-5 I 5s yell (with stock). ..... f 39 40 income 5s 1983--.-... if 14 16 
non-cum inc 68 1957-M&S/f 84} ---- ign. acasedcueus aa ----||Provident Loan Society 6% ctfs._|f 10444} 106% 
ames Realty Bldg ‘Los Angeles) Graybar B Bldg . Kast Offices eS Prudence 0 Cope — 

Income 5s 194 oo saad f 47%| 49 ist m leaseh fe 1048 __.. 66 68 54s sta i aicains iss iowihces 57 ae % 
Baker Hotel (Dallas Greeley Sq pete -_ 1961... Febif 17% .---|/Quincy Staclon PO (Ghicags — 

Ist s f 5s 1950 Coit stk) -F&A} 81 83 |]Harriman Bla G 151 M&N| 29)4) 31 | $s, 941 aADIS 14 poe 
Balt Parcel Post 54s 1949------ 96 .---||Hartford Times Gob bg "61 M&N| 101 102% st extended inc 5s 1950..3aD 43% fie 
Bauman (Lud od gs Hearst Brisbane Pro Reality Assoc Sec 

lst 5s (Brooklyn) 1947_-.----- 60 ---- | 68 Ist fee & Teasehold 1942..... 43 44%] _ Income 5s 1943_____________ f 45 47 

1st ng Isld) 1951_------- 6234) ---- Square Bids | b Bidg(Denv) 3-58°49-M&S|f 62%| ___. 

Beacon Hotel inc 2-4s Apr 1958--'f 1034] ----||_1stsf income 5s May 1 1 1948 -<'f 46 48 Properties— 

Bellevue-Stratford ‘Phila)— | Hotel Drake Corp inc 5s, Ay FP&AS 25 26 b 5s series A 1909 5 ees f 57 60 
5%s 1935...------------ J&DS 8 10 ||Hotel Governor Clin 6s ‘'48_A&O f 31 3134]|_ imcome deb 6s ser B1959_M&S|f 3 4 

Franklin 68 ctfs 1 neanl 19 ..--||Hotel a “||Robert Treat Hotel (Newark) 

B y. t "46._M&NYF 43 48 Cum income coll 4s 1955--M&8f 38 = = <I ernie caso nonin oon ta J&I\f 20 22 

Bing & Bing deb 6348 1950 *&Sf 28 ees Cum income deb 48 1955.._M&8S f 51 53 Roxy theatre Ist 48 1957.....-- f 52 53% 
Income 7s 1950 w 7 134 8. CMitadchonp-onenna< 52 534 pay n.)68°5] F&A} 79 Seats 

Book er (Det) 2-58 °52_-S&I Ff 17 18 }4}|Hotel Sherman Inc Ist 5s 1957..-|f 19 2u Nugecee b Ave Bidg 68 1 ee EES 

Boston Parcel Post 3s Oct. Secs . . 1 Hotel St George 48 1950. -.....--- 464%) 474})\8t rie Hotel (At) Oy) 4c 1045) 7 eee 

Boston Postal Serv a -—J&J} 50 .---||/Hotel aycecmee tte 3s 1955 _---.-. 66 ..--}|8t Louis Post Offices— 

B'way Barclay Office Bi lf 23%| 24% now sant Corp Ss 5 TE &A)} 59 62 5s ys Lae cake a ro nannies f 19 abies 
st, 2d 1956--.--..---.--.--- xchange B ‘aramount Corp— 

Bway Mot Bidg'(N Y) 68°48 F&A\f 63 65 (Boston) 1st Oise 1943. F&A f 28 ee & 3 SRT : lb J} 81 aa Ape 

Bway & 38th St 7s 1945....J&J| 75 ..-.||Keith Memori 74 77 voy- orp #@ 1045..J&Dif 12%) 1 

way 4‘. 4lst St Bldg amy Be 1944.../f 32 33 Lake Sh Ath Club Chic) 64s “45lf 6 7 lste f Bisa 1945 Sas ae J 12 1 
Bklyn Fox Corp inc jeoctt to 15 ||LaSalle Wacker 5s fixed........-. f 53 56 wit | a 28 293% 
Brown Hotel (Louisville on fee ee 0 OE RSS Leena f 18 19 Real Estate 66 1935— 

lst sinking fund 5s 1949..---- 100 .---|/Lawrence Hotel (Erie, Pa.)— , i “(NRE ee cape Dif 14 = gtd 
Bryant Pk Bide (NY) ) aigeragies [ole temiansaa | | |) DY 30x] 33° 

s court Manha —- f . | || 66 debenture 1951_..__- 
Buda me A i Sons a3 102% ----|| 1st 4-5s exten to 1948_.......- 56% ~.--||Sevilla-Bilt Hotel ar 37 ABs ee % 33 
6s | ERE EEOLS Sas 10234 __--||Lefcourt State Bldg— —e. ADcl(AtlUy )ojdan 4U-JaS 10 dess 

Bush Term Bidg ist Be 1960_Aa: | 50 62 Extend Ist 46s 1948_.__---- f 49%] ---- Corp— 

Butler Hall me eee bigs 1687, 53 ae Towle Morris 4. ts Ist 48 1950_.-} 35 ea<4 3s with mctooks 1056 Sige Baia a1 3 23 
8 - _..-}|/Lincoln orp— Place —_ 4 

Cent Manhattan Props M&S!f 11 13 Income 54s ws wal ----F&A/f 66 68 ||Sixty: Broadway B 4 

Central Zone Bidg inc 6a. 1941 --|f 45% _---||Lincoln Mtge & Titl 334s 1950 with stock. -.__- A&Olf 39 40% 

Century Parkway 6s 1956_-.-.---. ages _.--||_ Guar 5s ctfs of deposit ae f 20% ened me 3-3 4s stpd 1955_...-- 7 2 4 

Ohain store Depot 6s 1940..M&S8| ----| 8&5 “IlLincoin Mtge Co 5s (w-8) 1948_--| 39 41 |1616 Madison Ave Kidg 648 1938-|f 30%] 33 

Ohanin Building— Loews Midiand T° Southern Hotel (Memphis)— 
1st Leasehold dine 4s 1945._M&Sif 56 58 & Office Bldg be. 1941 -_M&N 25%4| 27 OC Bio hieialiieinnees J&I} 95 aE 
2d Leasehold inc 28 1945._M&S|f 1714 18%||Loew State Bldg (Los Ant fe *42| 73 ee Speed Building ‘Louisville, Ky), 
3d Leasehold inc ist 1945-M&S8 f 7% 914||Loews Theatre Rity 68°47 M&8in| 92 93 Income 5-6s 1945__..._- M 49% 50% 

Chesebrough Bidg 6s 1948 -- 46 48 ||Lombardy (The) 6s 1942...M&N| 31 33 ‘||Stanley-Mark 681941 _| 90 ces 

Ohi vening Amer 6s 1938-- 98 99 ||London Terrace Apts— Staniey Real Ket 6448 '45 Jan 82 84 

ChicHerald & Exam 64s '50 M&S 83 85 lst & gen 3s (wo | 43 44 4||State-Randolph Bldg (Chi _— 

Cigar Stores pets Ly a Bait Hotela m Ge "45 ARaO0\f 55 60 Sits We tse | f 9% 10% 

dep Sis 5%s 1 ae 47 ..--||Lord Nelson Hotel sf4s'47_.M&N| 42% 45 ||Steu ag (Chicago)— 

Circle 6s 1946_M&S/f 50 55 ||Lords Court Bld 2a 1942_J&Dif 5 7 in oe So &sif 3 4% 

Cleve Term Bl Bldg Ist 68 1941_J&J Madison Inc (N Y C)— Stevens Hotel (hic) 6 1945_Jaulf 12 peti 

Sin nudcdudecanesasorse f 11% 12%|| Mtgecuminc 3-6%s1957M&Nif 30%] 33 Certificates of deposts 2 a aoa f 123 ih 

ER nv anecencensewun yf 12 14 ||Majestic Apts 4s (w-s) 1948stmp_|f 5% 6%] Income 5s W-S 1956_________-_ 24 25% 
Cleveland Theatre gen 581944...) 55 .---|}Manhattan Towers— ~~ & Webster Bide (Boston)— 

Colonade Construction— 2 es f 4 6 , PR tae ee 99 101 
Ist s f 4-4 Ws 1948-.-.------ A&O| 34 36 |/Marcy (The) 6s 1940..... F&A; 60 65 Strauss-Manhat conv 7 — J&Dif 30 waives 

Colonia! Apartments 6s 1937 - - - - 76 .---||Mark Hopkins Inc— Syracuse Hotel Ist 3s 1955______ 69 ik a 

Columbus-Venetian-Stevens Bldg Ist income 6s Feb 1 1952-.-..-.- 82 85 |\Taft > New Hav) 6s. 40 A&Olf 20 23 
Chic) 1st leasehold inc Marshall-Wells Buildings— S| 3a apa 23 27 

et | oe M&Sif 18 1834||_ 1st 634s 1947__.__..-.-.-. Aj 89 —s East 40th Suess Bidg 58 1953-/ 81 uhif 

Congress Oy jamie Hotel (Port Me) Mayflower Hotel( D ©) 58 1950_.} 79 80% on-cum inc 6s 1958_.__. M& 6 Apt 2 

Poe =e M& 90 93 ||Mercantile Pro - omg inc— 1988 Park Ave Bidg 6s 1929. 30 35 

Court & Remaer Ste (Reonkly n) Sec sf 5348 1946_--_--- J&J| 100 101 ||1088 Park Av Corp 2 aon" 53 M&Sf 30 35 
Bldg Corp Ist sf 334-Ss. 120 f 30 32 ||Merchants Nat ; at 4s 1958(w s)} 72 77 =‘||Textile Bidg Ist 68 1958... via Nlf 38%) 40% 

Davidson R'lty 68 w w 1940 A&O;_ = 60 ----||Metrlpolitan Chain Properties— Gen 7as fw w 1948_____ M&Nif 2 5 

Detroit Hotel 6},8 to Lost: Mesls 26 ----|]| lst conv s f 6s 194 M&N| 88%] 90 Ist 4-5s (ws) 1958..____ M&N| 39 41 

Dorset Hotel lst partic 2s 1957.-} 26 28 ||Metropolitan Corp (Can) 68 1947| 90 ....||Textile Crafts Bidg 6s w s 1944... 17 ae 

Drake (The) 68 1939.-..-.- M&N 25 26 Metropolitan Playhouses— Trinity Bidg 5 iss iWsy- 49% 52 

Eastern Ambassador Hotel units - 6 6% Debenture mtge 5s 1945. Fas 64 66 ||Trinity —* idg 48 1941_ 4 

Edgewater Beach Apts 6s to ‘43_-_|f 40 42 Nat Hotei of Onna 46 1959.M&S 3% 5% fame RED. AR TS Anal A BS i ste 98 101 
Liquid Tr inc 5-6s 50..Ann Octif 35 40 ||Nat Press Bid 3-5s 1950 (wa) +? 71 ++ Uns a at te aaa din oye 98%] 100% 

Edgewater Beach Hotel (Chica ~! Adj mtge inc Ave 154s 1950. f 17 |2 Park Ave eats 1946’ 55 ede i 

um inc deb ext 5s *41-- 30 32 |, Natl Tower Bidg 6 ise 1086 A&O|f ---- 50,23 Lexi nm Ave 2s 1950______- f 2 nail 

11 Park Place Corp 48 1948----- 37% saan Nelener Kroes healt \29th St Towers Bidg 3s 1942.___|f 27 ail 

11 West 42d St new 4s-_-....----.- f 37% oar onv sf deh Ae 1] is’ Japi5 88 94 1,2124-34 ower Bldg 5%s -__1943 12 13 
Ist 6348 1945-.-..-.---- &N] 43 “7 7} Y'Athtetic Olub— [2480 Bway Bldg 2d mtge 38 1944.) 37 cat 

80 Broad St Inc 4s Nov 1 i656 f 8% 10 Ist mtge 2-5s 1955..---._ J&Dif 24%| 26 |Tyler Buildin 

80 John St extd 4s 1950___-- A&O|f 14% 13%\|N Y Majestic Corp 4s (w-s) 1956/f 6 7 Gen inc 6s July 1 1953 (ws)_-- 65 75 

Eppley Hotels Ist sf 3-58 1951 J&J 23 25 |IN Y Postal Service Station— U 8 Realty & Impt 6s 1 joes ee 33 seal 

Equitable Office Bldg 5s 1952---- 51 53 oS See F&A 50 _...||/Vanderoik Ave ry re 

eb 5s nd Re 40% .---||New York Title & Mtge— let leashold 6 %e 044. J&J l6if 3 5 

Ferry Sta P (fant Fr) 68 1934.-if 2534] ----I] 5}<s series B-I_.....--.....-.- f 38 40 ||Van Sweringen Co— 

Film Center Bldg 1943_.A& 40 = Age GEE Bid. ccavesetecacs f 49 51 it i Sei nnndnnemeckec F&A\f 10 12 

5th Ave & 28th St Bldg 03 fies. if 25 27 5s ttt ndecasdaesenens d 32% 344 ]|_ let_& colle f fa 1938.) . A&O/S 14 15% 

&th Ave & 29th St B ee 35% 37 5i46 series OW-l..ccccencnnne f 15 _...|}Van Sweringen Corp 6s May 1°35|f ---- 4 

Sth Ave & 55th Bt Bias Pe ots 50 Sabie 5 , 8 eee f A7% 49% Vaerick St ste P 4) (N Y) oe 194) g3 65 

15 Park Row 4s ws 1952_---__-- 15 ----|| 53s series Q..--..-------..- f 38 40 ||Wabash-Monroe Bldg © 1953 Jes 14%} 93 

50 B'way Bidg 3-68 1946...M&S|f 23 25 19th ‘< Walnut St —_ - 1939. f 19 _.-.||}Wadsworth Bldg, N 63 A& 57 60 

51 Fifth Ave 48 1943...___. &O!f 40 42 1900 Rittenhouse Walbridge Bldg Butteloyee 

52d & Madison Office Bldg— En ontieae an Tx &Dif 22 aucun 28 Wien stocks 1eee....------; 18 en 
lst Leasehold 3s Jan 1 1903; os 35 <cinal lst cum income 54s 1945.J&Dif 40 ___.|}Waidorf Astoria 78s w wl1954-.M&S/f ---- tein 

55 Fifth Avenue 6s 1944.._M&N\f 46 ..--|/North Station Indus Bldg (Bost) Non-cum inc 5s 1954. ...- MaSy 24 25% 

500 Fifth Ave 6%s 1343--- MED f 29% 31 lst m sf 58 1962........ A&O 45 ....]/Wall & Beaver St Cor 

1500 Walnut Corp (Phila)— Oliver Cromwell ee no f 64%] -.--]}_ 1st 4%s w-s Nov 1 1951. - -J&I 20%| 21% 
10h G0 100. narmenniceank eae f 15 cainatal Olympic Es yi (Seattle)— arnersBros Ho 

1512 Cprwce 5 4) Giatia)— pactsceceesenn M&Nif 42 44 Ist 6348 1041 ...--<cee<- 75 cane 
lst mtge eae A&OlS 7 10 |jOne Park yo 2asf6s'5i1__M&N| 40 ....||Washington Froperties inc 7s 903 53 54 

40 exchange Mh vince AF. 1060. J&If 5 6 1/103 Base, 57th 8t Bide, 68 1941_...1f 17 194|| Westinghouse Bidg 4 1948. 68 woes 

40 Wall St Bldg Ist 6s 1958..-_-- 44%| 46 ||110 So Penn Ave (Atl City)— White Movor Beak, & 1940 101 dua 

48 St qnaray fae 1090.33 If | 2c2-|eStBrosdway Bide sige Bi heal 89 | BiH Fe Teoes_ Ao ot s'ai--Akol ah | Gs 

eal'n Cor .-Mar ----|}165 Broadway Bidg 5}s8'51 Faal 49 | 50 H 78 1940....-.--....----- 
od J General s f 78 1941......- F&A'f 12 14 
f Flat price. n Nominal. k Last sale. 





